Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this

T

IN TECHNICAL PRODUCTIONS HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8446)

announcement.

ANNOUNCEMENT OF FIRST QUARTER RESULTS
FOR THE THREE MONTHS ENDED 31 AUGUST 2021

The board (the “Board”) of directors (the “Directors™) of In Technical Productions Holdings Limited
(the “Company”) is pleased to announce the unaudited results of the Company and its subsidiaries for
the three months ended 31 August 2021. This announcement, containing the full text of the 2021/2022
first quarterly report of the Company, complies with the relevant requirements of the Rules (the “GEM
Listing Rules”) Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) in relation to information to accompany preliminary announcement of
first quarter results. Printed version of the Company’s 2021/2022 first quarterly report will be
despatched to the shareholders of the Company and available for viewing on the websites of the Stock

Exchange at www.hkexnews.hk and of the Company at www.intechproductions.com on or before 15
October 2021.

By order of the Board
In Technical Productions Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 12 October 2021

As at the date of this announcement, the Board comprises two executive Directors, namely, Mr. Yeung Ho Ting Dennis and
Mr. Tam Chun Yu; and three independent non-executive Directors, namely, Mr. Li Kai Sing, Mr. Ma Tsz Chun and Ms. Loh
Lai Ping Phillis.

This announcement, for which the Directors collectively and individually accept full responsibility, includes particulars
given in compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief, the information
contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and

there are no other matters the omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements’ page of the GEM website (www.hkgem.com) for

at least seven days from the date of its posting and on the Company’s website (www.intechproductions.com).



CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS BE

Three months ended 31 August
BENA=t—-BL=@A

2021 2020 Change

—E-—-F ZTZETF BE
HK$'000 HK$'000
FTERT FET

(Unaudited) (Unaudited)
(REER) (KREER

Revenue &= 4,630 171126 3i52%
Gross loss 1B (3,369) (6,606) (49.0)%
Loss for the period A EE (6,493) (8,989) (27.8)%

Loss per share (HK cents) SR EE GBIL) (0.81) @12) 27.7)%

. The Group recorded an unaudited revenue of e s T —F N\ H = = H

02

approximately HK$4.6 million for the three months
ended 31 August 2021, representing an increase
of approximately 311% as compared with that for
the corresponding period in 2020.

The Group’s unaudited loss was approximately
HK$6.5 million for the three months ended 31
August 2021, as compared with a loss of
approximately HK$8.9 million for the
corresponding period in 2020.

The board of directors (the “Board”) does not
recommend the payment of dividend for the three
months ended 31 August 2021.
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UNAUDITED CONDENSED
CONSOLIDATED FIRST QUARTER
RESULTS FOR THE THREE
MONTHS ENDED 31 AUGUST
2021

The Board is pleased to announce the unaudited
condensed consolidated first quarter results of the Group
for the three months ended 31 August 2021 together
with the comparative unaudited figures for the three
months ended 31 August 2020, as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

BE-_%_—_- F/NAA=
T—HLE=Z@AZEKE
i%%ﬂﬂm—\é%_ég

EZeMAEMAEERE_T_—
FENA=Z+T - AL=ERAZREER
BHEAF—FTEXE ERBE—
e s WS = o = Elile S{EVELZ 55
BRERLREFMOT

ARELERAREEZHNK
xR

Three months ended

31 August
s\ H =1 SHIE
=@EA
2021 2020
—E-—-F ZT-TH
Note HK$’000 HK$'000
B = FHExT FET
(Unaudited) (Unaudited)
(REER) (REEZR)
Revenue g =5 4 4,630 1126
Cost of services BR 75 B 2N (7,999) (S2)
Gross loss E% ] (3,369) (6,606)
Other income E b A 240 =
Other gains, net Hfh W 5 5E (8) 8
Administrative expenses THAX (3,206) (2,277)
Operating loss RE\HA (6,343) (8,875)
Finance income B RS A — 1
Finance costs B 75 B AR (150) (115)
Finance costs, net BF 7 PK 2N )5 58 (150) (114)

In Technical Productions Holdings Limited
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Three months ended

31 August
BZENA=+—-HL
=@EA
2021 2020
=B Z—T_EF
Note HK$'000 HK$'000
Bt 3 TR FHET

(Unaudited) (Unaudited)
(REER) CREEXR)

Loss before income tax Fr8BiarEia (6,493) (8,989)
Income tax expense Frigfim — -
Loss for the period HREE (6,493) (8,989)
Attributable to: AR AL RS -
— Owners of the Company —ARDEEEA (6,475) (8,978)
— Non-controlling interests — IR = (18) (11)
(6,493) (8,989)
Other comprehensive income: HEfh2mEUEA :
Item that may be subsequently HErEETHIEE
reclassified to profit or loss BB H
— Exchange difference on —REBINET
translation of foreign operations ZIEN Z%58 — —
Total comprehensive (expense) for BHAc2E (M) B85
the period (6,493) (8,989)
Attributable to: AT AT R
— Owners of the Company —ARREHEEA (6,475) (8,978)
— Non-controlling interests — JEYR AR M 25 (18) (11)
(6,493) (8,989)

