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S-Enjoy Service Group Co., Limited (the “Company” or “We", together
with its subsidiaries, the “Group”) is a rapidly growing provider of
property management services in China. We have been providing
property management services in China for more than 25 years.
According to China Index Academy (the “CIA") statistics, for years in a
row, we are among the top property services enterprises of a growing
nature in China. In addition, according to the list of top 100 Chinese
property management services enterprises announced by the CIA, our
ranking moved up from the 34th in 2010 to 11th in 2020. As of 30
June 2021, the property management services agreements we signed
covered 156 cities in 31 provinces, accounting for a total contracted
gross floor area (“GFA") of 250.1 million square metres, and projects
under management covered 113 cities with GFA under management
of 122.4 million square metres in total. We provide extensive property
management services and value-added services for property developers
as well as residents and tenants from the communities managed by us.
We have also developed a one-stop information services platform called
Orange APP. Our residents and customers can enjoy the services we
provide through their mobile devices. Based on our excellent services
and enhanced market reputation, we have built a property services
brand emphasizing quality and customers.

OUR BUSINESS MODEL

From past records, our revenue has been primarily derived from two
business lines — property management services and value-added services.
Our value-added services cover three business categories comprised of
developer-related value-added services, community-related value-added
services and smart community services.

PROPERTY MANAGEMENT SERVICES

We provide an extensive range of property management services to
residents and tenants, including property and facilities maintenance,
security services, maintenance and cleaning services, horticulture
services, public areas repair and maintenance and other property
management related services. We manage diverse property portfolios,
including residential and non-residential properties, from office
buildings, multi-purpose complexes and factories to parks and industrial
zones. From past records, the majority of our revenue came from
property management services.
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VALUE-ADDED SERVICES

Our value-added services encompass three types of services:
developer-related value-added services, community-related value-added
services and smart community services.

o Developer-related value-added services: We provide related
services to property developers during the property development.

° Community-related value-added services: We provide
value-added services to residents and customers in the projects
we manage, including public resources management services,
community engineering services, extensive decoration services,
asset management services, catering services, facility and
equipment management and various other home living services.

° Smart community services: We provide one-stop smart solutions
for communities and various business projects.
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BOARD OF DIRECTORS
Executive Directors

Mr. Qi Xiaoming (Chairman)

Ms. Wu Qiangian

Mr. Gao Xinli (appointed on 5 July 2021)
Mr. Lan Ziyong (resigned on 5 July 2021)

Non-executive Directors

Mr. Wang Xiaosong
Mr. Lv Xiaoping
Mr. Lu Zhongming

Independent Non-executive Directors

Ms. Zhang Yan
Mr. Zhu Wei
Mr. Xu Xinmin

JOINT COMPANY SECRETARIES

Mr. You Jianfeng
Ms. Ng Sau Mei (appointed on 5 July 2021)
Ms. Lam Yuk Ling (resigned on 5 July 2021)

AUDIT COMMITTEE

Ms. Zhang Yan (Chairman)
Mr. Lu Zhongming
Mr. Zhu Wei

REMUNERATION COMMITTEE

Mr. Zhu Wei (Chairman)
Mr. Xu Xinmin
Mr. Qi Xiaoming

NOMINATION COMMITTEE

Mr. Xu Xinmin (Chairman)
Ms. Zhang Yan
Mr. Lv Xiaoping
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ENVIRONMENTAL, SOCIAL AND GOVERNANCE

COMMITTEE

Mr. Qi Xiaoming (Chairman)

Ms. Wu Qiangian

Mr. Gao Xinli (appointed on 5 July 2021)
Mr. Lan Ziyong (resigned on 5 July 2021)

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
22/F, Prince’s Building
Central, Hong Kong

LEGAL ADVISER

Jingtian & Gongcheng LLP

Suites 3203-3207, 32/F, Edinburgh Tower
The Landmark

15 Queen’s Road Central

Central, Hong Kong

PRINCIPAL BANKERS

China Merchant Bank, Changzhou Branch
Changzhou Branch Tower 1

No. 88, Tongjiang Road South, Changzhou
Jiangsu, the PRC

Agricultural Bank of China, Changzhou
Hutang Branch

No. 14, Renmin Road Central Hutang
Wujin Changzhou

Jiangsu, the PRC

China Construction Bank, Beijing Road West
Branch of Nanjing

No. 43-6, Beijing Road West, Nanjing
Jiangsu, the PRC

AUTHORIZED REPRESENTATIVES

Mr. Qi Xiaoming
Ms. Ng Sau Mei (appointed on 5 July 2021)
Ms. Lam Yuk Ling (resigned on 5 July 2021)
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www.xinchengyue.com

REGISTERED OFFICE IN CAYMAN ISLANDS

Maples Corporate Services Limited
PO Box 309

Ugland House

Grand Cayman

KY1-1104

Cayman Islands

HEADQUARTERS IN THE PRC

12th Floor, Seazen Holdings Tower B
No. 5, Lane 388, Zhongjiang Road
Putuo, Shanghai

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two

Times Square

1 Matheson Street, Causeway Bay
Hong Kong

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER AGENT

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square

Grand Cayman KY1-1102

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong

STOCK CODE

1755

COMPANY WEBSITE

www.xinchengyue.com
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FINANCIAL SUMMARY

mEXE COMPREHENSIVE PERFORMANCE
HENANALEE BZ6A30A1~MEA
For the six months
For the year ended 31 December ended 30 June
ARETL RMB'000 2016 2017 2018 2019 2020 2020 2021
WA Revenue 573372 866,370 1,173,388 2,024,026 2,866,447 1,221,648 1,876,950
EHEM% Annual growth % 433% 51.1% 35.4% 72.5% 41.6% 42.7% 53.6%
S| Gross profit 161,935 242246 345022 599,879 880,765 364,144 574,649
EIEM% Annual growth % 61.2% 49.6% 42.4% 73.9% 46.8% 45.7% 57.8%
E 2 Gross margin 28.2% 28.0% 29.4% 29.6% 30.7% 29.8% 30.6%
FEM% Annual growth % 3.1% -0.2% 1.4% 0.2% 1.1% 0.6% 0.8%
FATRERE Net profit attributable to equity
{5 BRI shareholders of the Company 43,333 73406 152,154 282,011 452387 188931 286,417
FHM% Annual growth % 95.1% 69.4% 107.3% 85.3% 60.4% 61.1% 51.6%
BHEE Net profit margin 9.1% 10.6% 14.1% 14.9% 17.1% 16.8% 16.2%
EIEN% Annual growth % 33% 1.5% 3.5% 0.8% 2.2% 23% (0.6%)
D EBRIREE PERFORMANCE BY SEGMENTS
BENANALFE HZ6A30HIE~EA
For the six months
For the year ended 31 December ended 30 June
ARBFL RMB'000 2016 2017 2018 2019 2020 2020 2021
NEEERBYA Revenue from property management
services 399,201 567,177 732,025 848,955 1,255,136 529,793 919,700
FHEM% Annual growth % 35.8% 42.1% 29.1% 16.0% 47.8% 333% 73.6%
BERKKA Revenue from value-added services 174171 299,193 441363 1,175,071 1,611,311 691,855 957,250
EEMN% Annual growth % 63.7% 71.8% 475%  166.2% 37.1% 50.8% 38.4%
He Including
REmEE Revenue from developer-related value-
FREBA added services 108,641 175497 296,746 647,748 724731 298309 390,728
FHM% Annual growth % 45.9% 61.5% 69.1%  118.3% 11.9% 8.8% 31.0%
HERE Revenue from community-related
R WA value-added services 27,273 43,304 47,890 227,701 497,660 185,100 292,909
FEM% Annual growth % 58.7% 58.8% 10.6%  3755%  118.6% 94.7% 58.2%
EEEE Revenue from smart community
FREBA services 38,257 80,392 96,727 299,622 388920 208,446 273,613
FEM% Annual growth % 159.4%  110.1% 203%  209.8% 298%  133.0% 31.3%

iR R % EMABR 2 T S-Enjoy Service Group Co., Limited 7
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FINANCIAL SUMMARY
HENANALFE BZ6A30AL~EA
For the six months
For the year ended 31 December ended 30 June

ARETT RMB'000 2016 2017 2018 2019 2020 2020 2021
NEER Gross profit from property management

BREERN services 96,457 143,468 203,503 242,343 392,623 169,714 284,264
EFIEE Percentage of gross profit 59.6% 59.2% 59.0% 40.4% 44.6% 46.6% 49.5%
BERKEF Gross profit from value-added services 65,478 98,778 141,519 357,536 488,142 194,430 290,385
EFlfEL Percentage of gross profit 40.4% 40.8% 41.0% 59.6% 55.4% 53.4% 50.5%
Heh Including
EEGEEE Gross profit from developer-related

BREER value-added services 28,977 38,529 75,718 180,428 210,447 84,415 114,103
EFRIEE Percentage of gross profit 17.9% 15.9% 22.0% 30.1% 23.9% 23.2% 19.9%
HEEE Gross profit from community-related

BREEF value-added services 23,851 36,803 39,118 128,935 214,014 78,959 132,422
ERlfEL Percentage of gross profit 14.7% 15.2% 11.3% 21.5% 24.3% 21.7% 23.0%
BEEE Gross profit from smart community

BREER services 12,650 23,446 26,683 48,173 63,681 31,056 43,860
EFREE Percentage of gross profit 7.8% 9.7% 7.7% 8.0% 7.2% 8.5% 7.6%
NEER Gross margin of property management

PR ER = services 24.2% 25.3% 27.8% 28.5% 31.3% 32.0% 30.9%
BERBENE Gross margin of value-added services 37.6% 33.0% 32.1% 30.4% 30.3% 28.1% 30.3%
Heh Including
BREEE Gross margin of developer-related

FRBER= value-added services 26.7% 22.0% 25.5% 27.9% 29.0% 28.3% 29.2%
HERE Gross margin of community-related

RBERZ value-added services 87.5% 85.0% 81.7% 56.6% 43.0% 42.7% 45.2%
BEEERRBERE Gross margin of smart community

services 33.1% 29.2% 27.6% 16.1% 16.4% 14.9% 16.0%

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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EEEBRREE SUMMARY OF BALANCE SHEET
BENANALEE BZ6A30RILLAER
For the six months
For the year ended 31 December ended 30 June
ARBTR RMB'000 2016 2017 2018 2019 2020 2020 2021
BERELSEN Cash and cash equivalents 442922 633456 1281269 1,339,092 1,882,136 1269384 2,642,693
ESENEE Trade receivables 52,518 76918 129,118 262,767 356568 407,903 820,848
RBEE Current assets 549933 759,830 1,517,513 2,051,971 2985376 2,316,008 4,469,833
BeE Total assets 595489 813573 1572198 2,199,567 3,314,052 2,570,108 4,882,670
EHEE Contract liabilities 108413 180,714 248764 390342 628073 453359 749,802
BSREMENTE Trade and other payables 283,673 345327 416746 773,760 1,134,655 843,186 1,352,110
BefE Total liabilities 479,187 624,509 694,307 1,232,697 1,904,463 1508097 2,484,863
FEE Net assets 116,302 189,044 877,891 966,870 1,409,589 1,062,011 2,397,807
REtE Liquidity ratios 114.9% 1218%  2204% 168.9%  160.8% 156.7%  183.4%
BERhEEXFE SUMMARY OF CASH FLOW STATEMENT
HENANALEE BZ6A30A1L~MEA
For the six months
For the year ended 31 December ended 30 June
ARETT RMB'000 2016 2017 2018 2019 2020 2020 2021
RLTHELMHBEFE  Net cash generated from operating
activities 93911 198253 185586 544,683 787,028  (17.964) 41,273
REZH(ER)/ Net cash (used in)/generated from
EEMBLTFH investing activities 285,272 (7,719) 9261  (263579)  (95324)  (53,756)  (142,936)
RERHEL/ Net cash generated from/(used in)
(ERINREFE financing activities (56,130) - 429926 (224,867)  (143,246) (1,876) 872,863
ReREHLEEN Net (decrease)/increase of cash and
(D) / BmFE cash equivalents 323,053 190,534 624,773 56237 548458 (73596) 771,200

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited 9
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FINANCIAL SUMMARY
EHRBIER SUMMARY OF BUSINESS FIGURES
HENANALSFE BZ6A30ALL~ER
For the six months
For the year ended 31 December ended 30 June

FERA 1,000 sq.m. 2016 2017 2018 2019 2020 2020 2021
EEEE GFA under management
WEE Handover 8,151 8,874 7,530 18,524 44,303 13,375 22,744
A Including
MRE -3 Z Handover - Seazen Group 2,255 5,375 4,295 12,350 17,575 3,543 9,948
MEE-2=7h Handover - Third parties 5,896 3,499 3,235 6,174 26,728 9,832 12,79
s Terminations 0 87 920 1,259 3,040 2,307 1,783
BREEEE GFA under management as at the end of

the period 27,490 36,277 42,887 60,152 101,415 71220 122,376
EEEE-FEM% GFA under management - Net increase % 42.1% 32.0% 18.2% 40.3% 68.6% 60.3% 71.8%
H Including
EERRE-FHZ GFA under management - Seazen Group 20,803 26,178 30,473 42,797 60,152 46,207 70,004
EEEE-%=5 GFA under management - Third parties 6,687 10,099 12,414 17,355 41,263 25,013 52,372
BRENER Contracted GFA as at the end of the period 47,663 67,808 112,199 152,777 203,138 167,034 250,098
AHAEE—FEM% Contracted GFA - Net increase % 47.8% 423% 65.5% 36.2% 33.0% 25.8% 49.7%
Hh Including
AHEE-HE Contracted GFA - Seazen Group 37,127 51,673 87,689 119413 138,194 124002 163,433
BHEE-2=5 Contracted GFA - Third parties 10,536 16,135 24,510 33,364 64,944 43,032 86,665
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During the first half of 2021, the pandemic casted lingering
uncertainties across the world. Although vaccination schemes rolled
out smoothly in major economies and majority of them have almost
achieved group immunisation, the Delta virus, a new variant of
COVID-19, which has spread in a large scale commencing from the
beginning of the year, has dampened the prospects for global pandemic
relief due to its significantly strong infection rate and relatively higher
ratio of acute cases. As a result of on-going effective implementation
of efficient anti-pandemic measures in Mainland China, domestic
economic activities and residents’ daily work and life have returned to
normal, and China’s gross domestic product (GDP) surpassed global
economic growth at an extremely high rate of 12.7% in the first half of
2021. In addition, China’s property management industry has also fully
recovered. As the property management industry secured outstanding
performance during the pandemic throughout 2020, China’s central
government and local governments introduced multiple incentive
policies in tandem in the first half of the year to support the healthy
development of the property management industry and facilitate the
provision of more comprehensive community-related value-added
services to the communities.

