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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS

MBREE
HIGHLIGHTS HE
Nine months ended 30 September
HZ9A30RLLNER

2021 2020 Change
(re-presented)
(E5))
HK$'000 HK$000

TRRT TET &

(Unaudited) (Unaudited)

(REEK) (REER)

Revenue WA 152,796 122813 29983

Loss for the period HREE (11,262) (14,749) 3487

Loss for the period attributable to owners A2 RIEA AJEML

of the Company HRER (9,579) (15071) 5492

Loss per share (HK cents) BREBCEW) (0.88) (1.74) 0.86

- The Group recorded an unaudited revenue of approximately - BE2021FIA30BENER - AEE
HK$152.8 million for the nine months ended 30 September 2021, BEREERRAL 1528 EBET B
representing an increase of approximately 24.4% as compared with 2020 FF R BRI 4T 24.4% o

the corresponding period in 2020.

- The Group's unaudited loss attributable to owners of the Company - HE2021 F9A30BENER - ARF
was approximately HK$9.6 million for the nine months ended 30 BAEABGASEOREEREROA
September 2021, representing a decrease in loss of approximately 92.6B BB B00FRBHEEY
HK$5.5 million as compared with a loss of approximately HK$15.1 15| AERTALHSSAEET

million for the corresponding period in 2020.

- The Board does not recommend the payment of dividend for the - EZTEEREZE2021F9A30A1E
nine months ended 30 September 2021 (2020: nil). NERERNBRE (20205 : &) -
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UNAUDITED CONDENSED CONSOLIDATED THIRD QUARTERLY RESULTS

AREBERERGEE=FEER
For the nine months ended 30 September 2021
#2202 F9 A30RILNER

The board of Directors (the “Board") of the Company is pleased to announce
the unaudited condensed consolidated third quarterty results of the Group for the
three months and the nine months ended 30 September 2021 together with the
comparative unaudited figures of the cormesponding periods in 2020, as follows:

HREFIT

FRAESS(EEE)NMASHEEEEE
202149 A30HIE=
REaB=FEEEBR 00 FRHNREER

{8 A RAMEAROREEEE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
AEBLBRAGREETEKREAR

For the three months and the nine months ended 30 September 202 |
BZ2021 F9 A30 AL =EARNEA

Three months ended

Nine months ended

30 September 30 September
HE9AAL=EA H#EIAALAEA
2021 2020 2021 2020
(re-presented) (re-presented)
(&71) (&51)
Notes HK$'000 HK$000 HK$'000 HK$000
(i3 TR AL TER AL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
CREEE)  (KEEY)  (RERK)  (REED)
Revenue WA 3 53923 39,103 152,796 122813
Other income S ON 4 530 8,360 4095 14,656
Other gains Hitlas - 6 2 6
Raw materials and consumables used BT AR R S A (14392) (10478) (41,742) (32193)
Staff costs BIMA (22,109) (18872) (62963) (59462)
Depreciation i @8181) (5655) (23,038) (22850)
Property rentals and related expenses MERS RIARRY (2,153) (2623) (5,838) (8,656)
Utility expenses El BRX (1,589) (1,607) (4,193) (4942)
Advertising and promotion expenses &Tﬁ 553 (2993) (2551) (6732) (6,138)
Other operating expenses A E % (7,049) (5878) (21423 (16,126)
Finance costs vﬂﬁﬁm 5 (715) (468) (2,036) (1,604)
Loss before taxation R AIEE 6 (4728) (663) (11,07) (1449)
Income tax expense Frssifx 7 (67) (88) (190) 23)
Loss and total comprehensive expense BNBEER2ERXER
for the period (4795) (751 (11,262) (14749)
Loss and total comprehensive expense for ~ FEEERABTER 2 AR EH
the period attributable to
— Owners of the Company - ARAEBA (3,008) (960) 9,579) (15071)
~ Non-controlling interests - FERER (1,787) 209 (1,683) m
(4795) (751) (11262) (14749)
Loss per share BRER
Basic and diluted (HK cents) ERREECE) 9 (0.29) .11 (0.88) (174)

JIA GROUP HOLDINGS LIMITED

EREEERAE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARELERGEREBHR

For the three months and the nine months ended 30 September 2021
BE2021 59 A30HIL=EARNEA

Attributable to owners of the Company

ALAERNEE
Non-
Share Share Other  Accumulated controlling
capital premium reserve losses Total interests ~ Total equity
RE o RiveE  AbRE  ZHER G FERER  EnER
HKP000  HK$000  HK$000  HKFOO0  HKBOOO  HKS000  HK$000
TR T TEr TR TER TR TEn
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)
(hEEf) (REER) (REER) (RERN) (REEN) (REER) (REED)
At 1 January 2020 R0EIA 1B 8600 73601 10326 (63352) BI75 - 0,175
Disposalideemed disposal of partial e/ BALENHEL
interest in subsidiares without LBAEEMTELE
loss of control il - - - (2561) (2561) 2884 n
Issued of sheres £ 1719 [1663 - - 1338 - 13382
Loss and total comprehensive expense  SRARTEAA
for the period attributable to owners EiEERR
of the Company 2EFREE - - - (15071) (15071) - (15071)
At 30 September 2020 R220%59A308 10319 85,264 10326 (80984) 24925 2884 27809
At | January 2021 RIEIAIR 10319 85,265 10326 (80.872) 25,038 (1,500) 23538
Issued of shares RIRH 1343 16,205 - - 17,548 - 17,548
Cancellation of shares Ak 1) (114) - - (126) - (126)
Disposaldeemed disposal of partial bE/RALENKEAT
interest in subsidiaies without ZHAREMUELRE
loss of control BHE - - - (693) (693) 1,086 39
Loss and total comprehensive expense  HIAAATEAA
for the period attributable to owners  E(EBER
of the Company PERRER - - - (9579) (9579) (1683) (1126
At 30 September 2021 R0FIAA 11,650 101,35 10,326 (91,144 3,188 (2097) 30,091

