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Notes:

()

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

Mr. GAO Hong was removed as an executive Director and ceased to be a
member of the Remuneration Committee and the Chairman of the Risk
Prevention and Digital Assets Management Committee with effect from 6 May
2021.

Mr. LI Yangyang resigned as the acting Chief Executive Officer of the Company
with effect from 1 May 2021 and resigned as an authorised representative of
the Company (the “Authorised Representative’] under Rule 3.05 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”] with effect from 12 May 2021.

Mr. LU Jingsheng was re-designated as an executive Director, appointed as the
Chief Executive Officer of the Company and resigned as the chairman of the
Audit Committee and a member of each of the Remuneration Committee and
the Nomination and Corporate Governance Committee with effect from 1 May
2021. Mr. LU Jingsheng was appointed as the Authorised Representative with
effect from 12 May 2021.

Mr. CHEN Xian resigned as a non-executive Director and a member of the
Nomination and Corporate Governance Committee with effect from 5 February
2021.

Ms. FU Qiang was removed as a non-executive Director and ceased to be a
member of each of the Remuneration Committee and the Risk Prevention and
Digital Assets Management Committee with effect from 6 May 2021. Mr. HU
Wen was removed as a non-executive Director and ceased to be a member of
the Audit Committee with effect from 6 May 2021.

Mr. LIU Xueming was appointed as a non-executive Director and a member of
the Audit Committee with effect from 6 May 2021.

Ms. WU (Claire] Libing was appointed as a non-executive Director with effect
from 6 May 2021.

Professor HUANG Yong resigned as an independent non-executive Director
and the chairman of the Remuneration Committee with effect from 14 May
2021. As a result of the resignation of Professor HUANG Yong, the Company is
not in compliance with (i) Rule 3.10 of the Listing Rules, which stipulates that
the board of directors shall comprise at least three independent non-executive
directors, (i) Rule 3.10A of the Listing Rules, which stipulates that the
independent non-executive directors shall represent at least one-third of the
board, and (iii] Rule 3.25 of the Listing Rules, which stipulates that the
remuneration committee must chaired by an independent non-executive
director. As the Company requires more time to identify a suitable candidate,
the Company has applied for and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) has granted a waiver from strict compliance with Rules 3.10,
3.10A and 3.25 of the Listing Rules and an extension of time for a period
expiring on 16 November 2021 for filling the vacancy.

Mr. ZHANG Li was appointed as an independent non-executive Director and the
chairman of the Audit Committee and a member of each of the Remuneration
Committee and the Nomination and Corporate Governance Committee with
effect from 6 May 2021.
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The board (the "Board”] of directors (the "Directors”) of Ourgame
International Holdings Limited (‘Ourgame” or the "Company”) hereby
announces the unaudited consolidated interim results of the Company and
its subsidiaries (collectively, the “Group”) for the six months ended 30 June
2021. These unaudited consolidated interim results have been reviewed and

approved by the Company’s audit committee (the "Audit Committee”).

In the first half of 2021, the Company’s business in China developed steadily,
with consistent “value added” performance in its existing business and
continuous exploration into the new sectors. Though the Company's events
at eSports venues outside China and the offline tournaments were under
restrictions to a certain extent due to COVID-19 pandemic, they have
gradually resumed to normal and are persistently endorsed by cooperative

partners and sponsors.

In respect of the traditional card and board games projects, Ourgame
continues to press ahead with the cooperation strategy with various
channels, among which, the partnership with iQlYl, a video platform giant,
has made steady progress. “All City Fight Landlord” (23 [IH5=E), a web
game jointly operated by both parties, has been enlisted on the game centre
of 1QIYl, providing hundreds of millions of users with enriching
“All Parties
Fight Landlord” (b= 428 &), a game product of Ourgame, commenced

entertainment experiences in different scenes. Meanwhile,

cooperation with omni-channels, and is currently released via OPPO,
58.com and other channels, and will soon be introduced into more than 20
channels such as Tencent Mobile QQ, WeChat Mini Programs, VIVO, Xiaomi,
UC, Kuaishou covering diversified platforms such as hardcore games,
content, community groups, and tools app, thereby completing the

comprehensive layout.

We have introduced various initiatives for optimising and fine-tuning the PC
games business, which has a history of more than 20 years. Various
measures including the enhancement of high-quality customers’
experience, increasing the loyalty to the brand and brand exposure, as well
as combining the traditional products with the hot-pick items, including
short videos and live broadcast projects for the sake of increasing user
activities and promoting sustainable and healthy growth of the revenue
derived from PC games in the first half of 2021.

Interim Report 2021
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Based on our industrial competitive edge in card and board games sector,
the Company has set up a live broadcast association and operation team,
which has prime focus on content of card and board games. The Company
has also established connection with internet live streaming platforms such
as Kuaishou and Douyin to kick-start various initiatives. Currently, the
operation team has formulated our own anchor camp covering various
categories, such as chess, mahjong, Fight Landlord ([FJ#b=E), western
chess, Four-nation War Chess (FUEIE ], bridge and others. Meanwhile,
we are building a public channel featuring short videos with professional
content in various aspects in order to make the best use of our competitive
edge from our refined operation as compared to our industry peers. Our live
broadcast business has reached a cooperative venture with the official card
and board games of Kuaishou, which will assist Kuaishou's promotion of its
official card and board games in the live broadcasting sector. The
cooperative venture is a new attempt for a win-win cooperation between
Ourgame and other card and board games operators.

In the overseas market, after the business restructuring which lasted for
nearly the entire year of 2020, Allied Esports Entertainment, Inc. ("AESE")
has adapted to the latest market environment. AESE has made new
breakthroughs in online gaming competitions and programme production,
and has renewed our contracts, as well as second-time cooperation
venture, among others, with partners and sponsors. In early 2021, Allied
Esports, a subsidiary of AESE, and HyperX renewed a long-term cooperation
agreement, pursuant to which, HyperX continued to secure the exclusive
naming rights to Allied Esports’ global flagship property, located at the
Luxor Hotel & Casino in Las Vegas, USA. In May 2021, Allied Esports
entered into a cooperation agreement with Trovo, an emerging mobile live
stream platform, with respect to tournament execution and platform
content construction, whereby, the parties will create a new e-sports
tournament, namely, Trovo Titans, covering North America, Latin America
and Europe, with a total prize amounted to US$250,000, by which Allied
Esports has leveraged its competitive resources in tournament event
planning, global operation and execution, and content output. This will be
the second cooperation venture concluded between Trovo and Allied
Esports.

Meanwhile, the Company has set up Ourgame Asia Limited in Macau, which,
with active business planning ahead, will give full play to the regional
advantages in entertainment and leisure and to develop mind sport games
in the Southeast Asian regions such as Singapore, Vietnam and Cambodia.
Various cooperation projects in Japan and South Korea markets by way of
investment, joint venture, and licensing are gradually progressing. In the
second half of the year, the Company’s business in China will also explore
any new opportunities in educational games and card and board games
education, while continuing to consolidate its business foundation in card
and board games industry.

Since its inception in 1998, despite challenges in the market, Ourgame has
continued to focus on the development of card and board games. Leveraged
on its card and board games business, Ourgame has built an intellectual
sports ecosystem that incorporates online games, competitive sports
events, and program production, hence, has gradually entered into the
global sports and entertainment markets, which forms a strong linkage
between Hong Kong and US stock markets. It is expected that in the future,
Ourgame will continue to stride forward and move towards the goal of
becoming the world’s top sports and entertainment company.
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Overview

The loss attributable to equity holders of the Company amounted to
RMB7.8 million (which comprised loss of RMB35.0 million from
continuing operations and profit of RMB27.2 million from discontinued
operations) for the six months ended 30 June 2021, as compared with
the loss attributable to equity holders of the Company of RMB70.5
million (which comprised loss of RMB70.4 million from continuing
operations and loss of RMBO.1 million from discontinued operations)
for the six months ended 30 June 2020.

Revenue

For the six months ended 30 June 2021, revenue of the Group from
continuing operations amounted to RMB58.6 million, representing a
decrease of RMB2.8 million or 4.5% as compared with RMBé1.4
million for the corresponding period of 2020. The decrease was mainly
due to the COVID-19 pandemic and the consequential limited ability to
hold events during the six months ended 30 June 2021.

Cost of Revenue and Gross Profit Margin

For the six months ended 30 June 2021, cost of revenue of the Group
from continuing operations amounted to RMB34.4 million,
representing a decrease of RMB17.4 million or 33.6% as compared
with RMB51.8 million for the corresponding period of 2020. The gross
profit margin from continuing operations increased from 15.5% for
the six months ended 30 June 2020 to 41.3% for the six months ended
30 June 2021. The increase in gross profit margin from continuing
operations was primarily due to different costs allocation with the
termination of exclusive operation agreement between Beijing
Lianzhong Co., Ltd.* ("Beijing Lianzhong”) and Beijing Maipu Taiqi
Technology Co., Ltd. since 1 January 2021.

Other Income

For the six months ended 30 June 2021, other income of the Group
from continuing operations amounted to RMB1.6 million, representing
a decrease of RMBO0.5 million or 25.1% as compared with RMB2.1
million for the corresponding period of 2020. This was primarily due
to the decrease in COVID-19 related rent concessions received and

subsidy income from government.
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Selling and Marketing Expenses

For the six months ended 30 June 2021, selling and marketing
expenses of the Group from continuing operations amounted to
RMB7.3 million, representing an increase of RMB5.0 million or
218.4% as compared with RMB2.3 million for the corresponding
period of 2020. The increase was mainly because the Group enhanced
the co-operation with multiple distribution channels during the

period.

Administrative Expenses

For the six months ended 30 June 2021, administrative expenses of
the Group from continuing operations amounted to RMB66.9 million,
representing a decrease of RMB36.2 million or 35.1% as compared
with RMB103.1 million for the corresponding period of 2020. The
decrease was mainly due to the loss of restricted bank balance by the
withdrawal of cash held in escrow account to Simon Equity
Development, LLC ("Simon”) as per the investment agreements
signed with Simon, but AESE did not require Simon to return AESE
common stock that it received in exchange for its investment in 2020.

Research and Development Expenses

For the six months ended 30 June 2021, research and development
expenses of the Group from continuing operations amounted to
RMB11.6 million, representing an increase of RMB11.5 million or
13,199% as compared with RMBO0.1 million for the corresponding
period of 2020. The increase was due to greater development efforts
on new or updated versions of online games and costs incurred in

associated research and development activities.

Fair Value Changes of Financial Assets at Fair
Value through Profit or Loss

For the six months ended 30 June 2021, there were no fair value
changes of financial assets at fair value through profit or loss of the
Group from continuing operations, as compared with RMB8.2 million
loss in fair value changes of financial assets at fair value through
profit or loss for the corresponding period of 2020. The loss in fair
value of financial assets at fair value through profit or loss mainly
represented the fair value loss of investment in Esports Arena, LLC
during 2020.
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10.

1.

12.

Impairment of Assets

For the six months ended 30 June 2021, impairment of assets of the
Group from continuing operations amounted to RMBO0.4 million, as
compared with RMB1.3 million for the corresponding period of 2020.

Gain/(Loss) on Redemption/Conversion of Convertible
Notes

For the six months ended 30 June 2021, gain on redemption/
conversion of convertible notes of the Group from continuing
operations amounted to RMB5.9 million, as compared with loss on
redemption/conversion of convertible notes of RMB36.9 million for
the corresponding period of 2020. The decrease was mainly due to the
value of common stock issued upon conversion in excess of the
common stock issuable under the original terms as a result of the
amendments of conversion prices of convertible notes of AESE signed
in 2020.

Loss Attributable to Equity Holders of the Company

The loss attributable to equity holders of the Company amounted to
RMB7.8 million (which comprised loss of RMB35.0 million from
continuing operations and profit of RMB27.2 million from discontinued
operations) for the six months ended 30 June 2021, as compared with
loss attributable to equity holders of the Company of RMB70.5 million
(which comprised loss of RMB70.4 million from continuing operations
and loss of RMBO.1 million from discontinued operations) for the six
months ended 30 June 2020. The decrease was mainly due to the
improvement in results from the increase of our operations and
decrease in costs, expenses and other losses. For the six months
ended 30 June 2021, the Company's business in China saw steady
development. In addition, with the Company strengthens the
managerial control on AESE, the administrative expenses, loss in fair
value of financial assets at fair value through profit or loss, loss of
conversion of convertible notes and other expenses of AESE were

reduced significantly.

Income Tax Expense

For the six months ended 30 June 2021, income tax expense of the
Group from continuing operations amounted to RMB3.4 million, as

compared with RMBO0.1 million for the corresponding period of 2020.
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13.

14.

15.

Liquidity and Source of Funding and Borrowing

As at 30 June 2021, the Group's total bank balances and cash
increased by 8.8% from RMB79.4 million as at 31 December 2020 to
RMB86.4 million as at 30 June 2021.

from operating activities. As at 30 June 2021, the current assets of the

The increase was net cash inflow

Group amounted to RMB634.9 million, including bank balances and
cash of RMB86.4 million, other current assets of RMB99.3 million and
assets included in disposal group classified as held for sale of
RMB449.2 million. Current liabilities of the Group amounted to
RMB255.5 million, of which RMB126.2 million were trade and other
payables and deferred revenue, other current liabilities were RMB36.2
million and liabilities included in disposal group classified as held for
sale were RMB93.1 million. As at 30 June 2021, the Group had no
borrowings. As at 30 June 2021, the current ratio (the current assets
to current liabilities ratio) of the Group was 2.49 as compared to 3.15
as at 31 December 2020. Gearing ratio is calculated on the basis of
total borrowings (net of cash and cash equivalents) over the Group's
total equity. The Group's gearing ratio as at 30 June 2021 was nil (30
June 2020: nill.

expansion,

The Group currently intends to finance future
investments and business operations primarily with
internal resources, but may further explore alternative sources of
finance in appropriate circumstances.

Material Investments

Save as disclosed in this report, the Group did not have any material
investments during the six months ended 30 June 2021.

Material Acquisitions

Save as disclosed in this report, the Group did not have any material
acquisitions during the six months ended 30 June 2021.

13.

14.

15.
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16. Financial Assets at Fair Value Through Profit or Loss

The Group makes investments in financial assets at fair value through
profit or loss for the purposes of (i) supplementing the Group's games
portfolio to drive higher monetization of our user base and
profitability, (i) exploring new business opportunities in related areas
of our business eco-system for acquisitions, strategic and operational
synergies, and also leveraging on external financial resources for
expertise and scale and [iii] other investment return. As at 30 June
2021, the Group’s financial assets at fair value through profit or loss
amounted to RMB67.8 million (31 December 2020: RMB69.7 million).

As at 30 June 2021, the Group’s investments in unlisted equity
investments amounted to RMB67.8 million, which mainly included
direct equity investments in selected startup companies mainly
engaged in games or mind sports related technological research and
development, and direct subscription to the interests in private equity
funds (the "Private Equity Funds’] that focus on providing early-stage
funding for companies in the mind sports sector. A breakdown of the
majority of these investments is set out below:

16. BARESFARBZEMEE

AREREREAIAEFABRENERE
BE FEIBRAKENERAS
DRRRHMAFPENERE N KA
N RREMEBEERGABE
M EBRE UETIRE Bl RE
& 15 [F) R - 3 A S BB B 75 A R IR T
BEEMBRRER R EAMIZE @R -
RZZE-_—FX A=+ AEEEA
REFABRSENERMBEERARKS
BEL(CZE-ZFE+-_A=+—RH: A
RU6TEET) -

MNZZE-—FNA=1+H AEERI
FTTRERENEREAARKGISESE
T FERERETAERR(ZERSE
BEERE N ESHEB R 2 &
BEEZSREREERBETRES HE
FRMEENAAREMNAREZALE
BREES((REREES ) 2%
LREZRBEMET 0T

Amount of

Capital Contributed

Percentage of

Name of Invested Company/Private Equity Funds by the Group  Shareholding Principal Business

BRELNR DEREESER AEETESH FREDL FTEXH®

Beijing Yilian Investment Centre (L.P.) RMB5,000,000 5% Investment/management

It REBRER L (BREH) AR #5,000,0007T RE/ER

Gong Qing Cheng Wujiang Xingyao Investment RMB20,000,000 8.635% Investment/management
Management Partnership (L.P.)

HKEBLBERREEEABRLEEX(BRAR) A R # 20,000,000 REEE

Beijing Zhongchuang Yonglian Investment RMB23,000,000 22.77% Investment/management
Management Centre (L.P)

It RBAKBIREER DL (BRAR) AR # 23,000,000 7T A ER

Tong Xiang Juli Fengyuan Equity Investment RMB20,000,000 64.52% Investment/management
Fund Management Partnership (L.P.)

MAZXNEEREREEZCEEARBEE A E#20,000,0007T KE 12
(BERAR)

All In Asia Culture and Tourism Development RMB19,574,700 20% Investment/management
Company Limited

BB IR EERBR A A AR #19,574,700 7T KE &R
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For the six months ended 30 June 2021, no dividends have been paid
from the invested companies. All startup companies invested by the
Group are in relatively early stage, and mainly focus on product
development and launching. The Private Equity Funds were also
actively seeking and providing funds for early stage companies in the
Internet, sports and entertainment segment, which could provide us
with a platform to leverage on our experience and resources, and to
minimise our investment risks. We believe that our investment
initiative is an important aspect of our vision to build up our ecosystem
as a whole. The Group will continue to seek other investment
opportunities that not only create synergies on different levels but
also offer high-yield return potential. The Group will continue to
monitor its investments in financial assets at fair value through profit
or loss in a responsible manner. There are no financial assets at fair
value through profit or loss in the Group's investment portfolio that
individually constitutes significant investment as none of the
investments has a carrying amount that accounts for more than 5% of

the Group’s total assets as at 30 June 2021.

