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China Investment and Finance Group Limited
H B R B & & B B R 2 §A

STATEMENT FROM THE MANAGEMENT
EEE®REE

The board (the “Board”) of directors (the “Directors”) of China
Investment and Finance Group Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) is pleased to announce the
unaudited consolidated results of the Group for the six months
ended 30 September 2021 (the “Period”).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL RESULTS

For the six months ended 30 September 2021, the Group recorded
gross proceeds from disposal of securities of approximately
HK$15.2 million for the Period (2020: approximately HK$17.7
million). The Group also recorded an increase in revenue
from approximately HK$2.1 million for the six months ended
30 September 2020 to approximately HK$2.4 million for the Period,
representing an increase of approximately 14%. The financial profit
attributable to the owners of the Company for the Period changed
from loss of approximately HK$12.9 million for the six months
ended 30 September 2020 to profit of approximately HK$15.8
million for the Period. The unaudited consolidated net assets of
the Group as at 30 September 2021 amounted to approximately
HK$232.5 million (31 March 2021: approximately HK$195.5
million). The increase in the Group’s net asset value over the
Period is resulted from the net profit of approximately HK$21.0
million for the Period (excluding non-cash share based payment
of approximately HK$5.2 million), and the net placing proceeds of
approximately HK$16.0 million.

The net asset value per share of the Group was amounted to
approximately HK$0.72 (31 March 2021: approximately HK$0.72).

TEKBEEEERLA(TRARRDRENE AT
(R IAEEDE= (B8 ([E=2g) AR
HAKEHE_Z_—FhAhA=+TRHLEARER ([XH
B ZRBEREREERE-

EEENWRDMN

B ELE

HE-_Z-—FHALA=ZTALEANEAR AEHEHSBA
B E B HMERIBHEFEL15,200,0008 T (=ZF
ZZF : 4917,700,00078 7T ) o AER E IR RS YR 1 0 -
HEBEEZE-Z=-ZFNA=+H1/<E A %2,100,000
78 J0 3 % 7K BB 492,400,0005%8 7T+ 208 49 B14% © A
RABEEAAEELET BN EBE-S_F
A=+ 817518 A E 18 4912,900,0007% 7T & A AN Hi
fi 3% 5 £915,800,000/8 Lo A BR T = —F LA
=S THOREEZLE S EEFERL232,500,000%
T(ZZE=Z—F=A=+—H:49195,500,000/5 ) °
RASE AEEEEFEEM AR AEMES
F3m 7 £721,000,00078 7T (T RIFURG AER 2
R & 157 7 495,200,000 7T ) - REE IS HIBFELD
16,000,000 7T

AREESREEFEANINREL(ZE-_—F=A
=+—H:#0.72%T) °
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STATEMENT FROM THE MANAGEMENT

EEEREE

INVESTMENT REVIEW REEE

As at 30 September 2021, the Group’s investments were as RZBE-_—FALAZ+H AEEZRENT:
follows:

Investments Description

RE Bt

Listed equities HK$154.4 million of a portfolio of listed shares in thirty-nine companies

A R=+NAREAF EMmRGH 21 EHE154,400,000% 7T

Debt investment HK$23.8 million in bonds issued by two listed companies

BBRE M B A R B 1T 2 B M {E 423,800,000 T 2 &%

Direct investment in unlisted equities HK$24.1 million in three direct investments in unlisted equity securities
FEEMBRAZBEERE =JAE MR AE S 2 B 1% E 24,100,000 T

Total HK$202.3 million

&t 202,300,0007% T

The investment portfolio of the Group maintained during the REER ASENKEHEGTERREAB TR
Period mainly comprises of unlisted equity securities, unlisted debt TR ABS FLMEBESFRLTRAZFS K
securities and listed equity securities in Hong Kong and China. NAEKEHRE ZEEXA202,300,0008 - BEAE
The value of investment portfolio of the Company is approximately EXrEHE (RERR_ZE_—FAA=Z+TAHEMAR
HK$202.3 million. Further details of the Group’s significant FEBBAEBRBEES YN AEERE) ZE—FH
investments, which are defined as any of the Group’s investments BHEHREREEE B REMETIR10

with fair value over 5% of the Group’s total assets as at 30
September 2021, are stated in notes 9 and 10 to the condensed
consolidated financial statements.
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China Investment and Finance Group Limited
H B R B & & B B R 2 §A

STATEMENT FROM THE MANAGEMENT
EEE®REE

Performance of the Group’s Listed Equity Investments
Net realised gain on disposal of listed equity investments

The net realised gain on disposal of listed equity investments
of approximately HK$66,000 represented the realised gain of
approximately HK$2,242,000 net of realised loss of approximately
HK$2,176,000.

The realised gain principally represented:

Company name Stock code
ARAR R 5
CBK Holdings Limited 8428
BXERERRR

Wan Cheng Metal Packaging Company Limited 8291
ERcBRERRAT

The realised loss principally represented:

Company name Stock code
ARAR R A5
KPM Holding Limited 8027
HEERAER AR

SEM Holdings Limited 9929
BEZERAR AR

Net unrealised gain on listed equity investments

The net unrealised gain of approximately HK$21.0 million
represents the unrealised gain of approximately HK$38.0 million
net of unrealised loss of approximately HK$17.0 million.

FEBLTRARENRER
HELTREARENE L L Wt FHE

& ERAIRE M E BB U 5% R #) 7366,00078 7T -
BN # IR YA 402,242,0008 7T KR E B R EERL
2,176,000/% 7T °

GEETE-E3-2oE
Disposal
Investment costs consideration Realised Gain
REMK HERE G $:16:
HK$ million HK$ million HK$ million
B&2ET BEZ5T BEET
6.7 7.8 1.1
0.4 1.1 0.7
EERBIEXERE:
Disposal
Investment costs consideration Realised loss
REME HERE 2EBER
HK$ million HK$ million HK$ million
BE#T BEET BEET
0.9 0.1 0.8
15 1.1 0.4
LR E KB Y am FER

AN BRI 5 F $H 4921,000,0008 TR AR E R IKE L
38,000,000/ 7T - 4 41 % oKk B IR £5 18 4917,000,000%8
o



STATEMENT FROM THE MANAGEMENT
EEEREE

The unrealised gain principally represented:

Company name

DNEEH

Power Financial Group Limited
ERTHERBRAA

WLS Holdings Limited
ERERARA

SEEC Media Group Limited
HAEEEEERAA

The unrealised loss principally represented:

Company name

DEREH

Wan Cheng Metal Packaging Company Limited
BREBEREERAA
Wealth Glory Holdings Limited

EBEBRBERRA

The shares of all the companies mentioned under net realised gain
on disposal of listed equity investments and net unrealised gain on
listed equity investments above were listed on either main board or
GEM of the Stock Exchange during the Period.

In relation to the Group’s other investments, unlisted debt
investments contributed to stable interest income of approximately
HK$1.5 million to the Group for the Period (2020: approximately
HK$1.1 million). The Group did not acquire or dispose of any
unlisted equity investments during the Period.

As a whole, the portfolio was carefully managed and being
fully diversified to minimise commercial risk resulting from over
concentration of the investment of the Group in any single industry.

PROSPECTS

We expect the global market will continue to face greater
challenges and full of uncertainty, especially in the period of
COVID-19 wide-spreading. China has begun to have signs of
recovery, but the West still cannot control the COVID-19 pandemic.
When the world is facing such great uncertainty, we believe, crisis
and opportunities coexist.

202022 S

AEHRKFETERE:

Stock code Unrealised gain
R 12 1 5% RER W
HK$ million

BEET

397 13.7
8021 5.1
205 3.7

REEEBEETER:

Stock code Unrealised loss
B3R REBEEE
HK$ 'million
&
8291 8.2
8269 2.1

* HELFTRAKECERRSFER Ll 2 RE

W sh B FEIE T At 2 50 2
FRERHIGEM £ e

a8 A 0 A A< HA Fﬁﬁﬂwx

RAEENEMBEMS  FLTEKRENNERHE
BAEBEERETEFEWA4L1,500,0008 T (==
T4 491,100,000/ 7T ) A A B - AN B [ 0 AR U
R EEMIELTRAEE -

fiE

BME ARRAHKREEASETRLOERELEAR
ZTLARAREREAREEERME—TENK
BoETMEENEERR -

)JDSitD H?}”r

Al =

AP TR 2 3R 55 o A A T R B K DR BK B TR W N E
- LHERZCOVID-19E 2 BHENHE - P EEHBR
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EEHEBNHRERNOTHEET RARS A

M BIA 7 -

07



08

China Investment and Finance Group Limited
H B R B & & B B R 2 §A

STATEMENT FROM THE MANAGEMENT
EEE®REE

We will continue to take a prudent approach in managing the
Group’s investment portfolio and develop the investment strategies.
Given the increasing influence of China against the global
economy, the Group will still be based mainly on Chinese economy.
The Group will continue to look for investment opportunities which
offer outstanding returns under the acceptable risk in the portfolio
of the Group.

The Company would consider investing in certain unlisted
securities and listed securities with high potential in order to
diversify further market risk.

As at 30 September 2021 and up to the date of this Interim Report
approved, the Company does not have any concrete plan for
material investments or capital assets.

DIVIDEND
The Board has resolved not to recommend a payment of an interim
dividend for the six months ended 30 September 2021 (2020: Nil).

CAPITAL STRUCTURE

The unaudited consolidated net asset value per share of the
Company as at 30 September 2021 was HK$0.72 (As at 31 March
2021: audited HK$0.72). The consolidated net asset value per
share is calculated based on the net assets of the Group as at
30 September 2021 of approximately HK$232.5 million (As at
31 March 2021: approximately HK$195.5 million) and the total
number of 325,096,600 shares ordinary shares of the Company at
par value of HK$0.001 each (As at 31 March 2021: 270,916,600
ordinary shares of the Company at par value of HK$0.001 each) in
issue as at that date. The change of the number of issued shares
of the Company is resulted from the placing of 54,180,000 shares
completed on 10 August 2021 (see note 13(c) to the Condensed
Consolidated Financial Statements and the paragraphs below for
details).