THIRD QUARTERLY REPORT 2021 S =FE £k & 3
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEBLRERREMBHRRME

For the three months and the nine months ended 30 September 2021
BE2021F9 A30HE=EARNEA

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands and registered
as an exempted company with limited liability under the Cayman
Companies Law on 21 August 2015 and the Company's shares (the
“Shares’) were successfully listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 8 February 2018. ts
immediate and ultimate holding company is Giant Mind Interational
Limited (“Giant Mind"), a company incorporated in the British
Virgin Islands (“BVI") and is controlled by Ms. Wong Pui Yain ("Ms.
PY Wong"). The address of the Company's registered office and
principal place of business are Windward 3, Regatta Office Park, P.O.
Box 1350, Grand Cayman KYI-1108, Cayman Islands and Office No.
5 on 22nd Floor, Universal Trade Centre, No. 3 Arbuthnot Road,
Central, Hong Kong, respectively.

The principal activity of the Group is the operation of restaurants in

Hong Kong.

BASIS OF PRESENTATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated financial statements for
the nine months ended 30 September 2021 have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRSs") (which include all Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards ("HKASs") and
interpretations) issued by the Hong Kong Institute of Certified Public
Accountants (“"HKICPA"), accounting principles generally accepted in
Hong Kong and applicable disclosures by the GEM Listing Rules and

the Companies Ordinance in Hong Kong,

The unaudited condensed consolidated financial statements for the
nine months ended 30 September 2021 have been prepared under

the historical cost basis.

The unaudited condensed consolidated financial statements for the
nine months ended 30 September 2021 are presented in Hong Kong
Dollars ("HK$"), which is the same as the functional currency of the
Group, and all values are rounded to nearest thousand's (“HK$'000"),

except when otherwise indicated.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

For the three months and the nine months ended 30 September 2021
BE2021 59 A30HIL=EARNEA

BASIS OF PRESENTATION AND ACCOUNTING 2. RAEEREHBOR(E)
POLICIES (CONTINUED)

For the purpose of preparing and presenting the financial information HEARZIREEZERGREUBR
of the unaudited condensed consolidated financial statements, the REOMBERME  AREE-ERMB
Group has consistently adopted HKFRS issued by HKICPA which are AEER202FIAIBRGBHFBE
effective for the Group's financial year beginning on | January 2021, BARNEEGHMAGHBEANES
The Group has not early applied the new and revised HKFRS that BIEREED  AEBVEREEMNE
have been issued by HKICPA but are yet to be effective. BEFTRIAE B RMIE AR &R ET

BB B AMBREER

The unaudited condensed consolidated financial statements for HAREEZHRGREMBRRI KL
the period have not been audited by the Company's independent ARARBURBMEL  HEHARR
auditors, but have been reviewed by the audit committee (the “Audit FnZEe((BREEE))EN -

Committee”) of the Company.

THIRD QUARTERLY REPORT 2021 = FE £k & 5
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ABELERFREUBHRRME

For the three months and the nine months ended 30 September 2021

HZ2021 F9A30BE=AARNER

3. REVENUE AND SEGMENTAL INFORMATION

(a) Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount). The Group's revenues from

external customers based on their nature are detailed

below:

3.

Three months ended

WAR D BER

(a) A
WAREBLEENE R REK
FE(BEERBHRACGNR
1) - AEEERETPILED
REINREPHOMRAFFRLT -

Nine months ended

30 September 30 September
BZE9A30AL=EA HE9R0ALAEA
2021 2020 2021 2020
HK$'000 HK$'000 HK$'000 HK$'000
THERT FET THERT FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Revenue recognised over time K5 AFER IR A
— Fine dining —SinE 32,470 23392 90,649 64,397
— Mid-market dining —HiHE 7,143 4958 20,857 17,612
— Specialty coffee — &k 3,391 - 11,844 -
— Casual dining —KHEER 10919 10,753 29,446 40,804
53,923 39,103 152,796 122,813
JIA GROUP HOLDINGS LIMITED #REMERAR



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

3. REVENUE AND SEGMENTAL INFORMATION
(CONTINUED)

()

©

Segmental information

The Group's revenue is solely derived from the operation
and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision maker (being the
executive director of the Company) reviews the overall
results and financial position of the Group as a whole,
which are prepared based on same accounting policies
of the Group. Accordingly, the Group has only one single
operating segment and no further analysis of this single

segment is presented.

Due to the change of business environment, the
management has modified the business segment information
to be more specific for chief operating decision by reflecting
the brand diversification purpose. The importance of such
segmentation is that it makes it easier to focus on marketing
efforts and resources on reaching the most valuable
customers and achieving business goals. Such change will
allow the Group to get to know the customers more
clearly, comprehensively identity what is needed in the
Group’s market segment, and determine how the Group

can best meet those needs with its products or services.