Movements of Financial Assets at Fair Value Through
Profit or Loss
The movements of financial assets at fair value through profit or loss

for the six months ended 30 June 2021 are set out below:

BE_Z-_—FX"A=tHLXEAR"
ZERRERARERNEE - KEH
RENMAZZHNERRBRNEER
HIRAEREE AT EEPNFEEREDY
Em - ALEEREESTEBYEREER
BE RBE RETEAENFHMER
ZRmA Y RZEARRERES &M
AERMEFERRERSLRMER TS
ZAE BERMAZEERBRBEE&KE-
BARAS RACREBREREIER
FRAGBEZEZE R - AKERKE
BESKETRABE LA EHRRE
BhRHtSERENZHBRERS -
AEBBHEFEWERRAREFA
BaEZ2REERE - R_T-_—FX
A=1tH BRrE@EREZREELE
EAREBEBERESDINA L HAEEIKRE
MEZBRAREFABEZEREEY
EERNBREKRKE -

ERRESAEBERECEREEL
p-k0)
HE-_Z-_—F~A=+RHLE~EAR"
BEARBFTAEBGEZEREEZEHH
FanR

Unlisted equity

investments

F¥LETH

EERE

RMB'000

ARBT T

Balance as at 1 January 2021 NZE-—F—-—HF—HZ&®% 69,683
Addition nNE 5,000
Disposal & (6,740)
Gain on disposal & W s (110)
Fair value as at 30 June 2021 R-E-—FxA= NAE 67,833
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17.

18.

19.

20.

21.

Material Disposals

Save as disclosed in this report, the Group did not have any material
disposals during the six months ended 30 June 2021.

Pledge of Assets

As at 30 June 2021, the convertible notes are secured by all assets of
AESE.

Contingent Liabilities

The Group had no material contingent liabilities as at 30 June 2021 (31
December 2020: nill.

Foreign Exchange Exposure

During the six months ended 30 June 2021, the Group mainly operated
in the PRC and in the United States, and the majority of its
transactions were settled in Renminbi ("'RMB”) or USD, being the
functional currencies of the Group entities to which the transactions
relate. As at 30 June 2021, the Group did not have significant foreign
currency exposure from its operations.

Employees’ Remuneration and Policy

As at 30 June 2021, the Group had 194 employees, 73 of which were
responsible for games development and operation or general
administration in the PRC (including Hong Kongl, and 121 of which
were responsible for the operation of AESE. The total remuneration
expenses [(including share-based compensation expense] for the six
months ended 30 June 2021 were RMB31.1 million, representing an

increase of 8.4% as compared to the corresponding period of 2020.
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22.

23.

Events Occurred Since the End of the Six Months
Ended 30 June 2021

(U.S.
time), the disposal (the "Disposal’] of the entire equity interests of

At a special meeting of AESE's stockholders on 1 July 2021

Club Services, Inc. ("Club Services”), an indirect non-wholly owned
subsidiary of the Company, for a total consideration of US$105.0
million (equivalent to approximately HK$813.98 million) pursuant to
the relevant stock purchase agreement [and its subsequent
amendments) was approved. Club Services owns 100% of each of the
legal entities that collectively operate or engage in a poker-related

business, commonly known as the World Poker Tour.

Upon the closing of the Disposal, Club Services and its subsidiaries
(collectively the “Target Group”) ceased to be subsidiaries of AESE
and the Company, and the financial results of the Target Group would
no longer be consolidated into the financial statements of AESE and

the Group.

Future Plans for Material Investment or Capital
Assets

Save as disclosed in this report, the Group does not have other plans

for material investments and capital assets.

22.

23.
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The Board does not declare any interim dividend for the six months ended HZ#Z@ 8 RkREZ T _-_—FXA=THIt
30 June 2021 (six months ended 30 June 2020: nil. ANEANTAFHARE(BEZZS_SF A
=+HIEAEAR: &) -

As at 30 June 2021, the interests and short positions of the Directors and NZEZ—FRAZFTH EFNAQA

the chief executives of the Company in the shares, underlying shares and ;zﬁﬂz}\,aﬁ/\zli& ok H iR B A B (E%ﬁﬁ
debentures of the Company or its associated corporations (within the BEBIESTEZFAFLBEKEMN((BRERBE
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of & ]) S5 XVER) B9 BE 1D - BEAMRHD R EREE &
the Laws of Hong Kong) [the "SFO")] which (a] were required to be notified }Tﬁﬁ[a]?ﬁﬁéﬁ%‘%&ﬁﬁ ERBIEXVEETR8D
to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of PEMERRE R RN ER KR (BE
Part XV of the SFO (including interests and short positions which they have 7fE BEASNMBEKMNBBEIKE KSR E EX
taken, or are deemed to have, under such provisions of the SFQ); or (b) were ¥ B B AN R RAA)  Kb)BREBES R
required, pursuant to section 352 of the SFO, to be recorded in the register — Hi & £ 7] 352 (& B 2 42 A AN & B4R 18 2% (£ 1
required to be kept by the Company; or (c) were required, pursuant to the FEHNZLMABNER LR ?[CMEB%J:
Model Code for Securities Transactions by Directors of Listed Issuers (the 7738 B M 810 Fr & - T 8¢ 1T A & B #1753

“Model Code") set out in Appendix 10 of the Listing Rules, to be notified to %% 5 & #Z ¥ <7 E'J (Hl‘ﬁ—rEIJJ) BHE AR A

&

Y

the Company and the Stock Exchange were as follows: MBS PTRER R E T ¢
Approximate
percentage of
Number of interest in
Name of Director Capacity/Nature of interest shares held” the Company®
HADQFEREN
= B3 HEmktE FERAHAEY BMHE DY
Shares
& 2
Mr. Li Yangyang ("Mr. Li") Beneficial owner 8,958,000 (L) 0.83%
FHBEE(EEE] EnlEEA
Interest of controlled corporation'” 307,888,906 (L) 28.57%

ik B2

Mr. Liu Jiang ("Mr. Liu”) Interest of spouse 2,182,000 (L) 0.20%
2Tk E(BEED Bic 48 2 2=
Interest of controlled corporation 63,679,864 (L) 5.91%

RyEEEER"
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Notes:

(1) Among the 307,888,906 shares held by Choi Shun Investment Limited,
50,000,000 shares of which are held by Choi Shun Investment Limited,
221,653,555 shares of which were purchased from a third party and the
transaction has not been completed and 36,235,351 shares of which Choi Shun
Investment Limited is only entitled to exercise the voting rights.

(2) The interest is directly held by Wise Empire Holdings Limited, which was
purchased from a third party by China Changjiang River Ltd and the transaction
has been completed on 9 July 2021.

(3) The letter “L" denotes the person’s long position in such shares.

(4) These percentages are calculated on the basis of 1,077,799,887 shares in issue
as at 30 June 2021.

Save as disclosed above, as at 30 June 2021, none of the Directors or chief
executives of the Company and their respective associates had or was
deemed to have any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFQO) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO [including the interests and short positions which the Directors
and chief executives of the Company have taken or deemed to have under
such provisions of the SFOJ; or were required, pursuant to section 352 of the
SFO, to be recorded in the register required to be kept by the Company; or
which were required, pursuant to the Model Code, to be notified to the

Company and the Stock Exchange.

GEE

M REBMFMBEEEARAAMBAD
307,888,906 A% % 5 - H #150,000,000 % A% 15
R EREBRARIIEA » 221,653,555
BOTDEE=ZFBEE(BBEXSEARTK)
H 36,235,351 R0 R PIEF 5 E B R A A
EBHREEFITEERRE -

(2) % %5 B Wise Empire Holdings Limited & # ¥
A + 6 B3 China Changjiang River Ltd [R] 55 = 75 f§
BB RHERZZEZ—FEtANBTEK-

B TLIRRZALRZEERONETR -

4 BREEHIHEBER-_TE-—F<A=Z+HE%
1TR%191,077,799,887 % 51 & ©

BREXHBEEEN RZBE-Z—F<A=+
B BEEFHAARAIBTBRABRES
FEENBEARRRRRERABEZE(EER
Er R BEEPIEXVER) D - BREKG S
BERETFHEEIRER/EAEMNREZSF R
HEFRPIEXNVBETRESD HAME AR A
EREBXmHED AR (BRESERAAF L
EITBABREEZF MHE GPB B R
EFARAR/EANERRAR)  AREE
R E GO EI2RBARBZERARAFED
BRfmgEasiRe  HREFESTAKA
HMEARARA R AMEDZIOAR
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Solely based on the disclosure of interests forms filed by the substantial
shareholders of the Company with the Stock Exchange, as at 30 June 2021,
the following persons (other than the Directors or the chief executives of the
Company) had interests or short positions in the shares of the Company (the
“Shares”), underlying Shares and debentures of the Company as recorded
in the register required to be kept by the Company under section 336 of the
SFO:

BREAAFTEREABIFETORE
MEER R-B-—FXA=TH RAA
TR (TR ) - AR BAR A B A 2A 7 {8 M 5 o
HH AR E S R P BB ERERA
D EVR U I 0175 B 0% 5210 7o B 25 o
EMAL(BERARAETSTRABRI)
wmF -

Approximate
percentage of
Number of interestin
Name of shareholder Capacity/Nature of interest Shares held"” the Company'®"®
HERATERN
BERESEEB B EEMtE ERGEAY WA T D
Choi Shun Investment Limited Beneficial owner'” 307,888,906 (L) 28.57%
B EREBR QA BEwma A
Irena Group Co., Ltd. Interest of controlled corporation® 290,690,848 (L) 26.97%
BEZEXRNHBERAF Tk EEE"
Glassy Mind Holdings Limited Beneficial owner” 290,690,848 (L) 26.97%
SSEERARAF BEwwma A
Mr. Yang Eric Qing ("Mr. Yang") Beneficial interest™ 36,531,064 (L) 3.39%
HBEXE(BREE]D ot o
Interest in controlled corporation” 221,653,555 (L) 20.57%
Tk mEER"
Mr. Ng Kwok Leung Frank Beneficial owner™ 36,531,064 (L) 3.39%
("Mr.Ng”] ExEaAY
mEREE(REED
Interest of controlled corporation 221,653,555 (L) 20.57%
Tk EER"
Mr. Zhang Peng ("Mr. Zhang") Beneficial owner 12,884,425 (L) 1.20%
SRS A (TREED EmEAA
Interest of controlled corporation 221,653,555 (L) 20.57%
Tk EER"
Total Victory Global Limited Interest of controlled corporation® 221,653,555 (L) 20.57%

RELEER"
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Approximate
percentage of

Number of interestin
Name of shareholder Capacity/Nature of interest Shares held"” the Company'®"”
EEDRERD
BREREE BB 270 £33 R oea"” BHE D E
Jian Ying Ourgame High Growth Beneficial owner® 200,502,555 (L) 18.6%
Investment Fund e DN
ERBTZSKERELSD
CMC Ace Holdings Limited Beneficial owner® 117,600,000 (L) 10.91%
EnmEa A
CMC Capital Partners, GP, L.P. Interest of controlled corporation 117,600,000 (L) 10.91%
RiEEE R
CMC Capital Partners, GP, Ltd. Interest of controlled corporation“’] 117,600,000 (L) 10.91%
TEEEER"
CMC Capital Partners, L.P. Interest of controlled corporation 117,600,000 (L) 10.91%
RiEEE "
La Confiance Investments Ltd. Interest of controlled corporation“’] 117,600,000 (L) 10.91%
TEEEER"
Le Bonheur Holdings Ltd. Interest of controlled corporation 117,600,000 (L) 10.91%
RiEEE "
Wise Empire Holdings Limited Beneficial owner"” 63,679,864 (L) 5.91%
a3/ Z- NI
China Changjiang River Ltd Interest of controlled corporation'” 63,679,864 (L) 5.91%

Tk E g
Notes: PR RE -

(1) Among the 307,888,906 Shares held by Choi Shun Investment Limited, (1) WRBFBEREBR XA MFT AN

50,000,000 Shares of which are held by Choi Shun Investment Limited, 307,888,906 % iz £ & + E #150,000,000 Bz A% 17
221,653,555 Shares of which were purchased from a third party and the HRMMEIREABR D RFEA + 221,653,555
transaction has not been completed and 36,235,351 shares of which Choi Shun B TEE=ZFTBE(BERXSEEATK)
Investment Limited is only entitled to exercise the voting rights. H 36235351 IR AR RPIRTEIR E AR 2 A

EHARNTEERE-

(2)  The 290,690,848 Shares represent the same block of Shares held by a chain of (2] 3% %290,690848 R R IE R B FE B BHIEKE
ownership involving Glassy Mind Holdings Limited. RAR —EREEARENR KRG -

R FPHRS
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(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

Save as disclosed above, sole

Mr. Yang resigned as Chairman of the Board and Chief Executive Officer and an
executive Director with effect from 30 June 2020. The interest comprises
20,851,064 underlying Shares and 15,680,000 underlying Shares granted to Mr.
Yang pursuant to the Management Pre-IPO Share Option Scheme and the 2014
Share Option Scheme, respectively. Details of the share options granted are set
out in the section headed “Share Option Schemes”.

Mr. Ng resigned as an executive Director with effect from 29 June 2019 and a
Co-Chief Executive Officer of the Company with effect from 30 August 2019. The
interest comprises 20,851,064 underlying Shares and 15,680,000 underlying
Shares granted to Mr. Ng pursuant to the Management Pre-IPO Share Option
Scheme and the 2014 Share Option Scheme, respectively. Details of the share
options granted are set out in the section headed “Share Option Schemes”.

The interest is directly held by Jian Ying Ourgame High Growth Investment
Fund (BRmEtRmRRIEEES) in which Total Victory Global Limited,
controlled by Mr. Yang, Mr. Ng and Mr. Zhang, has the majority voting rights.

The 117,600,000 Shares represent the same block of Shares held by a chain of
ownership involving CMC Capital Partners.

The interest is directly held by Wise Empire Holdings Limited, which was
purchased from a third party by China Changjiang River Ltd and the transaction
has been completed on 9 July 2021.

The percentage figures have been subject to rounding adjustments.
Accordingly, figures shown in totals may not be an arithmetic aggregation of
the figures preceding them.

The letter "L" denotes the person’s long position in such Shares.

The percentages are calculated on the basis of 1,077,799,887 Shares in issue
as at 30 June 2021.

ly based on the disclosure of interest forms

filed by the substantial shareholders of the Company with the Stock

Exchange, as at 30 June 2021, the Directors and the chief executives of the

Company were not aware of any other person (other than the Directors or

chief executives of the Company) who had an interest or short position in

the Shares, underlying Shares or debentures of the Company as recorded in

the register required to be kept by the Company pursuant to Section 336 of
the SFO.
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The Company has adopted three share option schemes, namely [(i] the
Employee Pre-IPO Share Option Scheme; [ii] the Management Pre-IPO
Share Option Scheme and (i) the 2014 Share Option Scheme.

Employee Pre-IPO Share Option Scheme

The Employee Pre-IPO Share Option Scheme provides the participants with
an opportunity to acquire a personal stake in the Company and help
motivate such participants to optimize their performance and efficiency, and
to retain the participants whose contributions are important to the long
term growth and profitability of our Group. The options entitle participants
to obtain existing issued Shares in the Company from Blink Milestones

Limited and will not involve the Company issuing any new Shares.

The options under the Employee Pre-IPO Share Option Scheme were fully
exercised in 2019.

Management Pre-IPO Share Option Scheme

The purpose of the Management Pre-IPO Share Option Scheme is to give
Mr. Yang, Mr. Ng and Mr. Zhang (collectively as the “Participants’] an
opportunity to acquire a personal stake in our Company and help motivate
such Participants to optimize their performance and efficiency, and also to
help retain the Participants whose contributions are important to the long-
term growth and profitability of our Group. Details of the movements of

options under the Management Pre-IPO Share Option Scheme during the

ARREHEM=-ZBBBRESE DIEEE
RAFBENBRETS: (EEBERA
B 25 A B AR R At B R (i) — T — T R R AR

sl

BEEBRNFRABENBRESS

BEEAAHEEMERESEEE AL H
EFRE—FERSARABMARENK S B
MEBZE2EERALRBRNE LA
EHASEERAFERELBMNENEEZER/
MZzE2HEE - FEREEREZ22EET
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six months ended 30 June 2021 are set out in the table below and in Note @ A& & FFEH N T & Lt B4 4 B &R
23(b) to the interim consolidated financial statements. = B 5E23(b) ©
Outstanding Granted Exercised Cancelled Lapsed Outstanding
Name of Position in relevant group as at during during during during asat  Exercise price
grantees companies Date of grant 1January 2021 the period the period the period the period 30 June 2021 per Share
R-B=-F R-B=-F
—-B—-8 ~A=t+H
ARAZE REBSEAERM REAH HATHE HBRARE BATE HBREHE BHRAAR i RATRE BRITHEE
Connected person of the Company
FARABEAL
Mr. Yang'" Connected person of the Company 20 February 2014 20,851,064 - - - — 20,851,064 US$0.16714303
B ADRBEAL —Z-WE-A=+H 0.167143033 7T
Mr. NgZ’ Connected person of the Company 20 February 2014 20,851,064 - - - - 20,851,064 US$0.16714303
x4 ARRBEAT “Z-WEZAZFH 0.16714303% 7T
Mr. Zhang" Connected person of the Company 20 February 2014 4,517,802 — — # — 4,517,802 US$0.16714303
R A ADRBEAL —E-WE-A=+H 0.167143033 7T
Total 46,219,930 - - - - 46,219,930
st
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(1) Mr. Yang resigned as Chairman of the Board, the Chief Executive Officer of the
Company and an executive Director with effect from 30 June 2020.

(2) Mr. Ng resigned as an executive Director with effect from 29 June 2019 and a
Co-Chief Executive Officer of the Company with effect from 30 August 2019. Mr.
Ng also resigned as a consultant of the Company with effect from 30 June
2020.