The Group also won an array of social and industrial recognitions and
accolades in the first half of 2021. With respect to the capital market,
the Company became a constituent of the Hang Seng Composite Index
in February 2021 and was included into the Hong Kong Stock Connect
in March 2021. The Company had also received recognition from the
government for its performance through Jiangsu Ruohong Intelligent
Technology Co., Ltd.,, (I&HBBEEREABRAF]), a subsidiary of
the Company engaged in smart community services, was named as
High and New Technology Enterprise by the Ministry of Science and
Technology in March 2021, and the Company was awarded the title of
2020 Putuo District Key Economic Contributor (2020FZ @& EE
BAE2Z{P2) by the government of Putuo District in Shanghai, where
the Company is headquartered. Whilst the subsidiaries of the Company
engaging in courier lockers were approved by the State Post Bureau
to establish the National Postal Industry Technology Research and
Development Centre (BIZK AR B EAT S B AMTEFZEA0) in April 2021. With
respect to the industry, the Company gained accolades from various
industrial institutions in the first half of the year, including, 2021
Human Resources Management Outstanding Award (2021 A h&R%E
BT HE), 2021 Top 100 Property Enterprises in Terms of Services (TOP
15) (2021 ¥ERB H BB E TOP15), and China’s Top 100 Property
Service Enterprises in Terms of Brand Valuation (#FB1%) % RG> % 5 58
{E1E 100 58) etc..
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BUSINESS REVIEW

The Group refreshed its three-year planning at the commencement
of 2021 and formulated the “one core and two increments” strategy
aiming at “three-fold growth in three years” quality development.
In terms of property management services, through leveraging the
strategy of full-spectrum property services and residential property
management covering all customers, we improved property service
standards and systems targeting different property types and customer
groups. In terms of incremental expansion, we continued to strengthen
the synergy with Seazen Group Limited and its subsidiaries (“Seazen
Group”, an entity controlled by Mr. Wang) in project expansion and
business mergers and acquisitions (M&A), and accelerated planning in
national key regions. In terms of value-added services, we proactively
extended footprints to property industrial chains with potential and
much certainty, or explored value-added business portfolios promising
great synergy with the property industry, which are set to achieve
quality development for the Company.

The Group also delivered remarkable results in the first half of 2021
in the course of its strategic layout. During the first half of 2021, the
Group's revenue was approximately RMB1,877.0 million, representing
a year-on-year increase of approximately 53.6%, primarily driven by
a year-on-year revenue increase of approximately 73.6% recorded
by property management services to approximately RMB919.7
million and a year-on-year revenue increase of approximately 58.2%
recorded by community-related value-added services to approximately
RMB292.9 million. In the first half of 2021, the Group’s net profit was
approximately RMB304.1 million, representing a year-on-year increase
of approximately 48.0%; net profit attributable to equity shareholders
of the Company reached approximately RMB286.4 million, representing
a year-on-year increase of approximately 51.6%; and core net profit
attributable to equity shareholders of the Group after deducting
exchange gains and loss as well as management incentives amounted
to approximately RMB320.5 million, representing a year-on-year
increase of approximately 64.4%. Profitability of the Group in 2021
has been further enhanced. Overall gross profit margin increased by
approximately 0.8 percentage point to approximately 30.6% from that
of the corresponding period of the previous year.
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With respect to property management services business, in the first half
of 2021, revenue of the Group’s property management services reached
approximately RMB919.7 million, representing a year-on-year increase
of approximately 73.6%. As at 30 June 2021, the Group’s GFA under
management reached approximately 122.4 million sg.m., representing
an increase of approximately 21.0 million sq.m. from that at the end of
2020, and the contracted GFA of the Group was approximately 250.1
million sq.m., representing an increase of approximately 47.0 million
sg.m. from that at the end of 2020. The robust growth in revenue
of the Company’s property management services was attributable to
the rapid increase in the Group’s GFA under management in 2020. In
the first half of 2021, the Company stepped up its M&A and project
expansion efforts by designating two senior management members
responsible for market expansion and M&A projects in different regions.
Besides, the Company enhanced investment and exploration to fuel
strong momentum to M&A and project expansion in the first half of
2021. The Company newly secured contracted GFA from third parties
of approximately 23.4 million sg.m. in the first half of the year, almost
twice of that recorded in the first half of 2020. In particular, the
Company secured contracted GFA of approximately 10.3 million sg.m.
through three acquisitions, and established initial presence in the field
of hospital property management with relatively high entry barriers
following the acquisition of Zhejiang Liangshi Property Service Co., Ltd.
(IR EMERMBRAR]). In addition, the management of Chengdu
Chengyue Times Property Services Ltd. (K#PIGEE R ERBERA
Al) (“Chengyue Times") took the initiative to acquire Shandong Lead
Property Management Co., Ltd. (IURBHNEEEERAR]) (“"Lead
Property”) which primarily focuses on public building management. In
future, Chengyue Times is expected to empower the catering services
capacity and achieve win-win with Lead Property. In 2021, gross profit
margin of the property management services business dropped by 1.1
percentage points to 30.9% as the Company was no longer entitled to
the exemptions of social insurance.
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With respect to community-related value-added services, in the first half
of 2021, revenue reached approximately RMB292.9 million, representing
a year-on-year increase of approximately 58.2% and accounting for
approximately 15.6% of the total revenue of the Company with gross
profit of approximately RMB132.4 million, representing approximately
23.0% of the total gross profit of the Company. The rapid increase in
revenue and gross profit of community-related value-added services
was mainly attributable to the accelerated progress made in several
new business operations embarked on by the Company since last
year: 1) revenue of the facility management services increased by over
78.6% and as at the date of this report, the number of elevators under
our repair and maintenance exceed 20,000; 2) the catering services
of Chengyue Times advanced smoothly and will gradually extend to
East China region leveraging the Company's platform. Currently, the
daily customer base of catering services has exceeded 20,000 persons,
contributing to a year-on-year increase in revenue of approximately
353.2% in the first half of the year. Besides, the Company started to
set foot upon courier lockers services since March 2021, which was in
steady progress and contributed to the approximately 161.0% increase
in the revenue from the community retail and convenience services in
the first half of the year.

With respect to other value-added services, in the first half of 2021,
revenue of the smart community services was approximately RMB273.6
million, representing a year-on-year increase of approximately 31.3%,
and gross profit margin increased by 1.1 percentage points from
that of the corresponding period of last year, primarily attributable
to the results achieved from cost control measures. Revenue of
the developer-related value-added services reached approximately
RMB390.7 million, representing a year-on-year increase of approximately
31.0%, the fast growth of which was due to the low base effect in the

first half of 2020 amid the impact of the pandemic.
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PROSPECTS

The Group will remain focus on its “one core and two increments”
strategy aiming at “three-fold growth in three years” quality
development in the second half of the year. As at the first half of 2021,
the Group has initially achieved property types comprising residential
buildings, office buildings, industrial parks, hospitals and schools,
and gradually completed the community-related value-added services
ecosystem covering community life services, community resource
management, community asset management, turnkey services, facility
management and catering services. Leveraging such business planning,
the Group will promote healthy and rapid business growth through
incentive schemes, improvement of strategic business unit structure
and other incentives and management approach innovation, striving to
achieve the Group's three-year strategic goals.

FINANCIAL REVIEW
Revenue

As at 30 June 2021, the revenue of the Group was approximately
RMB1,877.0 million, representing an increase of approximately 53.6%
from approximately RMB1,221.6 million for the corresponding period in
2020.

The revenue of the Group is derived from four segments: (i) property
management services; (ii) community-related value-added services;
(iii) smart community services; and (iv) developer-related value-added
services.

BZE6H30RILLA<EA

For the six months ended 30 June
20215 20204 ER=
2021 2020 Growth rate
ARETT ARBETF T %
RMB’000 RMB’000 %

WA Revenue

MEEIERTS Property management services 919,700 529,793 73.6
t R I E RS Community-related value-added services 292,909 185,100 58.2
HER RS Smart community services 273,613 208,446 31.3
BRI E RS Developer-related value-added services 390,728 298,309 31.0
a5t Total 1,876,950 1,221,648 53.6
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Property management services

We provide residents and tenants with an extensive range
of property management services, including property and
facilities maintenance, security services, maintenance and
cleaning services, horticulture services, public areas repair and
maintenance and other property management related services.

For the six months ended 30 June 2021, revenue from
property management services of the Group was approximately
RMB919.7 million, accounting for approximately 49.0% of the
total revenue, representing an increase of approximately 73.6%
as compared with approximately RMB529.8 million for the
corresponding period in 2020. The GFA under management of
the Group is rapidly increasing. As at 30 June 2021, the GFA
under management of the Group was approximately 122.4
million sq.m., representing a net increase of approximately 21.0
million sq.m. or approximately 20.7% from approximately 101.4
million sq.m. as at the end of 2020. The GFA under management
from third parties accounted for approximately 42.8%,
representing an increase of approximately 2.1 percentage points
from that as at the end of 2020. During the period, the Group
proactively expanded non-residential projects. As at 30 June
2021, the Group's GFA under management for non-residential
projects accounted for approximately 12% of the total GFA
under its management.
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TR AKEHEERENELIFR

management of the Group:

The following table sets forth the changes in the GFA under

EZ202156 A30HLAEA HE20006128318ILFE
For the six months ended 30 June 2021 For the year ended 31 December 2020
NEER NEER
PR R
EEER  EEGRL KA R BRE  EEEE EEGX  WAGR
Percentage Percentage
of revenue of revenue
from from
GFA property GFA property
under Area management Net Growth under Area management
management proportion services  increase rate management proportion services
FREK % %  FE¥AK %  TERK % %

thousand thousand thousand

sq.m. % % sq.m. % sg.m. % %
WA Seazen Group 70,004 57.2 67.5 9,852 16.4 60,152 59.3 72.2
£=7  Third parties 52,372 42.8 32.5 11,109 26.9 41,263 40.7 27.8
ast Total 122,376 100.0 1000 20,961 207 101415 100.0 100.0

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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TREFAEE AT mIER Z R The following table sets forth the breakdown of changes in the

il

GFA under management of the Group during the period:

BZ6H30H LKA
For the six months ended 30 June
2021%F 20204
2021 2020
EEEE EEHEE
GFA under GFA under
management management
FEHEK FFIK
thousand sq.m. thousand sq.m.
NEEE At beginning of period 101,415 60,152
MEE Handover 22,744 13,375
Hrh Including
MEE R Handover — Seazen Group 9,948 3,543
FEE-£=75 Handover — third parties 12,796 9,832
1 Terminations 1,783 2,307
RHER At end of period 122,376 71,220

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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The following table sets forth the regional distribution of the

TREIAKEEEERNREDMIT

o GFA under management of the Group:

72020912 A31H
SHEZBILEFE

As at or for the year ended
31 December 2020

7202156 H30H
REEZHLANER
As at or for the six months
ended 30 June 2021

'E MEEE R TEE MEER R
HEEEL L' ON ) EEGLE WAELE

Percentage
of revenue Percentage
Percentage from Percentage of revenue
of GFA property of GFA from property
under management under management
management services management services
% % % %
LEE Jiangsu Province 39.8 42.2 455 49.7
T A Zhejiang Province 11.6 11.7 1.1 13.3
e Shandong Province 10.2 5.1 5.2 3.2
& Sichuan Province 6.1 5.8 7.3 6.6
HEE Liaoning Province 5.1 2.6 5.1 1.3
H [ 5 Other regions 27.2 32.6 25.8 25.9
A&t Total 100.0 100.0 100.0 100.0

REBMNAHNEEMBEARL2501 88
FHK - B2020F ROFEMAA7.08
BTY K K23.1% « BHEEEET
REBE=ZHNEBEELLAH34.7% &
2020 KRIESH2.71AE D E - BN -
REERBRVESERRRANES
ME=ZFBEEANIBIEETY K &
2020F FHFHERKNBEIRS - A%EH
ESFE LTI FERR TV EETELERN
BHE - WM ERSHEMESR - BiEIE
FEERENRBGENERESE  RE
EEMELE—SRATEAEERLILE
BMINIANBERE °

The contracted GFA of the Group was approximately 250.1
million sq.m., representing a net increase of approximately 47.0
million sq.m. or approximately 23.1% from that as at the end
of 2020. The contracted GFA from third parties accounted for
approximately 34.7%, representing an increase of approximately
2.7 percentage points from that as at the end of 2020.
During the period, the Group obtained third-party projects
of approximately 13.1 million sg.m. through direct expansion
means such as tendering and bidding, representing a significant
increase compared with that in the first half of 2020. The
Group completed the mergers and acquisitions of three property
management enterprises in the first half of the year, which
enhanced our service ability in non-residential segments such as
schools and hospitals. At the same time, these enterprises have
also further enhanced the Group's project density in Shandong
Province and Zhejiang Province.