The Board has been actively seeking fund raising opportunities to
strengthen the Company’s financial position. On 10 August 2021,
the Company completed a placing and has successfully raised
approximately HK$16.3 million (before expenses), which are
detailed below.

HMEEEAEEZREBE RBIERE R @
BERDEERE ENTRE2HEBE X EBEA
B AEBREDEEIEUNPELEREL AEEF
EESKUSRAUBCDHRMEAREASEREEASR
%Tﬁy\z%xéﬁ%%f’

ARRAEERRENRETAEERNEBENZIELTE
M EWMES BIE—FBDHTEAR

RIB-_—FAA=THAREEATHREELER
H ARBAAYEETMNEBEARERBEAEEZAR
sHEl-

g
R =)
IEREAZFHEE (=

BRATREBRNBE_Z-_—FNAA=T1H
T_RFE) -

BERER
RZE-Z—FAA=Z1+B ARAEBRALERLES
ﬁ@‘t@ﬁ%O?Z%E(EAf’g:*EZH:+*EI'
0728 (KEZ)) BREABEEFENBREARE
lﬁA_;:—inﬂ:wLElE@éﬁéaﬂamzsz,soo,ooo
BRT(R-ZT-—F=A=+—H:#)195,500,000%
L) RRZBARRRIESREEC0IEBITHE FHITER
% 42 £:325,096,6000% (R —E-—F=F=+—8:
270916600szK"TtHxﬁfﬁooo1,%m’J Lﬂﬁ
ATESE -ARRBBRTRONBEEH ITHRRZZ
*¢/\ﬂ+5ﬁﬁX@E%S4,180,000H§H§1ﬁFﬁ@((ﬁ
BRELHEERLEMERRME13C) K TXEE) -

EFe  HREESRKEER ST IAMBERDTTBMMR
RZB-_—F N \A+HE ARBTK - AEELKY
£51916,300,000/8 7T (HIRFAT) » FHBAOT -



STATEMENT FROM THE MANAGEMENT
EEEREE

On 19 July 2021 (after trading hours), the Company and Astrum
Capital Management Limited (the “Placing Agent”) entered into a
placing agreement (the “Placing Agreement”) pursuant to which the
Placing Agent agreed to place, on a best endeavour basis, to not
less than six independent placees for up to 54,180,000 new shares
at a price (the “Placing Price”) of HK$0.3 per placing share (the
“Placing”). These new shares rank pari passu in all respect with
the then existing Shares. The Placing was completed on 10 August
2021.

The Placing Price of HK$0.30 per placing share represents: (i) a
discount of approximately 14.3% to the closing price of HK$0.350
per share of the Company as quoted on the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 19 July 2021,
being the date of the Placing Agreement; and (ii) a discount
of approximately 14.5% to the average of the closing prices of
HK$0.351 per share of the Company as quoted on the Stock
Exchange for the last five consecutive trading days immediately
prior to the date of the Placing Agreement.

The principal activity of the Company is investment holding.
The principal activities of its subsidiaries are securities trading
and investment holding. The Board considered that the Placing
represented a good opportunity for the Company to raise additional
funds and to widen the Company’s shareholder base, and the
terms of the Placing Agreement are on normal commercial terms.
Accordingly, the Directors considered that the terms of the Placing
were fair and reasonable and in the interests of the Company and
its shareholders as a whole.

The aggregate gross proceeds of the Placing were approximately
HK$16.3 million and the aggregate net proceeds of the Placing,
after deduction of expenses, were approximately HK$16.0 million,
representing a net issue price of approximately HK$0.295 per
placing share. The net proceeds from the Placing were intended to
be used for the general working capital of the Group and for future
investments pursuant to the investment objectives of the Company.
As of 30 September 2021, the amount of approximately HK$7.1
million were used for working capital and listed investments as
intended, and the remaining net proceeds of approximately HK$8.9
million remains unused.

Save as the Placing above, the Group did not have run any capital
exercise during the Period.

202022 S

RZZEZ—FLA+NA(RZEEHE) - A QA ERM
THMEAEEAERAA ([BRERE]) MRS W
F(EREEHZD Bt BERERERENEEN
EREERH0IBTHES ([REBIRMTIRA
298 ST AT AL & & % 54,180,000 #1 i 10 ([BL & =
B]) ZEFTRHNEMEFEBEERREEROEZER
Zfl - REEBEER _E-_—FENATHEK-

BREERMNIICETZEEELR: (()ARARNOR
“E--FEATAR (AREEHHERH) REBEHRS
R MAER AT ([BZF]) AT H 4T (E 5 50.350
B ITTITEH14.3% 5 F2 (i) AR AR 7 B H Bl & 13 =
BHH A& 1& I EEE R 5 B OB X AT AT e Tl
BEER0.351ETTHTEAI14.5% °

ARBIZIBEBRREZR EMNBRARZIERE
BREFEERREER -ZEZ2RAR EEFER
ARREBEBNESURBEEARTRRER 2 RHE
BREBBEZERTIB —BRERRKFT LBk &
ERREEFHRZIKTBRAFEE ANAEAQAR
HER BB = -

MESENMESREAERTE (NMKRHAXR) A
H# 49 516,300,0007% 7T } £916,000,00078 7T * #HE R
FERATBNATREERD0.2958 T BB & EEK AT
BREFERAELAEE —REELAS RBEBEAQR
REBEZEREAXEE BE-_TS-—FNLA=1TH"
#)7,100,0008 TE R E AL AEEBE S R LT
& T T3 B R 5E498,900,0008 TR B A
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China Investment and Finance Group Limited
H B R B & & B B R 2 §A

STATEMENT FROM THE MANAGEMENT
EEE®REE

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2021, the Group had margin payables of
approximately HK$5.9 million (31 March 2021: approximately
HK$4.4 million). The Group had cash and cash equivalents of
approximately HK$22.2 million (31 March 2021: approximately
HK$2.8 million), which was mainly placed in bank and other
financial institution as deposits. Together with listed securities of
highly liquid in nature, the Board considers the liquidity position of
the Company is healthy as at 30 September 2021.

SIGNIFICANT ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

During the six months ended 30 September 2021, the Company
does not have any significant acquisition and disposal of
subsidiaries.

GEARING RATIO

As at 30 September 2021, the Group’s gearing ratio (defined as
total interest-bearing liabilities/total equity) is 2.6% (31 March
2021: 2.3%), which is considered by the Board maintained at a
healthy level.

FOREIGN CURRENCY FLUCTUATION

The Group’s exposures to foreign currencies mainly arises
from its investments in companies located in the PRC, which
are financed internally. In order to mitigate the potential impact
of currency fluctuations, the Group closely monitors its foreign
currency exposures and will use suitable hedging instruments
against significant foreign currency exposures, where necessary.
No foreign currency hedge contract was entered into by the Group
during the Period. As at 30 September 2021, the Group had no
outstanding foreign currency hedge contracts (31 March 2021: Nil).

EMPLOYEES

During the six months ended 30 September 2021, the Group had
retained eleven employees (2020: eleven employees). Total staff
costs of the Group, excluding directors’ remuneration, for the
period under review amounted to approximately HK$4.2 million
(2020: approximately HK$2.7 million). The increase in the staff
costs was principally increase in non-cash share based payment
of approximately HK$3.8 million (2020: HK$2.1 million) resulted
from the grant of share options to the employees of the Group
(excluding Directors) during the Period. Staff remuneration
packages were in line with the prevailing market practice and were
determined on the basis of the performance and experience of
individual employee.

RBESRUBER
R-ZZ-—FALA=Z+E AEEENRELH
735,900,000 T (ZE - —F=ZA=+—B: 4

4,400,000 )  AKEBE R ERBESFEYMLH
/22,200,000 L (T E-—&F=ZA=+—H8:%
2,800,000/ 7C) £ AR T&ﬁﬁﬂﬁﬁﬂ%%ﬁ?ﬂo
ENTHEARBEUEERS EEE€RE4AR ==
Z—FNAZ+BRZARBEESHKRAR T

BHBARCERRBRHEESEE

REBEE-_Z-_—FAA=ZF+BHLAEAA ARELE
TR BARI zEAKBEREEEHE-

EEAGHLER

W-—E——=hA :+EI CAREBEZEERELE (F
ERBFTBEAE BHER)A26% (ZTE=—F=A
=+—H:2.3%) '%?;a REBZLE ZEFEREK

SN R B
AEBZINERBEERAEHURFRARAZEKRE
ZEREREANSREES - AREER RIS 2 ERE
FE AEETRYEREIINERBIT EELBEGFER
HERY P T A PEARIINERR - NAHE KREE
SR ZEMINEH FEN - R_TE-_—FNLA=Z+
B AEBTESREXNNINEEREH (2T = —
F=A=+—H:8&)-

==
RBE-_T-_—FNLAZT+HLEANEAR AEBZE
+—Z2EE(ZEZZFF:+—%EE) AKERE
FEHM A8 IR (TBIEEEZEHE) 454,200,000
BT (ZFE=ZFF: 492,700,000/ 7T) - 8 TR A
FTERHNAHEMASERE (BRESINRLER
TEEBUARRAD A E A FEIR & 1 5038 11493,800,0007%
T (ZZ=F4:2100,000 7T) T8 B TH S8
REMBRITENEEREZANERE ZRBE REHRE
T



STATEMENT FROM THE MANAGEMENT
EEEREE

SHARE OPTIONS

The existing share option scheme of the Company was approved
and adopted by shareholders’ resolution at the annual general
meeting held on 29 August 2013 (the “Option Scheme”), unless
otherwise cancelled or amended subject to resolution passed at
general meeting of the Company the Option Scheme will remain in
force for ten years from 29 August 2013.

The purpose of the Option Scheme is to provided incentive or
reward to Participants (as defined below) for their contribution to,
and continuing efforts to promote the interests of, the Group.