(3) Mr. Zhang resigned as the president of the Company with effect from 25 May
2019. Mr. Zhang also resigned as a consultant of the Company with effect from
30 June 2020.

2014 Share Option Scheme

The Company adopted the 2014 Share Option Scheme on 19 November
2014. The 2014 Share Option Scheme provides key employees, Directors or
officers of the Group [the “Eligible Persons”) with the opportunity to acquire
proprietary interests in the Company and to encourage them to work
towards enhancing the value of the Company and its Shares for the benefit
of the Company and its shareholders (the “Shareholders”) as a whole. The
2014 Share Option Scheme provides the Company with a flexible means of
retaining, incentivizing, rewarding, remunerating, compensating and/or
providing benefits to Eligible Persons. Any individual, being an employee,
director or officer of any member of the Group whom the Board or its
delegate(s) considers, in their sole discretion, to have contributed or will

contribute to the Group is entitled to be offered and granted options.

Details of the movements of the options under the 2014 Share Option
Scheme during the six months ended 30 June 2021 are set out in the table
below and Note 23(c] to the interim consolidated financial statements:

) BELCHREEFEIRE ARATHER
ERGER B-B-FFAASTARE
5 o
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BooEFT-AFERAAZ+TARRZ-ZF
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e

B RALEBARAALR B-F-NAFE
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Outstanding Granted Exercised Cancelled Lapsed Outstanding
asat during during during during asat  Exercise price
Grantees Exercisable period Date of grant 1January 2021 the period the period the period the period 30 June 2021 per Share
R-B=-% R-B=-%
-A-H ~A=tH
ARA AT EAH RHBH HATE HrRE #HrfTf  BAE# BAEX HATE BROEE
Connected person of the Company
ARABMEAL
Mr. Yang'" 5 January 2015 - 5 January 2015 11,760,000 - - - - 11,760,000 HK$2.67
4 January 2025
B “T-R¥-AEAE ZZT-EF 267
“E-hF-AMA —AEA
8 January 2016 - 8 January 2016 3,920,000 - - - - 3,920,000 HK$5.506
7 January 2026
ZE-~5-ANAE ZE—RF 5506 T
2% —-AtA —ANRB
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Outstanding Granted Exercised Cancelled Lapsed Outstanding
asat during during during during asat  Exercise price
Grantees Exercisable period Date of grant 1January 2021 the period the period the period the period 30 June 2021 per Share
R-B=-% R-ZF=-%
-A-H ~A=tH
ARA AT EAH RHBH HATE HrRM HrfTf  BAE# BAEX HATE BROKE
Mr. Ng" 5 January 2015 - 5 January 2015 11,760,000 - - - - 11,760,000 HK$2.67
4 January 2025
mELE” “T-n¥-AABZE —T-IF 26THETT
—E-R5—AMWmA —AEH
8 January 2016 - 8 January 2016 3,920,000 - - - - 3,920,000 HK$5.506
7 January 2026
ZEZ-R"5-ANRZE —ZT-RF 5506 7T
ZZoR¥-AtH —ANR
Employees of 5 January 2015 - 5 January 2015 18,323,839 - - - (100,000) 18,223,839 HK$2.67
the Company 4 January 2025
ARFEREER “Z-RF—-ARAAE ZZT-EF 26T T
—Z-RF—-AWEA —AAA
9 July 2015 - 9 July 2015 13,295,000 - - - (887,500 12,407,500 HK$4.402
8 July 2025
“T-hEtANBE —T-h%E 440278 7T
—Z-RF+ANR tANA
17 May 2016 - 17 May 2016 700,000 - - - - 700,000 HK$3.684
16 May 2026
ZZ-R"FRAtTtEAE ZE-RF 368438 TT
ZZ-RFRATAR EAT+AH
7 September 2016 - 7 September 2016 1,190,000 - - - - 1,190,000 HK$3.95
6 September 2026
“Z-RENAtEZE —Z-RE 3958 T
ZEZRENAKRA NALR
28 April 2017 - 28 April 2017 120,000 - - - - 120,000 HK$2.886
27 April 2027
“E-tEMAZ+NRE ZEB—F 2886 T
ZZEZHEMAZTHEE BAZTAR
Total 64,988,839 - - - (987,500) 64,001,339
Bt

(1) Mr. Yang resigned as chairman of the Board, the Chief Executive Officer of the (1

Company and an executive Director with effect from 30 June 2020.

(2) Mr. Ng resigned as an executive Director with effect from 29 June 2019 and a

(2)

Co-Chief Executive Officer of the Company with effect from 30 August 2019. Mr.
Ng also resigned as a consultant of the Company with effect from 30 June

2020.
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Share Award Scheme

On 19 May 2017, the Company adopted a share award scheme (the “Share
Award Scheme”] with the purpose of aligning the interests of eligible
persons of the Share Award Scheme with those of the Group through
ownership of Shares, dividends and other distributions paid on Shares and/
or the increase in value of the Shares, and to encourage and retain them to
make contributions to the long-term growth and profits of the Group. The
resolutions to, among other things, approve and adopt the Share Award
Scheme and grant a mandate to the Directors to allot, issue, procure the
transfer of and otherwise deal with up to 23,607,701 Shares in connection
with the Share Award Scheme were passed at the Company's annual
general meeting in May 2017.

On 23 May 2018, the Company extended the scheme mandate to permit the
Directors to issue and allot up to 55,084,636 Shares permitted to be granted
under the Share Award Scheme, subject to an annual limit of 3% of the total
number of issued Shares as at 23 May 2018, being the date of the
Company’'s annual general meeting at which the relevant resolution was

passed.

During the six months ended 30 June 2027,
Shares were granted under the Share Award Scheme. As at 30 June 2021,

an aggregate of 1,213,483

an aggregate of 5,213,483 Shares were granted under the Share Award
Scheme.

Purchase, Sale or Redemption of the Company’s Listed
Securities

During the six months ended 30 June 2021, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any listed securities of the

Company.

Corporate Governance

The Company is committed to maintaining and promoting stringent
corporate governance policies. The principle of the Company’'s corporate
governance is to promote effective internal control measures and to
enhance the transparency and accountability of the Board to all

Shareholders.

During the six months ended 30 June 2021, the Company has complied with
the applicable code provisions set out in the Corporate Governance Code
and Corporate Governance Report (the "Code”] contained in Appendix 14 to

the Listing Rules, except for deviations stated below.
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Code provision A.2.1 stipulates that the roles of chairman and chief
executive officer should be separated and should not be performed by the
same individual. During the period from 1 January 2021 to 1 May 2021, Mr.
Li Yangyang was both the Chairman and acting Chief Executive Officer of the
Company. During the period in which Mr. Li served as both the Chairman
and the acting Chief Executive Officer, he was responsible for general
operation, investment and strategy of the Company and was instrumental to
the Company’s growth and business expansion. The Board considered that
vesting the roles of chairman and acting Chief Executive Officer in Mr. Li
was beneficial to the management of the Group. The balance of power and
authority was ensured by the operation of senior management and the
Board, which comprises experienced and high-calibre individuals. The
Board currently comprises two executive Directors (including Mr. Li), three
non-executive Directors and two independent non-executive Directors and
therefore has a fairly strong independence element in its composition. Mr.
Lu Jingsheng ("Mr. Lu") was appointed as the Chief Executive Officer of the
Company with effect from 1 May 2021 and immediately following the
appointment of Mr. Lu as the Chief Executive Officer of the Company, Mr. Li
resigned from the position of acting Chief Executive Officer of the Company

and the Company has complied with code provision A.2.1 since then.

As Professor Huang Yong resigned as an independent non-executive
Director with effect from 14 May 2021, the Company is not in compliance
with (i) Rule 3.10 of the Listing Rules, which stipulates that the board of
directors shall comprise at least three independent non-executive directors,
(i) Rule 3.10A of the Listing Rules, which stipulates that the independent
non-executive directors shall represent at least one-third of the board, and (iii)
Rule 3.25 of the Listing Rules, which stipulates that the remuneration
committee must chaired by an independent non-executive director. As the
Company requires more time to identify a suitable candidate, the Company
has applied for and the Stock Exchange has granted a waiver from strict
compliance with Rules 3.10, 3.10A and 3.25 of the Listing Rules and an
extension of time for a period expiring on 16 November 2021 for filling the
vacancy. The Company will use its best endeavors to identify and appoint an
independent non-executive Director with a view to fulfilling the requirements

of the Listing Rules as soon as practicable.

The Board will continue to review and monitor the practices of the Company
for the purpose of complying with the Listing Rules and the Code and
maintaining a high standard of corporate governance practices of the

Company.
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Model Code

The Company has adopted the Model Code set out in Appendix 10 to the
Listing Rules to govern securities transactions by its Directors. Having
made specific enquiry of all Directors, all Directors have confirmed that they
strictly complied with the required standard set out in the Model Code
during the six months ended 30 June 2021.

Audit Committee

The Company has established the Audit Committee in accordance with the
Listing Rules. The primary duties of the Audit Committee are to review and
supervise the Company’s internal control and financial reporting process
and to maintain an appropriate relationship with the Company’s independent
auditor. Currently, the Audit Committee comprised three members, namely,
Mr. Zhang Li (independent non-executive Director), Mr. Liu Xueming (non-
executive Director) and Mr. Ma Shaohua (independent non-executive

Director). Mr. Zhang Li is the chairman of the Audit Committee.

The Audit Committee has reviewed the unaudited interim results and
interim report of the Group for the six months ended 30 June 2021. The
Audit Committee has also discussed matters with respect to the accounting
policies and practices adopted by the Company and internal control with
senior management of the Company.

Other Board Committees

In addition to the Audit Committee, the Company has also established a
Nomination and Corporate Governance Committee, a Remuneration
Committee and a Risk Prevention and Digital Assets Management

Committee (formerly known as the Risk Management Committee).

Material Litigation

As at 30 June 2021, the Group was not involved in any material litigation or
arbitration.
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Qualification Requirement

On 11 December 2001, the State Council promulgated the Regulations for
the Administration of Foreign-Invested Telecommunications Enterprises (%)
FREERFEREETIERE) (the "FITE Regulations’),
amended on 10 September 2008 and 2 June 2016, respectively. According to

which were

the FITE Regulations, foreign investors are not allowed to hold more than
50% of the equity interests of a company providing value-added
telecommunications services. In addition, a foreign investor who invests in a
value-added telecommunications business in the PRC must demonstrate a
good track record and prior experience in providing value-added
telecommunications outside the PRC prior to acquiring any equity interests
in any value-added telecommunications services business in the PRC (the
“Qualification Requirement”]. Currently, none of the applicable PRC laws,
regulations or rules provides clear guidance or interpretation on the
Qualification Requirement. Therefore, in order for the Company to be able
to carry on its business in the PRC, the Group has entered into a series of
agreements to enable the Company to gain effective control over, and
receive all the economic benefits generated by the business currently
operated by Beijing Lianzhong and its subsidiary on the one hand, and
Beijing Lianzhong and its shareholders on the other hand. Please refer to
the section headed "Connected Transactions — Contractual Arrangements”
in the Company’s annual report published on 28 April 2021 and the section
headed “Contractual Arrangements” in the Company’s prospectus dated 18
June 2014 for further details.

As at 30 June 2021, the Company has no update to disclose in relation to the

Qualification Requirement.

Continuing Disclosure Pursuant to Rules 13.18 and
13.21 of the Listing Rules

The Company does not have other disclosure obligation under Rules 13.18
and 13.21 of the Listing Rules.

Appreciation

On behalf of the Board, | wish to express my gratitude to our management
team and staff members for their hard work, dedication and support
throughout the period.

On behalf of the Board
Lu Jingsheng
Chief Executive Officer and Executive Director

Hong Kong, 31 August 2021

*  For identification purpose only
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Consolidated Statement of Profit or Loss and
Other Comprehensive Income
moBSREMEEBNRGR

For the six months ended 30 June 2021 HE T - —F A=+ HI/~EA

Six months ended 30 June
BEANA=tHLAKEA

2021 2020
—E-—fF —E_FHF
Notes RMB’000 RMB'000
B 5 ARBT T ARBTT
(Unaudited) (Unaudited)
(RBER) (REEER)
(Restated)
(E31)
CONTINUING OPERATIONS: FREEEEL:
Revenue A 4 58,607 61,354
Cost of revenue WA BR AR (34,401) (51,836
Gross profit EF 24,206 9518
Other income H b Wz 5 1,603 2,140
Selling and marketing expenses HERMSHEE R (7,262) (2,281)
Administrative expenses THF X (66,854) (103,050
Share-based compensation expense AR D BER B S5 X 23 (6,666) (4,307)
Research and development expenses s A (11,570) (87)
Finance costs B & R AR b (3,792) (11,695)
Fair value changes of financial assets at RARBEFABRZ SR
fair value through profit or loss EBEZANEE 26 - (8,158)
Gain/(Loss) on disposal of associate EEHE QR WE(FE) 7,608 (919)
Gain on disposal of subsidiaries HEWB ARz K= = 937
Gain on disposal of financial assets at HERANEFAERZ
fair value through profit or loss TREE W 110 —
Gain/(Loss) on conversion/redemption of B A R R
convertible notes Wz (B1R) 20 5,916 (36,903)
Impairment of assets AERE 7 (381) (1,305)
Loss before income tax from continuing REFEREELZRAE
operations BATE 18 8 (57,082) (156,110)
Income tax expense e 9 (3,365) (138)
Loss for the period from continuing operations K EHGFFE KL £ K 2B R
BB (60,447) (156,248)
DISCONTINUED OPERATIONS: BRIERERT:
Profit/(Loss) after tax for the period from HARBERIEREET 2
discontinued operations BB m AL (B E) 27 29,825 (417)
Loss for the period HAEE (30,622) (156,665)
Other comprehensive loss for the period HAHM2EEE
ltemns that may be subsequently reclassified HgnsmoBzEEm
to profit or loss: HE
Currency translation differences EMREER (5,543) (19,803]
Total comprehensive loss for the period HRZHEEBELE (36,165) (176,468)
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Consolidated Statement of Profit or Loss and

Other Comprehensive Income (Continued)
REBRBREMETENER ()

Forthe six months ended 30 June 2021 B E T - — &/ A=+H /@A

Six months ended 30 June
BEANA=tHLAKEA

2021 2020
—2-—F —E_FHF
Notes RMB’000 RMB'000
B 5 AR¥T T ARBTT
(Unaudited) (Unaudited)
(RBER) (R EZ)
(Restated)
(E31)
Loss for the period attributable to: THALTEEHAEIE:
Equity holders of the Company RAFEREAA
— Continuing operations —REKEES (35,029) (70,364)
— Discontinued operations —ERIEREER 27,237 (177)
Non-controlling interests FEE AR
— Continuing operations —REBEKEER (25,418) (85,884
— Discontinued operations —BRIEEEEB 2,588 (240)
(30,622) (156,665)
Total comprehensive loss for the period THALELEBHAZEEE
attributable to: B
Equity holders of the Company AArERFAEA
— Continuing operations —REBKEED (38,140) (70,553
— Discontinued operations —BERIEREET 27,237 (8,363
Non-controlling interests FEFE IR =
— Continuing operations —HEKEED (27,850) (86,142)
— Discontinued operations —ERIEREET 2,588 (11,410
(36,165) (176,468)
Loss per share BRER
(expressed in RMB cents per share) (ANBRAREDIR)
Basic loss per share BREAREE "
— From continuing operations —REREEEEB (3.33) (6.59)
— From discontinued operations —REERIEEEER 2.59 (0.02)
(0.74) (6.61)
Diluted loss per share BREEER "
— From continuing operations —RERBELEER (3.33) (6.59)
— From discontinued operations —REBRIEEEED 2.59 (0.02)
(0.74) (6.61)

The notes on pages 36 to 84 form part of this interim financial statements. FE6ELEWMTRAF AP BREK —E D -

BRBEERERAT —B-—EOHRS @



Consolidated Statement of Financial Position

fm S B RRE

Asat30June2021 R=—ZE=-—FE,A=1+H

As at As at
30 June 31 December
2021 2020
R=-B=-—%F RZTZTHF
~B=+H +=ZA=+—H
Notes RMB’000 RMB'000
B 5% AR¥ T AR T T
(Unaudited) (Audited)
(REER) (= %)
ASSETS AND LIABILITIES EEREE
Non-current assets kRBEE
Property, plant and equipment Y- BEMERE 12 38,684 48,723
Right-of-use assets EREEE 5,905 12,196
Investment properties wEME 2,727 —
Interests in associates PABSE & R B A RE 2 — 4,250
Goodwill [EES 13 — —
Intangible assets EI A E 14 3,049 1,253
Financial assets at fair value through BAnBEAERGZ M
profit or loss BE 16 67,833 69,683
118,198 136,105
Current assets RBEE
Inventories FE 1,009 Lb4
Trade and other receivables H 5 K H b fE W R IE 17 66,040 51,906
Loans to third parties BTE=FZ2ER 15 — —
Restricted bank balances PR HI 8RR 17 45 64 18 32,303 32,622
Bank balances and cash RITEHBNIE S 86,414 79,417
185,766 164,409
Assets of disposal group classified DERBEHENHEER
as held for sale BE 27 449,151 434,853
634,917 599,262
Current liabilities FEBEE
Trade and other payables B 5 & E b e RUIA 19 111,234 52,228
Deferred revenue P FE WA 14,910 13,493
Convertible notes RS 20 13,477 13,610
Loan payables BT B 21 15,041 12,789
Lease liabilities HEAE 22 6,180 6,231
Income tax liabilities FrEMmB & 1,521 1,940
162,363 100,291
Liabilities of disposal group classified DHERFIEHENEEAR
as held for sale aE 27 93,135 90,111
255,498 190,402
Net current assets RBEEFE 379,419 408,860
Total assets less current liabilities BEERRBER 497,617 544,965
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Consolidated Statement of Financial Position (Continued)
e BERRE (E)