iR R % EMABR 2 T S-Enjoy Service Group Co., Limited
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The following table sets forth the changes in the contracted GFA

o of the Group:
BZE2021%F HZE2020F
6A30HL~EA 12A3181LFE
For the six months ended For the year ended
30 June 2021 31 December 2020
BB BHRIEE
& E#ELEE FRIE N BRE [EiE EEIG
Contracted Area Net Growth  Contracted Area
GFA proportion increase rate GFA  proportion
FEEK % FF 7K % FEHAK %
thousand thousand thousand
sq.m. % sg.m. % sq.m. %
RS Seazen Group 163,433 65.3 25,239 18.3 138,194 68.0%
F= Third parties 86,665 34.7 21,721 334 64,944 32.0%
&5t Total 250,098 100.0 46,960 23.1 203,138 100.0%

TREJIHANLEESNRETEN R The following table sets forth the regional distribution of the

o miER contracted GFA of the Group during the period:
A202145 720204
6 H30H 12H31H
As at As at
30 June 31 December
2021 2020
EHESE BHIEEE
EEGLE EEIG
Percentage of Percentage of
contracted GFA contracted GFA
% %
LEE Jiangsu Province 31.5 352
AIAE Zhejiang Province 10.1 9.7
e Shandong Province 9.8 7.0
il Hubei Province 5.0 4.1
A Anhui Province 4.3 5.1
& Sichuan Province 4.2 4.9
H bt [R Other regions 35.1 34.0
&t Total 100.0 100.0

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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By province and municipality directly under the central
government, the top three regions with the largest contracted
GFA of the Group are currently Jiangsu Province, Zhejiang
Province and Shandong Province, with contracted GFA of
approximately 78.8 million sq.m., approximately 25.3 million
sq.m. and approximately 24.6 million sq.m. respectively. In
recent years, the Group has been committed to balancing
national presence and increasing the number and density of
projects in key regions. In addition to Jiangsu Province, Zhejiang
Province and Shandong Province, the contracted GFA of Hubei
Province, Anhui Province and Sichuan Province have all surpassed
10.0 million sg.m..

Community-related value-added services

We render public resources management services, facility
management services, extensive decoration services, asset
management services, catering services and various other home
living services to property owners and customers, with a view to
providing them with a more comfortable and convenient living
and working environment.

For the six months ended 30 June 2021, revenue from
community-related value-added services of the Group was
approximately RMB292.9 million, accounting for approximately
15.6% of the total revenue of the Group, representing
an increase of approximately 58.2% as compared with
approximately RMB185.1 million for the corresponding period in
2020.

During the period, the Group's new business initiatives recorded
a sound growth, of which the revenue from catering services
was approximately RMB40.5 million, representing a year-on-year
increase of approximately 353.2%; the revenue related to facility
management services was approximately RMB56.7 million,
representing a year-on-year increase of approximately 78.6%;
the revenue from community retail and convenience services
was approximately RMB57.2 million, representing a year-on-year
increase of approximately 161.0%.

IR RIS EMMAEPR 2 8 S-Enjoy Service Group Co., Limited
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Smart community services

Smart community services mainly provide one-stop smart
solutions for various projects, covering residential properties,
office buildings and complexes.

During the period, revenue from smart community services of
the Group was approximately RMB273.6 million, accounting
for approximately 14.6% of the total revenue of the Group,
representing an increase of approximately 31.3% as compared
with approximately RMB208.4 million for the corresponding
period in 2020. In the first half of the year, of the Group’s newly
signed smart community contracts, approximately 23.1% were
from third parties.

Developer-related value-added services

We mainly provide three types of developer-related value-added
services, namely on-site sale assistance services, consulting
services and house inspection services.

During the period, revenue from developer-related value-added
services was approximately RMB390.7 million, accounting
for approximately 20.8% of the total revenue of the Group,
representing an increase of approximately 31.0% as compared
with approximately RMB298.3 million for the corresponding
period in 2020.
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Cost of sales and services

During the period, the cost of sales and services of the Group was
approximately RMB1,302.3 million, representing an increase of
approximately 51.9% from approximately RMB857.5 million for the
corresponding period in 2020. The increase in cost of sales and services
was mainly due to the rapid growth of the business scale of the Group.

EFMREFER Gross profit and gross profit margin
BZ202156 A30B LAEA BZ202056 A30B LA fEA
For the six months ended For the six months ended
30 June 2021 30 June 2020
E| ERE ER ENREH EH ER®E EREL
Change
Gross Percentage in gross Gross  Percentage
Gross profit  of gross profit Gross profit of gross
profit margin profit margin profit margin profit
ARBFR % % B ARBTT % %
RMB’000 % % ppt  RMB'000 % %
NEERRE Property management services 284,264 30.9 49,5 A1 169,714 320 46.6
HRIEERS Community-related value-added services 132,422 45.2 23.0 2.5 78,959 427 217
BEERRE Smart community services 43,860 16.0 7.6 11 31,056 14.9 85
FE R IEERE Developer-related value-added services 114,103 29.2 19.9 0.9 84,415 283 232
ast Total 574,649 30.6 100.0 0.8 364,144 29.8 100.0

AEBEHE2021F6A308 L AEAHEF
BWARES7T46EEIT - B2020FRHL
ARMB364 1 BELIBRAS7.8% - BEFXA
30.6% #2020 F R HARI29.8% LF0.81EE

o

For the six months ended 30 June 2021, the gross profit of the
Group was approximately RMB574.6 million, representing an increase
of approximately 57.8% from approximately RMB364.1 million for
the corresponding period in 2020. Gross profit margin was 30.6%,
representing an increase of 0.8 percentage point as compared with
29.8% for the corresponding period in 2020.

iR R % EMABR 2 T S-Enjoy Service Group Co., Limited 23
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Gross profit of property management services was approximately
RMB284.3 million, representing an increase of approximately 67.5% as
compared with approximately RMB169.7 million for the corresponding
period in 2020, and gross profit margin was 30.9%, representing a
year-on-year decrease of 1.1 percentage points. The decline in gross
profit margin of property management services during the period was
mainly due to the benefits from social security subsidies policies last
year causing a higher base for the corresponding period.

Gross profit of community-related value-added services was
approximately RMB132.4 million, representing an increase of
approximately 67.7% as compared with approximately RMB79.0 million
for the corresponding period in 2020, and gross profit margin was
45.2%, representing a year-on-year increase of 2.5 percentage points.
The increase in gross profit margin was mainly due to: (i) the rapid
growth in the revenue from public resources management services with
high gross profit margin; and (ii) the increase in the gross profit margin
of community retail and convenience services.

Gross profit of smart community services was approximately RMB43.9
million, representing an increase of approximately 41.2% as compared
with approximately RMB31.1 million for the corresponding period in
2020, and gross profit margin increased by 1.1 percentage points to
16.0% from 14.9% for the corresponding period in 2020.

Gross profit of developer-related value-added services was
approximately RMB114.1 million, representing an increase of
approximately 35.2% as compared with approximately RMB84.4 million
for the corresponding period in 2020, and gross profit margin increased
by 0.9 percentage point to 29.2% from 28.3% for the corresponding

period in 2020.

Administrative expenses

Administrative expenses were approximately RMB169.7 million,
representing an increase of approximately 57.4% from approximately
RMB107.8 million for the corresponding period in 2020. The increase in
administrative expenses was mainly due to: (i) the rapid growth of the
scale of the Group; and (ii) the increase in equity incentives granted to
employees.
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Other gains/(losses)

During the period, other losses of the Group amounted to approximately
RMB17.6 million as compared with other gains of approximately
RMB5.2 million for the corresponding period in 2020. The losses for the
period was due to the fluctuation of exchange rates.

Income tax expense

During the period, income tax amounted to approximately RMB76.4
million, representing an increase of approximately 26.5% as compared
with approximately RMB60.4 million for the corresponding period in
2020. The increase in tax expense was mainly due to the continuous
growth of the Group’s profit before income tax. The tax rate was
approximately 20.1%, which was slightly lower as compared with
approximately 22.7% for the corresponding period in 2020.

Under the rules and regulations of the Cayman Islands, the Group is
exempt from income tax in the Cayman Islands.

For the group entities incorporated in Hong Kong, as the Group did not
derive any revenue subject to Hong Kong profits tax for the six months
ended 30 June 2021, the Group did not make provision for Hong Kong
profits tax accordingly.

Profit for the period

Profit for the period of the Group was approximately RMB304.1 million,
representing an increase of approximately 48.0% from approximately
RMB205.5 million for the corresponding period in 2020; profit
attributable to owners of the Company was approximately RMB286.4
million, representing an increase of approximately 51.6% as compared
with that for the corresponding period in 2020; and net profit margin
was approximately 16.2%, representing a year-on-year decrease of 0.6
percentage point.
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Borrowings

As at 30 June 2021, the Group had no borrowings.

Employees and Remuneration Policies

As at 30 June 2021, the Group had a total of 15,233 full time
employees in the PRC. Total employee benefit expenses for the six
months ended 30 June 2021 amounted to approximately RMB625.6
million, which included (i) wages, salaries and bonuses, (ii) pension
costs, (iii) housing funds, medical insurances and other social insurances,
and (iv) other employee benefits.

The Company persists in establishing and optimizing a value-oriented
unified remuneration system based on a proactive and effective
incentive mechanism, materializing optimization of resources allocation
and maximization of corporate efficiency; adhering to the philosophy of
market allocation based on value of position, contribution in terms of
capability and performance difference; maintaining competitiveness of
remuneration, attracting, motivating and retaining core staff.

Gearing Ratio

Our gearing ratio was calculated based on total borrowings divided by
total equity as at the respective date. As at 30 June 2021 and 30 June
2020, the gearing ratio were 0% and 0% respectively. The Group did
not have any borrowings.

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited

2021F R HRFRE 2021 Interim Report



B WD AT

MANAGEMENT DISCUSSION AND ANALYSIS

BEXWBRHEEE
BEXS - EEWE
R2021F2 A8H  ARFIMMMBARERER
PERBERAFEIHEERAETMEARRD
B (GTREBNME AR )T EEWRE R -
AIE A AREE32,931,3000 WHE B FRIERE &

HERHERFE  RREBEENEFEE - &
BB MFE B2 ARRHEA2021F2

ASHMRE o

BEXSZ - HKYEERF]

R2021F8A9H » ARAEMFTRAFFHIL (AL
H)MERB AR AR ([HFBIRRER ) BB
(BB eeRRBREAERAAI AT HER
REGRLE(BRER)FIL—HEERE
Wi Bl SN FRERTBERIEGER
a3 AHBEERARTEMNSEMETERSE
SEMNER  RERFPHEX  BARBHEE -

REAPHRAY - HTIRF (L8 BHERS
BERARCSEAKIAEERT  BFMIRK
HETEARBAELAFARERF3Z0%

RS o

EXRRE

M202156 A308 - "EBERBRA BB
ANEHNEREERNAREIO3IBET 16
AEER2021F6 A0HEEENT 6% @ 25
CREEBREHBEAERITEIELTEEEN
FREVREURETLEMESMNRE - KNE
ERfENSREEYARRKRABEDRETE - K
ReEBRFEGORERE  REaRkMNE
SFAX - ARAEF((EB))g ([E5E])
RE - AREBEEAEBEREES% A EMEM
F—HREREARNRE - ANAEER20215F6
A30B W EE — R EEAEEBREENS% K
AE - MASEETEFEEARE -

Material Acquisition and Disposal
Connected transaction — acquisition of assets

On 8 February 2021, Nanjing Yungui Network Technology Co., Ltd.* (7
REMBBLAERIRBER AR, a subsidiary of the Company, entered into an
asset acquisition agreement with Jiangsu Yungui Network Technology
Co., Ltd.* (TEEERESITBRRAR]), a subsidiary of Seazen Group,
and agreed to acquire the assets (including courier lockers and their
spare parts inventory and intangible assets relating to courier lockers) at
a consideration of RMB32,931,300. For details of the acquisition, please
refer to the announcement of the Company dated 8 February 2021.

Connected transaction — Formation of Joint Venture
Company

On 9 August 2021, Xinchengyue Chengdu Property Service Co., Ltd.
(“Xinchengyue Chengdu”), a subsidiary of the Company, entered
into a cooperation investment agreement with Wusheng (Shanghai)
Energy Equipment Technology Co., Ltd and GCIP Chunshu Investment
Partnership (Limited Partnership), pursuant to which all parties agreed
to set up a joint venture in the PRC for the purpose of developing
applications in automobile and bicycle charging scenarios based on
urban space to meet customers’ needs and enhance service satisfaction.

As at the date of preparing the Interim Report, Wuxingyuechong
(Shanghai) Technology Services Company Limited* (F17IR% (L&)
B RIEBR A R]) was duly set up as the joint venture company and
Xinchengyue Chengdu has injected RMB6 million and hold 30% interest
in the same.

Significant Investments

As at 30 June 2021, the Group held financial assets at fair value
through profit or loss of approximately RMB369.3 million, accounting
for approximately 7.6% of the total assets of the Group as at 30 June
2021. Such financial assets include investment holdings in various
wealth management products of banks and unlisted trust plans, as well
as investments in listed bonds denominated in US Dollars. The financial
assets held by the Group are of low risk and stable return, and we will
continue to maintain such investment style and improve our capital
efficiency in the future. The board of directors (the "Directors”) of
the Company (the “Board”) considers any single investments with
fair value accounting for more than 5% of the total assets of the
Group as significant investments. As the Group did not have any single
investments accounting for 5% or more of the total assets of the Group
as at 30 June 2021, the Group did not have any significant investments.