Eligible participants (the “Participants”) of the Option Scheme
include any employees of the Group (including any directors,
whether executive or non-executive and whether independent
or not, of the Company or any Subsidiary) and any distributor,
contractor, business partner, promoter, service provider, customer,
supplier, consultant, agent and adviser or any person who, in the
sole discretion of the Board, has contributed or may contribute to
the Group eligible for Options under the Option Scheme.

Without prior separate approval from the Company’s shareholders,
(i) the total number of shares which may be issued upon exercise
of all options to be granted under the Option Scheme and any
other share option scheme of the Company must not exceed 10%
of the shares of the Company as at the date of the shareholders’
approval of the option limit; and (ii) the maximum number of shares
issued and to be issued upon exercise of the options granted
to each Participant under the Option Scheme (including both
exercised and outstanding options) in any 12-month period shall
not (when aggregated with any shares of the Company subject to
options granted during such period under any other share option
scheme(s) of the Company) exceed 1% of the shares of the
Company in issue for any time being.

202022 S

B
ARRzRBEBREFE IR _FT—=F\A=-TAh
BETZIRRBFASG LERFORBRIERRS ([
stE]) BRIFERTRARBRBREANEG LBIBRE
R BRBEREAEKE T —=F/\A
TtHhAEERTEER

BRETIASAENZEE (EBR T RAKEEL
MERARBRAREENEMELNFHES HREK
SRS B S 2R -

BREFEScAER2AE ([28F])BRERER
BEFAHABERERBREZASETMNZES (B
BARRHEMMBRARZEFNES TRATHIE
HIT RTHRESBL) REFTERABHINBERAR
REAEHASBEELERMZEM S HE AZRH-
EBRH BEA REHER TP HER #H
A REBMBERSEMAL

ERABTEARBDBRRELEIEZBERT  ()BITE
BB RIET & RARA 2 A EA RTS8 T
BEZ2HEREMA BT ZRODBETEBBAR
RESEEREREE B 2ARRRGN 210% : K (i)
REM+ZEAABRITES2REREERETS
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China Investment and Finance Group Limited
H B R B & & B B R 2 §A

STATEMENT FROM THE MANAGEMENT
EEE®REE

Details of the outstanding share options granted under the Option
Scheme and movements in such holdings during the six months

IR R AT BB 1 2 AT B S R IR
E-2--FAASHALANEAZRBEENT

ended 30 September 2021 were as follows:

Number
Number Number  of options ~ Number of
Number of  of options of options cancelled/ options held
options held granted exercised lapsed as at
Exercise asat  duringthe  duringthe  during the 30 September
Category Date of Grant Price  Option Period 1 April 2021 Period Period Period 2021
RZB=-% RZB=-%
mA—H THER THER AHEA RAZTH
Fifs Bitiz frffe 28/%%2 Fifs
5l Biti A8 EE BREDH BREHE BREHE BREZE BREHE BREE
Directors
gz
Mr. Chan Cheong Yee 7 August 2020 HK$0.316  Three years from date of grant 2,250,000 - - - 2,250,000
BRERLAE ZTZT§\AtA 0316 KnABRH=F
11 August 2021 HK$0.421  Three years from date of grant - 3,250,000 - - 3,250,000
“Z--%¥7\At-AH 042187 REBHRHZF
Mr. Fong On Shek 7 August 2020 HK$0.316  Three years from date of grant 2,250,000 - - - 2,250,000
FRAEE ZTZT§\AtA 0316 KnABEH=F
11 August 2021 HK$0.421  Three years from date of grant - 3,250,000 - - 3,250,000
“Z--%¥7\At-AH 042187 REBHRHZF
Employees 7 August 2020 HK$0.316  Three years from date of grant 2,250,000 - - - 18,000,000
& ZTZT§\AtA 0316 KiABRH=F
11 August 2021 HK$0.421  Three years from date of grant - 20,300,000 - - 20,300,000
“Z--%¥7\At-AH 042187 REBHRHAZF
Total
L 22,500,000 26,800,000 - - 49,300,000

Details of the 22,500,000 share options granted during the six

months ended 30 September 2020:

Grant date: 7 August 2020 HHEBH:
Exercise period: 3 years commencing from 7 August 2020 TTEHER
Exercise price: HK$0.316 TEME
Fair value: approximately HK$2,620,000 NS

22,500,00017 B A% 4 2 7F15 -

—FEFq =

= —=

FNAALH

BHE_Z_ZFNANA=ZFTBHLERBEAERELEZ

BE-E-_ZEFNALBRHZ=F
0.316/8 JT

#92,620,0007% 7T



STATEMENT FROM THE MANAGEMENT

EEERESE

The fair value of options which were calculated by binomial option

pricing model with the following assumptions:

Share price as at grant date:
Nature of the options:
Risk-free rate:

Expected life of the options:
Expected volatility:

Expected dividend yield:
Exercise multiple:

HK$0.280
Call
0.092%

3 years
81.311%
0%
2.2-2.8

Details of the 26,800,000 share options granted during the period:

Grant date:
Exercise period:
Exercise price:

Fair value:

11 August 2021

3 years commencing from 11 August 2021
HK$0.421

approximately HK$5,233,000

The fair value of options which were calculated by binomial option

pricing model with the following assumptions:

Share price as at grant date:
Nature of the options:
Risk-free rate:

Expected life of the options:
Expected volatility:
Expected dividend yield:
Exercise multiple:

HK$0.420
Call
0.273%

3 years
93.050%
0%
2.2-2.8

2021/22

Interim Report
B O® &

ER-EABREEERAGFEZBERELFETIE

AT B

RELEARZRE:

B zIE:
)

BREzERFS:

TR IE -
TEHR AR B k2 3
FEEE

0.2803% 7T
REE
0.092%
3F
81.311%
0%
2.2-2.8

HAN 2 1% H 226,800,000 & AR 1 2 5515

SEE
T
R
AFE:

22— NA+—H
BE-E-_—FNA+—BEA=F
0.4217%& 70

#15,233,000/% JT

ER_EABREECERAGFEZBREATFETIE

AT RRER

REH B2 RME:

BRREZME
8 B ) o

B BERFY:

TEHDR IR -
AR Bl &
TR

0.4207% 7T
RIE
0.273%
3F
93.050%
0%
2.2-2.8
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STATEMENT FROM THE MANAGEMENT
EEE®REE

CHARGES ON ASSETS AND CONTINGENT
LIABILITIES

Throughout the six months ended 30 September 2021, assets
of the Group were free from any form of legal charge, except for
listed securities of approximately HK$23.7 million (31 March 2021:
approximately HK$24.4 million) pledged for margin payables.
In addition, the Group did not have any significant contingent
liabilities as at 30 September 2021 and 31 March 2021.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Group and within the knowledge of its directors, the board of
directors confirms that the Group has complied with the public
float requirement of the Listing Rules for the six months ended
30 September 2021.

PURCHASE, SALE AND REDEMPTION OF SHARES
For the six months ended 30 September 2021, neither the Group
nor its subsidiaries had purchased, sold or redeemed any of the
Group’s shares.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN EQUITY OR DEBT SECURITIES
Save as disclosed in “SHARE OPTIONS” in this statement as at
30 September 2021, none of the directors and the chief executives
of the Company had or were deemed to have any Disclosable
Interests or short position in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQO”) which were notified to the Company and
the Stock Exchange pursuant to division 7 and 8 of Part XV of the
SFO (including interest or short positions which they are taken or
deemed to have under such provisions of the SFO)), or which were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required to be notified
to the Company and the Stock Exchange pursuant to the Model
Code for securities transactions by Directors of listed companies
contained in the Listing Rules.

EERARIARE

REBE_T-—FAA=Z+HILEANEAR BHREMRE
F 423,700,000 L (ZE = —F=A=+—
H :#%924,400,000%8 7L) 2 LB HIIN REB 2B E
WEREAERZEZEER I RZFT=Z—FNA
Z=tAR-TE-—F=ZA=+—A AEEFETW
BEAKAEE-

REARERE
REASEEEZARENREEEN EEER
RAEERBRE-T-—FAA=TALNEA-
HETETRAZARBRERE -

BE LERERRH
RBE-—Z-—FNA=Z+ALEAEA FEERH
PR 2 RS I B L) 5 ol (21 A o L A AE (] B 15

EERFETBRABZRASEBRESER

BARESE [BREIMREEN R-FT-_—FNA
=tTR MEXRFRAZEERITETRABRALRR]
FEEMBEEE (EERES MAEEY ([BEH R
HIE GO EXVE) 2k BBk RMEBKESS
BERWR AR TARIEES B EKHIE XV E
FIR8DMAMEARAIRBRIMcATHRE Z #a
ZRR (BRBREEFLMEGRIABGEXRERE
EABRREEZEGZIRE) ARBEEHFLBER
£ 3521 AN % Gl 2 B R Mz S AR
FRBEETRAUAH LT AR EFTETEFR NG
ETREMNGARARBRAZESIORR



STATEMENT FROM THE MANAGEMENT
EEEREE

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

The Company had not been notified of any person (other than
directors or chief executive of the Company) who had an interest
or a short position in the shares and underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO as at 30 September
2021.

CORPORATE GOVERNANCE

The Company has complied with the Code on Corporate
Governance Practices as set out in Appendix 14 of the Rules
Governing the Listing of Securities on the Stock Exchange (“Code”)
throughout the six months ended 30 September 2021, with
deviations from Provisions A.2.1 and A.4.1 of the Code.

(A) CHAIRMAN AND CHIEF EXECUTIVE OFFICER
Pursuant to Provision A.2.1 of the Code, the roles of the
Chairman and the Chief Executive Officer should be separated
and should not be performed by the same individual. The
division of responsibilities between the Chairman and the
Chief Executive Officer should be clearly established and
set out in writing. The Board is in the process of locating
an appropriate person to fill the vacancy of the Chairman
and the Chief Executive Officer of the Company as soon as
practicable.

(B) APPOINTMENT AND RE-ELECTION OF
DIRECTORS
Pursuant to Provision A.4.1 of the Code, non-executive
directors should be appointed for a specific term, subject to
re-election.