During the nine months ended 30 September 2021,
membership income amounted to approximately
HK$229,000 (30 September 2020: HK$181,000), which has
been reclassified as other income, in order to demonstrate
the Group's catering services and to reflect the performance

of the Group's principal activities more clearly.
Geographical information

The Group's operations were located in Hong Kong during
the nine months ended 30 September 2021 and 2020.

For the three months and the nine months ended 30 September 2021
BE2021 59 A30HIL=EARNEA

3, WAR A EER ()

(b) EHER

ARENRAEREEETRE
LEEBERE - RARIER
REFEME  TELERE
EEARTNNTESE)EH
AEERALEAR G BE
RAUNBERXARIBHARR -
Al AREERE-LED
B AL E2 I E— A
E—HDHT o

HRERRAENE  EEED
EHEBIBER  BRRR
m%%ﬁ%ﬁfé“%éﬂﬁ

W%Rﬁﬁ EMARE-
Eﬁg PTAER BAER
%%Iﬁ&ﬁﬁ%$&%%%
ABEENEPREREBAR
GEMES - ZEEREAL
EEMEMRELTRES
ERAKEDHRENT L
EMATARERRAERL
R TR RET = -

B Z22069A308 1t h @
A & &I A #2290007% 7T
(20209 A30H : 181,000/
TOEFAEAEMBA - AR
BALEERRBREBWI
FMAREEZEBHORE -

(© HEEH

HE20216%202069A30H
FAER - AREHEELR
w5
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEBLRERREMBHRRME

For the three months and the nine months ended 30 September 2021

HZ2021 F9A30BE=AARNER

4. OTHER INCOME 4. Hetg A
Three months ended Nine months ended
30 September 30 September
HE9A30AL=MEA BE9A30ALNEAR
2021 2020 2021 2020
(re-presented) (re-presented)
(E51) (E31)

HK$'000 HK$'000 HK$'000 HK$'000
TR TETL TR TAR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (OREER)  (REER)  (REER)

Interest income on bank deposit ROFHMEBRA 4 45 17 133
Credit card commission rebate EREEEE - - - 2
Consignment income of wines HHBERSHFERA

and cigars - - 23 2

Consultancy fee income BRBRA - 495 - 495

Event service income EBRIKA - - - 24

Restaurant consutancy service income EEBERRBRA 165 - 495 -

Membership income - LON 10 - 229 18l
Government subsidy for employment RELEHAE AN

subsidy scheme B8 - 7315 - 10,155
Food licence holder subsidy scheme RUFFAIERBA

LR - 250 2,650 2895

Sponsorship income ZEILUN 200 - 520 -

Others Aty 51 255 16l 769

530 8360 4,095 14,656

5. FINANCE COSTS 5. BERA
Three months ended Nine months ended
30 September 30 September
HE9A30AL=EA #EIAALAEA
2021 2020 2021 2020

HK$'000 HK$000 HK$'000 HK$000
TER TAL TER TAL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REER)

Interest on lease liabilities HEBERNS 98 121 292 386
Interest on bank borrowings RITEZFIE 617 347 1,744 1,218
715 468 2,036 1,604

8 JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

For the three months and the nine months ended 30 September 2021
BE2021 59 A30HIL=EARNEA

LOSS BEFORE TAXATION 6. BRBAIEE
Three months ended Nine months ended
30 September 30 September
BHZE9A30AL=EA BHZE9A30ALNEAR
2021 2020 2021 2020

HK$'000 HK$'000 HK$'000 HK$'000
THERT FHET THERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Loss before taxation has been arrived  BRFATESIEE

at after charging: B TIRIE
Depreciation of property, plantand ~ #13% * BRE Rk B &

equipment 2,846 2,897 7,898 9,139
Depreciation of right-of-use assets R FIEBENE 5335 2,758 15,140 13711
Staff costs (including directors’ BIMA(BEESR

remuneration) ) 22,109 18,872 62,963 59,462
Lease payments under operating leases 1RIFAC & & 7 11t &2

in respect of land and buildings: BFHEERR :

Short-term lease RHHE 26 - 75 -

Variable lease payments AIREENT 711 1,057 2,291 3292

THIRD QUARTERLY REPORT 2021 = FE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEBLRERREMBHRRME

For the three months and the nine months ended 30 September 2021

HZ2021 F9A30BE=AARNER

7. INCOME TAX EXPENSE 7. FriEBimse
Hong Kong profits tax has been provided for at the rate of 16.5% B 22021 F R2020F9A30H L= 1A
on the estimated assessable profit for the three months and nine ARNER - BRFGR R ER
months ended 30 September 2021 and 2020. FORFIN 16.5% AT TR -
Three months ended Nine months ended
30 September 30 September
HZ9A30AL=MEA HZ9A30ALNEAR
2021 2020 2021 2020

HK$'000 HK$'000 HK$'000 HK$'000
TR TET THER TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REER)

Hong Kong Profits Tax: BEAIEH

Current tax SNERRIE 67 88 190 253

Deferred tax BIERIA = - = -
67 88 190 253

8. DIVIDENDS 8. BE

The Board does not recommend the payment of any dividend for ERQTEAMBE2021F9A30A1E

the nine months ended 30 September 2021 (nine months ended 30 NE AR B (B E 202059 A

September 2020: nil). 30AENER : &) -

10  JIAGROUP HOLDINGS LIMITED {#REBHBRAF



9.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

For the three months and the nine months ended 30 September 2021

LOSS PER SHARE 9.

i)

Basic

The calculation of the basic and diluted loss per share
attributable to the owners of the Company is based on the

following data:

22021 F9A30BE=EAARNER
BRESE
i) L%

ARRHEBANEEETRERR
BEERDRA TS -

Three months ended Nine months ended
30 September 30 September
HZ9A30AL=MEA HZ9A30ALNEAR
2021 2020 2021 2020
HK$'000 HK$'000 HK$'000 HK$'000
TR FET TR TEr
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Loss for the period
attributable to owners ARAERA
of the Company eI ER RS IE (3,008) (960) (9,579) (15,071)
Weighted average number
of ordinary shares BEITEBR
inissue (thousand Shares)  IEF9E(FHR) 1,083,547 864392 1,083,547 864,392
ii) Diluted ii) 3
No adjustment has been made in relation to the share MREZE202049A3081EN
options under the Share Option Scheme as the impact BRARTEBRENZBEM
of the outstanding share options during the nine months 2NN FRENEBELARE
ended 30 September 2021 has an anti-dilutive effect on the SERE - R AR A E
basic loss per share amount presented. BT B A
EVENT AFTER REPORTING PERIOD 0. WERRSE

During the nine months ended 30 September 2021 and up to the
date of this report, the Company repurchased a total of 5,000,000
Ordinary Shares (the “Shares Repurchased) of the Company on the
Stock Exchange at an aggregate consideration (including transaction
cost) of HK$548,953.

The number of shares in issue was reduced by 1,200,000 shares as a
result of the cancellation accordingly. Upon cancellation of the Shares
Repurchased, the remaining of 3,800,000 of the Shares Repurchased
in September and October was subsequently cancelled on 29
October 2021.

REZ2021E9A30BIAEEREE
AHRERE  ARAIRARE48953
BL(BERIEA)EBRMBEA £
5,000,000 A& 2 &) & @ i ([ € f = &
?]) -

e EE  CETROBERY
T 1,200000% - REFHEBERHE -
%9 A R 10 A £ 3,800,000 1% 2 BE B
W EBER 2021 F 10 B29 BEEsS

THIRD QUARTERLY REPORT 2021 = FE£&HE
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENMED N

BUSINESS REVIEW AND PROSPECTS

Business Review

The Group is a renowned catering group in Hong Kong, comprising restaurants
which have won numerous awards. In addition to its flagship brand “Duddell’s”,
the Group has been continuously expanding its brand portfolio and serving a
variety of cuisines. Currently, its brand portfolio consists of |1 brands, namely
"Duddell's”, “Louise”, “"MONO", “Ands", “Estro”, “208 Duecento Otto", 22
Ships”, "Between”, “Bibi & Baba”, “MakMak” and “Chachawan”, providing
customers with diversified dining options.

Brand value is an important core element of corporate value, and a diversified
and high-quality brand strategy is the key to the success of the Group. During
the three months ended 30 September 2021 (the third quarter of fiscal year
2021), the Group opened a high-end Italian restaurant named “Estro” and
appointed the former executive chef of 8 1/2 Otto e Mezzo BOMBANA,
Macau, Antimo Maria Merone, as the executive chef of “Estro”, with a view
to serving customers with unique and innovative southern Italian cuisine. In
the third quarter, “Estro” recorded a customer booking rate of 100% since its
opening. The restaurant was highly acclaimed in the market and successfully
attracted a large number of high-end consumers and KOLs to patronize,
thereby creating a distinguished brand effect and laying a solid foundation for
high-growth revenue in the future.

In terms of brand management, the Group has always adopted a proactive
attitude. In the third quarter, the Group invested more resources on its food
delivery platform “JIA Everywhere”, and continued to improve the information
technology system, enrich customers” dining experience and intensify the
application of big data. Looking forward, the Group will also further expand its
online sales business and customer loyalty programs.

Food tech investment presents a promising future for the development of the
catering industry. In the third quarter, the Group invested in Plantible Foods,
a US alternative protein start-up company, and a vegetarian culture social
platform “abillion”, enabling the Group to explore potential opportunities
for forward-looking and sustainable food technology. In addition, the Group
believes that investing in Momos will bring positive effects on the Group's
Saa$S (software as a service) sector in terms of cost reduction, efficiency
improvement and operation management, and will bring integration and
connectivity benefits to restaurant business and brand operations, thus
creating greater potential synergies. In the meantime, the Group will continue
to actively explore investment opportunities related to food technology in the
future to establish a larger business ecological chain, thereby creating long-

term value for shareholders and the Group.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

Prospects

Although the COVID 19 epidemic appears to be under control in Hong Kong,
the catering industry is still facing an extremely severe operating environment,
including the reduction in the number of tourists, which affects the Group's
overall catering consumption, and the prevention measures implemented by
the Hong Kong SAR government (including restrictions on catering premises).

All such impacts have brought challenges to the Group’s business.

On the other hand, staff costs and food costs are still relatively high, and
the Group will strive to strike a balance between cost control and food and
service quality. While rental expenditure is another major cost component of
the Group, it will continue to evaluate the general market conditions, adopt
a series of cost-saving measures and formulate contingency plans. Meanwhile,
the Group will further consolidate and expand its brand and sales network
and launch additional “star brands” to take advantage of the market trend
and cater to customer preferences. In doing so, the Group would be able
to enhance its market penetration, keep its creativity and maintain its leading
position in the industry, so as to pave a new way for the Group's business

growth.