Loss per share for attributable to HAKXQATHEEA
the owners of the Company during (LS R &8
the period
Basic and diluted (HK cents) AR R EE (L) (0.81) (1.12)

04 In Technical Productions Holdings Limited First Quarterly Report 2021/2022



UNAUDITED CONDENSED AREBREREOESS
CONSOLIDATED STATEMENT OF I

CHANGES IN EQUITY

For the three months ended 31 August 2021 rEs et s Rl = E el = ] E

Attributable to owners of the Company

KRAERARE
Non-
Share Share Capital ~ Exchange  Statutory  Retained controlling Total
capital  premium reserve reserve reserve  earnings Total  interests equity
*2R

B ROEE HAEE  ENGE  iERE  REERA #it ki REAE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HKS'000  HK$'000  HK$000  HK$'000
TER FiEn TER i FiEn TER i FiEn FER

(Unaudited) ~ (Unaudited)  (Unaudited) (Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(*8%%) (RERR) (REER) (REBR) (REER) (REER) (FEER) (REER) (REER)

Balance at 1 June 2021 hidm =
AA-BEER 8,000 56,497 4 305 33 4782 70,690 B 7033
Loss for the period and total ~ BABER2ERE
comprehensive expense et = = - — — (6,475) (6475 (18) (6,493)

Balanceat 31 August 2021 KBz —£

NA=+-B&
13 8,000 56,497 714 305 332 (1,693) 64,215 (375) 63,840
Balance at 1 June 2020 R-E-F%
~A-REEH 8,000 56,497 714 199 332 39,793 105,595 (294) 105,301
Loss for the period and total BRI ER 2 EHE
comprehensive expenses x) — — - — - (8,978) (8,978) (1) (8,989)

Balance at 31 August 2020 R-Z-F%
NA=+-B#&
&8 8,000 56,497 714 199 332 30,815 9,617 (305) 9,312

In Technical Productions Holdings Limited 55— Z & 3£ 45 ¥} £52021/2022 05
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

For the three months ended 31 August 2021

GENERAL INFORMATION

In Technical Productions Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1008 Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (together the
“Group”) are principally engaged in the provision
of visual display solution services for concerts and
events primarily in Hong Kong, Macau, the
People’s Republic of China (the “PRC”) and
Taiwan (the “Business”).

The Company'’s shares were listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing”) on 14 June 2017 (the
“Listing Date").

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), unless otherwise stated.
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2

BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the three months
ended 31 August 2021 has been prepared in
accordance with accounting policies conform with
Hong Kong Financial Reporting Standards (the
"HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2021 included in the
annual report of the Company dated 24 August
2021, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

AEEBE_T-_—E€)\A=
+—BLE=EANREEZSY
%@é%%éﬂ%ﬂﬁﬁé

erfmog((EREWA
%D%ﬁ%ﬂ%%¢%%ﬁ%
EXVBRELEAN(ERARKE
WwEER] K S ER RGEM
RN BERABEEGRXE
Blo AT RCELEALLRE I
BEHNTESE R HEREK
EBMBRESEAFRAEZF
HB®RE REFEZBHLK
EYBEREAAEREE =
s = = Flllecee

TEMBEHRE —GEE " Z
BRAEMBREEHINNRAAR
Hefl~s === & |\ HiasiE]
ANEEREN ZRETR
BEEBSHMATHMBONES
B SR ERRE -
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08

SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2021.

The Group has adopted and applied the new
standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 June
2021. The adoption of these new standards and
amendments to standards has no material impact
on the Group's results and financial position.

The Group has not early adopted those new
standards, amendments to standards and
interpretations which have been issued by the
HKICPA but are not yet effective. The Group is in
the process of assessing their impact on the
Group's results and financial position.

RUZERAEERGALGEY
BEHARANEIESTERE
HERAAKEEBRE_T_—F
FA=Z+-HALFENGEY
BMKRMKAE B

AEECDRMREAEBEMHIL
R-ZE—_—FA—HHRAKK
G AR A A ET R £
B ARBRE - HNZFHME
AR ERBT A RN ERMER
RN mERE -

AEEHRREAMRKTE S
B A& B EMIE MR ERA
R HANEFI AR EE - A&
EREFHEEHAEREER
MBRAOTE -
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4 REVENUE

Revenue comprises the fair value of the
consideration received or receivable for the sale of
services in the ordinary course of the Group's
activities. Revenue is shown net of discounts,
value-added tax and after eliminating sales within
the Group.