Asat30June2021 R=—ZE=-—FEA=+H

As at As at
30 June 31 December
2021 2020
R-—ZE=-—F RZTZTHF
~B=+H +ZA=+—H
Notes RMB’000 RMB'000
= AR¥ T AR T T
(Unaudited) (Audited)
(REERZ) (= %)
Non-current liabilities kRBEE
Convertible notes ERY i E S 20 — 9,734
Lease liabilities HEBR 22 41,309 44,944
Loan payables e E R 21 = 2,401
41,309 57,079
Net assets EERE 456,308 487,886
EQUITY &
Share capital & 7 335 335
Reserves i 228,089 240,615
Equity attributable to equity holders of KRR ETRHEARGER
the Company 228,424 240,950
Non-controlling interests JE 5 A A = 227,884 246,936
Total equity EREEE 456,308 487,886

FIEBLAMERATMBBHE —& 0 -

The notes on pages 36 to 84 form part of this interim financial statements.
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Consolidated Statement of Changes in Equity

RO ERBER

For the six months ended 30 June 2021 HiZ —_ZE - —F A=+ H 1L/~ EA

Equity attributable to equity holders of the Company
AAREERA ARGER

Shares
held under
Share the Share Non-
Share Share Statutory Translation  option Other Award Retained Sub- controlling Total
capital premium  reserve reserve reserve reserve  Scheme earnings total  interests  equity
g4 e
REE 8
JETE wE BERE Hity  #HEZ RE FEHER
A BR13EE f#fH f#fH @ % R 1A &7 Nat f”‘ B
RMB'000 RMB'000 RMB'000  RMB’000 RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB’000 RMB'000
AR  AR%® AR AR® AR AR% AR%E AR AR% AR ARK
T T Tt Tt F Tt Tt F Tt Tt T
Balance at 1 January 2020 R=Z=FfF
(Audited) —A—-Hz#&H
(BER) 340 1,005,094 38,025 26,134 116,014 (66,815) (15,242) (734,839) 418,711 238,508 657,219
Total comprehensive loss B2 EEHIEEE
for the period
Loss for the period HAER - - - - - - — (70541) (70,541)  (86,124) (156,665)
Other comprehensive loss 1 A E b 2 E 518
for the period
Currency translation B E R
differences - - - (8,375) - - - — (8375 (11.428] (19,803)
- - - (8,375) - - — [70,541) (78,916) (97,552) (176,468
Transactions with owners B AR S
Share-based compensation PAR% 17 A& E &) B &
[Note 23) (MI&E23) — - — — — 4,821 289 — 5110 - 5110
Transfer upon forfeiture of 7478 Ut i % 48 i 45 7
share options - - - - (79) - - 79 - - -
Cancellation of issuance of &t $# B% 17 %17
shares (5 (31,531) - - - - - - (31,536) — (31,534
Deemed gain on dilution of 18 {E & & & 2 &
interest in subsidiaries sz Wz - - — — — 38,791 — — 38,791 133,793 172,584
Total transactions with ~ EEFARZHE
owners (5)  (31,531) — — (79) 43,612 289 79 12,365 133,793 146,158
Balanceat30June2020 R-ZT-ZHF
(Unaudited) NA=t+AZ&ER
(REER) 335 1,023,563 38,025 17,759 115,935  (23,203) (14,953) (805,301) 352,160 274,749 626,909
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Consolidated Statement of Changes in Equity (Continued)
RERRBBR (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

Equity attributable to equity holders of the Company

FAREEREABGES
Shares
held under
Share the Share Non-

Share Share Statutory Translation  option Other Award Retained Sub- controlling Total
capital premium reserve reserve reserve reserve Scheme earnings total interests  equity
RER B
®EEtaEl
EE By EkRE Hit RBE2 RE FER
B BRA3EE #E #E 1] #E B 43 &7 et Ex AER
RMB’000 RMB’000 RMB’'000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB'000 RMB’000 RMB’000
ARY® AR AR% AR AR® AR¥® AR% AR AR¥® AR% AR
Fr Tr Fr Fr Tr Fr Fr T Fr T Tr

Balance at 1 January 2021 R=ZF=—f

(Audited) —A-B2&&%
(RER) 335 1,023,563 36,837 18,008 115,935 (16,754) (17,010 (919,964) 240,950 246,936 487,886

Total comprehensive loss HIA2EBEAE

for the period
Loss for the period HAERE = = = = = = — (7,792) (7,792)  (22,830) (30,622
Other comprehensive loss i R #h 2 E 518

for the period

Currency translation e =5
differences - — = (3,111) — — = — (311 (2,432) (5,543
- - - (3,111) - — — (7,792) (10,903)  (25,262) (36,165)
Transactions with owners E2EH AR S
Share-based compensation JA %5 A #E B &
[Note 23] (Fff 5£23) - - - - — 5,666 - — 6,666 — 6,666
Transfer upon forfeiture of 7478 W i M 48 s 8 7
share options - - — —  (1,194) - - 1,194 - - -
Deemed gain on dilution of R {E#H i & A 7]
interest in subsidiaries ERzWE - - - - - 491 - - 491 6,210 6,701
Purchase of shares for  FLAR 1) EEh:HBIEE B
share award scheme 5 - - - - - - (8,780) —  (8,780) —  (8,780)
Total transactions with SEEBARZEHE
owners - - - —  (1,194) 7,157 (8,780) 1,194  (1,623) 6,210 4,587
Balanceat30 June 2021 R-T=-—%
(Unaudited) ANA=t+BEz&S
(REER) 335 1,023,563 36,837 14,897 114,741 (9,597) (25,790) (926,562) 228,424 227,884 456,308
The notes on pages 36 to 84 form part of this interim financial statements. EIEBLEMTRARPMBRE —HH °
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Consolidated Statement of Cash Flows
RO REMER

For the six months ended 30 June 2021 HiZ —_ZE - —F A=+ H 1L/~ EA

Six months ended 30 June
BEAA=1+RHLLAEA

2021 2020
—E-—F TE T4
RMB’000 RMB'000
AR®T T AR T T
(Unaudited) (Unaudited)
(RBER) (R EZ)
(Restated)
(E71)
Cash flows from operating activities RETHRBZHEERE
Gain/(Loss) before income tax Br BT S Bl Al Mk (5 18)
— Continued operations —BELEER (57,082) (157,507)
— Discontinued operations —BRIEREER 29,825 980
(27,257) (156,527)
Adjustments for non-cash items MIFRSEEEL B 9,601 70,294
Operating loss before working capital changes LEESEHHI 2 EEEBIE (17,656) (86,233)
Net changes in working capital LEBCHBFA 58,536 47,238
Cash from/[used in) operations KBRS/ (TR 2B E 40,880 (38,995)
Interest received B F & 641 172
Income tax paid EATFTISH (3,784) (530)
Net cash from/(used) in operating activities REEHRGE /TR 2R
ikl 37,737 (39,353)
Cash flows from investing activities REZBHRBZRERE
Increase in restricted bank balances PR SR 1T A BRI AN (327) (9,935)
Purchase of property, plant and equipment BEWE BWEREE (1,607) (3,155)
Purchase of intangible assets BERTEE (11,599) (8,687)
Purchase of investment properties BEREME (2,727) -
Purchases of financial assets at fair value BARAREFABRZS®
through profit or loss BE (5,000) (150
Proceeds from disposal of financial assets at HEREAAEFABRZ &6
fair value through profit or loss BEEMBHA 6,960 -
Proceeds from disposal of associate HEBE QN E 2 S HRIEA 11,858 —
Acquisitions of subsidiaries, net of cash acquired WHEMHB AR MK ERBERE — (23)
Repayment in loans to third parties BEGKTE=ZFTZ2ER = 2,583
Net cash used in investing activities REEBMAZREFH (2,442) (19,367)
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Consolidated Statement of Cash Flows (Continued)
HEeRERER(B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

Six months ended 30 June
BEAA=1+RHLLAEA

2021 2020
—E-—F TE T4
RMB’000 RMB'000
ARMT T ARBT T
(Unaudited) (Unaudited)
(REER) (R EZ)
(Restated)
(E751)
Cash flows from financing activities RETHRESZEERE
Interest paid A ALE (5,032) (4,028)
Proceeds from issuance of convertible notes BITAIMRERATSIA — 63,292
Repayment in convertible notes 1838 I R R SR 4R = (49,227)
Proceeds from loan payables &~ &R 15 5RIE = 11,274
Repayment of loan payable EREENER (4,427) -
Proceeds from issuance of share capital of AESE 2 1TAESE R A BT 15 3K 78 — 49,227
Purchase of shares under Share Award Scheme  RIER M EBITEIBE KD (8,780) —
Payment of lease liabilities HEABENK (7,166) (3,532)
Net cash (used in)/from financing activities BMEEH(FTH) B zRe
pEiE=C (25,405) 67,006
Net increase in cash and cash equivalents RERBESESEYIEMFEER 9,890 8,286
Cash and cash equivalents at beginning of period HARERHEZEY 103,122 185,848
Effect of foreign exchange rate changes ExgEgeovE (578) (3,790)
Cash and cash equivalents at end of period HRREREASEEY 112,434 190,344
Analysis of balances of cash and cash ReRRSEBYHEHIN:
equivalents:
Cash and cash equivalents per above FRERBEEEY 112,434 190,344
Add: Restricted bank balances hn o 2R HIER 1T 45 £ 32,949 35,398
Bank balances and cash per consolidated REETBERRRNVBITERR
statement of financial position B& 145,383 225,742

The notes on pages 36 to 84 form part of this interim financial statements.
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Notes to the Interim Consolidated Financial Statements
PHGRS M RITM EE

For the six months ended 30 June 2021 HiZ —_ZE - —F A=+ H 1L/~ EA

GENERAL INFORMATION AND BASIS OF
PREPARATION

Ourgame International Holdings Limited (the "Company’] was
incorporated in the Cayman Islands on 4 December 2013 as an
exempted company with limited liability under the Companies Law (2013
Revision) of the Cayman Islands. The Company’s shares are listed on
the Main Board of The Stock Exchange of Hong Kong Limited since 30
June 2014 (the “Listing”).

The Company is an investment holding company and its subsidiaries
(collectively, the “Group”) are principally engaged in the development
and operation of online card and board games, organising and
broadcasting online to offline mind-sports events, tournaments, TV
shows and contents (collectively, the “Online Games Business”)
primarily in the People’s Republic of China (the “PRC”/’Lianzhong
Group”] and the United States (the “US”/"AESE Group“). The Group is
expanding the eSports, sports e-commerce business and other non-
card-and-board games new internet businesses [(collectively, the
“eSports Business”] globally.

These unaudited consolidated interim financial statements (the “Interim
Financial Statements’) is presented in Renminbi ('RMB”), unless
otherwise stated.

The Interim Financial Statements has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited,
including compliance with International Accounting Standard (“"IAS”)

34 “Interim Financial Reporting”.

On 19 January 2021, the Company's non-wholly owned subsidiary,
Allied Esports Entertainment, Inc. ("AESE”) entered into a Stock
Purchase Agreement ("SPA”), as amended on 19 March 2021 and 29
March 2021 SPA respectively, to sell 100% of the capital stock of its
wholly-owned subsidiary, Club Services, Inc. ("CSI”). CSI owns 100%
of each of the legal entities that collectively operate or engage in the
Company’'s poker-related business, commonly known as the World
Poker Tour ("WPT"). WPT is an internationally televised gaming and
entertainment company that has been involved in the sport of poker
since 2002 and created a television show based on a series of high-
stakes poker tournaments. Due to the Group have committed to a
plan to sell the WPT business (the “Disposal Group’] prior to 31
December 2020, the Disposal Group has been reclassified as
“Discontinued operations” and its assets and liabilities also

reclassified as “Assets of disposal group classified as held for sale

and “Liabilities of disposal group classified as held for sale”.
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

GENERAL INFORMATION AND BASIS OF
PREPARATION (continued)

On 12 July 2021, AESE and the buyer consummated the transactions
contemplated by the SPA, pursuant to which, among other things,
AESE sold 100% of the outstanding capital stock of CSI to the buyer.
CSI is AESE’s indirect wholly-owned subsidiary that directly or

1.

—RENRERREZE @

R-ZE-——®F+A+=H AESEEEH
ERERBEE TRETRS @ Bt (H
R B #E ) AESE[R B 77 88 B CSI & &6 & 17
FEANPE AN o CSIAAESEH) [H # 2 B M B

indirectly owns 100% of the outstanding capital stock of each of the AR BESEEREEAEHARLERRS
legal entities that collectively operate or engage in AESE's WPT AESEWPTEBH & AR ER 2 HITHE
business. HNIR R o

At a special meeting of AESE’s stockholders on 1 July 2021 (U.S.
time), the disposal (the "Disposal”) of the entire equity interests of
CSI, an indirect non-wholly owned subsidiary of the Company for a
total consideration of US$105 million pursuant to the relevant SPA (and

its subsequent amendments) was approved.

On 12 July 2021,
completion of the disposal of CSI.

AESE issued the press release announcing the

R-ZBZ-—F+LA-HAEHER) 2
AESERRR B RIA & L - IRIBAA B A
Z(REBRER) AEKREBIGCEEE
T E AR R R EEIEEE W E QX ECS
ZEEbcE ((HESEE]) S EILHE -

RZE_—F+ A+ _H " AESEZ MM
HisEME TR EECS -

Except for the above, the accounting policies and methods of Br £ SCRT i Hh - 4w B eh HA B 7S 3R 3R PTER
computation used in the preparation of the Interim Financial BretBRENFERLEEE —_T =

Statements are consistent with those used in the annual financial

EEST _HA=t+-HAULFEZFENK

statements for the year ended 31 December 2020 except for the RERATAE — 5 HEFEANH E3FT IR
adoption of the new and amended International Financial Reporting a1 M A& 7T Bl B B 75 =R 5 ZE B (T ) B B

Standards (“IFRSs”) as disclosed in Note 3.

The interim financial report does not include all the information and
disclosures required in the annual financial statements, and should
be read in conjunction with the Group’s annual financial statements
for the year ended 31 December 2020.

BHEER DRI -

hEA B 7S S I R B R A R S R P
REZEHBEMRKE BAEREREH
BE_ZT_FTF+_HA=1+—HLFE
ZFEEHMBHRR—GIHE -
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

CRITICAL ACCOUNTING ESTIMATES AND 2. FARSEH LSt RAE
JUDGEMENTS

The preparation of the Interim Financial Statements requires REPRHMERRTEEEEHELA
management to make judgements, estimates and assumptions that B - et RBE Mz EHE - Hit &
affect the application of accounting policies and the reported amounts BRETESTHRENERAUAREER
of assets and liabilities, income and expense. Actual results may BE - WARFAYHE®RSEE - BERELE
differ from these estimates. RASBERRNZEME -

In preparing the Interim Financial Statements, the significant RimP R BEHRERE EE2ERER
judgements made by management in applying the Group’s accounting RNEBEHMEBEDZE AN HE &G
policies and the key sources of estimation uncertainty were the same SATHAMEENETERRERE_T =
as those that applied to the annual financial statements for the year ZFE+_A=+—HLIEFENFEMK
ended 31 December 2020. WMAPTERAEER -

CHANGES IN SIGNIFICANT ACCOUNTING 3. EEESHRES

POLICIES

The consolidated interim financial statements for the six months
ended 30 June 2021 have been prepared in accordance with the
accounting policies adopted in the Group's annual financial
statements for the year ended 31 December 2020, except for the
adoption of the following amended IFRSs effective as of 1 January
2021. The Group has not early adopted any other standards,
interpretation or amendment that has been issued but is not yet
effective.

The Group has applied the following amendments to IFRSs issued by
the IASB to this interim financial report for the current accounting
period:

— Amendment to IFRS 16, COVID-19-related rent concessions
beyond 30 June 2021

—  Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16,
Interest rate benchmark reform — phase 2
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

CHANGES IN SIGNIFICANT ACCOUNTING
POLICIES (continued)

Other than the amendment to IFRS 16, the Group has not applied any
new standard or interpretation that is not yet effective for the current
accounting period. Impacts of the adoption of the amended IFRSs are
discussed below:

Amendment to IFRS 16, Covid19-related rent
concessions beyond 30 June 2021 (2021
amendment)

The Group previously applied the practical expedient in IFRS 16 such
that as lessee it was not required to assess whether rent concessions
occurring as a direct consequence of the COVID-19 pandemic were
lease modifications, if the eligibility conditions are met. One of these
conditions requires the reduction in lease payments affect only
payments originally due on or before a specified time limit. The 2021
amendment extends this time limit from 30 June 2021 to 30 June
2022.

The Group has early adopted the 2021 amendment in this financial
year. There is no impact on this Interim Financial Statements as the
Group did not receive any rent concessions during the six months
ended 30 June 2021. There is no impact on the opening balance of

equity at 1 January 2021.

Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16, Interest rate benchmark reform — phase
2

The amendments provide targeted reliefs from (i) accounting for
changes in the basis for determining contractual cash flows of
financial assets, financial liabilities and lease liabilities as
modifications, and (i) discontinuing hedge accounting when an
interest rate benchmark is replaced by an alternative benchmark rate
as a result of the reform of interbank offered rates (the “IBOR
reform”]. The amendments do not have an impact on this interim
financial report as the Group does not have contracts that are indexed

to benchmark interest rates which are subject to the IBOR reform.
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

4. REVENUE AND SEGMENT INFORMATION L WARDEEN
Revenue WA
The Group's principal activities are disclosed in Note 1 to the interim RNEBEF Z X BN B REM
financial report. The Group's revenue from external customers A1 AEERINBEFEFHBARK
recognised during the period is as follows: HAfE A RER T
Continuing operations FEBREER
Revenue from contract with customers BEEHIRA

Six months ended 30 June

BEAA=THLEAEA

2021 2020

—E-—F —EEF

RMB’000 RMB'000

AR T ARET T

(Unaudited) (Unaudited)

(REBER) (REEER)

(Restated)

(&E%1)
Lianzhong Group e St

— Online games revenue — R BB A 50,027 49,552
AESE Group AESEE

— In-person revenue —E AR U A 7,585 11,802

— Multiplatform content revenue —ZFAaRNBTRA 995 -

58,607 61,354

Timing of revenue recognition: ESEIRN b5 -
Six months ended 30 June
BEAA=t+HLAKEAR

2021 2020

—E-—F —E_TF

RMB’000 RMB'000

ARMT T ARET T

(Unaudited) (Unaudited)

(REEXR) (REEER)

(Restated)

(&%)

At a point in time NE - 56,189 54,409

Over time & B 2,418 6,945

58,607 61,354
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S M B R R M & (8)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

(Continued)

Revenue (continued)

REVENUE AND SEGMENT INFORMATION

Revenue from external customers recognised under discontinued

operation in Note 27 during the period is as follows:

Discontinued operations
Revenue from contract with customers

WARDEE R &)

I (1)
ERIERESEK(E27) BINSEREE
BRHRAREREAEZNT -

ERILEEER
BEEHKA

Six months ended 30 June

BEAA=THLEAEAR

2021 2020
—E-—F —EEF
RMB’000 RMB'000
AR T ARET T
(Unaudited) (Unaudited)
(REBER) (REEER)
(Restated)
(E31)

Disposal Group 48 Bl
— In-person revenue — & A B WA 5,586 9,326
— Multiplatform content revenue —ZEERBTRA 24,933 13,517
— Interactive revenue —HEAWA 48,301 40,091
78,820 62,934

Timing of revenue recognition:

BN I -

Six months ended 30 June

BEASA=THLEAEAR

2021 2020

— —E_FTF

RMB’000 RMB'000

AR¥T T ARBT T

(Unaudited) (Unaudited)

(REER) (CREEZ)

(Restated)

(Z3)

At a point in time R — R 20,473 15,862
Over time B& B ] 58,347 47,072
78,820 62,934
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

REVENUE AND SEGMENT INFORMATION

(Continued)

Segment results, assets and liabilities

According to the Company’'s non-wholly owned subsidiary, AESE has
entered into SPAs to sell 100% of the capital stock of its wholly-owned
subsidiary, CSI, together with its subsidiaries, which operates online
card and board games of WPT business. Accordingly, WPT business is
being classified as discontinued operation. The Group has identified
the remaining reportable segments as below for the six months
ended 30 June 2021:

Continuing operations

(i) Lianzhong Group — online card and board games business
carried out by Lianzhong Group

(il AESE Group — eSports businesses carried out by AESE Group

Comparative information for the six months ended 30 June 2020 has

been restated to conform with the current period’s presentation.
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

4. REVENUE AND SEGMENT INFORMATION L WARDEBER @)
(Continued)
Segment results, assets and liabilities (Continued) DEEE BEREBREm
Segment revenue, segment results and other segment DEWA - DEBEBREMDE
information g8

Six months ended 30 June 2021 (Unaudited)
BE-_ZT-_—FXA=1+HILEAREARA CREER)

Lianzhong AESE
Group Group Eliminations Total
BREE AESEE H K 85 Mt
RMB’000 RMB’000 RMB’000 RMB’000

AREBTRT ARBETR AR®BTRT AR¥T=R

Continuing operations: X&KL X :

Revenue I'ON
— From external —RBEINBEE
customers 50,027 8,580 — 58,607

Impairment of assets EERAEMET)
(Note 7) (381) = = (381)

Reportable segment AERDWEE

results (1,825) (55,257) — (57,082)
Loss before income tax & Ffr 15 % Al &5 48 (1,825) (55,257) — (57,082)
Income tax expense Fii8Bif & (3,365)
Loss for the period HNER (60,447)
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

4. REVENUE AND SEGMENT INFORMATION L WARDEBER @)
(Continued)
Segment results, assets and liabilities (Continued) DEEE BEREBREm
Segment revenue, segment results and other segment DEWA - DEBEBREMDE
information (Continued) —¢ 3¢ )

Six months ended 30 June 2020 (Restated) (Unaudited)
BE_Z-_ZFNA=THLAEA(EMN) REEX)

Lianzhong AESE
Group Group Eliminations Total
HREH AESE. H8H Mt
RMB'000 RMB'000 RMB'000 RMB'000

ARBTT AR®TET AR®BTT ARETRT

Revenue WA
— From external —REINBEE
customers 49,552 11,802 — 61,354

Impairment of assets BERMEMEET)
(Note 7) (1,305) — - (1,305)

Reportable segment AE2HSWPEE

results (9,531) (146,579) — (156,110)
Loss before income tax B P15 i B &5 18 (9,531) (146,579) — (156,110)
Income tax expense FriEfHimx (138)
Loss for the period HREE (156,248
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

4. REVENUE AND SEGMENT INFORMATION L WARDEBER @)
(Continued)
Segment results, assets and liabilities (Continued) DEEE BEREBREm
Segment revenue, segment results and other segment DEWA - DEBEBREMDE
information (Continued) —¢ 3¢ )

As at 30 June 2021 (Unaudited)
R-ZE-_—FXA=1+H(XLHFZR)

Lianzhong
Group AESE Group Eliminations Total
BREE AESEf @ 85 Mt
RMB’000 RMB’000 RMB’000 RMB’000

AREBTT ARBETRT AR®BTRT AR¥T=R

ASSETS BE
Segment assets DEEE 169,124 134,840 - 303,964
LIABILITIES & &
Segment liabilities DEBE 39,016 164,656 — 203,672
As at 31 December 2020 (Audited)
R-ZT-_ZTE+-A=+—8(KBER)
Lianzhong
Group AESE Group Eliminations Total
B R E AESE£.E 5 “aEr
RMB'000 RMB'000 RMB’000 RMB'000
ARETT AREFTT ARETRE ARETT
ASSETS EE
Segment assets DEE E 193,011 107,503 — 300,514
LIABILITIES =R
Segment liabilities DEEE 48,093 109,277 - 157,370
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S B MR M & (18)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

4. REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information

The following illustrates the geographical analysis of the Group's
revenue from external customers, based on the country from which
the transactions are executed, and information about its non-current
assets (other than financial instruments), based on the location of
assets and the location of the operations to which they are allocated

in the case of the intangible assets and goodwill.

4.

WARDEER &

TERAAAEERBIIBEL KA
(RBETXIMERKEE) UEE
MEERHEE(ERIT AR (RE
BEMAEMREEDE 2 LE (5
BEVEERBEMB)EAD)MERZM
B 34T ©

Revenue
KA
Six months Six months
ended 30 June ended 30 June
2021 2020
Bz HE
—E-—F T E4F
AA=1+H NA=+H
1718 A LE7]ME A
RMB’000 RMB'000
ARMT T ARBT T
(Restated)
(E31)
PRC H 50,027 49,552
USA* EBR* 7,695 9,008
Others EH 885 2,794
58,607 61,354
k Revenue for the six months ended 30 June 2021 from USA not including i BE-—_ZT-_—A=+HLEA

the revenue from discontinued operation amounting to RMB78,820,000 (six
months ended 30 June 2020: RMB62,934,000).

Information about major customers

The Group has a large number of game players, no revenue from any
individual game player or customer exceeded 10% or more of the
Group’s revenue during the six months ended 30 June 2021 and 2020.
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S M B R R M & (8)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

5. OTHER INCOME

5.

H fux 25

Six months ended 30 June

BEAA=THLEAEAR

2021 2020
—E-—F —EEF
RMB’000 RMB'000
AR®ET AR T T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
(Restated)
(E3))
Other revenue H g A
Bank interest income RITH BIA 641 172
Other net income Hh W5 F 5
COVID-19 related rent concessions received B WA TR FSHEENHE S
B= - 569
Subsidy income from government IR # B e A = 780
Sundry income HEIA WA 962 619
962 1,968
1,603 2,140

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)

PR S B MR M & (18)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

6. FINANCE COSTS

6. MIERA

Six months ended 30 June

BEAA=THLEAEA

2021 2020
—E-—F —EEF
RMB’000 RMB'000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(RBER) (REER)
(Restated)
(E51)
Finance costs 5§28

Interest charges and transaction costs on  AJ AR ZIE AT FI B KR 5 KA
Convertible Notes 602 9,070
Interest expenses MERX 1,036 12
Finance charges on lease liabilities HERABENMBKER 2,154 2,613
3,792 11,695

7. IMPAIRMENT OF ASSETS

7. BERE

Six months ended 30 June

BEAA=THILAEA

2021 2020

—E-—F —ETF

Total Total

@t @t

RMB’000 RMB'000

AR¥T T ARETT

(Unaudited) (Unaudited)

(REEXR) (REeER)

(Restated)

(271)

Inventories ey 41 -
Trade and other receivables B 5 & E A EUFRIE 340 1,305
Total et 381 1,305
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S M B R R M & (8)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

8. LOSS BEFORE INCOME TAX FROM
CONTINUING OPERATIONS

Loss before income tax from continuing operations is arrived at after

charging/(crediting):

REFEBREEFH IR
FRAGER

REFBELEXEG 2HRAGHATEERL
M/ GEA AT RIRERER

Six months ended 30 June
BEANA=tHLAKEA

2021 2020
—E-—F —EZEF
RMB’000 RMB'000
AR¥T T AR T T
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
(Restated)
(&%)
Employee benefit expenses EEEFBEX
Salaries, bonus and allowances e B4 KOERL 20,581 19,942
Retirement benefit scheme contributions 3R K48 F &5 21 i 7% 3,900 3,688
Share-based compensation expense IR RBERS M2 H X 6,666 4,307
31,147 27,937
Other items HiE A
Lease charges related to short-term leases RHIAEREAEE A 216 -
COVID-19-related rent concessions received 2 W H A T F SHBENHE S
B= - (569)
Depreciation: e
— Owned assets —FEEE 10,993 14,154
— Right-of-use assets —ERAREE 4,101 6,028
Total depreciation e 15,094 20,182
Amortisation of intangible assets | A E S 1,031 772

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)

PR S B MR M & (18)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

9. INCOME TAX EXPENSE 9. FI/RHExX
Six months ended 30 June
BEA~A=1+RHIEA~EA
2021 2020
—E-—F —EEF
RMB’000 RMB'000
AR®ET AR T T
(Unaudited) (Unaudited)
(REER) (REEZ)
(Restated)
(&%)
Current tax BIER % 18
PRC enterprise income tax HEIREMEN
— Current period — AN HR 3,365 505
Deferred tax EETH IR — (367)
Income tax expense FrEHEx 3,365 138
10. DIVIDENDS 10. B2

The Directors do not recommend the payment of an interim dividend

in respect of the six months ended 30 June 2021 (six months ended 30

June 2020: nil).
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

11. LOSS PER SHARE M. BREBE
(a) Basic loss per share (a) BREFEBE
Basic loss per share for the six months ended 30 June is HEXNA=THLEARER BRE
calculated by dividing the loss attributable to equity holders of AEBEAQNAEZEE AEML
the Company by the weighted average number of ordinary BB AR A B B 1T & @ AR oA
shares in issue during the period. FHEEST -

Six months ended 30 June
BEAA=1+RHLAEA

2021 2020
—E-—fF —E T
(Unaudited) (Unaudited)
(REER) (REEER)
(Restated)
(E31)
Loss for the period attributable to equity RAREEFEA ABGEA
holders of the Company EEAARE T T
(in RMB'000)
— Continuing operations —RHEEEES (35,029) (70,364)
— Discontinued operations —BERIEREE 27,237 (177)
(7,792) (70,541)
Weighted average number of ardinary MR ETERRINE
shares in issue during the period (Note (i) F#2 (Fff 5% (i) 1,051,666,542 1,067,879,893
Basic loss per share BREXREE
(in RMB cents per share) (AR ARESFR)
— From continuing operations —REFELEER (3.33) (6.59)
— From discontinued operations —REERIEEEER 2.59 (0.02)
(0.74) (6.61)

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)

PHRESMBRERMEE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

11. LOSS PER SHARE (continued)

(b) Diluted loss per share from continuing
operations and discontinued operation

The calculation of diluted loss per share is based on the loss
attributable to equity holders of the Company and the weighted
average number of ordinary shares in issue during the period
after adjusting for the effects of all dilutive potential ordinary
shares.

For the six months ended 30 June 2021, the Company has seven
categories of dilutive ordinary shares, being the Company's
share option schemes, options, warrants, restricted common
shares, convertible notes, unit purchase options and contingent
consideration shares issued by a subsidiary of the Company.
The impacts had antidilutive effect on the basic loss per share
amounts presented.

For the six months ended 30 June 2020, the Company has six
categories of dilutive ordinary shares, being the Company's
share option schemes, options, warrants, convertible notes,
unit purchase options and contingent consideration shares
issued by a subsidiary of the Company. The impacts had
antidilutive effect on the basic loss per share amounts
presented.

Note:

(i) Weighted average number of ordinary shares in issue
The calculation of weighted average number of ordinary shares in
issue during the period is based on outstanding ordinary shares

less weighted average number of ordinary shares repurchase of
ordinary shares for the Share Award Scheme.

12. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021, the Group acquired
property, plant and equipment from continuing operation at a cost of
RMB1,547,000 (six months ended 30 June 2020: RMB2,413,000).
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Notes to the Interim Consolidated Financial Statements (Continued)

PHIRSE

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

13.

14.

15.

e ELNEEC )

GOODWILL 13. BE
During the six months ended 30 June 2021, there was no addition to REBZEZ —FRNA=Z+HLARE
goodwill acquired from continuing operation (six months ended 30 A e 7] 7'5 BERELEEBHNBEER
June 2020: Nil). %?ﬁ%(ﬁz_q_?ﬁz/\ﬂ + B 1k
NEA ) o
Due to the disposal of the WPT business, RMB93,765,000 (as at 31 B R H SWPT i‘% C BRE AR
December 2020: RMB94,691,000] of goodwill being reclassified as 93765000 (R =—E—_ZEF+-A =+
held for sale. Details refer to Note 27. — B : AR#94,691,0007T) B9 55 & & 7
DEAFEHES - FHERAMFE27 -
INTANGIBLE ASSETS 14. BICEE
During the six months ended 30 June 2021, additions to intangible REE_ZE=-—F,SA=1tHI1t/AE
assets from continuing operation by acquisition is amounted to A REFELEXBHNERLEESR
RMB2,828,000 (six months ended 30 June 2020: Nil). U B8 38 A R #62,828,000 L (B E =Z =
TENA=Z+THIENEAR : &)
Due to the disposal of the WPT business, RMB272,932,000 (as at 31 B R B SWPT3 i‘% BEARK
December 2020: RMB266,769,000] of intangible assets was 272,932,000 (R=ZFE=_FF+=-_HA=+
reclassified as held for sale. Details refer to Note 27. —H: AR¥266,769,0007T) W &2 & E
BN BERREEHEE - FBAWE27 -
LOANS TO THIRD PARTIES 15. BFE=PZEM
As at As at
30 June 31 December
2021 2020
R=ZZB=Z—F RZTE_TF
AA=tH +ZHA=+—8H
RMB’000 RMB'000
ARET T ARBT T
(Unaudited) (Audited)
(REEFZR) (=)
Current portion B HA 3 &
Loans B & 48,237 48,237
Interest receivables JE U FI) B, 1,843 1,843
50,080 50,080
Less: ECL allowance B TR EEEERE (50,080) (50,080)
MRERERETRAT

—EC—FOERs @



Notes to the Interim Consolidated Financial Statements (Continued)

PHRESMBRERMEE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

15. LOANS TO THIRD PARTIES (continued)

As at 31 December 2020 and 30 June 2021, the loans to third parties
of RMBA48,237,000 become due within next 12 months and are
included in the current portion. The amount comprises of:

(i) RMB26,452,000 loan secured by a personal guarantee of Ms. Fu
Qiang, a former non-executive director of the Company, with
interest rate of 5.5% per annum. In any event of default, a
default interest rate of 0.1% per day is charged;

(ii) RMB13,285,000 unsecured loan with interest rate of 1% annum;

(i)  RMB8,500,000 was secured by unlisted equity interest in
companies of the debtors incorporated in the PRC, of which
RMB4,000,000 were with interest rate 4.75% per annum and
RMB4,500,000 were interest-free.

16. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

15.

16.

BFPE=PZERm@

RZE_TEF+_A=+—"B k=T
—FRNA=Z+TH BTFE=ZFZEFA
R ¥ 48,237,000 7T A5 7 A 2K + = & A A EI
HA T ABNEAEE D - ZRIBRIE

(i)

(ii)

(iii)

1%
=

AR #26452,000 T E KA AR
RIATERITEEBE L TRHED
&8l A EREE - & F F L55%5T
B oo e R E S 0 B UK EIZ B F X
0.1%5F B 2 @ EF| 8 :

A B 513,285,000 7T B £ 1 1 & %
AR R 1% &

A R # 8,500,000 7T B A B aE X
VHERAQRMIELETHEDK
# . H i A R#%4,000,0007T 3% 5 F
4. 75%ET B T A R # 4,500,000
TLAREE

NESTAERZERM
[

As at As at

30 June 31 December

2021 2020

R-TB=-——F R-ZE_TF
AA=t+B +=ZA=+—H

RMB’000 RMB'000
ARMT T ARET T
(Unaudited) (Audited)
(REER) (EEZ)
Included in non-current assets FAERBEE
Unlisted equity investments IFEETRAEE 67,833 69,683
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

17. TRADE AND OTHER RECEIVABLES 17. ESREMEIWFRIE
As at As at
30 June 31 December
2021 2020

R-TB=-—F RZZE_TF
AA=+H +ZA=+—H

RMB’000 RMB'000
AR® T ARBTT
(Unaudited) (Audited)
(REER) (EEZ)
Trade receivables B 5 Bl IE
From third parties REE=ZH 5,915 5,248
Less: ECL allowance B HHEEEERE (759) (544)
5,156 4,704
Other receivables H h FE Uk R E
Deposits, prepayments and other & TBRFRIE & H fth 8 W FIE
receivables 72,681 59,808
Advances to employees m1{E B EH mE R 1,788 550
Loan to a former director of the Company # F AR B —ZAIEEMER 4,480 4,480
78,949 64,838
Less: ECL allowance B HHEEEERE (18,065) (17,636)
60,884 47,202
66,040 51,906
The directors of the Group considered that the fair values of trade and AEBEEERAEZ R EMEKRFIEN
other receivables are not materially different from their carrying AARBEHEAEMETESAEZR It
amounts because these amounts have short maturity periods on their HRZESERELEEREHAZIE -
inception.

