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no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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PROFIT UPDATE

The Board wishes to inform the Shareholders and potential investors that, based on the Board’s
preliminary assessment of the Group’s latest unaudited consolidated management accounts and the
information currently available to the Company, the Group’s loss before tax for the six months ended
30 September 2021 is expected to be approximately HK$69 million compared with a loss before tax
of approximately HK$93 million recorded for the previous corresponding financial period.

Shareholders and potential investors are advised to exercise caution when dealing in the shares
of the Company.

This announcement is made by Safety Godown Company, Limited (the “Company” and together with its
subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions
under Part XIVA of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong).

Based on preliminary assessment of the latest unaudited consolidated management accounts of the
Group and the information currently available to the Company, the board of directors of the Company
(the “Board”) wishes to inform the shareholders of the Company (the “Shareholders”) and potential
investors that the Group’s loss before tax for the six months ended 30 September 2021 (the “Period”)
is expected to be approximately HK$69 million as compared with a loss before tax of approximately
HK$93 million recorded for the previous corresponding financial period.



Subject to our auditor’s review, the expected loss was mainly attributable to:

(1) a fair value loss arising from revaluations of the investment properties of the Group amounting to
be approximately HK$99 million based on draft valuation reports prepared by independent valuers
(whereas fair value losses of approximately HK$170 million and HK$232 million were recorded for
the six months ended 30 September 2020 and for the year ended 31 March 2021, respectively); and

(i1) decrease in fair value gain on financial assets at fair value through profit or loss to approximately
HK$4 million (whereas fair value gains of approximately HK$50 million and HK$47 million were
recorded for the six months ended 30 September 2020 and for the year ended 31 March 2021,
respectively).

During the Period, the Group continuously monitored the development of the pandemic and adopted
all necessary precautionary and control measures from the corporate to operational levels in order to
mitigate the identified risks and threats of the Group to the greatest extent possible and to ensure the
safety and wellbeing of the employees, tenants and customers. Given the Groups’ solid financial strength
and effective risk management and internal control policies, the Board is confident that the Group’s
business operations will remain normal.

The Company is still in the process of finalising the interim results of the Group for the Period. The
information contained in this announcement is only based on the information currently available to
the Company and such information has not been audited or reviewed by the Company’s auditor or
audit committee. Shareholders and potential investors are advised to read carefully the interim results
announcement of the Company for the Period which is expected to be published around the end of
November 2021.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of
the Company.
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