*  For identification purpose only
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Financial assets at fair value through profit or loss held by

BitAEm e e@MEE the Group as at 30 June 2021
RN202156H30H BZ2021F6A30B L<fEA
For the six months ended
As at 30 June 2021 30 June 2021
HAKE
HEERLY DREE
AREE BRBEAE Wz (E58) FEWA
Approximate
percentage
of the total Fair value
assets of gains/ Interest
Fair value the Group (losses) income
AR%ETR % AR®T R ARBTR
REME Nature of investment RMB’000 % RMB'000 RMB'000
BAREENAEHE  Financial assets at fair value
MEeRMEE through profit or loss
B ER Wealth management products - - - 3,850
EtEm Trust products 27,210 0.6 - 3,305
ELLEmES Listed bonds denominated in US
Dollars 342,109 7.0 (6,946) 11,087
Bt Total 369,319 7.6 (6,946) 18,242
EEER Pledge of Assets

MR2021F6A308 « NEBEWEEHEREE -
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Foreign Exchange Risk

As at 30 June 2021, the cash balances held by the Group are as follows:

7202145 20204

6A30H 12A31H

As at

As at 31 December

30 June 2021 2020

ARBT T AREFTT

RMB’000 RMB’000

e usD 242,725 28,644
AR RMB 1,888,114 1,830,031
BIT HKD 511,854 23,461
A&t Total 2,642,693 1,882,136

AEEBRBAYELEHHEPEET  ZH
RPEUAREE - AEERFEETRS
R E R MB B L ARBHRRMAE
EEHMERK - HPIETIRIIEXRNNE
EREZEZEREERRETER R -
AR E R R o

Almost all of the Group’s operating activities are carried out in the
PRC with most of the transactions denominated in Renminbi. The
Group is exposed to foreign currency risk arising from the exposure
of U.S. dollars and Hong Kong dollars against Renminbi as a result
of certain cash balances. We will closely monitor the fluctuations of
exchange rates and give prudent consideration as whether to enter into
any currency swap arrangement as and when appropriate to hedge
corresponding risks.
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of shareholders of the
Company (the “Shareholders”) and to enhance corporate value and
accountability. The Company has adopted Corporate Governance Code
(the "CG Code”) set out in Appendix 14 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) as its own code of corporate
governance. Save as disclosed in this report, the Company has complied
with all applicable code provisions as set out in the CG Code during
the six months ended 30 June 2021. The Company will continue to
review and oversee its corporate governance practices to ensure the
compliance with the CG Code.

Under code provision A.2.1 of the CG Code, the roles of chairman and
chief executive officer should be separate and performed by different
individuals. Mr. Qi Xiaoming, the chairman and chief executive officer
of the Company, is responsible for the overall management of the
Group and guides the Group's strategic development and business
plans. Considering the Group’s current development status, the Board
believes that the structure of the same person holding the two positions
of chairman and chief executive officer can provide the Company with
a strong and consistent leadership and benefit the implementation
and execution of the Group’s business strategies. Nonetheless, we will
review the structure from time to time based on the circumstances at
that time. The Board will continue to evaluate relevant situations and
separate the two roles of chairman and chief executive officer at a
proper time taking into account the Group's overall status.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “"Model Code”) as set out in
Appendix 10 to the Listing Rules as a code of conduct for Directors
to conduct securities transactions. Having made specific inquiries with
all the Directors, each of the Directors has confirmed that he/she has
complied with the Model Code during the six months ended 30 June
2021.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend
for the six months ended 30 June 2021.
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AUDIT COMMITTEE

The Board has set up an audit committee (the ”Audit Committee”)
with members including Mr. Lu Zhongming, a non-executive Director,
and Ms. Zhang Yan and Mr. Zhu Wei, two independent non-executive
Directors, and Ms. Zhang Yan is the chairman of the Audit Committee.
The primary responsibility of the Audit Committee is to review and
oversee the financial reporting system, risk management and internal
control of the Company.

The Audit Committee, together with the management, has reviewed the
unaudited condensed interim results of the Group for the six months
ended 30 June 2021.

CHANGES IN INFORMATION ON DIRECTORS

During the six months ended 30 June 2021, there were no changes
to the information which had been disclosed and is required to be
disclosed by the Directors pursuant to rule 13.51B(1) of the Listing
Rules.

On 5 July 2021, Mr. Lan Ziyong resigned as an executive Director and
ceased to be a member of the environmental, social and governance
committee of the Company due to work arrangements and Mr. Gao
Xinli was appointed as an executive Director and a member of the
environmental, social and governance committee of the Company on
the same date. For details of the change in executive Director, please
refer to the announcement of the Company dated 5 July 2021.

CHANGES IN INFORMATION ON JOINT COMPANY
SECRETARY AND AUTHORIZED REPRESENTATIVE

On 5 July 2021, Ms. Lam Yuk Ling resigned as a joint company secretary
and an authorized representative of the Company due to other work
arrangements and Ms. Ng Sau Mei was appointed as a joint company
secretary and an authorized representative of the Company on the same
date. For details of the change in joint company secretary, please refer
to the announcement of the Company dated 5 July 2021.

PURCHASE, SALES OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any listed securities of the Company during the six months
ended 30 June 2021.
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USE OF PROCEEDS FROM LISTING

The Company was successfully listed on the Main Board of the Stock
Exchange on 6 November 2018 with the issue of 220,000,000 new
shares (including the issue of 20,000,000 new shares upon the partial
exercise of the over-allotment option), with total net proceeds of
approximately RMB538.4 million from the listing after deducting
underwriting fees and related expenses.

As at 30 June 2021, the proceeds from listing have been fully utilised
in accordance with the plans as disclosed in the section headed “Future
Plans and Use of Proceeds — Use of Proceeds” of the prospectus of the
Company dated 24 October 2018 (the “Prospectus”), namely:

FIBREFE(BEBARYE)
Net proceeds (RMB million)

Bokt & A 2EA REA
EHH Items Percentage Available Used Unused
ERMEEIRIER Acquisition of property management projects 60% 323.0 323.0 -
BERIGE RS Expansion of the value-added services 15% 80.8 80.8 -
KRERERNRES Investment in advanced technology and
employees 15% 80.8 80.8 -
BEES M — RO ERM B Working capital and general corporate
purposes 10% 53.8 53.8 -

BESR
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PLACING

On 16 March 2021, the Company and Citigroup Global Markets
Limited and CLSA Limited (the “Placing Agents”) entered into a
placing agreement, pursuant to which the Placing Agents agreed on
an individual (rather than joint nor joint and individual) basis to place
up to 50,000,000 new ordinary shares (the “Placing Shares”) on a
best efforts basis at a price of HK$20.80 per share (the “Placing”).
The aggregate nominal value of the Placing Shares is US$500,000,
while the net placing price (after deducting related costs and expenses
to be borne by the Company) is approximately HK$20.64 per share.
The Directors are of the view that the Placing Shares will raise funds
to consolidate the financial position of the Group, provide a good
opportunity to broaden the shareholder base and capital base of the
Group to facilitate future development, and increase the liquidity of the
shares.

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited

2021F R HRFRE 2021 Interim Report



Hitr &%
OTHER INFORMATION

REBEN2021F3 238K - &
50,000,000 % BR & i 1) B I Bl &S B SR EL & I
1520.80B TR NA T DRANEEIL B - #ig
R/ HEMEEERE - BRHMR202143 715
B(AEBERITHEREREBMIFABRTES
FR23.758 7T - NARDREEER K 2 T8
FIEFRE (AHNBR AR B A A AERE A AR & B9
FIHRE1,0328EE T - HEROARKES4.3
BEJTT > R2021F6 A308 » ARARBIZRBEA
AEIBHA2021F3 17BN REFFEN
ETEIB ARSI FE - FEBWT -

The Placing was completed on 23 March 2021. A total of 50,000,000
Placing Shares were successfully placed to not less than six independent
professional, institutional and/or other investors at a placing price
of HK$20.80 per Placing Share. The market price of the Shares was
HK$23.75 per Share as quoted on the Stock Exchange on 15 March
2021, being the date on which the terms of the issue were fixed. The
Company has received the net proceeds from the Placing Shares of
approximately HK$1,032 million (equivalent to approximately RMB864.3
million) (after deducting the relevant costs and expenses to be borne
by the Company). As at 30 June 2021, the Company has utilized
the net proceeds in accordance with the plans as disclosed in the
announcement of the Company dated 17 March 2021, namely:

FERERE (FEARY)
Net proceeds (RMB million)

ERa TEA RE) KBA RBAMSHEN  Expected timeline of using
EH Items Percentage  Available Used Unused FBNEHEE unused proceeds
WENEERAF Acquisition of property 60% 518.6 19.4 4992 Z—EZZHFFZF  Onorbefore 31 December 2023
management companies =t+—BgH
WEEEAD AAE Acquisition of downstream 30% 259.3 25 2568 ZZEZ=%+ZF  Onor before 31 December 2023
BERKEKEEN  companies that are =t+—BgH
THAT complementary to the
Company's community
value-added service
business
FREERHR Upgrade information 10% 86.4 32 832 ZEZZHFFTZF  Onorbefore 31 December 2023
ERSE technology infrastructure N = |
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DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2021, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporations (as
defined in Part XV of Securities and Futures Ordinance (“SFO")) which
were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of SFO (including interests
and short positions which were taken or deemed to have under such
provisions of SFO), or which were required, pursuant to section 352
of SFO, to be entered into the register maintained by the Company,
or which were required to be notified to the Company and the Stock
Exchange pursuant to Model Code were as follows:

RAEQXREBRZHR Long position of the Company’s ordinary shares
R4 R
HEROHE REMAEIE
Number of
shares and  Approximate
Identity and underlying percentage of
EEnR Name of Directors B REZME nature of interest shares held  shareholding
RN Qi Xiaoming BEnlEEAR Beneficial owner and 4,580,000 0.53%
Bt amA trust beneficiary
BFB Lan Ziyong Emia AR Beneficial owner and 1,150,000@ 0.13%
FREZEA trust beneficiary
RERF Wu Qiangian Emla AR Beneficial owner and 1,280,000® 0.15%
EEXmA trust beneficiary
B = Notes:
1. H2020F6 A30H » B/ \BBEAEREALQFTN2019 1. On 30 June 2020, Mr. Qi Xiaoming was granted 1,000,000 award shares by the
F11 815 BEMH IR EEE R (RO EBE ) Company under the share award scheme adopted by the Company on 15 November
JEAR QT 1,000,000 0% BRI » 201949 2019 (the “Share Award Scheme”). On 2 September 2019, Mr. Qi Xiaoming was
A28 BUNREERBALQRNR2018510820 granted 1,500,000 share options by the Company under the share option scheme
HEANR SIS 2 ([ AR E ) EA N T BYE adopted by the Company on 20 October 2018 (the “Share Option Scheme”).
1,500,00017 #& AR -
2. M2020F6 A308 - BFEBELLERBAKRND EE T 2. On 30 June 2020, Mr. Lan Ziyong was granted 120,000 award shares by the
BEARRTEH 120,000 L@ PLH o K 201949 Company under the Share Award Scheme. On 2 September 2019, Mr. Lan Ziyong
A28 BMTBEBEAEREBERENZEARARD was granted 1,000,000 share options by the Company under the Share Option
1,000,00017 B s - Scheme.
3. R2020F6 A30H © REBLRTIREKRD EENT 3. On 30 June 2020, Ms. Wu Qiangian was granted 250,000 award shares by the

RN FE 250,000 K EEEN AL (5 - 72201949
A28 REBFRIREBERESSEADFRH
1,000,00017 & iz # -

Company under the Share Award Scheme. On 2 September 2019, Ms. Wu Qiangian
was granted 1,000,000 share options by the Company under the Share Option
Scheme.
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Save as disclosed above, as at 30 June 2021, none of the Directors
and chief executive of the Company had any interest or short position
in the shares, underlying shares or debentures of the Company or its
associated corporations (as defined in Part XV of SFO) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of SFO (including interests
and short positions which were taken or deemed to have under such
provisions of SFO), or which were required, pursuant to Section 352
of SFO, to be entered into the register maintained by the Company,
or which were required to be notified to the Company and the Stock
Exchange pursuant to Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2021, the following persons (other than the Directors or
the chief executive of the Company) had interests or short positions in
the shares or underlying shares of the Company which were required
to be disclosed to the Company and the Stock Exchange in accordance
with Divisions 2 and 3 of Part XV of the SFO, or which were required to
be entered in the register kept by the Company under section 336 of
the SFO:

RAERAFEBARZHR Long position of the Company’s ordinary shares
FEROMEHE RESIBIL
Approximate
Name of Identity and Number of percentage of
RERER Shareholders B REZME nature of interest shares held  shareholding
FHRE Wang Zhenhua PHE(SFEHAIB A Founder of a discretionary 600,000,000 68.80%
EY 1)) ("Mr. Wang") (HF5E1) trust (Note 1)
Chen Ting Sen Chen Ting Sen ZEEA (KFE2) Trustee (Note 2) 600,000,000 68.80%
(PTC) Limited (PTC) Limited
Infinity Fortune Infinity Fortune I EE R Interest in a controlled 600,000,000 68.80%
Development Development (PfF5E2) corporation (Note 2)
Limited Limited
First Priority First Priority ZEEE Interest in a controlled 600,000,000 68.80%
Group Limited Group Limited (fF5E2) corporation (Note 2)
Wealth Zone Wealth Zone LB Interest in a controlled 600,000,000 68.80%
Hong Kong Hong Kong (H13E3) corporation (Note 3)
Investments Investments
Limited Limited
Innovative Hero  Innovative Hero BEmEAA Beneficial owner (Note 4) 600,000,000 68.80%
Limited Limited (PifEE4)
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1. FhAERHua ShengfE7EMAIAA » #R1lk - Chen
Ting Sen (PTC) Limited/EAEFEABIBE ZHEHIE
E3%5600,000,000 D EVET A ©