Revenue is recognized when specific criteria have
been met for each of the Group’s activities as
described below:

0}

(m

Revenue from visual display
solution services

Revenue from visual display solution
services is recognized over the show or
event period of a project as customers have
simultaneously received and consumed the
benefits provided by the Group's services.
Revenue is recognized using the output
method by reference to the progress
towards complete satisfaction of the
performance obligations, which is directly
measured by the value of each show or
event being performed.

Equipment rental income

Equipment rental income is recognized on a
straight-line basis over the term of the
lease.

I &=

WHBEAEE -REBBRE
FHERBHE R EKRKE
BVAFE - WE R BRI - 8
ENRREEAEEANIHER
FIR e

AEEREZBEBHEHFA T
P 3L R SE AR 2R B B R M s

)

(n
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4  REVENUE (Continued) 4 =@
An analysis of the Group’s revenue for the RIEHARALEBRZBERD
reporting period is as follows: W

Three months ended

31 August
BENA=1+—-A8L
=@A
2021 2020
—B--H —_F-FF
HK$'000 HK$'000
FTERT FET
Revenue from visual display solution 18 15 8 /R fi# )R 75 2 AR 75
services & 4,552 1,126
Equipment rental income REBHEHERA 78 —
4,630 |26
5 INCOME TAX EXPENSE 5 MEHEX
The Group is subject to income tax on an AEBEARELERRAEAEE
enterprise basis on profits arising in or derived KB R RFTEE & & & T RlA
from the jurisdictions in which members of the EERAEMBRDEREH -
Group are domiciled and operate.
During the three months ended 31 August 2021 NGBS =55 = — =g S eE
and 2020, all PRC subsidiaries of the Company i N\ B = 4= B e = (B E o
were subject to the PRC Enterprise Income Tax rate RABWHA BB QAR
of 25.0%. 25.0% % R G Bk XS

B o
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INCOME TAX EXPENSE (Continued)

The Hong Kong subsidiary of the Company was
subject to Hong Kong profit tax at the rate of
16.5% on the estimated assessable profits during
the three months ended 31 August 2021 and
2020. Pursuant to the enactment of two-tiered
profit tax rates issued by the Inland Revenue
Department (“IRD"”) from the year of assessment
2018/19 onwards, the Group's first HK$2 million
of assessable profits under Hong Kong profits tax
for the three months ended 31 August 2021 and
2020 is subject to a tax rate of 8.25%, while the
remaining assessable profits are subject to a tax
rate of 16.5%.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 during the three months ended 31
August 2021 and 2020.

There was nil effective income tax of the Group for
the three months ended 31 August 2021 (three
months ended 31 August 2020: Nil).

DIVIDENDS

The directors of the Company do not recommend
the payment of dividend for the three months
ended 31 August 2021 (three months ended 31
August 2020: Nil).

5

B8 X @

RNEE-—T= -k T =
<= \JE = o — Bl = (E o as
RAIMBAENEB R A 1&R16.5%
B B R B 1 5T RE R B R I 2 AN
EREFNEHR BREHRBERHAS
GEDE=2 -/ /—hZEF
G [Z %8 78 1 B W AR 5 RIS B R
HoH=-TF TR T
TENA=Z+—RHLE=ZEARK
SEREANEHEETE2E
BB T E R R OR R IR R R
8.25% =t & » i Fl &k FE SR B 0E 7
BIFZ T R 16.5% 5t & ©

RBEE_T-—FK=_T=F
s g = —Elle =15 5 » 45
A F AR KB A R A B R
JE 2R i UL A 8 38 600,000 P9 T
B BB 2 $#212.0% Bt R 44 49 )8 9
Frig3m s &t o
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12

LOSS PER SHARE 7

For the three months ended 31 August 2021 and
2020, the basic loss per share is calculated based
on (i) the loss attributable to owners of the
Company and (ii) the weighted average number of
ordinary shares issued during the period.

BRER

BE_Z2-_ SR_FT_FF
A=+ HIE=fH Sk
ERBEDROF2AER A
FEHEBRRIBAD HTER
Bz T EEtE -

Three months ended

31 August
BENA=1+—H1L
=@A
2021 2020
—B-—-f —F-FH
Loss attributable to owners of ARARER AEG
the Company (HK$'000) B (FHET) (6,475) (8,978)
Weighted average number of BEITLRRZ INE
ordinary shares in issue FHE(TR)
(thousand shares) 800,000 800,000
Loss per share (HK cents) Tk EE BI) (0.81) (1.12)

Diluted loss per Share were same as the basic loss
per Share as there were no potential dilutive
Shares in existence during the reporting period.

HRABASRAREBAYLE
FHEBEOEERND

In Technical Productions Holdings Limited First Quarterly Report 2021/2022



MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual
display solution services.