None of the non-executive directors of the Company were
appointed for a specific term. Since all the directors of the
Company are subject to retirement by rotation according to
the provisions under article 88 of the Articles of Association
of the Company, the Company considers that sufficient
measures have been taken to ensure that the Company’s
corporate governance practices are no less exacting than
those in the Code.

202022 S

TERRZEDZRAXA

RZF-_—FNLA=Z1TB ARAARENEEEM
AL (ARBAZEEREBTRABRIN RARAK
I REEROTHREEBARRRRIEESF KBS K
PIZE336IKAFEZ B CMAZEEIXR -

EER
ARRRBE-_Z_—FAA=TRERNEA—EE
STHRAES EMRRME T OAREREEERT
AU (TP RIL) EHFREA2UEREALURE FIIR
B

(A) EERITHRAR
RIETRIEA21E EERITBAE L AEES
Bl TEEmRA - ARE - EERTRBRZEML
B DAL AEESA - EE G EREALT
R T RRY EEE AL AERBAD R ERERT
B 2 =

(B) ZERERES

BETRIBEA LG SERTEREENS TS
VEFER-

RABFATEEHEZURETH -BRAR
RAIEBEFHARBAQRAMEIZAAIE881K
ZHREBEBERET AUARRRRCRREHAE
it MARAQRZEREARRBEREREENER
STRIPTETER % o
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STATEMENT FROM THE MANAGEMENT
EEE®REE

DIRECTORS’ SECURITIES TRANSACTIONS
The Group has adopted the Model Code as set out in Appendix
10 to the Listing Rules as the code for securities transactions
by Directors. Having made specific enquiry of all Directors, the
Group confirmed that all Directors have complied with the required
standard set out in the Model Code throughout the Period.

AUDIT COMMITTEE

The Audit Committee of the Company had reviewed the unaudited
consolidated results of the Group for the six months ended
30 September 2021, including the accounting principles and
accounting practices adopted by the Company, and discussed
matters relating to auditing, internal controls, risk management,
financial reporting, the adequacy of resources, qualification and
experience of staff.

By order of the Board
China Investment and Finance Group Limited
CHAN Cheong Yee

Executive Director

Hong Kong, 5 November 2021

As at the date of this report, the Board comprises Mr. CHAN
Cheong Yee as executive Director, Mr. WU Qi and Mr. FONG

On Shek as non-executive Directors, and Mr. LUK Simon,
Ms. LIU Xiaoyin and Mr. HON Leung as independent non-executive
Directors.

EEETESERS
AEBDRA ETMRAMESETEZBRETR ER
EXETERRH TR -HEBEEFHHESH
B AKEER 2REENAPEAAN—BEETEREE
RIS E 2R E -

EREES
ARRzEBERZEERCEHNARERE_T_—F
NAZTHALERNEAZAREREEEE BRAR
ARAZEFRALEFEN YERER NEE
2 ERERE MBBRE BERAME BIERRE
BREFHETH®

EEEGW
TEEMESEEERA A
HITEE
[CH=F

B T —F+—HFAH

REABEAH EFSHPTEERSESLL FH

TTEERBEFELER T X OXLEAR B B TEELE
R4 FBERLKL REZELMEX
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

HRGEEEREMEZEKER

For the six months ended 30 September 2021

BHE—_F-——FNA=+HINEA

Unaudited
six months ended
30 September

REEX
BEALA=+HLXMEAR
2021 2020
—E- - T
Notes HK$’000 HK$’000
i &F FExT FHET
Gross proceeds from disposal of securities HEBHF S RIBRE 15,168 17,735
Revenue Iy = 3 2,382 2,098
Net realised gain/(loss) on disposal of HEUNRFEEHABREZ
equity instruments at fair value BATAZBEREW (Ei8)
through profit or loss FEE 66 (7,096)
Net unrealised gain/(loss) on equity instruments A AFEF ABHEBEZRATAEZ
at fair value through profit or loss KEBR W (E18)F58E 20,998 (2,336)
Other income E b A 3 - 81
Administrative expenses THAX (7,429) (5,445)
Profit/(Loss) from operations RESRER (BE) 5 16,017 (12,698)
Finance costs Bl & Bk AN (225) (198)
Profit/(Loss) before tax BRELAIER (EE) 15,792 (12,896)
Income tax expense FrigfiAx 6 - =
Profit/(Loss) for the period attributable to AATRRREEBRERN (FER)
shareholders of the Company 15,792 (12,896)
Other comprehensive income MAEMEERS  NKRHE
for the period, net of tax = =
Total comprehensive income/(expense) EARBRREGCHRZ2E
for the period attributable to W (FxX) B
shareholders of the Company 15,792 (12,896)
Earnings/(Loss) per share BRER(FE) 8
- Basic (HK cents) —EA& (EW) 5.52 5.67)
— Diluted (HK cents) — 88 (B 5.28 5.67)
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China Investment and Finance Group Limited

7B R B E & H A

R 2o &

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RS M BRR R

As at 30 September 2021
RZFEZ—FNA=+H

Unaudited Audited
REERK BEZ
30 September 31 March
2021 2021
—E-—£ —E-—%F
hRA=+R ZA=+—H
Notes HK$’000 HK$'000
M it FERT FHET
Non-current assets IRBEE
Equity investments at fair value through AAFEHFABREZBRAIEE 9
profit or loss 24,140 24,140
Debt investments measured at amortised cost  j s pL ASH 2 2 BETEEE 10 23,819 25,364
47,959 49,504
Current assets REEE
Equity investments at fair value through AAFEHFABZEEREZRAIEE 9
profit or loss 154,389 121,192
Prepayments, deposits and other receivables — FE{ 3018 ~ 2 & I H b f& U 5118 11 16,798 29,771
Cash and cash equivalents HeEMREEEY 22,229 2,789
193,416 153,752
Current liabilities nREBAE
Margin payables ERRES 12 5,934 4,422
Accruals FEEtE A 2,916 3,328
8,850 7,750
Net current assets RBEEEE 184,566 146,002
Net assets EEFE 232,525 195,506
Capital and reserves EXREE
Share capital [N 13 325 271
Reserves Gk 232,200 195,235
Total equity RSB 232,525 195,506
Net asset value per share (in HK$) BREEFE (Bx) 14 0.72 0.72
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B O® &
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHGREEREH R
For the six months ended 30 September 2021
B2 —F-—FNA=+HIEA
Capital Share
Share Share reduction option  Accumulated
capital premium reserve reserve  profit/(losses) Total
A
Rx ROEE RAHBRE BRERE / (B8) &it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThxL TERL TEL TATL TR ThL
At 1 April 2020 RZZ-ZREMA-A 112,883 914,480 - - (844,717) 182,646
Reduction of share capital HIR R A (112,657) S 112,657 = S =
Issue of new share under placing BERERTHR 45 6,626 - - - 6,671
Recognition at equity-settled share AUEREE RGN AER LA
based payments - - - 2,620 - 2,620
Loss and total comprehensive BREERZERY 4R
expenses for the period - - - - (12,896) (12,896)
At 30 September 2020 (Unaudited) RZZZZENR=TH (REER) 27 921,106 112,657 2,620 (857,613) 179,041
At 1 April 2021 RZE--FNWA-A m 921,106 112,657 2,620 (841,148) 195,506
Issue of new share under placing BRERERITHK 54 15,940 = = = 15,994
Recognition at equity-settled share BANEREENRNAER 2T
based payments - - - 5,233 - 5,233
Profit and total comprehensive BrEfR2ENELER
income for the period - - - - 15,792 15,792
At 30 September 2021 (Unaudited) RZE--EnR=TH (REEH) 325 937,046 112,657 7,853 (825,356) 232,525
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HHRERERER

For the six months ended 30 September 2021
B2 —F-—FNA=+HIEA

Unaudited

REE

six months e

nded

30 September
BEALA=+HLXMEAR

2021 2020
—E=-—F —T_EF
HK$’000 HK$’000
FERT FHET
Net cash generated from operating activities EE EFBHELNREFHE 3,446 3,996
Net cash generated from RETHEENERSFE
investing activities = =
Net cash generated from BETHEENRESTE
financing activities 15,994 6,671
NET INCREASE IN CASH AND RERBESEEYEMTE
CASH EQUIVALENTS 19,440 10,667
CASH AND CASH EQUIVALENTS REUB—BZBER
AT 1 APRIL ReZEY 2,789 1,562
CASH AND CASH EQUIVALENTS RAB=+HEZEREE&R
AT 30 SEPTEMBER REEEY 22,229 12,229
Analysis of the balances of cash ReERASEEY
and cash equivalents DM
Cash and bank balances, and Re RBITESH UK
deposits at other financial institutions REAL S BB Z TR 22,229 12,229
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRRE M RRM

For the six months ended 30 September 2021
B2 -—FE-—FNNA=FHI N EA

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on 26 April 2002. The
Company’s shares have been listed on the Stock Exchange with effect
from 19 September 2002. Its registered office is at Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands and its principal office in Hong Kong is located at Room 1104,
Crawford House, 70 Queen’s Road Central, Hong Kong.

The principal activity of the Company is investment holding. The
principal activities of subsidiaries are securities trading and investment
holding.

The condensed consolidated financial statements are prepared in
Hong Kong dollars, which is the same as the functional currency of
the Company.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING
POLICIES

The unaudited condensed financial statements have been prepared in
accordance with the applicable disclosure requirements of Appendix
16 to the Rules (the “Listing Rules”) Governing the Listing of
Securities on the Stock Exchange and with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”).

The unaudited condensed financial statements do not include all
the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 March 2021.
The accounting policies and methods of computation used in the
preparation of the unaudited condensed financial statements included
in this Interim Report are consistent with those used in the annual
financial statements for the year ended 31 March 2021.