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)

PR S B MR M & (18)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

17. TRADE AND OTHER RECEIVABLES (continued) 17.

The credit terms of trade receivables are usually 30 to 90 days. Ageing
analysis based on recognition date of the gross trade receivables at
the reporting dates is as follows:

B2 & H MW FRIE &)

BEZRWHKRENEEHEE RINED
B-RBEAHREE S EWKRARE
MR B MR ES AT

As at As at

30 June 31 December

2021 2020

R=Z=— RZTE_TF

AA=tH +ZA=+—H

RMB’000 RMB'000

AR®BT T ARET T

(Unaudited) (Audited)

(RE&EZX) (& E%)

0-30 days 0%30H 1,996 2,959
31-60 days 31£60H 621 534
61-90 days 61£290H 421 575
91-180 days 912180 H 55 359
181-365 days 181&2365H 401 283
Over 1year HBiE1E 2,421 538
5,915 5,248

The movement in the ECL allowance is as follows: TEEEEEERESHNT :

2021 2020

—E-—F —EZEF

RMB’000 RMB'000

AR¥T T ARBT T

As at 1 January (Audited) R—A—B(&&%) 544 27,582
ECL allowance recognised CDHEABHREEBEREG 215 682
Reversal of ECL allowance BEO TR EEBIERE — (48]
Amount written off during the period REIR M SE 8 & 58 — (27,295)
As at 30 June (Unaudited) RANRB=Z+HCREERZ) 759 921

7N 52 B FE A R 1L 0% A B R B e o5 E B
EEMAI AN BEREEBERRE -
ERERBFRERBEREBDDHARE
BakEMemiaXnlEERE] -

The Group applies the simplified approach to provide for expected
credit losses prescribed in IFRS 9. Provision for or reversal of
impaired receivables have been included in “Impairment of assets” in
the consolidated statement of profit or loss and other comprehensive
income.
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

18. RESTRICTED BANK BALANCES 18. Z IR HlIR 1T & ER
As at As at
30 June 31 December
2021 2020

R-ZE-_—F RZEZZTF
~AB=+tH +=ZA=+—H

RMB’000 RMB'000

AR® T ARBTT

(Unaudited) (Audited)

(REER) (&%)

Restricted bank balances SR IR 1T 4 84 32,303 32,622
As at 30 June 2021 and 31 December 2020, restricted bank balances RZEBE-_—FAA=Z+HERZ-_ZE_F
represented US$5,000,000 (equivalent to RMB32,303,000 (as at 31 F+_A=+—"H ZRHRTEH
December 2020: equivalent to RMB32,622,000) placed into an escrow & B 7 At E Bk P #95,000,000 T (48
account to be utilised to develop integrated eSports experience R AR #32303000t)( A =T =
venues at mutually agreed upon shopping malls owned and/or TFE+_A=+—H: BERARE
operated by Brookfield Property Partners or any of its affiliates, that 32,622,0007T) © H & AR 1E 2 B 7 7 &Y
will include a dedicated gaming space and production capabilities to FA Brookfield Property Partners 3¢ £ {E fa
attract and to activate esports and other emerging live events. BBALTHEER EENBEY OB

REAEHERSE ZESHERERE
—EEMNEEZER LAEERER
1 AR 5| ROBUE B # & H ¥ B3R 5
EE e

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

19. TRADE AND OTHER PAYABLES 19. ESREMENARIE
As at As at
30 June 31 December
2021 2020

R-ZE-_—F RZEZZTF
~AB=tH +=—A=+—H

RMB’000 RMB'000
AR® T ARBTT
(Unaudited) (Audited)
(REER) (&%)
Trade payables B EMARE
To third parties ENE=H 14,110 11,589
Other payables Ef&?ﬁﬁg’
Deposits received for disposal of Disposal &t i & tH & 48 B W ER 09 1% &

Group [details refer to Note 27 and (#F \%Eﬁ’}ﬁ i} a£27)§2f9ﬁ a£28)

Note 28) 65,899 —
Other payables and accrued charges Hih S FIBREEA 20,226 34,057
Staff costs and welfare accruals B TRCA K FEETR A 10,999 5,627
Accrued interests on convertible notes AR R IR A E AT R B — 955

97,124 40,639
111,234 52,228
All amounts are short-term and hence the carrying values of trade FiAESHEBEHAE R - —F
and other payables as at 30 June 2021 and 31 December 2020 were A=+BEK=% fgi‘f’fﬁ =+—E
considered to be a reasonable approximation of their fair values. B E 5 & H b & 1~ 51 IH 1) BR T E B %
BWEERNAENEELE -
The credit terms granted to the Group are usually 30 to 90 days. REFBERMNEEHRRATERZE0H -
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

19. TRADE AND OTHER PAYABLES (continued) 19. EZ R EAMBYRIE @
The ageing analysis of trade payables to third parties based on ERNE=R10E 5 ENRIERERB S
recognition date is as follows: BERER DT T
As at As at
30 June 31 December
2021 2020

R-B=-—F RZEZFTHF
~A=t+tH +tZA=t+—H

RMB’000 RMB'000
AR®ET T AR T T
(Unaudited) (Audited)
(REEZ) (L' %)
0-30 days 02 30H 3,824 5,816
31-60 days 312 60H 2,041 69
61-90 days 61E90H 120 3
91-180 days 91£180H 299 284
181-365 days 181%365H 2,562 3,100
Over 1 year e — 4 5,264 2,317
14,110 11,589

20. CONVERTIBLE NOTES 20. R ERE
As at As at
30 June 31 December
2021 2020

R-ZT=-—F RZTZTHF
AA=+tH +t-A=+-8H

RMB’000 RMB'000
ARET T AR T T
(Unaudited) (Audited)
(REEEZ) (EEZ)

Non-current portion 3E B H#A &6 2
Convertible Notes issued in 2020 RIE_TFBRITZABHRER — 9,734

Current portion BNER 3 &

Convertible Notes issued in 2019 RZZE-—NEFBT2TBRRER 13,477 13,610
13,477 23,344

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 #iZ —FE - —F /X A=+HILt~EA

20. CONVERTIBLE NOTES (continued) 20. TR ERE (m)
Convertible Notes issued in 2020 R_E_EFBTLUBRE
Eg

On 8 June 2020, the Company’s non-wholly owned subsidiary, AESE,
issued convertible notes with an aggregate principal amount of
US$9,600,000 (the “2020 Convertible Notes”) (equivalent to
approximately RMB66,271,000) and immediately vested five-year
warrants to purchase an aggregate 1,454,546 shares of common
stock of AESE at an exercise price of US$4.125 per share for net cash
proceeds of US$9,000,000 (equivalent to approximately
RMB62,129,000]). The 2020 Convertible Notes are secured by the
assets of AESE, interest bearing at 8% per annum and mature on 8
June 2022, with an aggregate of interest guaranteed to be paid to the
noteholders of US$1,536,000. The 2020 Convertible Notes were

accounted for as financial liabilities at fair value through profit or loss.

The 2020 Convertible Notes and two years of interest are payable in
equal monthly instalments (the “Monthly Redemption Payment’),

commencing on 7 August 2020.

Each Monthly Redemption Payment may be paid at the AESE’s option
in cash, or in AESE’'s common stock (the “Stock Settlement Option”)
at a price equals to 87% of the lowest daily volume weighted average
price in the 10 days prior to the scheduled payment date (the “Stock
Settlement Price”’]. The Stock Settlement Price cannot be lower than
US$0.734 per share. Monthly Redemption Payments paid in cash
require the payment of a 10% premium in addition to the monthly

instalment.

Immediately prior to each Monthly Redemption Payment, the holders
of the 2020 Convertible Notes may accelerate up to four Monthly
Redemption Payments and may elect to have such accelerated
Monthly Redemption Payments paid in AESE's common stock at the
Stock Settlement Price, instead of in cash.
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1,454,546 RAESEE R + TS RIAHR &
¥ B8 /9,000,000 T (HHE RH AR
62,129.0007) e ZE T F A MK R K
LAAESEE EEHE A - IR FF X 8% 8
R_FE-_—FXANBIH FTEAZEH
MEEFEE AXMNHES 1,536,000
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AFABENERBEAR-
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

20. CONVERTIBLE NOTES (Continued) 20. OJIRREE @)

Convertible Notes issued in 2020 (Continued)

The 2020 Convertible Notes are convertible at each holder’s option, in
whole or in part, and from time to time, into shares of the AESE's
common stock (the “Holder Conversion Option” and together, with
the Stock Settlement Option, the "ECOs”) at US$3.30 per share [(subject
to adjustment to convert at the same price as any subsequent
issuances of AESE common stock at a lower issuance price, subject
to certain exceptions) (the “Holder Conversion Price’); provided,
however, that the parties may not affect any such conversion that
would result in a note holder (together with its affiliates]) owning in
excess of 4.99% of the number of AESE's common stock outstanding
immediately after giving effect to the conversion (the “Beneficial
Ownership Limitation”). Each holder, upon notice to AESE, may elect
to increase or decrease its Beneficial Ownership Limitation, provided
that the Beneficial Ownership Limitation may not exceed 9.99%.

During the six months ended 30 June 2021, principal amount of
US$581,818 was converted into AESE’'s common stock.

During the year ended 31 December 2020, principal amount of
US$9,018,182 was converted into AESE's common stock.

Gain on conversion of convertible notes of RMB5,916,000 (for the year
ended 31 December 2020: Loss on conversion of convertible notes of
RMB11,486,000] was charged to profit or loss for the six months
ended 30 June 2021.

TECEFRTXURE
E=E-30 )

TECETFUMRRERVRSEAEAN
EEARKE 2RI D EFR30ET
(BrE T HIINMERIN - AT IR EL 18 AR K 2
fTEZ1TAESE & 3 % &9 40 R (B A8 5512
%)(T%EAEﬁEJ)%@Z%AESEﬁ il
Ity ([HE AEBRE] - %ﬂﬂﬁ%ﬁi%x
o REERE]D: Am - EES

?%EE@%E@?WM?&TTF%ﬁ}\(
AHBEBATD) ZEBBREBEERA
K 1% AESE 2% 17 72 40 & 38 A% 2 B E’]A 99%
((BEZEEERS)) SHEAFRA
AESE#% @ Al EE N B> EE & %
BRERS  HE=EEERGTSEBEA
9.99% °

HE_T-_—FXA=t+HL~EA"
K& B8581,818F LB BAESEE BA% ©

%z%é: —EE+_A=Z+—HILHF
ﬁ 59,018,182 Ju 2 #1 A AESE &

B

=

5B
2

EHR AR IR 2 e A R %5,916,000
T(BEZZ-_TF+_A=+—H1It
EE-ET@TT@ SBEZEBEARK
1,486,000 ERBEE =T = —F A
7+E|JJ:/\1.HZT§ s fIER ©
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

20. CONVERTIBLE NOTES (continued) 20. TR ERE (m)
Convertible Notes issued in 2019 RIE—NFRITZTRK
Eg

On 15 May 2019, the Company’s non-wholly owned subsidiary, AESE,
issued convertible notes with an aggregate principal amount of
US$4,000,000 (equivalent to approximately RMB26,479,000) (the “2019
Convertible Notes”). The 2019 Convertible Notes carry interest at
12% per annum, payable annually in arrears. The 2019 Convertible
Notes will mature in 12 months and the Group shall redeem at 100%
of the principal amount on the maturity date.

The noteholders shall have the right to convert the 2019 Convertible
Notes into equity securities of either each of Allied Esports and Black
Ridge (the “Conversion Equity Securities”), in each case in the event
of a qualified financing. The number of Conversion Equity Securities
to be issued to the noteholders shall equal to the product of (i) the
principal amount of the Convertible Notes being converted into
Conversion Equity Securities, divided by (i) US$8.50 (the “Conversion
Price”). The 2019 Convertible Notes were accounted for as financial

liabilities at fair value through profit or loss.

On 5 August 2019, pursuant to the amendment agreements, 2019
Convertible Notes are secured by all property and assets owned by
AESE and its subsidiaries (after the Spin-off completed in 2019). The
mature date amended matured on 23 August 2020 (the “Maturity
Date”). The 2019 Convertible Notes were convertible into shares of
AESE common stock at any time before the Maturity Date at a
conversion price of US$8.50 per share. Further, the minimum interest
to be paid under each 2019 Convertible Notes shall be the greater of (a)
18 months of accrued interest at 12% per annum; or (b) the sum of
the actual interest accrued plus 6 months of additional interest at
12% per annum. In the event of default, the 2019 Convertible Notes
shall become immediately due and payable upon the written notice of
the holder.
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

20. CONVERTIBLE NOTES (cContinued) 20. TRKEER @

Convertible Notes issued in 2019 (Continued) RIE—NFROTZURE
ER@

On 8 June 2020, principal amount of US$2,000,000 (equivalent to RZZE_ZTEFNANB K& 8

approximately RMB13,807,000) was repaid in cash together with 2,000,000% o #8 & N & A R %

accrued interest. 13,807,0007T) E A IR £ #E R R 51 F 88
i o

Further, on 8 June 2020, the Group and the noteholders of the two N RZZE_FEFNANB AEE

remaining outstanding in the aggregate principal amount of
US$2,000,000, entered into a Secured Convertible Note Modification
(Extension]) Agreement with the Group pursuant to which, among
other things, the noteholders agreed to extend the maturity date of
their respective 2019 Convertible Notes to 23 February 2022. Interest
on the 2019 Convertible Notes will continue to accrue at 12.0% per
year and may be prepaid without penalty. The remaining provisions of
the 2019 Convertible Notes remain unchanged and in effect.

The 2019 Convertible Notes are secured by the WPT business.
Accordingly, it will necessary to pay-off the 2019 Convertible Notes
and the related interest payable upon the closing of the disposal of
WPT business. Hence, the 2019 Convertible Notes and the related
accrued interest have been classified as current liabilities as of 31
December 2020 and 30 June 2021.

B EHR T REREAS T A2000,000
ETHMEBRFEAG LEERATBRRE
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

20. CONVERTIBLE NOTES (Continued) 20. JRREE @)

Convertible Notes issued in 2018

On 11 October 2018, the Group issued convertible notes with an
aggregate principal amount of US$10,000,000 (equivalent to
approximately RMB68,632,000] (the “2018 Convertible Notes”). The
2018 Convertible Notes carry interest at 12% per annum, payable
annually in arrears. The 2018 Convertible Notes will mature in 12
months and the Group shall redeem at 100% of the principal amount
on the maturity date.

The noteholders shall have the right to convert the 2018 Convertible
Notes into equity securities of either (i} each of Allied Esports and
Noble Link, or (i) a holding company was incorporated to hold the
Group’s interests in Allied Esports and Noble Link (the "AESWPT
Holdco"), in each case in the event of a qualified financing. Upon
exercise of the conversion right attached to the 2018 Convertible
Notes in full, the noteholders will receive up to 10% of the outstanding
equity securities of (i) each of Allied Esports and Noble Link or (ii)
AESWPT Holdco immediately prior to the closing of a qualified
financing (assuming full conversion or exercise of any convertible and
exercisable securities then outstanding other than the 2018
Convertible Notes). The 2018 Convertible Notes were accounted for as
financial liabilities at fair value through profit or loss.

On 5 August 2019, pursuant to the amendment agreements, 2018
Convertible Notes are secured by all property and assets owned by
AESE and its subsidiaries (after the Spin-off completed in 2019). The
mature date was extended to 23 August 2020 (the “Maturity Date”).
The 2018 Convertible Notes were convertible into shares of AESE
common stock at any time before the Maturity Date at a conversion
price of US$8.50 per share. Further, the minimum interest to be paid
under each Note shall be the greater of (a) 18 months of accrued
interest at 12% per annum; or (b} the sum of the actual interest
accrued plus 6 months of additional interest at 12% per annum. In the
event of default, the 2018 Convertible Notes shall become immediately

due and payable upon the written notice of the holder.
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

20. CONVERTIBLE NOTES (Continued) 20. JIRKRERE @)

Convertible Notes issued in 2018 (Continued) RIE—N\ERBTZTRK
EZ’ m®m

On 29 April 2020, the Group and a noteholder of a US$5,000,000 2018

R-ZZF_TFMA_THhA AEHFHE

Convertible Notes, entered into two amendments to offer the — % {8 {8 /5,000, UOO%TI:_;—}\E—I
noteholder to convert at reduced conversion price. On 19 April 2020, BREENEZEEEE A LWIEE

the principal amount of US$2,000,000 converted at a reduced LAl"’JaA—T—B““hﬁ}\Txgﬁ%Z’Uﬁz%&Taﬂlﬁq
conversion price of US$1.60 per share, and on 22 May 2020, the BMELETEBR R_Z_TFNA+ A
principal amount of US$3,000,000 converted at a reduced conversion B - 74X & $12,000,000% 7T B & %&T%ﬂﬁiﬁ}
price of US$1.40 per share. Interest payable in the amount of Tﬁﬁtﬁﬂ OETETEBL: SR _F

US$1,421,096 (equivalent to approximately RMB9,272,000) (the “Accrued
Interest”) on the US$5,000,000 principal amount owed to the
noteholder prior to conversion will continue to accrue through the
Maturity Date (Note 21).