The continuing Novel Coronavirus (COVID-19) pandemic
had affected the usual business environment. The anti-
pandemic measures imposed by the government
departments, such as social distancing requirement in
event premises and quarantine measures for inbound
travellers, etc. had adverse impacts on the number of
audience and their frequencies in attending pop concert
shows which indirectly led the organizers to cancel,
postpone or reschedule of shows and events.

Nevertheless, the Group has diversified the visual display
solutions from pop concerts to other live events such as
exhibitions car shows and extended reality (xR) video
project to partially offset the aforesaid adverse impacts.

During the three months ended 31 August 2021, the
Group was engaged in 29 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (three months
ended 31 August 2020: 1). The Group derived
approximately 38.9% of its total revenue during the three
months ended 31 August 2021 from pop concerts (three
months ended 31 August 2020: approximately 2%), the
majority of which took place in Hong Kong, the PRC and
Macau. The remainder of the Group’s revenue was
attributable to other live events, including exhibitions car
shows and extended reality (xR) video project, as well as
equipment rental.

In Technical Productions Holdings Limited
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FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; and (ii)
equipment rental.

The following table sets out a breakdown of the Group’s
revenue by source of income during the three months
ended 31 August 2021 with the comparative figures for
the three months ended 31 August 2020:

Three months ended
31 August 2021

B % B

W 58

AEBBEBOARTELEEGRE
BEMRISEHMNEEEPIRHERK

BRBRAR: RMRERBEEE
EW@

TRERARREIASERE T

= £\ H=ues Fl =8 H milliss
RARBE—_Z_TF/N\A=+—~H
IE= 8 A B L BB

Three months ended
31 August 2020

BE-_Z-_—F% HE-_Z-_ZTF
NA=+—HAL=@A NA=+—RHI=M@A
% of total % of total
HK$'000 revenue HK$'000 revenue
15 Wz &
HWEK B
FET Aotk FET H 7kl
Visual display solutions %1% 88 /R f# 3R 5 & 4,552 98 1,126 100
Equipment rental REHE 78 2 — —
Total 45T 4,630 100 1176 100

During the three months ended 31 August 2021, the
Group principally derived its revenue from the provision
of visual display solutions, which accounted for 98% of
the Group's total revenue (three months ended 31 August
2020: approximately 100%). The Group's revenue
increased by approximately 94% from approximately
HK$1.1 million for the three months ended 31 August
2020 to approximately HK$4.6 million for the three
months ended 31 August 2021.

sy — A=\ E = — Bl =
BA AEEKZEERERERE
BRBATR  EEAEERKED
9%M%i_:_7iﬂﬁ =
=18 A : 49100%) - &~ & B U 25 H
H= yfzﬁ/\ﬂ =Bl ={E
AWK BEBTEMNUNERE
—E_—F#AA=+—HLE=EAH
A6BBBITT
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Visual display solutions REBERBRAR
The following table sets out a breakdown of the Group’'s TXHFHIIREZ_ZE-_—FNA=+
revenue from visual display solutions during the three — HIF=AAXEBE KX R &K i'aﬁ ~

months ended 31 August 2021 with the comparative RFENREZHAEREE =

figures for the three months ended 31 August 2020. For ZENA=+—B It =@ A Bt &
the purpose of revenue breakdown presentation, other & - L 25| Yz BB MM S © HM IR
live events include corporate events, sports and recreation 5 E &) & FE A E S & - ‘ﬁj'f B RKEE

events, exhibitions and other live performances. B O BRBEREMBBRE
Three months ended 31 August 2021 Three months ended 31 August 2020
BE-Z-_-FNA=+-HL={EA BE-T-_ZFENR=T+—-RIL=@A
% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display  revenue per
shows Revenue  solutions  per show shows  Revenue solutions show
EREER RGBT
BRAR RARHR
BYEN BHELN flnn SHELN
ELHE 1§ B FHUE RHHA Yo Aokt Tk
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FE7T) (FE ) (F#&1) (Fi#)
Pop concerts mTEg
BEe 29 1,773 38.9 61 2 20 1.8 10
Other live events — E 383538 192 2,779 61.1 14 373 1,106 98.2 3

Total revenue from  #5 § B R i &
visual display LES 6
solutions ko] 221 4,552 100 21 o 1,126 100 3