2. Chen Ting Sen (PTC) Limited * ¥4 Hua Shengf=&t
(AEXREEARMERTAREREKRERAZEA
I )EFZFEA - FEInfinity Fortune Development
Limited 100%#)2 #1TZ » Minfinity Fortune
Development Limited# A& First Priority Group
Limited 100% KB 1 TRA -

3. Wealth Zone Hong Kong Investments Limited /53
First Priority Group Limited 2 ## 4 °

4. Innovative Hero LimitedJyfWealth Zone Hong
Kong Investment Limited 2554 -

M EXXPTIREEESN - 20216 A30H &%
AR A ERITHABY TMBEMAL(ES
AR A TREHITEHABRRIN RA R B G kA8
BROPHEAREZFRBESEHEXVIE2
K35 EIEERMARN R B RFTIRE - AL
SR AR RIRIEES RS EFIE33616FEMN
Bz ERSSRR o

BrEsrEl

FEEA2018F10 208 ([HRA B HAEEA
FRABBRAEREGEGRNERETS - BR
BBz ENREAEBMETLEERTE
R EABREHASEMETERMMONERHDE
8 -

REROEE

E 1T R IR BB AR R 5T &) SR AN 2 R ) E b BB AR
REFTEIM S EAREM AT RE TR M 2
o AHTEBHBB80,000,000 /%% (Bl L
HEAB BT A9 10% (AT R AT {8 B 5a g B 4
(EERBRER) M A EETHEMRRD) - B
800,000,000 &% 15 ) ([ 5t BIFREREE]) - B
B AT B W B AR N & 5T AT B
HEPREE ©

Notes:

1. Mr. Wang was the founder of Hua Sheng Trust, through which, Chen Ting Sen (PTC)
Limited held long position in 600,000,000 shares through its controlled corporations
in its capacity as the trustee.

2. Chen Ting Sen (PTC) Limited, as trustee of Hua Sheng Trust, which was established
by Mr. Wang as settlor in favor of his family members, held 100% of the issued
share capital of Infinity Fortune Development Limited, which in turn held 100% of
the issued share capital of First Priority Group Limited.

3. Wealth Zone Hong Kong Investments Limited is 100% held by First Priority Group
Limited.

4. Innovative Hero Limited is 100% held by Wealth Zone Hong Kong Investment
Limited.

Save as disclosed above, as of 30 June 2021, the Directors and the
chief executive of the Company were not aware of any persons (other
than the Directors or the chief executive of the Company) who had
an interest or short position in the shares or underlying shares of the
Company which were required to be disclosed to the Company and the
Stock Exchange in accordance with Divisions 2 and 3 of Part XV of the
SFO, or which were required to be entered in the register kept by the
Company under section 336 of the SFO.

SHARE OPTION SCHEME

The Share Option Scheme was conditionally adopted by a written
resolution of the Shareholders on 20 October 2018 (the “Adoption
Date”). The purpose of the Share Option Scheme is to enable the
Company to grant options to eligible participants as incentives or
rewards for their contribution or potential contribution to the Group.

Maximum number of Shares

The total number of Shares which may be issued upon exercise of all
options to be granted under the Share Option Scheme and any other
share option schemes of our Company must not in aggregate exceed
80,000,000 Shares (the “Scheme Mandate Limit"), being 10% of the
Shares in issue on the date of Listing (without taking account of any
Shares which may be issued under the exercise of the over-allotment
option (as defined in the Prospectus)), being 800,000,000 Shares.
Options lapsed in accordance with the terms of the Share Option
Scheme will not be counted for the purpose of calculating the Scheme
Mandate Limit.
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(iii)

Period of the Share Option Scheme

The Share Option Scheme will remain in force for a period of six years
commencing from the Adoption Date.

As at 1 January 2021, the number of Shares in respect of which options
had been granted and remained outstanding under the Share Option
Scheme was 18,361,000. As at 30 June 2021, the number of Shares in
respect of which options had been granted and remained outstanding
under the Share Option Scheme was 16,340,000, representing
approximately 1.87% of the total issued share capital of the Company
as at 30 June 2021.

The total number of Shares available for issue under the Share Option
Scheme of the Company as at the date of this report is 75,795,000,
which is approximately 8.69% of the issued share capital as at the date
of this report.

For further information regarding the Share Option Scheme, see
“Statutory and General Information — Share Option Scheme” of the
Prospectus. The remaining life of the Share Option Scheme is around 3
years and 2 months.

On 2 September 2019 (the “Date of First Granting”), a total of
16,000,000 share options (the “First Batch Share Options”) were
granted to three executive Directors and 29 employees of the Company,
closing price per share immediately preceding the Date of First Granting
amounted to HK$5.86. The First Batch Share Options are valid for a
period commencing from the Date of First Granting until 19 October
2024, and vesting of the First Batch Share Options is conditional upon
the fulfilment of the following conditions:

(i) upon 12 months from the Date of First Granting, and annual
individual performance reaching at least the grade of “pass”,
40% of the total number of First Batch Share Options shall be
vested;

(ii) upon 24 months from the Date of First Granting, and annual
individual performance reaching at least the grade of “pass”,
30% of the total number of First Batch Share Options shall be
vested; and

(iii) upon 36 months from the Date of First Granting, and annual

individual performance reaching at least the grade of “pass”,

30% of the total number of First Batch Share Options shall be

vested.
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On 30 June 2020 (the "Date of Second Granting”), a total of
2,960,000 share options (the “"Second Batch Share Options”) were
granted to 10 employees of the Company, closing price per share
immediately preceding the Date of Second Granting amounted to
HK$19.54. The Second Batch Share Options are valid for a period
commencing from the Date of Second Granting until 19 October 2024,
and vesting of the Second Batch Share Options is conditional upon the
fulfilment of the following conditions:

FoMBREHER B A BERYT

No. of Second Batch

Share Options Vesting Date Vesting Conditions

30% M5 — HERR RS 202146 A30H HZE2020F12 831 BILFEHEZE2019F12 A31 B ILFEARQ AR

30% of the Second Batch 30 June 2021
Share Options

30% HY 55 — HERE AR 202246 A30H

30% of the Second Batch 30 June 2022
Share Options

40% M — HE BRI 2023%6 A30H

40% of the Second Batch 30 June 2023
Share Options

fEERPEMRFREALL - EIBEL40% REREARRELEHEGBIER
The net profit attributable to equity shareholders of the Company for
the year ended 31 December 2020 has an increment of at least 40% as
compared with that for the year ended 31 December 2019 and annual
individual performance reaching at least the grade of “pass”

HZE2021 512 A3 BLEFEHEEZE2019F 12 A31 AIEFEARR A E R
[&ERPE(RFFEMALL - EIBED120% RFEEAXRRELERGRIF
Fid

The net profit attributable to equity shareholders of the Company for the
year ending 31 December 2021 has an increment of at least 120% as
compared with that for the year ended 31 December 2019 and annual
individual performance reaching at least the grade of “pass”

HZE2022F12 A3V BILFEREZE2019F12 A31 BIEFEARA R EE
AR A FFBIARLL - IR E D 230% RFEEARBELER G ]1E
R

The net profit attributable to equity shareholders of the Company for the
year ending 31 December 2022 has an increment of at least 230% as
compared with that for the year ended 31 December 2019 and annual
individual performance reaching at least the grade of “pass”
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On 10 November 2020 (the “Date of Third Granting”), a total
of 1,350,000 share options (the “Third Batch Share Options”)
were granted to 1 employee of the Company, closing price per
share immediately preceding the Date of Third Granting amounted
to HK$20.75. The Third Batch Share Options are valid for a period
commencing from the Date of Third Granting until 19 October 2024,
and vesting of the Third Batch Share Options is conditional upon the
fulfilment of the following conditions:

E-HEBREHE
No. of Third Batch
Share Options

BEAHY

Vesting Date

BERG

Vesting Conditions

30% By B iR 202146 A30H

30% of the Share Options 30 June 2021

30% A HE e 20226 A30H

30% of the Share Options 30 June 2022

40% ) BE A% 4 2023%6 A30H

40% of the Share Options 30 June 2023

HZE2020F12 A3 AIEFERAEE2019F12 A31 AL FEARREE
BEERPEMRFREMALL - EIBEL40% REREARRELEREGBIER
The net profit attributable to equity shareholders of the Company for
the year ended 31 December 2020 has an increment of at least 40% as
compared with that for the year ended 31 December 2019 and annual
individual performance reaching at least the grade of “pass”

HZE2021 512 A3 BLEFEHEEZE2019F 12 A31 AIEFEARR A E R
[&ERPE(RFFEMALL - EIBED120% RFEEAXRRELERGRIF
Fid

The net profit attributable to equity shareholders of the Company for the
year ending 31 December 2021 has an increment of at least 120% as
compared with that for the year ended 31 December 2019 and annual
individual performance reaching at least the grade of “pass”

BZE2022F12A31 B ILFEREE2019F12A31 B IFFEA R AR
AR A FFBIARLL - IR E D 230% RFEEARBELER G ]1E
R

The net profit attributable to equity shareholders of the Company for the
year ending 31 December 2022 has an increment of at least 230% as
compared with that for the year ended 31 December 2019 and annual

individual performance reaching at least the grade of “pass”
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REE2021F6 A30BIEXNEAR - EREZ During the six months ended 30 June 2021, changes of the Share

EEFBEET Options are as follows:
R2021% R2021%
1818 6A30AH
BRESRH BRESRH
BRESEALS REAH ROBE TEE(ER) MR BRTHE LIPS B kp#a
Number Number
of Shares of Shares
involved in involved in
the Share Granted Exercised Lapsed Canceled the Share
Name of Share Options on Exercise  during the  during the  during the  during the ~ Options on
Options holders Date of Grant 1 January 2021  Price (HKD) period period period period 30 June 2021
HITES
Executive Directors
U NR S 20199721 900,000 6.18 - - - - 900,000
Mr. Qi Xiaoming 2 September 2019
REEERL 201969A2H 1,000,000 6.18 - - - - 1,000,000
Ms. Wu Qiangian 2 September 2019
BFBELED 20199428 1,000,000 6.18 - - - - 1,000,000
Mr. Lan Ziyong 2 September 2019
Mt - 2,900,000 - - - - - 2,900,000
Sub-total
HipEFEA 20199728 11,151,000 6.18 - 2,021,000 - - 9,130,000
Other Grantees 2 September 2019
2020%6A30H 2,960,000 19.90 - - - - 2,960,000
30 June 2020
202011 A10H 1,350,000 20.85 - - 1,350,000
10 November 2020
It 15,461,000 - - 2,021,000 - - 13,440,000
Sub-total
o 18,361,000 - - 2,021,000 - - 16,340,000
Total
Bt E Notes:
1. BMFELEER202157 ASBBHERITES - 1. Mr. Lan Ziyong resigned as an executive Director on 5 July 2021.
2. REZ2021F6 A30HENEARN - BHREZELE 2. During the six months ended 30 June 2021, the weighted average closing price of
A& HETT 0 B ER AT 0 I T T (B 40 522,598 7T - shares immediately before the date of exercise of the Share Options was HKD22.59.
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GRANT OF SHARE OPTIONS AFTER THE
REPORTING PERIOD

On 1 July 2021, the Company has granted 7,700,000 share options
to 13 eligible persons under the Share Option Scheme. For details of
the grant of share options, please refer to the announcement of the
Company dated 2 July 2021.

SHARE AWARD SCHEME

The Company adopted a Share Award Scheme with effect from 15
November 2019, to recognize the contribution of certain employees
and to provide incentives for them to continuously make greater
contributions for the Group’s long-term growth in the future, details
of which are set out in the announcement of the Company dated 15
November 2019. Accordingly, the Company will entrust the trustee of
the Share Award Scheme to purchase existing shares in the open market
based on the overall remuneration incentive plan. The said trustee will
hold such shares on behalf of certain employees on trust, until such
shares are vested with them. The aggregated maximum number of
shares underlying all grants made pursuant to the Share Award Scheme
(excluding share awards that have been forfeited in accordance with the
Share Award Scheme) must not exceed 1.25% of the total issued share
capital of the Company as at 15 November 2019. The Share Award
Scheme was amended on 23 August 2021, and an adjustment was
made so that the aggregated maximum number of shares underlying
all grants made pursuant to the Share Award Scheme (excluding share
awards that have been forfeited in accordance with the Share Award
Scheme) must not exceed 5.0% of the total issued share capital of the
Company as at 23 August 2021.