FINANCIAL REVIEW

Revenue

For the nine months ended 30 September 2021, the Group recorded a
revenue of approximately HK$152.8 million (30 September 2020: HK$122.8
million), representing an increase of approximately HK$30.0 million or 24.4%
as compared with the corresponding period of last year which was a result
of the relaxation of social distancing restrictions relating to COVID-19 by
the Hong Kong Government. Developing the specialty coffee business in
November 2020, the Group recorded a revenue of approximately HK$!1.8

million from such segment during the nine months ended 30 September 2021.
Raw materials and consumables used

Raw materials and consumables used by the Group includes, but is not
limited to, vegetable, meat, seafood and frozen food etc. That is one of the
major components of the Group's operating expenses which amounted to
approximately HK$41.7 million and HK$32.2 million for each of the nine
months ended 30 September 2021 and 2020, respectively, representing
approximately 27.3% and 26.2% of the Group's total revenue for the
corresponding periods. Such increase was mainly due to the 2.8% increase in

the use of raw materials and consumables by “Duddell's” for the nine months

ended 2021 as compared with of the corresponding period of last year.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWME DN

Staff costs

Staff costs represented one of the major components of the Group's
operating expenses, which primarily consisted of Directors” emoluments,
salaries and allowance, retirement benefit scheme contributions and other
benefits. The staff costs increased by approximately HK$3.5 million from
approximately HK$59.5 million for the nine months ended 30 September
2020 to approximately HK$63.0 million for the nine months ended 30
September 2021. Such increase was mainly due to the increase number of
staff which was a result of the relaxation of social distancing restrictions to

COVID-19 by Hong Kong Government and increase in the visiting customers.
Property rentals and related expenses

Apart from raw materials and consumable used and staff costs, property
rentals also represent one of the major components of the Group's operating
expenses. Property rentals and related expenses decrease approximately
HK$2.8 million from approximately HK$8.7 million for the nine months
ended 2020 to approximately HK$5.8 million for the nine months ended 30
September 2021. The decrease was mainly due to the closure of “Duddell's
Airport” in December 2020 which amounted to approximately HK$4.4
million reduction in the relevant rentals and related expenses and increase of
approximately HK$ 1.4 million of “Between” which opened in November 2020

and February 2021, respectively.
Loss attributable to owners of the Company

As a result of the foregoing, loss attributable to owners of the Company was
approximately HK$9.6 million for the nine months ended 30 September 202 |
representing a decrease in loss of approximately HK$5.5 million as compared
with a loss of approximately HK$15.1 million for the nine months ended 30
September 2020.

The decrease in loss attributable to owners of the Company was primarily
attributable to the relaxation of social distancing restrictions relating to
COVID-19 by the Hong Kong Government which led to an increase in

number of visiting customers.
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INTEREST OF COMPLIANCE ADVISER

In accordance with Rule 6A.19 of the GEM Listing Rules, the appointment
of Innovax Capital Limited (which had been appointed as the compliance
adviser of the Company (the “Compliance Adviser”) since the listing of
the Company) was terminated on 3| March 2021 after the publication of
the Company's annual report for the year ended 31 December 2020. As
confirmed by the Compliance Adviser, none of the Compliance Adviser or
its directors, employees or close associates (as defined under the GEM Listing
Rules) has or may have any interest in the share capital of the Company or
any member of the Group (including options or rights to subscribe for such
securities) up to the date of the termination of the its role as compliance
adviser on 31 March 2021, which is required to be notified to the Company
pursuant to Rule 6A.32 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting processes and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.

Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the nine months ended 30 September

2021 and the effectiveness of interal control procedures of the Group.
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S

LISTED SECURITIES

During the period ended 30 September 2021, the Company repurchased a

total 4,460,000 shares on the Stock Exchange at an aggregate consideration
(before expenses) of HK$482,460. 1,200,000 shares were subsequently

cancelled. The repurchases were made for the benefit of the Company and its

shareholders as a whole with a view to enhance the earnings per share of the

Company. Details of the repurchases are as follows:

BE HEIWEEARAT LTRSS

REBZE2021F98308 LHH ARAKRE
RECRF R8240 THEBRMEDA
£4,460,000 A% % 17 © £ 4 B 5 85 1,200,000 % %
e BRAHZATRARDAEREFME
11 BEADAIRBRRE 2 2BF% - BEMFE
W

Aggregate
Number of share consideration paid
Date repurchased Purchase price (before expenses)
BE BRROHE BEE ENARE(RAIER)
Highest Lowest
& R
HK$ HK$ HK$
13 September 202 400,000 0.104 0.104 41,600
202169 A 130
14 September 202 590,000 0.105 0.103 61,880
202169 A 148
15 September 202 210,000 0.106 0.106 22,260
20214698150
16 September 202 300,000 0.107 0.106 32,000
202159 A 168
17 September 202 200,000 0.108 0.108 21,600
2021698178
20 September 2021 1,650,000 0.112 0.0 176990
20214694208
21 September 2021 360,000 0.114 0.113 40,840
202169421 B
24 September 2021 200,000 0.4 0.14 22,800
2021469 A24H
27 September 202 400,000 0.115 0.112 45,190
202169 A278
28 September 2021 150,000 0.6 0.115 17,300
2021594280
Total 4,460,000 482,460
&5t
JIA GROUP HOLDINGS LIMITED #REMERAR



DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the nine months ended 30 September 2021, the Directors are
not aware of any business and interest of the Directors or the controlling
shareholders of the Company or any of their respective close associates (as
defined in the GEM Listing Rules) that competes or may compete with the
business of the Group and any other conflict of interests which any such

person has or may have with the Group during the period under review.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors' securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 548 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct

regarding directors’ securities transactions during the period under review.