The increase in revenue from pop concerts was mainly ARITS S BEES ke N =
attributable to (i) the increase in the number of pop  Z py FA () AN & B & B 1) 7 1T 5 &R 18
concerts shows undertaken by the Group from 2 forthe @HEHRBEE_ET_ETFENA=+—
three months ended 31 August 2020 to 29 for the three HIF={A A #2B L NEHE - =
months ended 31 August 2021 and (ii) the increase inthe ~ — & A\ A =-+—H |t = @ B #2935 :
average revenue per show for pop concerts from R ()T & %mﬁ” S ELNTY
approximately HK$10,000 for the three months ended 31 WHHBE—_E_EFENA=ST - H
August 2020 to approximately HK$61,000 for the three |- =& F £910,000/& T N EH E =
months ended 31 August 2021. T B\ 5 =k = H | F = {5
61,0007 7T °
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The increase in the revenue from other live events was TEEMIRB ESHHWKIIZMIIER
attributable to the increase in the average revenue per HIRB EHEFHEHH FHWEH
show for other live events from approximately HK$3,000 #®HZE_-_ZT-_THENA=+—HIF=1@
for the three months ended 31 August 2020 to  A#J3,000/8 T MEHE_T - —4
approximately HK$ 14,000 for the three months ended 31 A\ A =+— 8 1 =1 A 714,000/ TT °
August 2021.

Revenue analysis by geographical BB EE S K ED T
location

The following table sets out a breakdown of the Group’s T?E%ﬁlj Bea=T" ST N\H=|=

revenue from pop concert shows by geographical location =@A $ & @ IR B 25 K
during the three months ended 31 August 2021 with Q b ﬁ S FEReNRIAARER
comparative figures for the three months ended 31 =T =2 o I\ )5] +—HIE=@EAH
August 2020: e E B -
Three months ended 31 August 2021 Three months ended 31 August 2020
BE-E--FNAZ+-HLZMEA BE-Z-_ZFN\A=+—-HIL=M@A
% of total % of total
revenue Average revenue Average
No. of from pop revenue No. of from pop revenue
shows Revenue concerts  per show shows  Revenue concerts per show
ERITER HRTEE
RIE® REg
BYEN BHELN LGN §HELN
EHEE W BAk FHEE RHHA oz BAk  FHkE
(HK$'000) (HK$'000) (HK$'000) (HK$"000)
(F#R) (F#7) (F#&1) (Fi#x)
Pop concerts VORBR=E =
EEE
Hong Kong EB 28 1,723 97.2 62 — — = —
PRC H - - - - — - - -
Macau b 1 50 28 50 2 20 100 10
Others Hit — — — - — - - —

Total revenue from B G BRER
visual display LEL 6
solutions ik 29 1,773 100.0 61 2 20 100 10
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The following table sets out a breakdown of the Group’s T &R#HIBE - - —F\A=+—
revenue from other live events by geographical location  H 1F = {8 B 7N & [E iz th B 7 B 2 5 5K
during the three months ended 31 August 2021 with BEEMRSEHESHNKRSHEER
comparative figures for the three months ended 31 HE-_ZTZ-_ZHENA=+—HIL=1{

August 2020: R R EE
Three months ended 31 August 2021 Three months ended 31 August 2020
BE-E--FNA=+-HLE=MEA HE_ET_FF)\R=+-HI=HA
% of total % of total
revenue  Average revenue Average
No. of from other  revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue live events  per show
HEBRS HEmRS
EBAKE BHEHH EBRNE BRI
RE#E k& ®ESNL TFHUE FEHHE ki mEAK Tk
(HK$'000) (HKS000) (HK$'000) (HK$"000)
(F#R) (F#7) (%) (F#)

Other live events ~ H {33558

Hong Kong "k 150 1,748 62.9 12 372 3% 35.6 i
PRC HE 32 754 271 24 1 712 64.4 712
Macau | 10 277 10.0 28 — — — —

Total revenue from 18 & B R @&
visual display B RKE
solutions k] 192 2,779 100.0 14 373 1,106 100 3

Gross loss and gross loss margin EEREER

Gross loss of the Group for the three months ended 31 HE=2 5\ H = | =l =
August 2021 amounted to approximately HK$6.5 million A KREBE A EIB 4 5658 & 78 T
(three months ended 31 August 2020: approximately (HZE-—Z-_ZT&N\A=+—HI1t=
HK$8.9 million), representing gross loss margin of &8 : A89F EB L) EBENA
approximately 72% (three months ended 31 August 72%(HBZ—Z-—ZT&/\A=+—H
2020: approximately 586%). The decrease of the gross |k =1 A : #1586%) o £ 18 & 5§ & Ty
loss margin was mainly attributable to the increase in TEHNURZSE A -

revenue.
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Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the three months ended 31 August 2021 and
2020, all PRC subsidiaries of the Company were subject
to the PRC Enterprise Income Tax rate of 25.0%.

The Hong Kong subsidiary of the Company was subject to
Hong Kong profit tax at the rate of 16.5% on the
estimated assessable profits during the three months
ended 31 August 2021 and 2020. Pursuant to the
enactment of two-tiered profit tax rates issued by the
Inland Revenue Department (the “IRD"”) from the year of
assessment 2018/19 onwards, the Group's first HK$2
million of assessable profits under Hong Kong profits tax
for the three months ended 31 August 2021 and 2020 is
subject to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of 16.5%.

