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INSIDE INFORMATION
WINDING UP PETITION AGAINST A SUBSIDIARY

This announcement is made by International Business Settlement Holdings Limited (the “Company”)
pursuant to Rule 13.09 and Rule 13.25 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited and Part XIVA of the Securities and Futures Ordinance (Chapter 571,
Laws of Hong Kong).

On 23 November 2021, International Business Settlement Limited (the “Subsidiary”), a wholly-owned
subsidiary of the Company, received a petition (the “Petition”) from IBM (China) Co., Ltd ([ i 2 1%
7y (FE) ABR/AHE]) (the “Petitioner”) in the matter of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Chapter 32, Laws of Hong Kong) filed in the High Court of The Hong Kong
Special Administrative Region (the “High Court”) under Companies Winding-up Proceedings No. 427
of 2021 that the Subsidiary may be wound up by the High Court on the ground that the Subsidiary is
insolvent and unable to pay its debt. The Petition is scheduled to be heard before the High Court on
19 January 2022.

The Petition was filed against the Subsidiary for failure to settle the debt of USD2,983,008 together
with interest accrued thereon, and costs of the application for enforcement of the arbitral award in the
arbitration case (case no. SC20180477) with award no. [2020] Zhong Guo Mao Zhong Jing Cai Zi No.
0417* (FF B & P 5L F5504179%) made by the China International Economic and Trade Arbitration
Commission in Beijing in favour of the Petitioner against the Subsidiary on 9 April 2020 and of the

judgment entered thereunder to be taxed if not agreed.

The Subsidiary is seeking legal advice in respect of the Petition. Based on the information currently
available, the board of directors of the Company assessed that the Petition would not have material
adverse effect on the financial position of the Company. The Company will keep its shareholders and

potential investors informed of any further significant development when appropriate.



Shareholders and potential investors of the Company should exercise caution when dealing in the

securities of the Company.
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