Loss on conversion of convertible notes of RMB36,903,000 was

charged to profit or loss for the six months ended 30 June 2020.

On 8 June 2020, principal amount of US$5,000,000 (equivalent to
approximately RMB34,515,000) was repaid in cash together with
accrued interest.

The movements of Convertible Notes are as follows:

—EFRA=-+=H" ﬁ@a&i&ooo,ooo
ETTERLTHEBRETRILNET
#1788 - 3t K € %85,000,0003% 7T
BERAGERZEBFAEAZENRNE
1,421,096 3 7T (F8 & A 49 A R # 9,272,000
) ([RERMED) BEEZRTEE%ZE H
B (Ff5£21) A Ik o

@:I: fE/\)q +E|_|J:/\{.H
L?ﬁ—ﬁﬁéﬂﬁﬁﬂ%ﬁE’UJEHTE}\EM%,‘?OS,UOO
TR B R o

N_Z_TF X H/\H A% %5,000,000

ZT(HERHARES45150007T) 2 M
REER RAFEEE -

ABRERENESHIWT

2021 2020

—E-—F —E-EF

RMB’000 RMB'000

AR¥T T ARBTT

As at 1 January (Audited) m—A—B &%) 23,344 96,506

Issue of 2020 Convertible Notes BT _ZE_ZFRRER = 63,292

Repayment of Convertible Notes BE B RIR - (49,227
Conversion to shares of a subsidiary — Ein s — BB AR —AESEZ

AESE e (3,766) (34,029)

Gain on conversion of Convertible Notes ERA AR R RO WS (5,916) -

Exchange difference ME N = (185) 1,295

As at 30 June (Unaudited) RANA=+HREER) 13,477 77,837
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

21. LOAN PAYABLES 21. BIYE®M
As at As at
30 June 31 December
2021 2020

R-ZE-_—F RZEZZTF
~AB=tH +=—A=+—H

Note RMB’000 RMB'000
M 52 AR® T ARBTT
(Unaudited) (Audited)
(REER) (& &%)
Non-current portion Ik BI HA &6 2
Other loans payables J& <7 HoAth B 3K (a) — 2,401
Current portion B HA 3B &
Other loans payables JE 1 B At B 3R (al 5,860 3,517
Bridge loan payables JE 1~ P B B 3R (b) 9,181 9,272
15,041 12,789
15,041 15,190
(a] The amount represents US$907,000 loans under Paycheck a) ZHREHEEZBEFMERETSET
Protection Program ("PPP Loans’) in the United States. The #) & 7 907,000 7t ([PPPE K ) °
amount is interest-bearing from 0.98% to 1.00% per annum and 7 % 1B 1% F A E0.98% £ 1.00% 5T
mature in Year 2022. B IR -ZFT-__F3H-
(b)  The amount was converted from Accrued Interest (Note 20). (b) ZFIAEHE EEFIE (MFEE20) °
The amount is interest-bearing at 12% per annum and mature ZARERERE12%E - R =
on 23 February 2022. T _F-_A=+=H%H-
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

22. LEASE LIABILITIES 22. HE&E
As at As at
30 June 31 December
2021 2020

R-TB=-—F RZZE_TF
RA=+H +=ZA=+—H

RMB’000 RMB'000
AR® T ARBTT
(Unaudited) (Audited)
(REER) (EEZ)
Total minimum lease payments: AR & AR
Due within one year B —F N E|E 10,093 10,443
Due in the second to fifth year RE-_ERF AT 42,639 42,816
Due after the fifth year RERFRENH 7,995 13,456
60,727 66,715
Future finance charges on leases liabilities FHE B BRI R K FE W E (13,238) (15,540)
Present value of leases liabilities HEBENRE 47,489 51,175
Present value of minimum lease payments: &K &R AR E :
Due within one year R—FREH 6,180 6,231
Due in the second to fifth year RE_EZRAFREH 33,598 32,241
Due after the fifth year RERAFEINE 7,711 12,703
47,489 51,175
Less: Portion due within one yearincluded & : Bt AR BN B EH
under current liabilities R—F RSB (6,180) (6,231)
Portion due after one year included under Bt AR BB
non-current liabilities R—FR AL 41,309 44,944
The lease liabilities arising from leases of buildings and eSports HEBFLREFERSELHERE -
arena.
During the six-months ended 30 June 2021, the total cash outflows HE—_ZE-_—FXA=1+HIt/EAR
for the leases for continuing and discontinued operations are FEMERIECEEB 2 HENR €
RMB?7,382,000 (six-months ended 30 June 2020: RMB3,532,000). A AR 7382000 (B E=

T_TENA=1THIEANER: ARE
3,532,0007T) ©
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Notes to the Interim Consolidated Financial Statements (Continued)

PHRESMBRERMEE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

23. SHARE-BASED COMPENSATION
TRANSACTIONS

(a) The 2014 Replacement Share Options issued
by Blink Milestones Limited

Details of the 2014 Blink Milestones Share Options have been
set out in the Group’s annual financial statements for the year
ended 31 December 2020.

23. MR RERNMER S

(a) R ZZ—POEFBLlink
Milestones Limited 2% T &Y
BRESR

— Z — Y4 Blink Milestones i i% 12
WA BN AEEEE_ZE_F
F+-_A=+—BHLEEENFE

BT SRR o
Outstanding Outstanding
Exercise asat Exercised as at
price 1 January during the 30 June
Exercisable period per share 2021 period 2021
R=ZZB=—F R=ZB=—F
—H—H ANA=TH
T BRITEE HARTE HRTE e R AT
RMB
ARY
Employees 20 February 2014 to 19 February 2024 0.1276 — —_ -

== —E-NF-_A=+H=ZE
—ZET-NF =/ +NA

During the six months ended 30 June 2021, there was no
movement in number of share options.
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S M B R R M & (8)

For the six months ended 30 June 2021 HZ - - —F A=+ HI-/~EA

23. SHARE-BASED COMPENSATION
TRANSACTIONS (continued)

(b) Management Pre-IPO Share Option Scheme of
the Company in 2014

Details of the Management Pre-IPO Share Option Scheme have
been set out in the Group's annual financial statements for the
year ended 31 December 2020.

(&)

(b)

23. MR RERNMER S

_E—NMERQTEERRE
Eﬁﬂﬁ?%m%k@ﬁ

EEEBRAHESHBRES
FMFERIRNAEEEE_F =
EFE+ A=+t -BLLEFENF
BB HEK

Outstanding as at

Exercise price 1 January 2021
Exercisable period per share and 30 June 2021
R=ZB=—F
—A—-BR
—_E_—F
~A=1+H
TR BRITEE i R AT B
us$
EY
Former directors 1 July 2017 to 30 June 2026 0.16714303 41,702,128
MES —E—+t+F+A-HZE
— ; J— / \ E /N )E] + El
Former employees 20 February 2015 to 19 February 2024 0.16714303 4,517,802
AIEE —E-—hFE-_A-t+H=E
== is Sy S B WA =
46,219,930

During the six months ended 30 June 2021, there was no

movement in number of share options.

(c)] Share Option Scheme adopted by the Company
in November 2014

Details of the 2014 Share Option Scheme have been set out in
the Group’s annual financial statements for the year ended 31
December 2020.

(c)

BRBEERERAT —B-—EOHRS @
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

23. SHARE-BASED COMPENSATION 23. LR RERNMER S

TRANSACTIONS (continued) (18)

(c) Share Option Scheme adopted by the Company (c) ARATR_-SB—OFE+—
in November 2014 (Continued) B R ime B ﬂx’l‘% 58 @)
Movements in the number of share options during the six REBEEZE-_ZE-_—FA=1+H1t
months ended 30 June 2021 are as follows: ANER - BREHEEBHOT

Outstanding Outstanding
Exercise asat Granted Exercised Forfeited as at
price 1 January during during during 30 June
Exercisable period per share 2021 the period the period the period 2021
R=B=-F R=ZB=—F
—A—H AA=1H
TS BRTEE HARTE HAagE BARTE BHRRER i R 1T 68
HK$
BT
Directors 5January 2015 to 4 January
2025 2.67 23,520,000 - - - 23,520,000
HES —E-hE-HARZE
_j_ﬁi RAMA
8 January 2016 to 7 January
2026 5.506 7,840,000 - — - 7,840,000
:i—/\i A+tH
Employees 5 January 2015 to 4 January
2025 2.67 18,323,839 — — (100,000) 18,223,839
=] “Z-h¥-ARAHZE
,7,£¢ AmMA
9 Ju y20 5to 8 July 2025 4.402 13,295,000 — —  (887,500) 12,407,500
—hE+tANRE
_j_ﬁitﬂﬂa
17 May 2016 to 16 May 2026 3.684 700,000 - - - 700,000

7 /\ﬁzﬁﬂ—'—tai
ZEZRFRATAH
7 September 2016 to

6September 2026 3.95 1,190,000 - - - 1,190,000
E-RENALEAZE
g S A=

28 April 2017 to 27 April 2027 2.886 120,000 - - - 120,000

—tFOAZTN\BE
,7,t$EH ++H

64,988,839 - —  (987,500) 64,001,339
During the six months ended 30 June 2021, no options were RBE_ZT_—FA=THIL
granted. JNAE R R R B AR o
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Notes to the Interim Consolidated Financial Statements (Continued)

PHIRSE

e ELNEEC )

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

23. SHARE-BASED COMPENSATION
TRANSACTIONS (continued)

(d) Share Award Scheme adopted by the Company

in May 2017

Details of the Share Award Scheme adopted by the Company in
May 2017 (the “Share Award Scheme”) have been set out in the
Group’s annual financial statements for the year ended 31
December 2020.

During the six months ended 30 June 2020, the Company has
purchased 957,000 Shares amounting to RMB614,000 through
its trustee on the Stock Exchange. The acquired Shares was
recognised and accumulated in equity under the heading of

“Shares held under Share Award Scheme”.

Movements in the number of shares held for the Share Award
Scheme and awarded shares for the six months ended 30 June

2021 are as follows:

23. MR RERNMER S
(&)

(d) ZRAR_B—CEFAHA
R B BR {0 22 Y 51 8

ARRAR_ZE—LtFAAMKEH
B tn 22 BT &1 ([ AR 47 52 A =+ 81 ) 19
HBHRAEEBE_T _TF
TZRAET—HIEFENFEHM
K

REBEBE_Z-_ZFA=+HIt

ANEAR ARBBEBEZT AR
22X B B B 957,000 0% A% 15 - £ 5 A A

R #614,0007T - B Y88 B n A [ AR
0 BE Bt BIIR T AT {0 | — B IR
TSP HERRRG -

BE_ZT-_—FRNA=ZTHLNR
18 7 & B i 22 B 5 81 A7 55 IR 0 e
HERHBEEBHWT

2021 2020
—E-—F —EFHF

Weighted Weighted
average Number of average Number of
fair value share fair value share
per share award per share award
BRNE ROERE BlmE AR EE
FHAARE BB FHARE Eg=

Notes RMB RMB

Bt 5 AR AR
As at 1 January (Audited) R — A —H (K F%) 0.83 4,000,000 2.29 1,000,000
Granted [REgas (i) 0.34 1,213,483 0.34 3,000,000

As at 30 June (Unaudited) RN A=+ H (R&

F1Z) 0.73 5,213,483 0.83 4,000,000
Vested as at 30 June RANA=Z+RHESHEBE (i 1.38 1,904,494 2.29 500,000

BRBEERERAT —B-—EOHRS m



Notes to the Interim Consolidated Financial Statements (Continued)

PHRESMBRERMEE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

23. SHARE-BASED COMPENSATION
TRANSACTIONS (continued)

(d) Share Award Scheme adopted by the Company
in May 2017 (continued)

Notes:

(i) The fair value of the awarded shares was calculated based on the
market price of the Company’s shares at the respective grant
date. The expected dividends during the vesting period have taken
into account when assessing the fair value of these awarded
shares.

(ii) 1,404,494 shares were vested during the six months ended 30
June 2021 (as at 31 December 2020: 250,000 shares) and 1,904,494
shares were vested as at 30 June 2021 (as at 31 December 2020:
500,000 shares).

(e} Equity Incentive Plan adopted by the
Company’s subsidiary, AESE in 2020

Details of the Equity Incentive Plan adopted by the Company’'s
subsidiary, AESE in 2020 (the "AESE’s Incentive Plan”] have
been set out in the Group’s annual financial statements for the
year ended 31 December 2020.

@ Ourgame International Holdings Limited Interim Report 2021

23. MR RERNMER S

(&)

(d)

(e)

ARNIARZE—TCERA
¥R #h 8 A% 10 1R By 5t 8l (&)
PR -

[l REEOZARELIREARE
EarRiSE=ts eel= RGO N
H-EFEZERBROZIAAR
BF Bt ABRBHAZEFK
=

o

i) #HE-_Z-_—F~A=+H81t
N B B A 1,404,494 B% B 1 7 53
B(R=ZZT=_TEF+=_RA=+—
H : 250000 &) KRR =T =
— XA =+ BE1,904494 8% B
NEZB(R-_Z-_Z2F+_-A4
=-+—8 : 500,000 % B& 1) °

AN T BT AESER
_E_EFHEMZIRER
B &t &l

RNRAAMHEBAGBAESER T - F
F R 2 B ¥ B 5T 81 ([AESE B
B8 NFREIRAEEEE
BE-_TE+-_A=t+t—BLLtEE
WEEMBRE °



Notes to the Interim Consolidated Financial Statements (Continued)

PR S M B R R M & (8)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

23. SHARE-BASED COMPENSATION 23. URIDRERNMER S
TRANSACTIONS (continued) (#&)
(e} Equity Incentive Plan adopted by the (e) XTI B TAESER
Company’s subsidiary, AESE in 2020 (Continued) _E_EFHMIRER
By 5t 8 (a)
Movements in the number of shares held for the AESE's HE T - —FxA=1THI1t~
Incentive Plan for the six months ended 30 June 2021 are as 1 A AESE #4 B 51 1 P #5 A% 15 21 B
follows: FEm
Exercise Outstanding Granted  Forfeited Exercised  Outstanding
price as at during during during as at
Exercisable period per share 1January  theperiod the period the period 30 June
KR RW-—HA-H RAB=+H
Cigid ﬁﬁéﬁ HATE HARE HrRk HRTE e RAT
ET
AESE'’s Directors 20 September 2019 to
19 September 2029 5.66 340,000 — - - 340,000
AESEEE “E-NENRZTHZE
—ZE-AFNARATAR
21 November 2019 to
20 November 2029 4.09 1,890,000 — (37,500) - 1,852,500
—“NF+—RA=+—-RHZ
—E-NAFE+—-AZTH
1 July 2020 to 30 June 2030 2.11 80,000 — - — 80,000
TF+A—HZ
—E=ZFXA=+H
6 August 2020 to
5 August 2030 2.17 120,000 — - - 120,000
—EZTFENRABEE
—Z=2%/\ALA
6 May 2021 to
5 May 2030 2.48 — 160,000 - - 160,000
“E-—-FHARBE
“E=Z51AAA
2,430,000 160,000 (37,500) — 2,552,500
Weighted average exercise price per share (US$) 415 2.48 4.09 4.05
BRMETHITEE(ET)
— Equivalent to approximately RMB per share 27.07 17.12 28.23 26.42
- BRIEERHARR
Weighted average remaining contractual life of
options outstanding at 30 June 2021 8.37
RZB-Z—FRXAZTHERTEEREMNET GRS
#)%5 3H
Number of options exercisable at 30 June 2021 557,500
RZBZ-FXA=ZTHATEEREZE
(f)  The Group recognised a total expense of RMB6,666,000 for the (fl R@z=—s=-—¢~xA=+81
six months ended 30 June 2021 (six months ended 30 June NEA - NREEFRRELA R A
2020: RMB5,110,000 and including RMB802,000 from B H E ol AR 1 22 B K B8 AR R A
discontinued operations) in relation to the above share awards R AR s AR #6,666,0007T
and share options granted by the shareholders or the Company, (B2 _FTFA=Z+HLAN
and the share-based compensation expense were shown as a @A : AR®5,110,0007T " &+ &
separate item on the face of the consolidated statement of HEREERIEEEEKEZARE
profit or loss and other comprehensive income. 802,0007T) - if LA B% 17 7 2= 56 &Y B
PHXNGEaEzRAMEEEK
wmRF|ABBEEIER -
BRERERBRATY —F

C—FhERs @



Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

24. COMMITMENTS 24, XHE
(a) Capital commitments (a) BEXRRE
At the reporting date, the Group had the following capital RIEBH  NEBEFNUTERE
commitments: i
As at As at
30 June 31 December
2021 2020

R-ZE=-—F RZZE_TF
AA=t+tH +ZA=+—H

RMB’000 RMB'000
AR®T T AR T T
(Unaudited) (Audited)
(REER) (& Z)
Contracted but not provided for: BET#E KRB

Expenditure in respect investment in EEKREBERAREFAER

financial assets at fair value through (MR AREFAB=ED®
profit or loss ("FVTPL") TRMEEMNZH = 10,000

(b) Lease commitments (b) HEXKE
At the reporting date, the lease commitments for short term RMEBH SHAEMNHEAE
leases are as follows: mR

As at As at
30 June 31 December
2021 2020
R-B--% R-ZF_FF
AA=+H +TZH=+—H
RMB’000 RMB'000
ARMT T AR T T
(Unaudited) (Audited)
(REER) (RREZ)
Within one year —F R 31 253
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

25. SIGNIFICANT RELATED PARTY 25. EXREABMAORS

TRANSACTIONS

In addition to the transactions/information disclosed elsewhere in the AR AR HERREMEHAIEELN

Interim Financial Statements, during the period, the Group had the X5/ B R4 - B R N £ B R B

following material transactions with related parties: THERR ST :