The Share Award Scheme does not constitute a share option scheme
under Chapter 17 of the Listing Rules and is a discretionary scheme of
the Company. During the six months ended 30 June 2021, the Company
did not grant any share awards under the Share Award Scheme.
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REZE2021F6 A308 LA AR - EEIHG During the six months ended 30 June 2021, details for changes of

ZEEFIBWT ¢ award shares are set out as follows:
R2021% R2021%
1A1B &R 6A30 R &R
RIDB RN RDB RN
RBROBEALSR R AH RAEE BAR BRTE BRXN iaEd ROEE
Number of Number of
Shares in Shares in
respect of respect of
award shares Granted Exercised Lapsed Cancelled award shares
Name of award on 1January  duringthe  during the  duringthe  during the  on 30 June
shares holders Date of Grant 2021 period period period period 2021
HITESR
Executive Directors
/NS 202046 A30H 1,000,000 - - - - 1,000,000
Mr. Qi Xiaoming 30 June 2020
REEFERL 2020F6A30H 250,000 - - - - 250,000
Ms. Wu Qiangian 30 June 2020
BFBRE 2020F6A30R 120,000 - - - - 120,000
Mr. Lan Ziyong" 30 June 2020
Mgt - 1,370,000 - - - - 1,370,000
Sub-total
HipEEA 2020F6A30R 3,630,000 - - - - 3,630,000
Other Grantees 30 June 2020
202011100 750,000 - - - - 750,000
10 November 2020
P 4,380,000 - - - 4,380,000
Sub-total
@zt 5,750,000 - - - 5,750,000
Total
M5E - Note:
1. BT EAAER202157 ASBBIRNITES - 1. Mr. Lan Ziyong resigned as an executive Director on 5 July 2021.

42 R IRRIESEEAEPR AT S-Enjoy Service Group Co., Limited
2021F R HRFRE 2021 Interim Report



His&E
OTHER INFORMATION

wEHR X HERER G

R2021F7 818 - A2FIERER G EE) T
Zlm7 %6 &R ALEE2,300,00017 BAHE o
EEARLERENSS  #2HARFAHA
20217 A2BHRE o

WEHRIEET IR0 R BT &

RRARBAESFT RN SEENET B R - BRIBIRG
R EELOMERERE SRS RD
HEIEINE R NMSEBBMN2021F8 A23 AKX
NRAIBBEITRALENS 0% - BRIEETHEE
B BE2HEARFAIA2021F8A23HMA

=g

B B4R EE SN - AR 2 B AR AT SL AT AT H B AR
Rt &I SR Eh At B -

EERERDVEET 2 EF

BRRAREREMREESN REE2021F6
A30BLEAEAR  MEEANESIEEEE
ZEBIARRE T REREEZBBARRBRK
MEEEMSED  TEEFTETMZSE
Ao MARBREEMMERRQF - RAEMER
AR B A R R SR 2B - B ERA
MEBETEM AR Z ZFERN -

GRANT OF AWARD SHARE AFTER THE REPORTING
PERIOD

On 1 July 2021, the Company has granted 2,300,000 share options to 7
eligible persons under the Share Award Scheme. For details of the grant
of share options, please refer to the announcement of the Company
dated 2 July 2021.

AMENDMENT OF SHARE AWARD SCHEME AFTER
THE REPORTING PERIOD

The Company has amended the Share Award Scheme Rule by increasing
the aggregated maximum number of Shares underlying all grants
made pursuant to the Share Award Scheme to not exceed 5.0% of
the total issued share capital as of 23 August 2021. For details of the
amendment, please refer to the announcement of the Company dated
23 August 2021.

Save as disclosed above, no other Share Option Schemes or Share
Award Schemes were entered into by the Company.

DIRECTORS" RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this interim report, during the six months ended
30 June 2021, there were no such rights to acquire benefits by means
of acquisition of shares or debentures of the Company granted to any
Directors or their respective spouse or minor children, or were there
any such rights exercised by them, or was the Company or any of its
holding companies, fellow subsidiaries and subsidiaries a party to any
arrangement to enable the Directors to acquire such rights in any other
corporations.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

BZ6H30BLA<@EA
Six months ended 30 June
20214 20204
2021 2020
REER REFZ
Unaudited Unaudited
{hE=s AR®T ARBET T
Note RMB’000 RMB'000
ON Revenue 7 1,876,950 1,221,648
HE M RIEA A Cost of sales and services 7,8 (1,302,301) (857,504)
EX Gross profit 574,649 364,144
HEREHER Selling and marketing expenses 8 (15,311) (9,700)
THEA Administrative expenses 8 (169,743) (107,849)
SREENREREIBFE Net impairment losses on financial assets (43,588) (19,793)
H At YA Other income 9 38,734 24,572
HiER Other expenses (895) (2,345)
Hi (F548) WX FHE Other (losses)/gains — net 10 (17,642) 5,208
KERHE Operating profit 366,204 254,237
BRI Finance income 11 14,371 11,830
B RS A AR Finance cost (127) (171)
BRI A F5E Finance income — net 14,244 11,659
B A 18 %54 A 7 Profit before income tax 380,448 265,896
TSt & A Income tax expense 12 (76,370) (60,376)
B FIE Profit for the period 304,078 205,520
AT AT ERERFE - Profit for the period is attributable to:
—ARREEAA — Owners of the Company 286,417 188,931
—FEIER R - Non-controlling interests 17,661 16,589
304,078 205,520
HRAZEKA Total comprehensive income for the period 304,078 205,520
AT AT EREIR Total comprehensive income for the period
BEEPA - is attributable to:
—ARREEAA — Owners of the Company 286,417 188,931
—FEIER R - Non-controlling interests 17,661 16,589
304,078 205,520
BREF Earnings per share
(UBRAR¥TERTR) (expressed in RMB per share)
—EREKREF - Basic earnings per share 16(a) 0.34 0.23
— G E BT - Diluted earnings per share 16(b) 0.34 0.23

bt R BA AR A 2 T U A 5% B B2 B B BT 5 — (F B

1o

G

o

The above condensed consolidated statement of comprehensive income

should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202146 4308 As at 30 June 2021

H2021F 720204
6 H30H 12H31H
As at As at
30 June 31 December
2021 2020
RBEZ KEwZ
Unaudited Audited
b ARETT ARBET T
Note RMB’000 RMB'000
BE Assets
IRBEE Non-current assets
e S Property, plant and equipment 14 36,204 14,209
FAEEE Right-of-use assets 14 8,728 10,043
mEEE Intangible assets 15 248,564 197,419
BEFTSHEAE Deferred income tax assets 23 68,591 57,967
i) Deposits 18 1,944 7,893
RARBERAEM Financial assets at fair value through
PEHBANSREE other comprehensive income 5.3 1,000 1,000
RAn EBEFAEBR Financial assets at fair value through
HE/mEE profit or loss 5.3 47,806 40,145
FREEELTE Total non-current assets 412,837 328,676
RBEE Current assets
7E Inventories 27,136 17,535
EHEE Contract assets 310,027 247,329
BAnfBEFAER Financial assets at fair value through
e REE profit or loss 5.3 321,513 245,296
B 5 MR Trade receivables 17 820,848 356,568
TEHIE - Be Rk Prepayments, deposits and other receivables
E A e AR IE 18 347,616 236,512
HeRReZEY Cash and cash equivalents 19 2,642,693 1,882,136
REBEEHT Total current assets 4,469,833 2,985,376
EEHRE Total assets 4,882,670 3,314,052
i Equity
KABREEABEER Equity attributable to owners of
the Company
[N Share capital 20 60,024 56,641
i Reserves 2,181,470 1,225,167
2,241,494 1,281,808
SRR Non-controlling interests 156,313 127,781
R Total equity 2,397,807 1,409,589
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202146 4308 As at 30 June 2021

M2021F #2020
6 H30H 12A31H
As at As at
30 June 31 December
2021 2020
REERX LAY
Unaudited Audited
{hE=s AR¥T AREF T
Note RMB’000 RMB’'000
a1f& Liabilities
FFRBEE Non-current liabilities
HEAE Lease liabilities 14 1,271 3,420
B Provisions 1,286 1,806
BB IEAE Deferred tax liabilities 23 45,648 42,751
kRBABEEE Total non-current liabilities 48,205 47,977
FBEE Current liabilities
HEBE Lease liabilities 14 1,575 1,157
EH8E Contract liabilities 749,802 628,073
B 5 & KA ER 5RIE Trade and other payables 22 1,352,110 1,134,655
BEVERFTIS T B E Current income tax liabilities 93,352 92,601
FEFTAR B Dividend payable 13 239,819 -
REBAEARE Total current liabilities 2,436,658 1,856,486
SEAHE Total liabilities 2,484,863 1,904,463
EzRkAEHEE Total equity and liabilities 4,882,670 3,314,052
RBEERE Net current assets 2,033,175 1,128,890

bt R BR AR A B A A 0 5% I S B B PR 7 — B B

=
=N

The above condensed consolidated statement of financial position

should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HZE202156 A30H 1L/ A For the six months ended 30 June 2021

NG EPN
Attribute to owners of the Company
B ks B FERER ERAE
Non-
Share controlling
capital Reserves Total interests Total Equity
Mz AR¥TT ARETR AR%Tn AR%TR ARET:R
Note RMB’000 RMB’000 RMB’000 RMB000 RMB’000
(REER) (Unaudited)
R2020E1 B1BMES Balance at 1 January 2020 56,508 867,564 924,072 42,798 966,870
BZ202066A30HLREA Comprehensive income for the
WR2EKRA six months ended 30 June 2020 - 188,931 188,931 16,589 205,520
WEEASRERERA Transactions with owners
ETRS in their capacity as owners:
N B AR Acquisition of a subsidiary - - - 26,793 26,793
AR B ERE R Share based payment - 9,886 9,886 - 9,886
KRAERKEE Dividends declared by the Company - (147,258) (147,258) - (147,258)
HERRABEFALNZE Gain on disposal of financial assets
WAR S BEENE at fair value through other
comprehensive income - 187 187 13 200
1202056 A30 A& Balance at 30 June 2020 56,508 919,310 975,818 86,193 1,062,011
(REBERK) (Unaudited)
R2021E1 A1 A0 ER Balance at 1 January 2021 56,641 1,225,167 1,281,808 127,781 1,409,589
BZ2021F6A30HLAEA Comprehensive income for the
WEEWA six months ended 30 June 2021 - 286,417 286,417 17,661 304,078
NERASREEEA Transactions with owners in their
ETRS: capacity as owners:
KB AR Acquisition of subsidiaries 24 - - - 9,422 9,422
MEHBRE Addition of subsidiaries - - - 1,030 1,030
FrRERTE Injection of capital from
non-controlling interests - - - 1,753 1,753
BHBARFEREAZBERN  Share purchase for non-controlling
interests of a subsidiary - 464 464 (1,334) (870)
AR AERA R Share based payment 21 - 23,417 23,417 - 23,417
B Share placing 20 3250 861,149 864,401 - 864,401
KARAERNRE Dividends declared by the Company 13 - (239,819)  (239,819) - (239,819)
RIE2019FEREEBITERBIE Exercise of share option under 2019
share option scheme 20 131 10,303 10,434 - 10,434
TEEEROPHRZEFHED  Exercise of unrestricted shares from
stock shares - 14,372 14,372 - 14,372
R2021E6 B30 AMIEE Balance at 30 June 2021 60,024 2,181,470 2,241,494 156,313 2,397,807

bt R BA AR S M 2R B B 5% B B BT B o — (B

s
g °

The above condensed consolidated statement of changes in equity
should be read in conjunction with the accompanying notes.
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BRFESRERE

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

BZEZ6H30HLAEA
Six months ended 30 June
202145 20204
2021 2020
RIBEZ RigEZ
Unaudited Unaudited
B =E AR¥TR ARKEFTT
Note RMB’000 RMB'000
RETHMBRESRE Cash flows from operating activities
KEEEe Cash generated from operations 103,487 33,916
B ETS R Income tax paid (62,214) (51,880)
RESEEEL (FH) Net cash generated from/(used in)
KR & HEE operating activities 41,273 (17,964)
RETHELEHRESRE Cash flows from investing activities
LEME - BER Proceeds from sales of property,
REBPTISHIE plant and equipment 162 74
HEZRAREEFAEMEME Proceeds from disposal of financial assets at fair
WAR & B & EPTSFIE value through other comprehensive income - 860
HERAREBETAERD Proceeds from sale of financial assets at fair
CRIEEFTSHIE value through profit or loss 639,849 347,697
BB AARBESAEZD  Interest income derived from financial assets at
SRIEERSHA fair value through profit or loss 18,242 12,342
I EEM B ARKIRE R F5  Net cash outflow for acquisition of subsidiaries 24 (24,147) (83,506)
TATUREEFT B A BIMARERE  Payment for unsettled consideration of
acquisition of subsidiaries (15,799) -
TNEEETEE Payments for acquisition of intangible assets 15 (2,500) (3,402)
YBEWE BENMEE  Payments for acquisition of property, plant and
NIEmB TR IR equipment and non-current prepayment 14 (28,071) (2,468)
SHBERARBEA Payments for acquisition of financial assets
BEaepEE at fair value through profit or loss (730,672) (325,353)
RETHFEANESFHE Net cash used in investing activities (142,936) (53,756)
MEITBHMEBRSRE Cash flows from financing activities
RIE2019F BB AT AT 2 Exercise of share option under 2019
TR AR e share option scheme 20 10,434 -
fic & & i AR Placing of ordinary share 864,401 -
EERERITE Capital contribution from non-controlling
interests 1,753 -
BB AR IR Share purchase for non-controlling interests of
BERG a subsidiary (870) -
B DB R 7 Capital injection for new subsidiaries from
B ARTE non-controlling interests 1,030 -
HEFIENEE D Principle elements of lease payments and
MEFE its interests (3,885) (1,876)
BMETBHELS(FER) Net cash generated from/(used in)
ReFHE financing activities 872,863 (1,876)

48 R IRRIESEEAEPR AT S-Enjoy Service Group Co., Limited
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HRGERERE

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HZE202156 A30H 1L/ A For the six months ended 30 June 2021

BZ6H30RLAXEA
Six months ended 30 June
202145 20204
2021 2020
RIBEZ RigEZ
Unaudited Unaudited
B &E ARBT T ARKEFTT
Note RMB’000 RMB'000
HERBEEEEY Net increase/(decrease) in cash and
®m CRd)FE cash equivalents 771,200 (73,596)
REVINIR S MRS ZEEY  Cash and cash equivalents at beginning of
the period 1,882,136 1,339,092
[ERSEHIRE RIREEEY Effects of exchange rate changes on cash and
EofZ cash equivalents (10,643) 3,888
RERHNBEESRRELEEY  Cash and cash equivalents at end of
the period 2,642,693 1,269,384

LMl ERAAR A IR &R 2 R R B EE M — OF 6 The above condensed consolidated statement of cash flows should be

=

=l read in conjunction with the accompanying notes.
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GENERAL INFORMATION

S-Enjoy Service Group Company Limited (the “Company”) was
incorporated in the Cayman Islands on 16 January 2018 as an
exempted company with limited liability under the Companies
Law (Cap.22, law 3 of 1961 as consolidated and revised) of
the Cayman Islands. The address of the Company's registered
office is Maples Corporate Services Limited, PO Box 309, Ugland
House, Grand Cayman, KY1-1104 Cayman Islands.