Significant accounting policies

The Group has adopted all the new and revised HKFRSs issued by the
HKICPA that are relevant to its operations and effective for its accounting
period beginning on 1 April 2021. HKFRSs comprise Hong Kong
Financial Reporting Standards (“HKFRS”); HKAS; and Interpretations.
The adoption of these new and revised HKFRSs did not result in
significant changes to the Group’s accounting policies, presentation of
the Group’s financial statements and amounts reported for the current
period and prior years.

The Group has not applied the new HKFRSs that have been issued
but are not yet effective. The Company has already commenced an
assessment of the impact of these new HKFRSs but is not yet in a
position to state whether these new HKFRSs would have a material
impact on its results of operations and financial position.

—RER
RARRZEE_FMA- T+ AAERSES MK
REREERAFR -ARABRNEZZTZTZFNLATI
B #BE B X A 7 o L 7k 3% B EE 1 7 Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-
1111, Cayman Islands R EBE BB R B EVNBE BT ERG
RBEPTOHREEAE1104%E ©

ARBZEIBEBREEER -WERARZIEEBA
BHREERREER-

BRAGEMBBRRUBTHREY BAAR 2N ERER
EE

RHUEERTESRTEE

REBRBAPBRRDBREBZAES TR (TE
TR DWE T A2 ERARERELEBSHANAE
(IBEBEMAE ) MEMZEESHER([EBE
SHEER ) 345 [P BHRE] MR-

AEECERAUBRRLETBEFEVHEERRMAE
ZITBEEAREBE YERAAREEARE_T_—F=7
St BLEFEZEEBRER —HEE - FRAPHY
BEMBARESEXEAYBEREN MO S BOR KRG
BERFERBE_T_—F=A=+—BLFEZFE
MBRERAAE -

TEEFHEE
AEBECRABBEFMAGHAREMOEEZEFRAYL
RZZ-—FMOA—-BRBZ ST HEERNMER]
REEANERMBRER -BEMBRERANCESR
BMEREERN ([FBMBREER])  TEIHER:
RRB - RANEMITRECTERYBRSLERL T
SIBMAKEAHEERBEFE 2 BER NEEMB
BRZ2INNTAREE2BRSBLRERE

AEEYEEMCROGENRER NI EEN B RS
EH - ARRCHAFENEFEERNBRE R ZF
B ERTAEELENITEENBRELEE g
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRRE M RRM

3.

REVENUE AND OTHER INCOME
An analysis of Group’s revenue is as follows:

Wi & E Al i A
REBZW@EDHMT

Unaudited
six months ended
30 September

RICER
BERA=+HLAEA
2021 2020
—B-—fF —E-EF
HK$’000 HK$'000
FERT FAT
Dividend income from equity investment IAFEFABSERZBRAREZ
at fair value through profit or loss A% B A 187 7
Interest income from debt investments RBHR AT EZBEBRE ZFEWA
at amortised cost 1,545 1,100
Interest income from other receivables H e R IE 2 B B A 650 991
2,382 2,098
Other income H A - 81
2,382 2,179

SEGMENT INFORMATION

For the six months ended 30 September 2021 and 2020, the Group’s
turnover and results were mainly derived from the interest income
and dividend income from investment holding. The Directors consider
that these activities constitute one and the only business segment
since these transactions are subject to common risks and returns.
The management monitors the operating results of its business
for the purpose of making decision about resource allocation and
performance assessment. Given the nature of the Group’s operation
is investment holding, it is not considered meaningful to provide a
business segment analysis of operating losses.

Geographical information

During the six months ended 30 September 2021 and 2020, all
activities of the Group are based in Hong Kong and all of the Group’s
revenue was derived from Hong Kong. Accordingly, no analysis by
geographical segment is presented.

Given that the nature of the Group’s operation is investment holding,
there was no information regarding major customers as determined by
the Group.

REBE-T-_—FR-T-_TFAA=TBHLEAEA"
AEEEXBEREETIZRAREZERZMERAR
BEBA-EZRE ARZERFAZERRARERD
B ALZERDENE-RE—RXBOoM-ERER
BEEBZREEENRERERDRERRAFEIEL
RE-BRASEKEEBHEDREER @iptgs
BREEHEBIFESOTEETA -

i & & R

REBE-_T - _Z-_TFAA=FTRHILEA"
AEBABEBINBRET MAKE Z ARSI
REBEE -FHIL SE2ZIMEDE S

ERAEERL2EBUEEDRERER AEEEE K
SEYEERIERPMER-



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ARG E M B |RHE

5. PROFIT/(LOSS) FROM OPERATIONS

2021/22

5. &gEA(HR)

Interim Report

P B OH &
Unaudited

six months ended
30 September

REER
BZEAA=1+HLAEA
2021 2020
—E-—F TEC-EE
HK$’000 HK$’000
FET FHET
Profit/(loss) from operations has been arrived EEEF (B18) TS IBR AT IE B %15
at after charging:
Directors’ remunerations EEMe
— Fees —He 510 300
— Other remunerations —HtE e - -
— Equity-settled share-based payments —AREAEF ARMD BER 2R 1,398 530
Total directors’ remunerations BREEMWE 1,908 830
Staff costs B TR
— Salaries e 378 580
— Retirement Scheme contributions —RIREFIET B K 17 27
— Equity-settled share-based payments —AREAEFARMD BER 2R 3,835 2,090
Total staff costs (excluding directors’ remunerations) #E8THKA (TEEEZHE) 4,230 2,697
Investment manager’s fee REKEER 360 480
Expenses related to short-term lease FHREHHEEZ R 45 45

6. INCOME TAX EXPENSE

No Hong Kong profits tax had been provided for each of the six
months ended 30 September 2020 as the Group has no estimated

assessable profits.

6. FEBHX

HREBEZE-_Z_ZTFAA=Z+TELEREAAREEME
EFHERBOEHN A BEHER AN S H B -

As at 31 March 2021, the Group has unused tax losses of R-E-—F=A=+—HB XrxEBHEAAIEHERK

approximately HK$470,690,000 available for offset against future
profits. The unrecognised tax losses may be carried forward
indefinitely. As the aforesaid tax losses of HK$470,690,000 can
fully offset the taxable profit of the Group for the six months ended

& ) 2 K &) FA B 18 &5 18 49470,690,0007%8 It © BT B K
HRBMEBEITUAERAELE - AR EAHEEE
470,690,000 T A BEEEAEBHE_T - —F
NAZ+BRLERNERZERM SN A BERBE=T

30 September 2021, no provision for Hong Kong Profits Tax has been Z—FNA=THLEANEREREMNBERESHEE-

made for the six months ended 30 September 2021.
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E &£ B B R -~ 3

DIVIDEND
The Directors do not recommend the payment of a dividend for the six
months ended 30 September 2021 (2020: Nil).

EARNINGS/(LOSS) PER SHARE

The calculations of basic and diluted loss per share are based on the
profit attributable to shareholders of the Company of approximately
HK$15,792,000 (2020: loss of approximately HK$12,896,000).

The above basic earnings/(loss) per share are based on the weighted
average number of 286,312,010 (2020: 227,246,928) ordinary shares
in issue for the six months ended 30 September 2021.

The share options granted by the Company have potential dilutive
effect on the earning per share (“EPS”) of the Company for the six
months ended 30 September 2021. Diluted EPS is calculated by
adjusting the weighted average number of ordinary shares outstanding
by the assumption of the conversion of all potential dilutive ordinary
shares arising from share options granted by the Company (forming
the denominator for computing the diluted EPS).

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRRE M RRM

BRE
EETRBRARNBE_Z_—FABR=THILXER
ZBRE(ZZ_2F &) -

SRER, ()
BRI 1R AR N 7R T4
15,792,000/& 7T ( — T — T 4 : 518 4912,896,000/8 7T )
L

LT EREAAEMN (BE) W EREEE-_T=-—%F
NA=+B1LXM@A E%’fﬁaLszﬂuﬁéﬂ?iﬁ%l
286,312,0100% ( =Z =4 : 227,246,928/% ) &

ARRBRENBRESARRNBRE_T_—FNA=F
RIENEAMEERAF ( Fﬁﬂﬁ&ﬂJ)ﬁﬁ?’%E%%?Z

B-WETRATEBHBERITEINE BB INE TS
BETE M DBRR AR BDRENBREREENME

BEHEETRROEER (AKGEEEERANND
) 5

a2

Unaudited
REER

Six months
ended

30 September

2021
BE-Z2=-—fF
hB=+8
IEA<{EA
Profit attributable to the equity holders ARRE=FE ARGERR (F2E1T)

of the Company (HK$'000) 15,792
Weighted average number of ordinary shares in issue ERITEER 2 METFHEH 286,312,010
Adjustments for share options HEREERAE 12,982,259

Weighted average number of ordinary shares for REHE# 5T R AT A B AR ME T8
the calculation of diluted EPS 299,294,269
Diluted EPS (HK cents) BEegRaN CEML) 5.28
The Company had no potentially dilutive ordinary shares in the six ARBEBE_T=Z E A= TL HIENE AN &ML
months ended 30 September 2020. The share options during the six AEESEELERAR - BE-_T_TFANA=THILRN

months ended 30 September 2020 were anti-dilutive. The diluted loss
per share for the six months ended 30 September 2020 are based on
weighted average number of 227,246,928 ordinary shares in issue for
that period.

