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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 
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POSITIVE PROFIT ALERT 

 
This announcement is made by Shenzhen Expressway Company Limited (the “Company”, together 
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside 
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the 
Laws of Hong Kong). 
 
The board (the “Board”) of directors (the “Directors”) of the Company would like to inform the 
shareholders and potential investors of the Company that, based on the unaudited consolidated 
management accounts of the Group for the nine months ended 30 September 2021 (the “First Three 
Quarters of 2021 ”) and the information currently available, the Group expects that the net profit 
attributable to owners of the Company for the First Three Quarters of 2021 will be approximately 
RMB1.86 billion, representing a year-on-year increase of approximately RMB1.23 billion or 195% as 
compared to the amount of RMB0.63 billion in the same period in 2020; while the net profit 
attributable to owners of the Company (net of non-recurring profit and loss items) is expected to be 
approximately RMB1.83 billion, representing a year-on-year increase of approximately RMB1.21 
billion as compared to the net profit of 0.62 billion recorded in the same period in 2020.  
 
The main reasons for such year-on-year growth in the performance for the First Three Quarters of 
2021 is because during the same period in 2020, the toll income from the Group’s operations and 
investments had dropped significantly due to combined factors including the COVID-19 epidemic (the 
“Epidemic”) and the toll free measure during the Spring Festival and Epidemic prevention and control 
period (from 0:00 on 17 February 2020 to 0:00 on 6 May 2020) in the same period in 2020, whilst on 
the other hand the operating costs of the expressway business continued to remain at normal level, 
which rendered the Group's performance in the first three quarters of 2020 declined significantly. 
Pursuant to the unified request of the Ministry of Transport, the toll highways operated and invested 
by the Group have resumed toll collection from 0:00 on 6 May 2020, and the toll highway business of 
the Group has resumed normal operation. Moreover, Phase I of Outer Ring Expressway has 
commenced operation since the end of 2020 and its operation performance is satisfactory, which also 
contributed positive income to the Group. 



- 2 - 

 
In light of the aforesaid, since the base figures in the same period in 2020 are relatively low, it is 
expected the net profit attributable to owners of the Company for the First Three Quarters of 2021 will 
have a significant increase as compared to the same period in 2020.  
 
The information contained in this announcement should not be deemed as a basis to predict the 
Group’s financial performance for the whole year of 2021. The information contained in this 
announcement in relation to the First Three Quarters of 2021 is based on a preliminary assessment by 
the management of the Company with reference to the information currently available to the Company. 
Such information has not been audited or reviewed by the audit committee or the independent auditors 
of the Company. The Company’s unaudited consolidated financial results for the Third Quarter of 
2021 is expected to be announced on or before the end of October 2021, and the information therein 
may differ from those contained in this announcement. The actual and accurate financial information 
shall be subject to the 2021 third quarterly report to be announced by the Company. 
 

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company. 
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