The Company is an investment holding company and its
subsidiaries are principally engaged in the provision of property
management services and value-added services in the People’s
Republic of China (the "PRC"). The ultimate controlling company
is Infinity Fortune Development Limited. The ultimate controlling
shareholder of the Group is Mr. Wang Zhenhua (“Mr. Wang” or
the “Ultimate Controlling Shareholder”).

The Company has its primary listing on The Stock Exchange of
Hong Kong Limited on 6 November 2018.

The condensed consolidated interim financial information has
been presented in thousands of Renminbi (“"RMB"), unless
otherwise stated, and were approved and authorised for issue by
the board of directors of the Company on 20 August 2021.

The condensed consolidated interim financial information has
not been audited.

BASIS OF PREPARATION

The condensed consolidated interim financial information for
the six months ended 30 June 2021 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS") 34
“Interim Financial Reporting”, issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA").

The condensed consolidated interim financial information should
be read in conjunction with the annual consolidated financial
statements of the Company for the year ended 31 December
2020 (2020 Financial Statements”), which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRSs") issued by the HKICPA.
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3.1

3.2
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3.1

3.2

ACCOUNTING POLICIES

Except for the newly effective standards, amendments and
interpretations that became applicable to the Group first
time in the six months ended 30 June 2021, the accounting
policies adopted are consistent with those of the 2020 Financial
Statements as described therein.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

New standards, amendments and interpretation
adopted by the Group in the six months ended 30
June 2021

Amendments to HKFRS 39, HKFS 4, HKFS 7, HKFS 9 and HKFS
16 — Regarding interest rate benchmark reform — phase 2

The adoption of the above new standard, amendments and
interpretation starting from 1 January 2021 did not give rise to
any significant impact on the Group's results of operations and
financial position for the six months ended 30 June 2021.

Impact of standards issued but not yet applied by
the Group

Certain new accounting standard, amendments and
interpretation have been published but are not mandatory for
the financial year beginning 1 January 2021 and have not been
early adopted by the Group. These new accounting standard,
amendments and interpretation are not expected to have a
material impact on the Group’s financial information when they
become effective.
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ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these interim financial information, the significant
judgements made by management in applying the Group's
accounting policies and the key sources of estimation uncertainty
were the same as those that applied to 2020 Financial
Statements.

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk, credit risk and liquidity risk. The Group’s overall
risk management programme focuses on the unpredictability of
financial markets and seeks to minimise potential adverse effects
on the Group's financial performance.

The condensed consolidated interim financial information
does not include all financial risk management information
and disclosures required in the annual financial statements
and should be read in conjunction with the Company’s 2020
Financial Statements.

There have been no changes in the risk management department
or in any risk management policies since last year end.

Capital management

The Group's objectives when managing capital are to safeguard
the Group's ability to continue as a going concern in order to
provide returns for owners and benefits for other stakeholders
and to maintain an optimal capital structure to reduce the cost
of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, issue
new shares or sell assets to reduce debt.
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5.3

FINANCIAL RISK MANAGEMENT (Cont'd)

Capital management (Cont'd)

The Group monitors capital on the basis of the gearing ratio. This
ratio is calculated as net debt divided by total capital. Net debt
is calculated as total debt less cash and cash equivalents. Total

capital is calculated as ‘equity’ as shown in the consolidated

statements of financial position plus net debt.

As at 30 June 2021 and 31 December 2020, the Group

maintained at net cash position.

Fair value estimation

Fair value hierarchy of financial assets

E—1E -y BB @t
Level 1 Level 2 Level 3 Total
AR®TRT AR®Tn AR®Tn AR®Trn
RMB’000 RMB'000 RMB’000 RMB’000
BEMAREHETE Recurring fair value
measurements
R202156H30H At 30 June 2021
(REER) (Unaudited)
LRMEE Financial assets
ELLEWmES Listed bonds denominated
in US Dollars 342,109 - - 342,109
EtEm Trust products = = 27,210 27,210
I ETRRATE S Un-listed equity securities - - 1,000 1,000
CREELAE Total Financial assets 342,109 - 28,210 370,319
£—E F- FE=E et
Level 1 Level 2 Level 3 Total
ARETT ARETT AR®TIT ARETR
RMB'000 RMB'000 RMB'000 RMB'000
BEMALEETE Recurring fair value
measurements
72020%12A31H At 31 December 2020
(BER) (Audited)
cRMEE Financial assets
X LmES Listed bonds denominated
in US Dollars 186,748 - - 186,748
= FEEm Trust products - - 98,693 98,693
I ETRAEH Un-listed equity securities - - 1,000 1,000
CRMEELE Total Financial assets 186,748 - 99,693 286,441
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FINANCIAL RISK MANAGEMENT (Cont'd)
Fair value estimation (Cont'd)

There were no transfers among levels 1, level 2 and level 3 for
recurring fair value measurements during the year.

The Group’s policy is to recognise transfers into and transfers
out of fair value hierarchy levels as at the end of the reporting
six months.

Level 1: The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and trading and
financial assets at fair value through other comprehensive
income) is based on quoted market prices at the end of
the reporting six months. The quoted market price used for
financial assets held by the Group is the current bid price. These
instruments are included in level 1.

Level 2: The fair value of financial instruments that are not
traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on
observable market data, the instrument is included in level 3.
This is the case for unlisted equity securities.

As at 30 June 2021 and 31 December 2020, the Group's unlisted
equity securities were all valued using recent transaction price
without adjustment. Accordingly, no quantitative information
about significant unobservable inputs used in the fair value
measured of Level 3 was presented.



RIAAR S I TS BRI o
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

HZE202156 A30H 1L/ A For the six months ended 30 June 2021

5 BERARER (&)
53 2QREEMAF(E)

TRZ25#EHZE20219F6 A308 %2020
F6A30RILHAME=ETHE &

FINANCIAL RISK MANAGEMENT (Cont'd)
Fair value estimation (Cont'd)

The following table presents the changes in level 3 items for the
periods ended 30 June 2021 and 30 June 2020:

EEER FLHTRAES #st
Unlisted
equity
Trust products securities Total
AR¥T T AR®T T AR®BTT
RMB’000 RMB’000 RMB’000
(REEERZ) (Unaudited)
7A2020F181H8 As at 1 January 2020 140,000 1,660 141,660
g1 Acquisitions 126,000 = 126,000
e Disposal (140,000) (660) (140,660)
720206 H30H As at 30 June 2020 126,000 1,000 127,000
(REEERZ) (Unaudited)
A2021FE1818 As at 1 January 2021 98,693 1,000 99,693
i Acquisitions 300,000 - 300,000
& Disposal (371,483) - (371,483)
72021%F6H30H As at 30 June 2021 27,210 1,000 28,210
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SEGMENT INFORMATION

Management has determined the operating segments based on
the reports reviewed by CODM. The CODM, who is responsible
for allocating resources and assessing performance of the
operating segment, has been identified as the executive and
non-executive directors.

For the six months ended 30 June 2021, the Group was
principally engaged in the provision of property management
services and value-added services, including property
developer-related services, community-related services and
smart community services in the PRC. Management reviews the
operating results of the business as one operating segment to
make decisions about resources to be allocated. Therefore, the
CODM of the Company regards that there is only one segment
which is used to make strategic decisions.

The principal operating entity of the Group is domiciled in the
PRC. Accordingly, all of the Group's revenue was derived in the
PRC during the six months ended 30 June 2021.

As at 30 June 2021 and 31 December 2020, all of the
non-current assets of the Group were located in the PRC
excluding financial instruments and deferred tax assets.
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7 WAREERRBHEA 7 REVENUE AND COST OF SALES AND
SERVICES
WA EZREMHEE R RS RIGERS Revenue mainly comprises of proceeds from property
Fr{S3kIE - #=20214F & 202046 530 management services and value-added services. An analysis of
HIEANEAR - AEBIZERE S BHKRA the Group's revenue and cost of sales and services by category
KIHE RRBA AT - for the six months ended 30 June 2021 and 2020 is as follows:
BZ6HA30RLAEA
Six months ended 30 June
20215 20204
2021 2020
REEX RCER
Unaudited Unaudited
AR%ETR ARETT
RMB’000 RMB'000
HER HER
LON PR B A WA BRI A A
Cost of Cost of
sales and sales and
Revenue services Revenue services

REEFLE—FREMPA  Revenue from customers and

BZMRA : recognised over time:
MBI IR Property management services 919,700 635,436 529,793 360,079
EER Value added services:
— FEEIEERY — Developer-related services 390,728 276,625 298,309 213,894
— HRAERS — Community-related services 156,650 75,987 77,097 26,365
- BEEERS ~ Smart community services 273,613 229,753 208,446 177,390
1,740,691 1,217,801 1,113,645 777,728
REEFLZE—EREE Revenue from customers
R RA recognised at a point of time
EER - Value added services:
— B AR AR — Community-related services 136,259 84,500 108,003 79,776
1,876,950 1,302,301 1,221,648 857,504
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58 )

8 RBRUEEINER 8  EXPENSES BY NATURE
TABERBRBRE - HERLIHER Expenses included in cost of sales and services, selling and
RITHRERNEBRNT : marketing expenses and administrative expenses are as follows:
BZ6H308L~@EA
Six months ended 30 June
202145 20204
2021 2020
RIBEX REEZ
Unaudited Unaudited
AR®T T ARETT
RMB’000 RMB’000
EERETER Employee benefit expenses 625,608 302,022
INERE - b Outsourced security, greening and
NOE R AR cleaning costs 355,259 289,840
R K 48 15 Raw material and components 331,771 298,334
NARMEE Utilities 69,153 30,875
EIRE Travelling expenses 19,492 10,091
MEREHEER Depreciation and amortisation charges 16,138 5,732
E - Professional fees 15,765 8,629
WAER Office expenses 11,797 10,219
RE MW InE Taxes and surcharges 10,725 5,821
EBREE Business entertainment expenses 7,015 3,159
ETREIEHEER Employee uniform and related expenses 5,623 3,099
RITFEE Bank charges 3,700 2,394
BEEREEER Advertising & promotion expenses 1,031 1,504
LERES Operating lease payments 279 131
Hith Others 13,999 3,203
1,487,355 975,053

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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9 HMA 9 OTHER INCOME
BZ6H30HLA~EA
Six months ended 30 June
20214% 20204
2021 2020
REER REEZ
Unaudited Unaudited
AR®T AREET T
RMB’000 RMB’000
REEREENSUWA Interest income derived from financial assets 18,242 12,342
BAF#E) () Government grants (Note) 12,002 10,555
HAth Others 8,490 1,675
38,734 24,572
MIEE . BUSHBE B R E M BUR M R 89 BT BUE Note: ~ The government grants mainly represented financial support funds from
B e local government without attached conditions.
10 Hith (558) W FHE 10 OTHER (LOSSES)/GAINS — NET
HZ6H30H1E<EAR
Six months ended 30 June
202145 20204
2021 2020
REEEZ RECEZ
Unaudited Unaudited
AR¥T AREET T
RMB’000 RMB’'000
[ (E18),/ WS F8E Net foreign exchange (losses)/gains (10,643) 3,888
BARBEGTAERD Net fair value (losses)/gains on financial assets
EHMEENAAEBE at fair value through profit or loss
(E518) W= FE (6,945) 1,260
LEMZE - BERERED Net losses on disposal of property,
B 1855 plant and equipment (54) (42)
HAth Others - 102
(17,642) 5,208
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11 BBRA 11 FINANCE INCOME
BZ6H30H1ENEA
Six months ended 30 June
202145 20204
2021 2020
RIEEZ RCEZ
Unaudited Unaudited
AR®T T AREET T
RMB’000 RMB’'000
ReMRSZEWHFEUA  Interest income on cash and cash equivalents 14,371 11,830
12 FiB8HEHR 12 INCOME TAX EXPENSE
BZ6A30H1A<EA
Six months ended 30 June
202145 20204
2021 2020
RIEEZ REEZ
Unaudited Unaudited
AR¥T T ARBET T
RMB’000 RMB’'000
BNHAFR 1S Current income tax
— PRI EREH - PRC Corporate income tax 64,865 34,434
EIEFTIS L Deferred income tax
— RS — PRC Corporate income tax 11,505 25,942
76,370 60,376
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021
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(b)

(c)
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12
(a)

(b)

(c)

(d)

INCOME TAX EXPENSE (Cont'd)
Cayman Island income Tax

The Company is incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of Cayman Islands and accordingly, is exempted from
Cayman Islands income tax.