BMAMBEREAARBEXRE -BE_T_TFNA
STHLERNEANETREEEENIEZBEEETH
227,246,928/% LB A MNE FHBEHH -
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9. EQUITY INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR 9. DUAFETFABRERZREARE
LOSS
Unaudited Audited
30 September 31 March
2021 2021
RICER KEZ
—E-—F —E-—F
AA=+H =A=+—H
HK$’000 HK$'000
FEx FHET
Non-current IR E
Unlisted equity investments outside Hong Kong BEBBINZIELTRAEZE 24,140 24,140
Current RE
Listed equity investments in Hong Kong BB ETRAEE 154,389 121,192
178,529 145,332

Details of the significant equity investments as at 30 September 2021

were as follows:

Stock code
RHRE
Notes
Peak Zone Group Limited Peak Zone Group Limited a N/A
NER
China e-Wallet Payment Group Limited ~ FEZ8 [ EEERAT b 802
WLS Holdings Limited EERRERAR ¢ 8021

Power Financial Group Limited EReREEARAT J 397

RIBE-—FAA=ZTHIERBEREZHBOT:

As at 30 September 2021 For the six months ended 30 September 2021
RZBZ-5AA=1H BE-BZ-FRAZTHLAEA
Percentage of

fairimarket value Percentage of

to of significant ~ fairimarket value

investmentsto to of significant

Percentage of the Group’s  investments to
effective Fair/ investment the Group's Unrealised Realised Dividend
interest held Market value portfolio total assets Gain/(loss) Gain/(loss) received

EfRE EfRE

DYE/HE AVE/HE

HEER HEER

HRLER REER BELE FERNE BERUE/

BREAL AYE/TE Al Bl / (B8) (E8) EUEES
HK$000 HK$000 HK$000 HK$000
TARL T AT TAR
25% 12,725 6.29% 5.21% - - -
4.21% 13,204 6.53% 547% 127 - -
3.54% 23,934 11.83% 9.92% 5,092 - -
4.31% 24,002 11.86% 9.94% 13,681 - -
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Notes:

(a)

Peak Zone Group Limited (“Peak Zone”)

Peak Zone principally engages in the electronic commerce
industry specializing on the provision of integrated application,
which can be deployed by its customers on a modular or
selective basis, offering flexibility in budget and choice. For
the twelve months ended 31 March 2021, the unaudited
consolidated net profit attributable to equity holders of Peak
Zone was approximately HK$3.0 million. Peak Zone is
developing its business in Eastern China area and continuing the
development of related and advanced systems to provide more
comprehensive services to increase its revenue. The Company
expects Peak Zone having a high growth potential.

China e-Wallet Payment Group Limited (“China e-Wallet”, stock
code: 802)

China e-Wallet is principally engaged in provision of internet
and mobile application and distribution of computer-related and
mobile-related electronic products and accessories. The audited
consolidated loss attributable to shareholders of China e-Wallet
for the year ended 31 December 2020 was approximately
HK$41.8 million and the unaudited loss attributable to
shareholders of China e-Wallet for the six months ended 30 June
2021 were approximately HK$18.3 million.

“Internet and Mobile’s Application and Related Accessories” is
the China e-Wallet's main business. China e-Wallet specialized
in providing programming and advertising solutions in mobile
platform with main branch office in Hong Kong and the PRC.
The programming teams of China e-Wallet have extensive
experience on developing mobile application and interactive
virtual reality technologies for well-known companies in Hong
Kong and overseas. China e-Wallet is also engaged in the
business of distribution of computer-related and mobile-related
electronic products and accessories.

China e-Wallet believed that the business of “Internet and
Mobile’s Application and Related Accessories” as a key growth
area, is in-line with the rapid growth of the mobile and gaming
industry and in particular in application development for
merchants, online gaming, interactive virtual reality experience
and utilities applications for mobile platform and mass
advertising.

Wi -

Peak Zone Group Limited ([Peak Zone | )

Peak Zone F EHXEZEFTHEE FIERNIEHE
EMERRR THERFPREBSIZRELT
E REBEREENEETE -NBE-_T=—F
=A=+—HIET+Z=1@A  Peak Zone = A
AEIE RSB IZ 4R A F i 4 43,000,000 7T °
Peak Zone ERERMEEHERH X WAEER
BIERSCE RS ARMHE 2 EA MRS - 415 hn
HIEA - RAFIFEH - Peak Zone i A B &K= A1
RE&T -

FEEAYNEEAER AR (FEBE] KK
5% 802)

PEEBTENERHEEBAREHEARERNU
EOHEKABLELEHEEETERRREF R
BE_Z-_ZTF+_A=+—BItEE THE
B2 BRREREEZSES BB 541,800,000/
TERBE-_S-_—F"A=ZF+ALA@EA +
Bl #% B8 2 IR R FE (G R S B % 518 40 /218,300,000
BT

[(EMREEBHEARARBHLEN] ATHEER
ZIEEB-PEBEREIRNMEERPEMNT
EOMERRHEBHTAREREESIR - E
BREZREEGERTENBIIMNERRFER
PEARARXEAERRER M T EESEZ
KR -TEEZETNEEMEEALEHHEBEETF
EmER IR D EER-

TEEBIEEEDRERTELERERNBE
NTEM@RBHEAREARBEEN] XB R
ERRRAE AABR GLER KEXERR
ERBURBDTANERAEARARKRES
REEARAFERBAEL -
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China e-Wallet has already procured thousands of merchants
to participate in its settlement application services (“Settlement
Services”). In order to capture its market share and procure
sizable merchants in a short period of time, China e-Wallet would
paid inducement deposits to these merchants. China e-Wallet
would derive marketing plan with these merchants in order
to give incentives by way of E-coupons or discounts to their
customers who use the Settlement Services and the inducement
deposits would be utilized accordingly. In return, China e-Wallet
would share the transaction fee from the Settlement Services,
receive rebate income and application development income from
these merchants. Since 2018, China e-Wallet has expanded its
settlement application services through referring merchants to
Alipay.com Co., Ltd. to use the Alipay services in the PRC.

The management of the Company considers the business model
of China e-Wallet having an attractive business potential, but will
keep close monitoring on its development.

WLS Holdings Limited (“WLS”, stock code: 8021)

WLS is principally engaged in the provision of scaffolding and
fitting out services, and other services for construction and
buildings work, money lending business, securities brokerage
and margin financing and securities investment business and
assets management business. The audited consolidated loss
attributable to shareholders of WLS for the year ended 30 April
2021 was approximately HK$16.9 million.

As stated in WLS annual report 2021, looking ahead, WLS
was prudently optimistic about its prospects for the coming
year, at the same time cautious of the economic uncertainties
brought by the outbreak of COVID-19 for the year ended 30 April
2021. The COVID-19 pandemic has created uncertainties to
the global economy, which may affect the business operations
and financial conditions of the Group in the foreseeable future.
Nonetheless, WLS expected Year 2021 to be a busy time for
the construction industry. Unfortunately, it was foreseeable that
there will continuously be a shortage of about 10,000 to 15,000
skilled workers in the construction industry. To cope with these
challenges, WLS would continue to promote the use of the “Pik
Lik” brand scaffolding system to help improve overall efficiency
while boosting the revenue and market share of our scaffolding
segment.

TEHEECRERTREAREREZAERREAR
ARB ([RERSE]) - SREHARBT SN
RS ARERFR THEEAZEHRINTH
B2 -hEEREZEHREEEETS UK
EFEBFINM K TEALERENEF R
B BZSEHRESCHERER -ERE®R FE
BEEBIBEERTORXSEY 8 ZFHFKUKE
ERRAREREZARBEA B —F—\Fi&-
TEEREBRTEAXNE (FE)BERNE
RARENTBAREAXNERS HRESHEE
re R R -

ARAEEERR THEERENHERAAES
ARNBEEN ERTIERERR-

EEZERARAR (ER] - B R 8021)

EREFZERFIEHMEREREERSE  URE
MEEREFIERY KREED EHLELRR
BEMERBFFREXBREETEEL -NE
EE-_-FNAZHALFE ERZKBRRRE
IR BT A BB 4 516,900,000/ 7T

HMERE —_ S - —FFHAM- RERK ERE
HERFRESHBELBRET RERKYHEZE
ZE_—FNA=THIEFEEECOVID-19EK
BT EEEFBEERE - COVID-19EBEH
EPHEBETRIBEERZ TRV ELAEEAR
A RARRHEFEIERM BN - RE DU ERE
BT —FAEEENTHRF -TTHHR B
Bl E M PR T4 #5 & A £910,000% 15,000
ZHBRO - BEHZ SRS ERGEERESER
[ERIWMERS RENRABBUENR R
AR D BRIBA RTTIZDEE -
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In view of the COVID-19 pandemic, WLS would review its
business strategies and plans from time to time and flexibly
adjust to the conditions in times of economic uncertainties.

The management of the Company shares the same viewpoints
of WLS and believes its businesses in construction and
infrastructure sectors are in line with the development plan of
Hong Kong Government and will bring positive return to the
Company in long run.

Power Financial Group Limited (“Power Financial”, stock code:
397)

Power Financial is principally engaged in business of financial
services, asset management and investment and money
lending. For the financial year ended 31 December 2020, the
audited consolidated profit attributable to shareholders of
Power Financial was approximately HK$44.2 million. For the
six months ended 30 June 2021, the unaudited consolidated
profit attributable to shareholders of Power Financial was
approximately HK$171.6 million.

In relation to the financial services, Power Financial continued
to get more margin financing clients through the referral of
authorised executives with performance-related commission for
incentives, and social network of responsible officers and senior
management of the Group since 2020. Revenue, transaction
volume and number of margin and cash clients were improved
during the six months ended 30 June 2021. During that period,
financial services business segment generated revenue of
approximately HK$12,159,000 (six months ended 30 June 2020:
HK$5,881,000).

Power Financial’s money lending business is conducted through
its wholly-owned subsidiaries, E Finance Limited (“E Finance”)
and E Cash Fintech Limited (“E Cash”). Power Financial
provides loans under four broad categories, namely, (a) property
mortgage (including first mortgage, second mortgage and
submortgage) loans, (b) share mortgage loans, (c) guaranteed
loans to individuals and corporations with good credit records in
Hong Kong and (d) unsecured loans. E Finance is concentrated
on property mortgage loans as well as corporate and individual
loans involving larger loan amounts while E Cash puts a focus
on retail lending business for corporations and individuals with
relatively smaller loan size needs. Power Financial strived
to adhere to a set of comprehensive policy and procedural
manual in respect of loan approval, loan renewal, loan top-
up, loan recovery, loan compliance, monitoring and anti-money
laundering. Meanwhile, Power Financial managed to maintain
a sizable loan portfolio with healthy effective interest rates and
built up a wide and solid customer base.