DISCLOSURES UNDER RULES 17.22 TO 17.24 OF THE GEM
LISTING RULES

As at the date of this report, there is no circumstance which would give rise to
a disclosure obligation on the part of the Group under Rules 17.22 to 17.24 of
the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2021, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying shares
or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO")) as (i) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executives of the

Company were taken or deemed to have pursuant to Divisions 7 and 8 of

OTHER INFORMATION
H fth &

ESRERRRNBFEEDOES

BEIF9IA0BENEA EEUTMEE
EYARAERRR I RIS ENTAZTHE
A(EE R GEM LR8I m B B AR A
AEEEBBR LA EXRTOER RS
AR AEA T EREEFEK A g
FAEMFEEZR -

EZNBFRS
AARIEETE GEM LR AIE S48 EE 567 1§
FIHL HRTEEERN G RNESETES
RHHRIETH - ARAIE R BESFLAR
B BRRRESNOESHNET ARSI
FEERBHESETEFRHMRIETE

GEM EHRBIE 17.2F 1742 HE

RARERY  BEAABERSERAEER
BCEMEMBAE ITRE 17T A BAERE
BT -

EERESTRAEBREA QAR EAY
EEARD - ARG R EEE NS
Ri%kE

R2021F9A30R  EZERAAFARATRAR
RARRSERSZE(TEREBENES7I &
EHREEED((BERAEHED ) EXVE)H
Rip - ARG kERET - (VEEREESFR
HEEREXVEET RN BEMEADT R
REMERRAR(REREESREEKOE
XVEHETR8D BHE ST AREZRARAT
BRTBRASHEMEZLAR)  (VEATA

THIRD QUARTERLY REPORT 2021 = FE£&HE

17



OTHER INFORMATION

Part XV of the SFO), (ii) recorded in the register required to be kept under — RIEFEFH R EKHIE 2 KEBEFNELZRA
section 352 of the SFO, or (iii) otherwise notified to the Company and the — HIREZS R A » 8k (iii) 1R 15 GEM _E AR P55 546
Stock Exchange pursuant to the required standard of dealings by directors of (K2 5.67 KFTILH) EM BT AZFHRITR M
listed issuer as referred to in Rules 5.46 to 5.67 of the GEM Listing Rules, were SR ERTHEA AR KB MNERZ AR

as follows: N
(i) Long positions in shares and underlying shares of the Company (i) REQERG RAEBRGNTE
Percentage of
Name of Director Capacity/Nature of interest Number of Shares shareholding
EENR 5%/ BEEE RHHE BREAL
Ms. Wong Pui Yain (Note I) Beneficial owner 80,616,000 (L) 6.92%
MR () EREEA
Interest in a controlled corporation 409,670,000 (L) 35.17%
REnEEER
Interest of spouse 28,580,000 (L) 245%
foBiEas
Total 518,866,000 (L) 44.54%
&
Mr. Wee Keng Hiong Tony Beneficial owner 1,350,000 (L) 0.12%
Wee Keng Hiong Tony 7t &£ ERBEEA (Note 2)
(Fi5E2)
Ms. Wan Suet Yee Cherry Beneficial owner 850,000 (L) 0.07%
BEELLT EREEA (Note 3)
(F5E3)
Mr. Leung Yuk Lun Ulric Beneficial owner 350,000 (L) 0.03%
REBEE EnfEAA (Note 3)
(PFEE3)
Mr. Devin Nijanthan Chanmugam Beneficial owner 350,000 (L) 0.03%
Devin Nijjanthan Chanmugam 5t £ EnfEAA (Note 3)
(PFEE3)
L denotes long position L RTE

18  JIAGROUP HOLDINGS LIMITED f#R&EBHBRAF



Notes:

Ms. Wong Pui Yain was interested in a total of 518,866,000 Shares,
of which her interest in (i) 79,766,000 Shares was held in her capacity
as beneficial owner; (i) 409,670,000 Shares was held through her
controlling corporation, Giant Mind International Limited, in which
she is the sole legal and beneficial owner, in which she is deemed to
be interested under Part XV of the SFO; (iii) 850,000 Shares relate
to Shares which may be issued pursuant to options granted to her
on || January 2021 under the share option scheme of the Company
adopted on 23 January 2018 (the “Share Option Scheme”); and (iv)
28,580,000 Shares relate to Shares held by her spouse, Mr. Lo Yeung
Kit, Alan, which she is deemed to be interested in under Part XV of
the SFO.

Mr. Wee Keng Hiong, Tony, was interested in a total of 1,350,000
Shares, of which his interest in (i) 1,000,000 Shares was held in his
capacity as beneficial owner; and (i) 350,000 Shares relate to Shares
which may be issued pursuant to options granted to him on ||
January 2021 under the Share Option Scheme.

Such interests relate to Shares which may be issued pursuant to
options granted to the Director on || January 2021 under the Share
Option Scheme.