The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the three months ended 31 August 2021 and
2020.

The effective income tax rate of the Group was 0% for
the three months ended 31 August 2021 (three months
ended 31 August 2020: 0%).

FriEwipx

AEEARELESLREAKEKER
B P B B 48 & P FE B1OA M 1S O s B 4
MEEEN -

RBE-_TE-_—FRKR-_ZT=_FFN\A
=+—BL=@EA ARANFMEF
B Fff /B8 A B]3225.0% Ft R 4 B 1
¥R -

RBEEZT-_—FRZFTFN
H = HeElla=dd H « N2 RHS
Fi BB A B 2 16.5% B9 B R Bt &1 FE &R
FaFBMEEFER - REBRB B
(IBERNEAE=-_Z— )\ —hTHE
ERERHMAHFESHEER  HE
=2 - SR -_"TFT_FTENA=1+—
AE=@EAXEEREENEHIE
TE2ESBTHNERB HFIEHE X
8.25% T & - T F &4 FE 2R B i A B 1%
BHE165%5E o

REBEEZTE-_—FR=-_T_FTF)N\A
=+t—HAIE=AF ' &2 7l &y H [
B A B {E 5 FE SR T U A R 38 600,000 38
P9 T B9 B8 5 78 32 12.0% i 2R 45 4% )8 P9
RSl o

e medy = G2 RS o (5] e =
B AEBENEBRMEHEB X AE0%
ez —E=F - NH= - F =
@A :0%)-
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Loss for the period

As a result of the foregoing, the Group’s loss was
approximately HK$6.5 million for the three months ended
31 August 2021, as compared with a loss of
approximately HK$8.9 million for the corresponding
period in 2020. The loss was mainly due to the revenue
for the three months not able to cover the relatively high
cost of services (including the high equipment
depreciation cost), resulting in a gross loss of
approximately HK$3.4 million for the three months ended
31 August 2021 (three months ended 31 August 2020:
approximately HK$6.6 million). Although the revenue for
the three months ended 31 August 2021 has increased
by HK$3.5 million compared with the corresponding
period in 2020, the increment was still not able to
compensate the cost of services during the period.

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current (liabilities)/assets of approximately
HK$(15.2) million as at 31 August 2021 (31 August 2020:
HK$7.5 million).

As at 31 August 2021, the Group’s current ratio was
approximately 0.53 (31 August 2020: approximately 1.3)
and the Group’s gearing ratio calculated based on the
total debt at the end of the period divided by total equity
at the end of the period was approximately 17.7% (31
August 2020: approximately 6.6%). The increase of the
Group’s gearing ratio in the three months ended 31
August 2021 was mainly due to new loans obtained from
a bank.

HAER
AR EXFM BEZE-_FT=-—%F/\A8
=+—BALt=@A AEENEBEY
AB6SEBEL M_T_TFRHH
ERAARSIBEES T  HAKBEXE
BERZ=-EA KSELEBEYER
BHRBEAAN(BIER DRENTER
K)%ﬁﬁi_g:—iﬂﬁf+—
It=AAELEBBRARBHNI4IEES
(%Zi_;_qﬁl\ﬂ + EIJI
:%:—iﬂﬂz+—5¢:ﬂﬂm
WmffyszH%WM%E%%
+MfE B R T A R (E A N AR A AR o

RBEETRELFER
%ﬁﬁﬁ~ﬁﬁﬁﬁ&ﬁ$%

AEBFEZRBLLEIIEENES

RitBBRTER EXERBERER
HiEERBEES - AV%@EA_;_
FNA=Z+—BBRERH(BE) &
Ei%%i%"]?%(ﬁl)ﬁ%/%n(:%:;?
ENA=+—H:7588#T)-°

N==— &\ § =+ [El=m
MR ERLGAE0S3(ZE_FF )\ A
=t+t—H: IR AEEHEEES
1§tt$u%ﬁﬁ<f§i§i@%5%bﬂ,ﬁ$%¥
BEAENE1TI%(CE_ZTF)\A
=+—H:466%) AEEEERE
e ZRpAry 2 ed = I F| = o= B
=AM EZHRK —BET
EE/HER-
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As at 31 August 2021, the maximum limit of the banking
facilities available to the Group amounted to HK$14
million. The banking facilities were granted by a bank to a
wholly-owned subsidiary of the Company, as borrower
and the Company as guarantor and subject to the
conditions that (i) Mr. Yeung Ho Ting Dennis (“Mr.
Yeung”), the chairman and the chief executive officer of
the Company, shall maintain his directorship in the
Company and (ii) Mr. Yeung shall remain the major
shareholder of the Company with shareholding interest,
directly or indirectly, of not less than 51%. The bank
borrowings were denominated in Hong Kong dollars,
repayable within one year or on demand and interest-
bearing at floating rates from 2.8% to 3.8% per annum (31
August 2020: 2.8% t0 5.9% per annum).