EEFACOVID-19& 15 - ERE A TR i 5 H X 55K B8
Kt B R E TR IE R T B

ARAREEBRERSARARES BRERE
ERERBEOTENEETAETARTHERES
ZWAS RA R R R A EE @ 3R -

EREREEERAR (RS  BRHOR:
397)

EReREIZEBACHRE EEEERKE
UERE- REBEE-_T-_TF+_-_A=+—A1L
FREFE BESBRZBRREELEREZAEN
#4)7344,200,0008 T - RBIZE-ZT=Z—F A=+
HIEAEA BRESBZEREEERECEZRE
% M #5171,600,00058 7T ©

HEMBRBEMNE BB S _ZFRER
ERERFEIAEN (UERAEELZRE) AR
HRBPEHNBEAERAEENSREEEAR
BEREBEFSHTRBERF HFERESEFM
W FEREERBE_S_—FA=1+H
IEARBEABAREA RZHERN SBRREELD
HEAWZF 12,159,000 T (HE T -_TF
NA=+HI1EREA :5,881,0007% ) °

BECRAERBELEMNBRARAZIUBERAR (15
BBDEZEBMEERABDN (2R AR
MEXE - RREBBREOABERIREET A(a)
MERB(BEE RS F_RBRBRES)
B b)) ROBRBEN: ) ERERTRELAR
BRIFEELEAEARDZE R (d)EERER-
SHBETRE TN ERBERARSRAEER
FOEERBEARNR mZERUGIENEK
REBBRNEFRAEFTRKNEERBAANTER
EXB -RRSBNAKETEREL EREH
EXHRE ERER ERER EERRAER
ERN—EB2NBRLEFIERE - BILRE - 2
BERBEABRENERN T ERHIBENETRA
A YRV EZMBENESER-



The prevailing adverse financial and economic conditions caused
by the COVID-19 pandemic has posed negative impacts on the
financial position and repayment ability of the Power Financial's
borrowers, resulting in impairment loss on loans and interest
receivables by approximately HK$10,585,000 for the six months
ended 30 June 2021 as compared to that of approximately
HK$538,000 for the corresponding period of 2020.

During the six months ended 30 June 2021, money lending
business contributed revenue of approximately HK$32,682,000,
accounting for approximately 65.7% of overall revenue, and kept
on being a major source of revenue of Power Financial, and
generated a segment profit of approximately HK$11,081,000 for
that period.

Power Financial’'s assets investment business comprises a
portfolio of bonds, funds, securities investments. During the
six months ended 30 June 2021, Power Financial adjusted the
size of portfolio of its assets investment business segment so
that it can reserve or reallocate more resources and funding to
its better performing activities, including margin financing and
money lending businesses. The Group achieved a turnaround
from segment loss to segment profit for this segment, which was
mainly attributable to the gain on fair value changes of financial
assets at fair value through profit or loss, especially arising
from listed equity securities investments and the stable interest
income from bond investments.

The management of the Company believes Power Financial will
be able to spur its revenue growth and create more value, and
considerable profit will be generated in long run.
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COVID-19% 15 & A B & 7l 7 7 & & K 4 B AR -
HEHESRERANTBRARBERENEES
A S3REBE_ZS2-—F"A=1tHLERX
8 A eI E 3R & 7 20 (B E5 18 4910,585,000% 7T
=2 = ZF R 5538,000/ T °

REBE-_Z-_—FXA=+BLE~NEA KEZ

EE 2 W24 532,682,000 7t » 4915 48 Uk 25
E%smuﬁﬁ%ﬁ%%ﬁf@%f%%é%ﬁ’
ez E & 2 9 #80% F1 49 411,081,000 7T

RESRNEEREXBRERS 22 BFR
BEHE - RBE_ET_—FRA=ZtTHLXEAR"
RACRABREEEREEBIINESRE
INREERERENIREZARRES TESR
REENES BRRESBERNERS K&
EERANDALERBERE LIHIEEAR M“
FEFAABERIVBEEQATELZYH WA L
HERA EmERAZE %&é&ﬁ%&ﬁ?iZ%
mﬂ%%ko

ARBERERE REME A BRI
Hp s R REIEEZEBE AHELTBET -
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10.

DEBT INVESTMENTS MEASURED AT AMORTISED COST
Details of the major debt investment as at 30 September 2021 were

as follows:

Bonds issuer

Hao Wen Holdings Limited

Note:

Face Interest

value Cost receivables

BERTA HE RE  ERAR
Note HK$000 HK$000 HK$000

i TER TER TiEx

BXERERAR a 15,000 15,000 364

Hao Wen Holdings Limited (“Hao Wen”) is a company
incorporated in Cayman Islands with limited liability. Hao Wen
and its subsidiaries are principally engaged in money lending,
manufacturing of biomass fuel product and trading of electronic
parts. It is listed on GEM of the Stock Exchange (stock code:
8019).

Based on Hao Wen’s interim report for the six months ended
30 June 2021, its net asset value was approximately RMB305.1
million, its current assets were approximately RMB260.2 million
and total liabilities were approximately RMB59.5 million. In
view of Hao Wen’s strong liquid assets and limited liabilities,
the Company considers that Hao Wen has sufficient financial
resources to meet its ongoing operation, there is no signal of
default of bonds issued by Hao Wen to the Group.

During the six months ended 30 September 2021, interest of
HK$1,650,000 was received by the Group, and no unrealised
gain or loss and no realised gain or loss on the Group’s
investment in the bonds issued by Hao Wen Holdings Limited

was recorded.

Allowance
for credit
losses

&
EaRE
HK$000
TER

2,119

10. REBERLIFENEBRE
RIBE-_—FNA=ZTHZEZEZEBREFBN
T

Percentage of
net hook value  Percentage of
of significant  net book value
investments  of significant
to the Group'’s investments
Net book investment  to theGroup’s Coupon
value portfolio total assets  Terms rate p.a.
EXRE EXRE
REAFEE REFES
rEERE rEHEE
REFE A5EAN BEAM BB FREX
HK$000
TiEn
13,245 6.55% 549%  From 12 July 2019 to 1%
11 July 2022
ZE-hEFLATZAE
ZEZZELAT-H
Hiat
(a) WMXEBRARAR (X)) A—BRFEESTE

MEZZBER AR - EXREWNBAREENSE
RE EEEVERNERRETEHHES &
REZZFTGEM £ (IR 5% : 8019) ©

REEXBE_FT_—FXA=ZTHLEREAZ
hEHERE  HEEFENRARK305,100,0007T
MBEELN R ARY260,200,0007T R BB EN R
AR #59,500,000T - ERNMEXRBO R EE
REBEER ARRARREXERRUBERM
RERERLE BEPRRABEIETTFAEH
ZEHFBHBRED-

RBEZTZ_—FALA=Z+TRHLEANEA AEE
B W FI 21,650,000/ 7 - W SRS AN EE IR E
REXERBR AT ETEFOREBEREZIE
BREZRKFHES-
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11. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES 1. BEARE REREMERRE
Unaudited Audited
RBER LEZ
30 September 31 March
2021 2021
—E-—fF —E-—fF
hRA=+H =A=+—H
HK$’000 HK$'000
FTET FHET
Other receivables* H A [l Y 5K IE 16,379 29,730
Deposits paid EffiEe 24 22
Financial assets M EE 16,403 29,752
Prepayments TEfTRIE 395 19
16,798 29,771

12.

*

from the disposal of unlisted equity investments.

MARGIN PAYABLES

Other receivables represent the consideration receivable arising

Margin payables represents margin loans arising from the trading

of listed investments which are repayable on demand. No ageing

analysis is disclosed in respect of margin payables. In opinion of the

Directors, an ageing analysis does not give additional value in view of

the Group’s business nature.

*

HERREDALEFFLTRAREMEEZ

FEAHLME -

12. EHRES
ENREA/AEELTRASIBZREFCER BHAR
BEERRERBEE - AQRATERENRESE

B

ST EELBIMEE

DM-ERNAKENEBUEE EER R KK

A
ER 77
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LEEE ISR B
SHARE CAPITAL 13. BR&
Number of Number of Number of
ordinary ordinary ordinary
shares of shares of shares of
HK$0.05 each HK$0.0001 each  HK$0.001 each
SREE BREE BREE
0.058 T2 0.00018 T2 0.0018 T2
EBERHE EBEREE ZEREA
‘000 ‘000 ‘000 HK$'000
TR Fh& Fhz FHET
Authorised: JAJE -
As at 1 April 2020 RZZE-ZTFMA—H 24,000,000 - - 1,200,000
Capital reduction and sub-division of R ZANHIJE & B 74 (Afita)
shares (note a) (24,000,000) 12,000,000,000 - -
Share consolidation (note a) Bt & 6t (Hita) - (12,000,000,000)  1,200,000,000 =
As at 31 March 2021, 1 April 2021 R-—ZE-_—-§=A=+-0"
and 30 September 2021 —E-_-FfMA-AK
—E-_-FhA=+A - - 1,200,000,000 1,200,000
Issued and fully paid: EETRYE -
As at 1 April 2020 RZZE_ZTFMA—H 2,257,666 - - 112,883
Capital reduction and sub-division of ~ FRANHI 5 & B& 5 #7408 (Afita)
shares (note a) (2,257,666) 2,257,666 - (112,657)
Share consolidation (note a) WRin& ot (Hiita) - (2,257,666) 225,767 =
Issue of shares under placement RIEREBTRD (HiFb)
(note b) - - 45,150 45
As at 31 March 2021 and 1 April 2021 RZZEZ—F=A=+—HK
—E--FHMA—H - - 270,917 271
Issue of shares under placement BIE AL & /TR D
(note ¢) (Kiate) - - 54,180 54
As at 30 September 2021 R-B-—FhAA=1+A = = 325,097 325
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(a)

On 16 March 2020, the Company proposed to effect the capital

reduction of issued shares and sub-division of unissued shares

which has become effective on 30 July 2020. The capital

reduction of issued shares and sub-division of unissued shares

involved the following:

(0]

(i)

(iii)

(iv)

the par value of each issued share of HK$0.05 (each a
“Share”) in the capital of the Company be reduced to
HK$0.0001 (each a “New Share”) by cancelling paid-up
capital to the extent of HK$0.0499 on each issued Share
(the “Capital Reduction”) and any liability of the holders of
such shares to make any further contribution to the capital
of the Company on each such share shall be treated as
satisfied and that the amount of issued capital thereby
cancelled be made available for issue of new shares of the
Company;

immediately following the cancellation of paid-up capital
in (a) above, each authorized but unissued Share in the
capital of the Company be sub-divided into 500 New
Shares of HK$0.0001 each (“Sub-division”);

immediately following the Sub-division, every ten (10)
issued and unissued New Shares of HK$0.0001 each in the
share capital of the Company be consolidated into one (1)
share of HK$0.001 each (each a “Consolidated Share”)
(the “Share Consolidation”) so that the authorised share
capital of the Company shall be HK$1,200,000,000 divided
into 1,200,000,000,000 Consolidated Shares of HK$0.001
each, and such Consolidated Share(s) shall rank pari
passu in all respects with each other and have the rights
and privileges and be subject to the restrictions in respect
of ordinary shares contained in the articles of association
of the Company;

the credit arising from the Capital Reduction be transferred
to a distributable reserve account of the Company which
may be utilised by the Directors in accordance with the
articles of association of the Company and all applicable
laws, including, without limitation, eliminating or setting off
the accumulated losses of the Company from time to time.