Long positions in the shares and underlying shares in associated
corporation of the Company

OTHER INFORMATION
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EMEZ TR A 5188660000
B FPHEERES EPRHEOR
79,766,000 8% 1 17 R 75 &) 1 25 T
NEEREREEANSNFE
(ii) 2 409,670,000 B 1 13 7 75 #)
=935 B H Z 2 )% B Giant Mind
International Limited %74 + i1 & A%
FEOE-SERERBEA - RIE
BHREEBROIEXVE  EHEA
REMBEARER ¢ (ii) 7 850000 %
BRip R RS RIREA R AR
20184 | A3 BIR M0 RE R S B
(THBREE K024 8118
BT EMORBREN AT s R THRD
R (iv) 72 28,580,000 % A 13 o 5 )
BESRERBRERLERED
Bt - MiRMEE S RAEEHIE XV
B HEEARZERMPEEE
%

Wee Keng Hiong Tony %t 4 % & #
1350000 & fR 17 A 5 #E  Eoop
1 (i) B2 1,000,000 B AR 17 7 #E 7 49 1
BNNEEARRREANSHE
A+ R (i) R 350000 B AR HEFH
BAEFRRER2021F 1811 B
R B T H OB m T
BRI

FEREEBER202F1 A1 H
IRBBEARETEIR T 2 R BARED
AR BTN G o

RAXBEBEBRG R ABRSD T
 }

Name of Percentage of
Name of Director associated corporation Capacity Number of shares shareholding
EEpE HBEEEE L3 BHBE B ER
Ms. Wong Pui Yain Giant Mind Intemational Beneficial owner 1,000 (Note) 100%
Limited (Note)
EMELT Giant Mind Intemational HEHBA 1,000 (Fit5E) 100%
Limited (Ff3E)
Note: Fifst

Giant Mind International Limited held 409,670,000 Shares, representing
approximately 35.17% shareholding in the issued share capital of the Company.

Giant Mind Intemational Limited 7 409,670,000
AR M - AR R B BITRRALD 35.17% «
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OTHER INFORMATION

Save as disclosed above, as at 30 September 2021, none of the Directors or
the chief executive of the Company had any interests or short positions in
the Shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and/or short positions which the
Directors or the chief executive of the Company were taken or deemed to
have pursuant to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded in the
register required to be kept under section 352 of the SFO or (iii) otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2021, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be kept by the
Company under section 336 of the SFO, or which would fall to be disclosed
under the provision of Divisions 2 and 3 Part XV of the SFO:

(i) Long positions in Shares

B EXFTRESESN  R2021 9 A30R  fES
ERARARZRITRABRAR AR E A EE
(BEREHREEEOIEXVE)EORRR - EH
B EEES  BAEE () REEFAREEE
BIEXVEET R85 EAME AR R RE R FTH
Enske (REREEHF R KAEXVEE
7R DI E SR AR ESRAARRRITR
ANEBANESR/ AR ¢ () CAREESH
REEGAIE 32 AEBTFNE LM AN ERK
KA Bk (i) BIEGEM E TR BB 546 2 E 567 1§
Bl E BT AESRITRINATIZERTT
HERDARB R FEERTAR -

FTERRREMALTRRORABRG
HESERKE

R2021 F9A30H - REHMA - UTALT(E
FEEFARABHTRAL)RRH SRR
PREFIRE AREECALARREES RS
EEPIE 36 EBETFNECRAIREZESR
HEEAIEXVHELRIDBEATHEEOE
WHHKE

i) RRBHERE

Number of Shares

Percentage of

Name of shareholder Capacity/Nature of interest held/Interested Shareholding
i/ BaER
BRRER/EB 5/ ERME BABE BHREDL
Mr. Lo Yeung Kit, Alan (Note 1) Beneficial owner 28,580,000 (L) 245%
BIHHSEE () EEHAA
Interest of spouse 490,286,000 (L) 42.09%
Eo B
Total 518,866,000 (L) 44.54%
B
Giant Mind Intemational Limited Beneficial owner 409,670,000 (L) 35.17%
(Note 2) (Ff3£2) EREA
Mr. Chan Wai Yan, Ronald (Note 3) Interest in controlled corporation 70,700,000 (L) 6.07%
BRAEC S (M5E3) XGRS
Chartwell Capital (Cayman) Limited Interest in controlled corporation 70,700,000 (L) 6.07%
(Note 3) (FitiE3) RiEHERES
Chartwell Asia Engagement Master Fund Beneficial owner 70,700,000 (L) 6.07%
(Note 3) (FitiE3) BREBA
Mr. Ko Kin Hang Beneficial owner 64,990,000 (L) 5.58%
BiETEE EuHAA
Chartwell Value Master Fund Beneficial owner 53,610,000 (L) 4.60%
(Note 4) (Fi{3E4) EnAA

(L)  denotes long position

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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Notes:

Ms. Lo Yeung Kit, Alan was interested in a total of 518,866,000
Shares, of which his interest in (i) 28,580,000 Shares was held in his
capacity as beneficial owner; and (ii) 490,286,000 relate to Shares
held by his spouse, Ms. Wong Pui Yain, which he is deemed to be
interested in under Part XV of the SFO.

2. Giant Mind International Limited is a controlled corporation owned
as to 100% by Ms. Wong Pui Yain, the controlling shareholder of the
Company and a Director.

3. Based on disclosure of interests forms filed on the Hong Kong Stock
Exchange as required by the SFO, Chartwell Asia Engagement Master
Fund was controlled as to 100% by Chartwell Capital (Cayman)
Limited, which in turn was controlled as to 100% by Mr. Chan Wai
Yan, Ronald. Each of Mr. Chan Wai Yan, Ronald and Chartwell Capital
(Cayman) Limited were deemed to be interested in the Share held by
Chartwell Asia Engagement Master Fund by virtual of Part XV of the
SFO.