As at 31 August 2021, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$63.8 million, comprising
issued share capital and reserves.

The Shares were listed on the GEM of the Stock Exchange
on the Listing Date. There has been no change in the
capital structure of the Group since then.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to
foreign exchange risk arising from various currency exposures,
primarily with respect to certain purchases with United States
dollars (“US$”) and Macau Patacas (“MOP”) and certain
sales with Renminbi (“RMB"). Foreign exchange risk arises
when future commercial transactions, recognised assets and
liabilities are denominated in a currency that is not the group
entities’ functional currency. The Group however did not
engage in any derivatives agreements and did not commit to
any financial instrument to hedge its foreign exchange
exposure during the three months ended 31 August 2021.

MeTo T A H=f  H . KEH
TARBREITHREALLVEBEES T
ZERTRE D H —BEITETAQ
A-—HE2ENMBAREAEBRA R
RRAB(EAERA)EZERA T E
B O)ARRERRTRABEBEZ
EE(BEE)BEEETARAE
ERERMBLESEBEALAARE
TRE MEEESFERERED
M51% ° BT RUBTEE AR
—FRFIREKEE FHEFNEN
T28%FE38%(ZE-_TENA=+
—B:EMENF28%E59%) °

o s =\ H = — H - AEE
BARBORERDABEA AEIGRES
H638EBBE T (BREDBITHRARME
1#) e

B An 7S £ B HR R B 2 T GEM E 7 o
W& AREEARBHEZE -

S EE [ B
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EENFEEEREE R ER
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TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the three months ended
31 August 2021. The Group strives to reduce exposure to
credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To
manage liquidity risk, the Board closely monitors the Group's
liquidity position to ensure that the liquidity structure of the
Group's assets, liabilities and other commitments can meet
its funding requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the three months ended 31 August 2021, the Group
did not have any significant investments, material acquisitions
nor disposals of subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As at 31 August 2021, the Group did not have any
material capital commitments or any material contingent
liabilities.

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 August 2021, the Group engaged a total of 61
employees (31 August 2020: 94) including the Directors. For
the three months ended 31 August 2021, total staff costs
amounted to approximately HK$2.5 million (three months
ended 31 August 2020: approximately HK$3.4 million).
Remuneration (including employees’ benefits) is maintained
at an attractive level and reviewed on a periodic basis.
Employees’ salary and relevant benefits are determined on
the basis of performance, qualification, experience, positions
and the Group's business performance.

B35 BUR
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EVENTS AFTER THE REPORTING PERIOD

As from 31 August 2021 to the date of this report, save
as disclosed in this report, the Board is not aware of any
significant events requiring disclosure that have occurred.

AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises three independent non-
executive Directors, namely Mr. Li Kai Sing (Chairman),
Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the three months ended 31 August 2021 and the
effectiveness of internal control system.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Directors confirm that during the three months ended
31 August 2021, there has been no purchase, sale or
redemption of the Company’s listed securities.
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DIRECTORS’ AND CONTROLLING
SHAREHOLDERS' INTERESTS IN
COMPETING BUSINESS

During the three months ended 31 August 2021 and up
to the date of this report, the Directors are not aware of
any business and interest of the Directors nor the
controlling shareholders of the Company nor any of their
respective close associates (as defined in the GEM Listing
Rules) that compete or may compete with the business of
the Group and any other conflict of interests which any
such person has or may have with the Group from the
Listing Date to the date of this report.

DIRECTORS' SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
directors’ securities transactions on terms no less exacting
than the required standard of dealings set out in Rules 5.48
to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all
of the Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the three months ended 31
August 2021.

In Technical Productions Holdings Limited
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INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 August 2021, the interests and short positions of
the Directors and the chief executive of the Company in
the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) as (i) recorded in the register
required to be kept under section 352 of the SFO, or (ii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by directors of listed issuer as referred to in Rule 5.46 of
the GEM Listing Rules, were as follows:

(i) Interests in the Company

EERESTHRAER
AnwERkHMEBRZEHB
MK HEAKRAOGKE
EEPTHNEER KA

=T = T AGHES T s
ARARZEITHRABRARA KEM
EE(EEREFRAEG (&%
BHEHAE]) EXVED) WD - 8/
DREREFFHEENCAREZ FR
HEGKAENGEEBFNELMA
Rz RAR - ()R BGEM LM 4R
BIES 46Tl A EFTH BT AE S
TRIGMBAEREZITANEERRE R
HRETR S RABIT ¢

() REQXTWER

Number of Percentage of

Name of Director Capacity/Nature of interest  Shares (Note 1)  shareholding
R&BHA
E=pE B HRME (B 7E1) REBD L
Mr. Yeung Ho Ting Dennis  Interest in a controlled 600,000,000 (L) 75.0%
corporation (Note 2)
BEE L E R EE R (ME2) 600,000,000 (L) 75.0%
Notes: B3 -

1. The letter “L" denotes the person’s long position in
the Shares.

2 Next Vision was beneficially owned by Mr. Yeung Ho
Ting Dennis as to 75%. By virtue of the SFO, Mr.
Yeung Ho Ting Dennis was deemed to be interested in
the Shares held by Next Vision.