(a) Key management personnel remuneration (a) TEETEBEASHE
Key management of the Group are members of the board of AEBFTZEEBEBEAESTEKE
directors and senior management. Included in employee benefit EefhERBE T ARERHNMAX
expenses are key management personnel remuneration which NETZEEEEBAEMESBEUT
includes the following expenses: FX

Six months ended 30 June
BZXA=1+HLEXEA

2021 2020
—E=-—F —E-THF
RMB’000 RMB'000
AR®T T ARET T
(Unaudited) (Unaudited)

(REEFEX) (REER)

Basic salaries and allowances HEAH ¢ K2R, 4,659 1,790
Discretionary bonus YIS IEAL 255 —
Retirement benefit scheme contributions 3R K18 K 5+ & 5% 187 50
Share-based compensation expense AR AEROH S M - 218

5,101 2,058

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

25. SIGNIFICANT RELATED PARTY 25. EXEB O RS m)

TRANSACTIONS (continued)

(b) Loans to directors and entities connected with (b) OEEREENREESE
directors REHER
Loans to directors and entities connected with directors of the MARABEERESNHEETR
Company disclosed pursuant to section 383(1)(d) of the Hong REEXRRBREDTBERAIEHE
Kong Companies Ordinance and Part 3 of the Companies 3B ER AR (REEENRE
(Disclosure of Information about Benefits of Directors) P AEBIEIBEELNT ¢

Regulation are as follows:

Amount of loan

EXREE
Maximum
outstanding
during the
As at As at period from
Name of Relationship with the 30 June 31 December 1 January 2021 Interest
borrower Company 2021 2020 to 30 June 2021 Term rate
R-ZB=-F
—HA—-HZ
ZEZ-F
i B AA=+H
—B=-F —R-EF HARS
BRESR EADE AR AA=t+HB +=A=+-8H REEHE HR A=
RMB’000 RMB’000 RMB’000

AR®T T AR®TRT AR¥Tx

Mr. Ng Kwok A director and CEO of 4,480 4,480 4,480 Repayable in 1year 2.0% per
Leung a subsidiary of the and secured by annum
Frank* Group — AESE equity interests in

Group the Company
HEREEY AEE—HHE AR—FAEER BF20%

AF—-AESERE VNGNS
ZEERTH i
B

* Mr. Ng Kwok Leung Frank resigned as a director and CEO of * HBRREER=_ZT=_—FtA+

AESE Group on 13 July 2021. = HEFEAESER B 2 T E 51T
BAaE -
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

26. FAIR VALUE MEASUREMENTS OF FINANCIAL 26. ST ERNAQESE
INSTRUMENTS

The following table presents financial assets and liabilities measured TRIBEAABERERI TGS MBS
at fair value in the consolidated statement of financial position in KPR AREFENEREERAE-
accordance with the fair value hierarchy. The hierarchy groups ZERRBERARTEZSeREERSE
financial assets and liabilities into three levels based on the relative BN EEXNE AR MBS 7] E &
reliability of significant inputs used in measuring the fair value of PREERBESR=ZERA - 2AE
these financial assets and liabilities. The fair value hierarchy has the EBRMT :

following levels:

Level 1:  quoted prices (unadjusted) in active markets for identical F—EHR: REEERABBERERT
assets and liabilities; S HRE CREFHE) ;

Level 2:  inputs other than quoted prices included within Level 1 FER: BRE—MFTABNREIN
that are observable for the asset or liability, either directly BEEBEINEZAE
(i.e. as prices) or indirectly [i.e. derived from prices); and ) EE(BEERITE) S

KB ABE &

Level3: inputs for the asset or liability that are not based on FZRER: WHERABRTSHE
observable market data (unobservable inputs). (BN A& =i A B &9
EEN A BN #EABUE -
The level in the fair value hierarchy within which the financial asset or BESAABFEEEATZENG AR
liability is categorised in its entirety is based on the lowest level of ENREEBEREZEAAREELABEERHEE
input that is significant to the fair value measurement. SemBEEEMADLE-

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

26. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (continued)

26 TR T ENARESE®@

HAMBRAARTERAAETENSH
BERBBEHAEGKUTAABERER:

The financial assets and liabilities measured at fair value in the

consolidated statement of financial position are grouped into the fair

value hierarchy as follows:

As at 30 June 2021 (Unaudited)

RZBZ-—FXA=+H(RKER)

Level 1 Level 2 Level 3 Total
E—BR EER E=EBR st
Note RMB’000 RMB’000 RMB’000 RMB’000
iz AR®Tr AR®Tr ARETRT AR%®Tn
Assets BE
Financial assets at FVTPL Z AR BEFFAER
B & @B E
Unlisted equity JELTIRAKRE
investments (a) — — 67,833 67,833
Liabilities a8
Financial liabilities at RARERFAER
FVTPL HNemaE
Convertible notes AR R & (b) — — 13,477 13,477
Net fair values NaEFE — — 54,356 54,356
As at 31 December 2020 (Audited) R-ZE-_EF+-HA=+—H (BEFEXR)
Level 1 Level 2 Level 3 Total
FE—ER F_EH F=EH FEE
Note RMB'000 RMB'000 RMB'000 RMB'000
M AREBETFT AREBTRE ARETRE ARETT
Assets BE
Financial assets at FVTPL E QAR BEFT AEZE
WEREE
Unlisted equity FELMRAKE
investments (a) — — 69,683 69,683
Liabilities =R
Financial liabilities at BAnBET AER
FVTPL ME e &
Convertible notes Al R R E (b) — — 23,344 23,344
Net fair values RREFE — — 46,339 46,339
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S M B R R M & (8)

For the six months ended 30 June 2021 HZ - —F ~NA=+H /@A

26. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (continued)

During the six months ended 30 June 2021, there were no transfers
between Level 1 and Level 2, or transfers into or out of Level 3 (six
months ended 30 June 2020: nil).

Notes:

(a) Unlisted equity investments
The fair value of unlisted equity investments is determined with
reference to combinations of various factors including net assets values
of the unlisted equity investments. The fair value measurement is
positively correlated to the factors including net assets values.

(b)  Convertible notes

As at 30 June 2021, the fair value of convertible notes is determined with
reference to the consideration of issuance.

As at 31 December 2020

26. TR T ENARESE®@

BHE-_ZTZ-_—F~A=+RHLE~@EAR"
FE-ERERE_ERHELEEE T
BEEAREHF=-"BEREBZ_ZT_Z
FARA=THILNEAR &)

B

(a)  HEHRERE
EETRERENARBIELE K
tRRARENEAEFESSERE
MABPEMER AR EFERAE
FEEREEELBE-

(b  TRRER

R-ZZTE-_—FA=1+8 TRKRERE
WARBENE2EFRTREMERT -

(Audited) Valuation technique Unobservable input Range
R-Z-_2F+_-A=1t—-H

(RRFE&) fE{ES % TAEEE gBE
Convertible notes Market comparable companies Discount of lack of marketability 0%
A SR AR EECIE- =N T2 % T

Volatility 54%-76%
B

An increase in the discount for lack of marketability would decrease the
fair value.

MR MG RBEITEEN 2AES
TP ©

BRBEERERAT —B-—EOHRS @



Notes to the Interim Consolidated Financial Statements (Continued)
PHRES U HERETMNE (B)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

26. FAIR VALUE MEASUREMENTS OF FINANCIAL 26. €@ T ENAQES = @)

INSTRUMENTS (Continued)
The reconciliation of the carrying amounts of the Group's financial DPERBAAEERE=ZFRANLEE
instruments classified within Level 3 of the fair value hierarchy is as MTEAREEYHRAT :
follows:
2021 2020
—E-—F —EZTF
RMB’000 RMB'000
ARMT T AR T T
Unlisted equity investments ETREARE
As at 1 January (Audited) R—A—B (&R 69,683 63,414
Additions NE 5,000 150
Disposals & (6,740) —
Fair value changes recognised in REEERN AL EEZE
profit or loss —_ (8,158])
Gain on disposal of financial assets at HEERARBEFABEZZER
fair value through profit or loss BEEZ W (110) -
Exchange difference ME 3 = = 64
As at 30 June (Unaudited) RANA=Z+HREER) 67,833 55,470
2021 2020
—E-—F —E-TF
RMB’000 RMB'000

AR¥ T ARETT

Convertible notes R ERE

As at 1 January (Audited) R—A—B (&R 23,344 96,506

Issue of 2020 Convertible Notes BT T _TFURERER = 63,292

Repayment of Convertible Notes BEAIMRKREE = (49,227)

Conversion to shares of a subsidiary ik R — B8 A 7 —AESE

— AESE pdi 3 (3,766) (34,029)

Gain on conversion of Convertible Notes B2 ] R AR 2 4R A IS (5,916) -

Exchange difference [E N =% (185) 1,295

As at 30 June (Unaudited) RANAZTHCGREER) 13,477 77,837
Fair value gain or loss on unlisted equity investment is recognised in FELETRAZRENAL BRI ERR
profit or loss and included under “Fair value changes of financial BEER Wit AR AA BT ABSEZ
assets at fair value through profit or loss”. EHEEZCAABEES] -
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 #iZ T - —F /XA =+HIt @A

AND LIABILITIES INCLUDED IN DISPOSAL
GROUP CLASSIFIED AS HELD FOR SALE

AESE’s wholly owned subsidiaries, Peerless Media Limited, CSI and
WPT Enterprises, Inc., operate the poker-related business of AESE
and are collectively referred to herein as “World Poker Tour” or “"WPT".
The World Poker Tour is an internationally televised gaming and
entertainment company that has been involved in the sport of poker
since 2002 and created a television show based on a series of high-

stakes poker tournaments.

On 19 January 2021, AESE entered into a SPA for the sale of 100% of
the capital stock of its wholly-owned subsidiary, CSI. CSI owns 100%
of each of the legal entities which comprise the World Poker Tour. On
12 July 2021, the Group consummated the sale of the World Poker
Tour business (see Note 28—Events after the reporting date).

Prior to 31 December 2020, management of AESE committed to a
plan to sell the WPT business. As the result of the AESE entry into the
SPA, the consolidated statements of profit or loss and other
comprehensive income for the six months ended 30 June 2021 and
2020, the consolidated statement of financial position as of 30 June
2021 and 31 December 2020, and the consolidated statements of cash
flows for the six months ended 30 June 2021 and 2020, present the
results and accounts of World Poker Tour as discontinued operations

and the related assets and liabilities are presented as held for sale.

During the first quarter of 2021, AESE entered into the SPA to sell the
equity interests of its subsidiaries that own and operate its WPT
business [the “Sale Transaction”], subject to the approval of AESE's
shareholders and the regulatory authority, for a total purchase price
of US$105 million. This base purchase price will be adjusted to reflect
the amount of CSl's cash, indebtedness and accrued and unpaid

transaction expenses as of the closing of the Sale Transaction.

27. DISCONTINUED OPERATIONS AND ASSETS 27.

=3¢
RAl

i 2
i

X ¢
N 02 M

A
#

IT

e

[ ]
ya) ]

B

AESEH) & & If B 22 7] Peerless Media
Limited * CSI & WPT Enterprises, Inc. & &
AESE# £ 52 48 B8 3 %5 - %t 78 & [World
Poker Tour] 8¢[WPTJ ° World Poker Tour
AREBEMERERERARERR - H
B _FHE—BESRERES I
BE-RINSEEZEFAZE —ESER
g A o

S8
T O S8
S

=

R=ZZT=——F—A+hB AESEFHE
H 2B E A FICSIH 2 2B AN AT 57 58 A%
#h 5% ° CSI¥E A 42 B World Poker Tour £ &
EEEEN T ER R_T=-—Ft
A+ Z=H ' K& B 5K H & World Poker
Tour¥ 75 (R s£28— & B L £ 18) -

MRZZE_ZF+ZHA=+—HHl AESE
EEEAFBTEHEWPTERE - AR
AESERT B BBE - T - —F R
—E_EFANA=THLEANBEANGE
EakEfr2EKax RZT=Z—F
ANA=ZFTBER=ZZFZFF+=_A=+—
AMGeMBRARRBE ST - —F
FZEZTFA=THIEANEARMER
B35 &R E R 18 World Poker Tour &) ¥ 45
RIEE 2V AERILEEER - MiEH
BERBGBAZIAIFIEHEE -

MN-ZZT=——FF—FE  AESEF] B
WE AEHEHBER RKEEWPTEBH
WEARKRE(HERRZ]) HAEFER
SAESER R R EEE Bt /E& F Al E

B EEA100E &3&7T ° thE KR
EEETHE URMBEEHERT I

BRCSINAR S BEARAEFTRAX
BEE LS+ K

BRBRERBRATY —S°—FPHBS
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Notes to the Interim Consolidated Financial Statements (Continued)

PR S B MR M & (18)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

27. DISCONTINUED OPERATIONS AND ASSETS 27.

AND LIABILITIES INCLUDED IN DISPOSAL
GROUP CLASSIFIED AS HELD FOR SALE

(Continued)

(a)  Assets and liabilities of the Disposal Group are as follows:

=3¢
Rzl

=
=
1,

LD
3
i 2
R I
X T ¢

A
#

TEs

b 52
ST O S8
S

%

[
b
)

) HEMAFNEERABNT

As at As at
30 June 31 December
2021 2020

R-ZZE-_—F RZZEZTF
~AA=+tH +=ZA=+—H

RMB’000 RMB'000
ARET ARBET T
(Unaudited) (Audited)
(REHFEZR) (&%)

ASSETS BE
Property, plant and equipment M- BE K& E 10,878 10,924
Right-of-use assets FREEE 24,339 24,579
Intangible assets mEEE 272,932 266,769
Goodwill e 93,765 94,691
Trade and other receivables B 5 Rk H AW RIE 20,571 14,185
Restricted bank balances PR B8R 17 45 #4 646 —
Bank balances and cash RITHEHB LIRS 26,020 23,705
449,151 434,853

LIABILITIES =R
Trade and other payables B 5 & H b fE < FUE 47,234 42,496
Deferred revenue R IE U A 16,504 12,857
Lease liabilities HEBE 27,980 28,856
Deferred tax liabilities REIEE & 1,417 1,431
Loans payable ERTE R = 4,471
93,135 90,111
Net assets EEFE 356,016 344,742
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Notes to the Interim Consolidated Financial Statements (Continued)
PHRS W HERETME (B)

For the six months ended 30 June 2021 HZ - - —F A=+ HI-/~EA

27. DISCONTINUED OPERATIONS AND ASSETS 27. ERIEBEXEFEREETA
AND LIABILITIES INCLUDED IN DISPOSAL DERFIEHENTEER
GROUP CLASSIFIED AS HELD FOR SALE ANEBEREE®@m
(Continued)

(b)  Profit/(Loss) for the six months ended 30 June 2021 and 2020 b) BEZZEZ—FRER_ZFT_FTF X

from discontinued operations of the Disposal Group are as

A=+HLEREA XaLEA

follows: BB R IEELEB R (EBE)
m

Six months ended 30 June

BEAA=1+RHILLAEA
2021 2020
—E-—F —ETF
RMB’000 RMB'000
AR®ET ARBET T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Revenue A 78,820 62,934
Cost of revenue W AR 2R (25,307) (19,398)
Gross profit E R 53,513 43,536
Other income Hh Uy 5 4,465 47
Selling and marketing expenses HELRTSEESER (3,203) (5,577
Administrative expenses THAX (23,710) (36,218)
Share-based compensation expense ARt BER S 5 X — (802)
Finance costs & AR (1,240) (1,403)
Profit/(Loss) before income tax BRETESRATER, (EE) 29,825 (417)
Income tax expense FriERim X - -
Profit/(Loss) after tax for the period MR AER(FE) 29,825 (417)

MRERERETRAT

—EC—FOERs @



Notes to the Interim Consolidated Financial Statements (Continued)

PR S B MR M & (18)

For the six months ended 30 June 2021 HZ —_ZF - —F ~NA=+HB 1L/~ A

27. DISCONTINUED OPERATIONS AND ASSETS
AND LIABILITIES INCLUDED IN DISPOSAL
GROUP CLASSIFIED AS HELD FOR SALE

(Continued)

(c]  The cash flows of discontinued operations of the Disposal Group
are as follows:

27. ERILEBEXHRESTA
DPERFIEHENHER
ANEEREE®

) HEAJNERLIEELEBE RS
mEOT

Six months ended 30 June
BEANA=1THLKEA

2021 2020

—E-—F R

RMB’000 RMB'000

ARMT T AR T T

(Unaudited) (Unaudited)

(REER) (REEZ)

Net cash flows from operating activities KEEHMEREEREFE 19,523 20,170
Net cash flows (used in)/from investing BEEZE(FTA) FiBRE

activities mEFRE (9,477) 6,209

Net cash flows used in financing activities ~ BIE EESFTAR &R EFE (7,499) (10,874)

Net cash inflows WERMAFE 2,547 15,505

28. EVENTS AFTER THE REPORTING DATE

Disposal of WPT

At a special meeting of AESE’s stockholders on 1 July 2021 (U.S.
time), the Disposal of the entire equity interests of CSI, an indirect
non-wholly owned subsidiary of the Company for a total consideration
of US$105 million pursuant to the relevant SPA (and its subsequent

amendments) was approved.

@ Ourgame International Holdings Limited Interim Report 2021

28. REBHEBREE

HEWPT

RZTZ—F+tA—H(ZHKMH)Z
AESERR SR BRI RS & - 4R 15 A8 B8 B3 A% 1
F(RHEBERER]) AEREIGESE
JC & AR R R A IE R E B A FlCS
22 EBARRE B R o



B AR BRI IR B IR A F

OURGAME INTERNATIONAL HOLDINGS LIMITED

#E Headquarter

B db T RS B R JE AL K H7335R B RS KA E 157 2B E 1012 1002F

Room 1002, 10/F, Tower B Fairmont, No. 1 Building, 33# Community
Guangshun North Street, Chaoyang District, Beijing, PRC

A T# L Company Websites

www.lianzhong.com / www.ourgame.com
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