4. Based on disclosure of interests forms filed with the Hong Kong
Stock Exchange as required under the SFO, Chartwell Value Master
Fund has disclosed an interest in 53,610,000 Shares pursuant to
a filing dated 28 September 2020 concerning a relevant event on
24 September 2020. As a result of placings of new shares by the
Company completed on 18 June 2021 (as described in the section
“Use of proceeds from placing of new shares under general mandate”
in this report), the percentage holding represented by 53,610,000
Shares would be reduced to approximately 4.60% (i.e. less than a
“notifiable interest” under Part XV of the SFO). However, as far as
the Company is aware, no disclosure of interests form has been filed
by Chartwell Value Master Fund with the Hong Kong Stock Exchange
in connection with any cessation of holding of notifiable interest under
Part XV of the SFO.

Save as disclosed above, as at 30 September 2021, the Directors have not
been notified by any person who had interests or short positions in the Shares
or underlying Shares which were recorded in the register required to be
kept under section 336 of the SFO, or which fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO.

OTHER INFORMATION
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2. Giant Mind International Limited & —
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Asia Engagement Master Fund #
Chartwell Capital (Cayman) Limited %]
100% » {fi) Chartwell Capital (Cayman)
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% & Chartwell Capital (Cayman)
Limited % B # 18 % 7 Chartwell Asia
Engagement Master Fund % A & 1% {7
A -

4, BEEFLAERIOATRET
ERBIMOERRER © Chartwell
Value Master Fund2 18 1& A 8 A
202059 A28 B & X fF § #2020
FORMBEENEREHRER
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OTHER INFORMATION

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Share
Option Scheme”) on 23 January 2018. The terms of the Share Option
Scheme are in accordance with the provisions of Chapter 23 of the GEM
Listing Rules.

The purpose of the Share Option Scheme is to attract and retain the best
available personnel, to provide additional incentive to employees (full-time and
part-time), directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of our Group and to
promote the success of the business of our Group.

As at 30 September 2021, a total of 3,750,000 share options were granted to
7 eligible participants to subscribe for shares of HK$0.01 each of the Company
under the Share Option Scheme. Each share option shall entitle the holder
to subscribe for one share upon exercise of such share option at an exercise
price of HK$0.13 per share. Details of the said grant of share options are set

out in the Company’s announcement dated | | January 2021.

As at 30 September 2021, details of the Share Option Scheme are as follows:
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Balance as at
Exercisable Balance as at Cancelled/ 30 September
Grantee Date of grant period | January 2021 Granted Exercised Lapsed 2021
R0IE SRS
BEEA RHBH i | B 1 BfEs B B BHEE/AR 9ANBHEH
Directors
&
Ms. Wong Pui Yain 1110172021 1110172021 to 10/01/2024 - 850,000 - - 850,000
Efifxt 111017021 1110112021 Z 1010112024 - 850000 - - 850000
Ms. Wan Suet Yee Cheny 11/0172021 [1/01/2021 to 1010172024 - 850,000 - - 850,000
BEERT 110112021 111012021 Z 1010112024 - 850000 - - 850000
Mr. Leung Yuk Lun Uic 11/012021 1110172021 to 1010172024 - 350,000 - - 350000
ZEREE 11017021 1110112021 Z 1010112024 - 350000 - - 350000
Mr. Devin Nijanthan Chanmugam 1110172021 1110172021 to 10/01/2024 - 350,000 - - 350000
Devin Nianthan Chanmugam % 11/012021 1110172021 £ 1000112024 - 350,000 - - 350000
Mr. Wee Keng Hiong Tony 11/0172021 [1/01/2021 to 1010172024 - 350,000 - - 350,000
Wee Keng Hiong Tony 52E 1110172021 1110172021 Z 1010112024 - 350,000 - - 350,000
Other employees and consultant [1/012021 [1/01/2021 to 10/01/2024 - 1,000,000 - - 1,000,000
fhfE S REH 11017021 1110112021 Z 1010112024 - 1000000 - - 1000000
Total 3750000 - - 3750000
EEl 3750000 - - 3750000
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CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A2.1 of the CG Code (as defined below), the Company has
complied with the code provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the "CG Code") during
the period under review. Code provision A2.I of the CG Code stipulates
that the roles of chairman and chief executive should be separate and should
not be performed by the same individual. Ms. Wong Pui Yain is both the
chairperson of the Board and the chief executive officer of the Company. In
view of Ms. Wong's role in day-to-day operations and management of the
Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. Wong taking up both roles for effective management and
business development. Therefore, the Directors consider that the deviation
from the code provision A.2.| of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks and balances are in
place. The Board will continue to review and consider splitting the roles of the
chairperson and the chief executive officer at a time when it is appropriate

and suitable by taking into account the circumstance of the Group as a whole.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders of the Company through annual
general meetings and extraordinary general meetings. In compliance with the
requirements of the GEM Listing Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings. Always updated with
the latest information, the corporate website of the Company (wwwjiagroup.co)
has provided an effective communication platform to the public and the

shareholders of the Company.
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OTHER INFORMATION

OUTLOOK

The Group will make steady progress in accordance with the plans formulated
before the listing and its actual operational conditions, so as to facilitate
effective implementation of the business objectives of the Company and bring

benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders of the Company.

By order of the Board

Jia Group Holdings Limited
Wong Pui Yain
Chairperson

Hong Kong, 10 November 2021
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