1 FRIUARAEALRES B
WIFR °

- 15 % 5E 45 & B % # /A Next Vision
H75% % IBIEEH R E
16 - 15 5E 5t A AR AR B Next
Vision#5 4 #9 AR 7 o #E 5 #E 25 o
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(i)

Interests in associated corporation
of the Company

(ii) §$Qﬂﬁmﬁﬂmﬁ

Number of
Name of Name of associated Shares Percentage of
Director company Capacity (Note 1) shareholding
;i &vik - ¢=|
EEpE B EEEH 514 (Bfg7E1) BREBDE
Mr. Yeung Ho Next Vision (Note 2) Beneficial owner 7,500 (L) 75.0%
Ting Dennis
B E & Next Vision (Fff5£2) BEREBA 7,500 (L) 75.0%
Notes: B 5 -
. The letter “L” denotes the person’s long position in i, FEILIRRBEALRERGOF
the Shares. IR o
2! Next Vision held 75% of issued Shares and was 2 Next Vision 5§ 8 75% ) B % 17 X
therefore a holding company of the Company. R @ ¥ NG oF 2 /N
Save as disclosed above, as at the date of this BREXHEEIN RAKEH

report, none of the Directors or the chief executive
of the Company had any interests or short
positions in the shares, underlying shares or
debentures of the Company or its associated
corporations (within the meaning of Part XV of the
SFO) which were required (i) to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part V of the SFO (including
interests and/or short positions which they were
taken or deemed to have under such provisions of
the SFO); or (ii) pursuant to section 352 of the
SFO, to be entered into the register required to be
kept therein; or (iii) pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules relating to securities
transactions by directors to be notified to the
Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF
THE SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2021, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

TERRREMALIRR
DEREBROTFHERR
KA

MmeTe- T \H= - H . B =
A FOALE(RRRESHZSIT
A BBIN) KRB D kA8 B R D+ #
BERWEBEELARDAREE
ME R EHIE336KRAEFENE LM
MERAR

Number of
Shares held/
interested Percentage of
Name of shareholder Capacity/Nature of interest (Note 1) shareholding
BE BEEER
REARE B EEMEE BoEA (FIzE1) REBD L
Next Vision Beneficial owner 600,000,000 (L) 75.0%
Next Vision EmiEB A 600,000,000 (L) 75.0%
Notes: B & -
i The letter “L" denotes the person’s long position in the Shares. 1 FRNLIRRBBALTRABROFOTFE
2. Next Vision was beneficially owned by Mr. Yeung Ho Ting 2 15 3% 3E %k 4 B 35 % A Next Vision 89 75%

Dennis as to 75%. By virtue of the SFO, Mr. Yeung Ho Ting
Dennis was deemed to be interested in the Shares held by Next
Vision.

Save as disclosed above, as at the date of this report, the
Directors have not been notified by any person who had
interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept
pursuant to Section 336 of the SFO, or which would fall
to be disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO.

o RBEZBFRPEMRD - HEEL
4 4% 1R A A Next Vision$% A 1) I& 15 &
Bl o

BREXEEEIN RAREBH - #
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BRHDAREBERIOAE - B EE
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SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 31 August 2021.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as
defined below), the Company has complied with the code
provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the “CG
Code"”) during the three months ended 31 August 2021.
Code provision A.2.1 of the CG Code stipulates that the
roles of chairman and chief executive officer should be
separate and should not be performed by the same
individual. Mr. Yeung is both the chairman of the Board
and the chief executive officer of the Company. In view of
Mr. Yeung’s role in day-to-day operations and
management of the Group since April 2009, the Board
believes that it is in the best interest of the Group to have
Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors
consider that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance and
the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks
and balances are in place.

In Technical Productions Holdings Limited
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COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with
its business plans and its actual operational conditions, so
as to facilitate effective implementation of the business
objectives of the Company and bring benefits from it.

The Board will proactively seek potential business
opportunities and explore the possibility to expand the
application of the Group’s visual display solutions to
industries other than live events industry that will broaden
the sources of income of the Group and enhance value to
the shareholders.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 12 October 2021
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