MNZZB_ZEF=A+XA ARAEFHHRED #
TROZEARFARETRD ERR_FZ
ZELAZTRAER BB HTRODZBEAR
WARETROS R THEE:

(i)

(iii)

(iv)

FEBEHEERE BTG UK A0.04997%5
THAR BEARARARTRE BEITRG
ZEE0SE T (F8A—RIRMA])HEIR
Z0.0001B T (FEEARA—KRIFHKREG]) (TR
RHEE]) - HERM A ARSRMEERG
MARARRAELEME-—SHENT TR
EERIT ERLEFHNEEITRASRER
eI AR R AIF R

BB (a) BT RRAREHEE AR
BB AS A R TR B R B 1T B9 B 1D 4 4
/A5000% 5 % E{H0.00018 ST ¥ 15 (T
)

ZREFAME  AARRAFE+(10) RE K
E{H0.0001/& 02 B #IT R ABITHRMNE
BtE— (1) BREREE0.001E T2 RG (£
BhA—RIEHRBRHE]) (ITRBEH]) UL
LA R A 2 EE R £1,200,000,0005% 7T
% /1,200,000,000,000% % A% & {£0.0017%5
TZ ARG - Tz EA SRR 5 UL 18R AT
BFEZERERD WEBRARZAE
ERMAIFTE 2B BBk 2 R R A
RZEFZBEIFRER:

BABREE 2 ERBEREARDF ZAH
DRFEER YA AREERBAQE A
SRMANABEERENSDE BFEETR
REHFEHAR R TR Z 25 EE-

S
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14.

(b) On 15 September 2020, the Company entered into the placing
agreement to issue and allot a maximum of 45,150,000 placing
shares of HK$0.001 each in the Company with Astrum Capital
Management Limited at a price of HK$0.15. The net proceeds
from the subscription has been used for the general working
capital of the Group and for future investments pursuant to
the investment objectives of the Company as intended. These
new placing shares rank pari passu in all respect with existing
shares. This transaction has been completed on 25 September
2020.

(c) On 19 July 2021, the Company entered into the placing
agreement to issued and allot a maximum of 54,180,000 placing
shares of HK$0.001 each in the Company with Astrum Capital
Management Limited at a price of HK$0.30. The net proceeds
from the subscription would be used for the general working
capital of the Group and for future investments pursuant to
the investment objectives of the Company. These new placing
shares rank pari passu in all respect with existing shares. These
transaction has been completed on 10 August 2021.

NET ASSET VALUE PER SHARE

Net asset value per share is calculated by dividing the net assets
included in the consolidated statement of financial position of
approximately HK$232,525,000 (31 March 2021: approximately
HK$195,506,000) by the number of shares in issue at 30 September
2021, being 325,096,600 shares (31 March 2021: 270,916,600
shares).

14.

RZZEZZFNA+ARA AR AIEMTEFRE
REBBERAA RS HE  LL0.15B T 2B
%2517 R BL 3 N A Bl £ %45,150,000% & f%0.001
BrIzRERD REFHEZABREFHEDIR
AEREAEEY —MEEES URREERR
RIZREBERAERRRE ZEHEERNN
FAEFEREAERNMEERSHMA -REXSHE
R-ZE-TFAA-+ABEK-

RZF_—FELtA+TNAA ARAEMNTHHAE
AERBRAAF LA S W LA0.30B T Z(E
& 2% 17 I At 3 N 1 7] 5 %54,180,000/% & /%0.001
BLZEERD RBEFRZMEFBFESR
EAREEZ —REERES URBBEARARAZEK
BEEBEBERERERE- M#%mﬁhﬁ%%ﬁﬁ
HEBAERNEERZML - BREXHERZ
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15.

RELATED PARTY TRANSACTIONS 15.
During the six months ended 30 September 2021 and 2020, the Group

had the following significant related party transaction which, in the

opinion of the Directors, was carried out on normal commercial terms

and in the ordinary course of the Group’s business:

EHARS
REBEE-_ZE-—FR-_ZT-_FFHLA=+HILAEA"
AEEBUTEAEB AR EFRE BERXSD
RAEBE R EBHENIRESEERRTET:

Unaudited
six months ended
30 September

RBEX
BEAB=1+HLEAEA
2021 2020
—E-—F TECFE
HK$’000 HK$'000
FET FHET
Investment manager’s fee paid to: XN TFTIREKEER:

China Everbright Securities (HK) Limited FRIXKRFES (BB)BRAA - 480
Evergrande Securities (Hong Kong) Limited BREF (BB)ERAQA] 360 -
360 480

Note: st -

The Company has entered into an investment management agreement
(“EBSHK Agreement”) with China Everbright Securities (HK) Limited
(“EBSHK”) on 6 November 2012, pursuant to which EBSHK agreed
to provide investment management services to the Company for a
period of three years from 6 November 2012, and further extended to
30 November 2020.

The maximum aggregate investment management fee to be payable
by the Company to EBSHK shall not exceed HK$960,000 per annum.

RARRZZT——F+—ANBEPBEXAES (FH)
BRAR ([REXKESITUREERHE ([HE
KARBHBGR] H PEXABLFRBEAARAR
HREEBRE B -_E——F+—ANBREAH=
F oUE—FSERE-_ZFT-_ZFTF+—A=+8-

ARARBFINTHEAARBS CREEREAER
= T 158 960,000/ 7T ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRRE M RRM

16.

The Company had terminated EBSHK Agreement effective on
30 November 2020 and entered into a new investment management
agreement with Evergrande Securities (Hong Kong) Limited (the “New
Investment Manager”) effective on 8 December 2020.

The New Investment Manager is entitled to a monthly management
fee of HK$60,000 and payable monthly in advance. Prior to the
termination of the EBSHK Agreement, the maximum aggregate fee to
be payable by the Group shall not exceed HK$960,000 per annum.

Both investment managers shall be deemed as a connected person
of the Company pursuant to Rule 21.13 of the Listing Rules upon the
agreement becoming effective. The transactions are considered a de
minimis transactions under Rule 14A.76 of the Listing Rules.

EVENT AFTER THE REPORTING PERIOD

Referring to Statement from the Management of the annual report
2019/20 of the Company, Jetland Global Investments Limited
(“Jetland”), a wholly owned subsidiary of the Company, has made an
impairment on the outstanding receivable for disposal of investment
in Help U Credit of HK$15,080,000. In April 2020, Jetland issued a
statutory demand against the debtor to recover the same amount.
In June 2020, the debtor took out the application to set aside the
statutory demand in High Court. His application was dismissed
in December 2020. The debtor appealed the High Court decision
and placed the disputed sum together with legal costs, totalling
HK$15,365,000 (the “Sum”) into the Court, and the Sum would be
paid out to Jetland in the event that the appeal is dismissed based
on a Court order. The appeal was dismissed in October 2021. As of
the date of this interim report, the Sum has yet to be received. The
reversal of impairment of HK$15,080,000 is expected to be recorded
in Jetland’s book of accounts in the second half of the year ending
31 March 2022.

16.

ARRER B FF+ A= ARLAEAS
HHE LR-F-FFT-ANRRERES (F8)
BRAR ([FHRESIR]) 5L HFRE E Rk -

FIRERBAEKDNE A EIRE60,0008 T RERE A
RATSE Ao ﬁAEPlztﬁ FHmRLr ASESFA
Y2 BRBRERSTSEBRE60,000/%8 5T

REzhmERE BECEHERE EHHRAFE21.13
BERABARARBEALT -BE TR FE14A.76(5
ZERGERATEZEREKENRS -

REHMBEE
B2ERRQT019200ERENEEEREE A2
A2 B B D AlJetland Global Investments Limited
(TJetland 1) ERt EERE A M IE IR E /KRB FRIAE
115,080,000/ 7T B B - R ZZ ZZF 0 A - Jetland
MEFEAZREEITRES UNKOZEE-R_T=_%
E/‘—\ﬁv%f%/\ﬁﬁii/iwmﬂjﬂa‘ivﬂfmﬁmzﬁém
REZ-HZABRN TE+AERE-EBHA
EI—J—r/fﬁnmﬁxkﬁﬁiuﬁ]lﬂ#%;%ﬂugﬁH?ié%ﬁﬁ
#£515,365,000% 7T ([5RI8 1) R E AT - 3% L EFIR IR
AR A BB - BIFKIE S X4 F Jetland - BB EFFE
RZTZ—F+AEKE -BHEAFEHRSE B ARK
Bl E-Eitdetland BN BE T -_—_F=fF=+—
HIEFE M T ¥ 58155 (E 7 215,080,000/ 7T
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