British Virgin Islands income tax

British Virgin Islands (“BVI") income tax under the current laws
of BVI, our subsidiaries incorporated in BVI and all dividends,
interest, rents, royalties, compensation and other amounts paid
by such subsidiaries incorporated in the BVI to persons who
are not resident in the BVI and any capital gains realised with
respect to any shares, debt obligations, or other securities of
such subsidiaries incorporated in the BVI by persons who are
not resident in the BVI are exempt from all provisions of the
Income Tax Ordinance in the BVI. In addition, upon payments of
dividends by our BVI subsidiaries to us, no BVI withholding tax is
imposed.

Hong Kong profit tax

No provision for Hong Kong profits tax was made as the Group
did not derive any income subject to Hong Kong profits tax
during the six months ended 30 June 2021 and 2020.

PRC Corporate Income Tax

Income tax provision of the Group in respect of operations in
Mainland China has been calculated at the applicable tax rate
on the estimated assessable profits for the years, based on
the existing legislation, interpretations and practices in respect
thereof.

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
20215 HA¥R4s 2021 Interim Report

¢ 61



62 )

SE;

A P E I E R EE

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

12
(d)

FrEHER @)
FE SR (%)

RIS ERBROER AR ([F
BB ARAWMBRARZ—) R
2015412 A17 B H Mk 7 21
BMNBAARE  EAAIH R FHRE
EEE)— B89 » 20304 | H AR AN F]
FA15%MEBRR R - AEFBIRHR P
E&HEEETH AR - RIEAEABERE
ERRER AEERBAHARAR
AR FTE DR AR ERBIRA TG
TRERHR - ERMBRARS0% DEET
BT MR ARIZAE15%8H
KBTS - ERTBIRABRT50%
DEEDRTE) MO RREL25% T
EEIMFTEHR - BEGERBMFHMEH
RE20% o

ERAE R EREBEEN—D - 1K
BB QAR DERBAER
AR (IR D) TRER15% BB R
KRBT EER2030F @ o

IHEBEEREERAA ([Tés
1) 2021 F3 AERE T ASIR
firb%  ZTR15S%MERKE - TR
2024 F [ o
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ERRCIN Fa i B)a R R AER A SN
RENERODEMBHER25% °

12
(d)
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INCOME TAX EXPENSE (Cont'd)
PRC Corporate Income Tax (Cont'd)

Tibet Xinchengyue Property Services Co., Ltd. (“Tibet
Xinchengyue”), one of the Company’s subsidiary applied a
preferential tax rate of 15% until 2030 for its head office in
Tibet as part of the Western Region Development strategy after
it changed its place of incorporation from Changzhou to Tibet
on 17 December 2015. Tibet Xinchengyue has a number of
branches across China. According to the relevant tax laws and
regulations, the Group files its income tax return by combining
the taxable income of head office in Tibet and all of its branches
with 50% of the aggregate taxable income apportion to the
head office in Tibet which is subject to income tax rate of 15%
and the remaining 50% among the branches which are subject
to income tax rate of 25%, resulting in an average of 20%
applicable income tax rate.

Chengdu Chengyue Times Property Services Ltd. (“Chengyue
Times"”), a newly acquired subsidiary, is also subject to a
preferential tax rate of 15% as part of the Western Region
Development strategy, which will expire in 2030.

Jiangsu Ruohong Intelligent Technology Co., Ltd. ("Jiangsu
Ruohong”) is qualified for a High and New Technology Enterprise
by the Ministry of Science and Technology in March 2021 and
is entitled to a preferential tax rate of 15%, which will expire in
2024.

The corporate income tax rate applicable to the entities located
in Mainland China out of Tibet Autonomous Region and
Chengdu is 25% according to the Corporate Income Tax Law of
the PRC.
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

12
(d)

13

FREBER @ 12 INCOME TAX EXPENSE (Cont'd)
REIR SR (E) (d) PRC Corporate Income Tax (Cont'd)
EMEGHERHEEHRMBARES The CIT Law and its implementation rules impose a withholding
EREX¥2008F1A1EREEANR tax at 10% for dividends distributed by a PRC-resident enterprise
A - mEABRING BRI AR B to its immediate holding company outside PRC for earnings
KIAX BZBRIR10% MTEHE - 2008 generated beginning 1 January 2008 and undistributed earnings
F1AVBRIEENRD IREFRIER S generated prior to 1 January 2008 are exempted from such
BMZIEMB - BB EEEFEF A withholding tax. A lower 5% withholding tax rate may be
MBHELZYE  BEEEERARNRES applied when the immediate holding companies are established
B ATEAEBIERMS % B E - &K in Hong Kong according to the tax treaty arrangement between
SERETHEEEEFEORNIEFT30% the PRC and Hong Kong. The Group made a provision for PRC
B E DR 10% BB X FHR A B TR 17 withholding tax based on the tax rate of 10% on a estimated
1o REBEGEEFZEMNBATARE portion 30% of the earnings generated by its PRC entities. The
BRI E HEERAITE R KRR TR Group controls the dividend policies of these subsidiaries and it
BHE202156 A301EE AR EFK has been determined that all the earnings will not be distributed
= o in the foreseeable future for the six months ended 30 June
2021.
RE 13 DIVIDENDS
BZE6H30HLAXEA
Six months ended 30 June
20215 20204
2021 2020
RBERX RIEEZ
Unaudited Unaudited
AR¥TR ARKEFTT
RMB’000 RMB’000
%8 Dividends 239,819 147,258

ARAREZTETEZRNEZE2021F6
A308 L7 E AR EA B S -

NAFIR2021F6 A28 ARTHRE
BERE FHE2020F RBBREER
TR ARK0.27570 Bt AR
239,819,0007T - REEEARKRMDAE
BN - 8120216 A308 © & A
WARZAT ©

The board of the Company did not recommended payment of
any interim dividend for the six months ended 30 June 2021.

A final dividend in respect of 2020 of RMB0.275 per ordinary
share, amounting to RMB239,819,000 was approved at the
annual general meeting of the Company held on 28 June 2021.
The dividend is reflected as an appropriation of share premium.
As at 30 June 2021, the dividend had not been paid.
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

14 ¥ BERZHEUKEER 14 PROPERTY, PLANT AND EQUIPMENT AND

REE RIGHT-OF-USE ASSETS
() Y% BERRE (a) Property, plant and equipment
EF ERRE ETHE Hities @t
Transportation Electronic Other
Buildings equipment equipment machines Total
ARETR AR®TR ARETT AR®TR ARBTR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REBER) (Unaudited)
®2021%1A18 As at 1 January 2021
KA Cost 3,564 3,134 13,911 6,177 26,786
2HNE Accumulated depreciation (844) (1,663) (8,441) (1,629) (12,577)
REFE Net book amount 2,720 1471 5,470 4,548 14,209
BZ202156A30H1L~EA Six months ended 30 June 2021
HRERHE Opening net book amount 2,720 1,471 5,470 4,548 14,209
Wi —FB AR (HF24) Acquisition of a subsidiary (Note 24) - 347 30 28 405
AE Additions 116 34 23,618 4,303 28,071
HE Disposals - (8) (100) (108) (216)
TEER Deprediation charge (58) (580) (2,795) (2,832) (6,265)
HAREFE Closing net book amount 2,778 1,264 26,223 5,939 36,204
(REEZ) (Unaudited)
R202156A30A As at 30 June 2021
KA Cost 3,680 3,507 37,459 10,400 55,046
2ETE Accumulated depreciation (902) (2,243) (11,236) (4,461) (18,842)
REFE Net book amount 2,778 1,264 26,223 5,939 36,204
(REER) (Unaudited)
202051818 As at 1 January 2020
KA Cost 3,408 1,189 11,012 2,002 17,611
2HNE Accumulated depreciation (729) (431) (6,379) (1,120) (8,659)
BHFE Net book amount 2,679 758 4,633 882 8,952
2202056 4308 EA Six months ended 30 June 2020
HRREE Opening net book amount 2,679 758 4,633 882 8,952
YA AT Acquisition of a subsidiary - 666 836 342 1,844
NE Additions - 181 1726 561 2,468
HE Disposals - - (1) (5) (116)
WEER Deprediation charge (58) (97) (903) (260) (1,318)
BRREEE Closing net book amount 2,621 1,508 6,181 1,520 11,830
(REER) (Unaudited)
1202066 A30R As at 30 June 2020
KA Cost 3,408 2,036 13,304 2,894 21,642
ZENE Accumulated depreciation (787) (528) (7,123) (1,374) (9,812)
REFE Net book amount 2,621 1,508 6,181 1,520 11,830

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

HZE202156 A30H 1L/ A For the six months ended 30 June 2021

14 Y% BMELRKXEUKRER 14 PROPERTY, PLANT AND EQUIPMENT AND
BEE® RIGHT-OF-USE ASSETS (Cont'd)
(a) W BERREE) (a) Property, plant and equipment (Cont'd)
WEEHSAMBESA2EKBRAERTUT Depreciation expenses were charged to the following categories
KR in the condensed consolidated statements of comprehensive
income:
BZ6H30HILA<EA
Six months ended 30 June
20214 20204
2021 2020
RBEZ REEZ
Unaudited Unaudited
AR®T T AREFTT
RMB’000 RMB’000
SHE KRR AN Cost of sales and services 3,851 753
THEA Administrative expenses 2,414 565
6,265 1,318
(b) HE (b) Leases
AR EAEE AERBANHAEER - This note provides information for leases where the Group is a
lessee.
(i) REFBH 424 B 7 it e SR By 2 18 (i) Amounts recognised in the condensed consolidated

BASEMBHRRREIIATHEES

statement of financial position

The condensed consolidated statement of financial position

R A shows the following amounts relating to leases:
20215 20204
6H30H 12A31H
30 June 31 December
2021 2020
REERX REZ
Unaudited Audited
AR¥TRT ARBFT
RMB’000 RMB’000
EREEE Right-of-use assets
EFREAL Buildings and parking lot 8,728 10,043
HEEE Lease liabilities
E Current 1,575 1,157
FERE Non-current 1,271 3,420
2,846 4,577
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

14 Y% BERRKREUREH
BEE®

(b) #HEM®
(i)  REFZEEERAFKER

BASEEERARBIINTEHEES

14 PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS (Cont'd)

(b) Leases (Cont'd)

(ii)  Amounts recognised in the condensed consolidated
statement of comprehensive income

The condensed consolidated statement of comprehensive income

FAEYFIE ¢ shows the following amounts relating to leases:
BZE6A30RLAKEA
Six months ended 30 June
20214 20204
2021 2020
RIBEX RIGEZ
Unaudited Unaudited
P 5 AR¥TR AREETFTT
Note RMB’000 RMB’000
EREEEREER Depreciation charge of
right-of-use assets
BFREA Buildings and parking lot 8 3,342 3,004
FBERX (BT AMIEEA) Interest expense (included in finance cost) 127 171
B HEEEENER Expense relating to short-term leases 8
(Bt AHE RS (included in cost of sales and services and
PRARITHER) administrative expenses) 269 131
LR B X A 52 HATH E MY Expense relating to leases of low-value 8
KEEEEHEBEN assets that are not shown above
ER(BEFTATTHER) as short-term leases (included
in administrative expenses) 10 -

HZE2021F6 A30H b A AFAERIR
®mtisaEs A ARE 3,885,000 °

The total cash outflow for leases in the six months ended 30
June 2021 was RMB3,885,000.

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

15

BEEE 15 INTANGIBLE ASSETS
HEL B & HE e EFBE Eh)
Computer customer
software Licenses Goodwill Trademark  relationships Total
AEETR AEETR AEETR ARETR ARETR ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(ii) (i)
(REEH) (Unaudited)
R202151518 As at 1 January 2021
A Cost 11,878 84 104,086 8,000 80,984 205,032
ZitE Accumulated amortisation (3719) (33) = (356) (3,509) (7613)
BEFE Net book amount 8,159 51 104,086 7,644 77,479 197,419
BZ2021568308LEAEA  Six months ended 30 June 2021
BEEEE Opening net book amount 8,159 51 104,086 7,644 77,479 197,419
AE Additions 1,210 1,230 - - - 2,500
WA (Hi24) Acquisition of subsidiaries (Note 24) - - 39,576 - 15,600 55,176
B Amortisation (1,094) (50) - (267) (5,120) (6,531)
BRBERE Closing net book amount 8,335 1,231 143,662 7377 87,959 248,564
(REBER) (Unaudited)
#2021%6 7307 As at 30 June 2021
A Cost 13,148 1314 143,66 8,000 96,584 262,708
ESE 5 Accumulated amortisation (4.813) 83) - (623) (8,625) (14,144)
REFE Net book amount 8,335 1,231 143,662 7377 87,959 248,564
(REBER) (Unaudited)
R202051R18 As at 1 January 2020
A Cost 7,101 84 6,585 - - 13770
ESE Accumulated amortisation (2,094) (25 - - - (2,119
FEFE Net book amount 5,007 59 6,585 - - 11,651
#Z20205683081tAfB  Six months ended 30 June 2020
BNEEEE Opening net book amount 5,007 59 6,585 - - 11,651
AE Additions 3402 - - - - 3402
e -FNBAT Acquisition of a subsidiary - - 64,137 8,000 43,104 115,241
23 Amortisation (599) 4 - (89) (118) (1.410)
BREDFE Closing net book amount 7,810 55 70,722 791 42,386 128,884
(REEH) (Unaudited)
R2020%6A30A As at 30 June 2020
A Cost 10,503 84 70,722 8,000 43,104 132413
ZrrE Accumulated amortisation (2,693) (29 - (89) (718) (3,529)
FEFE Net book amount 7810 55 70,722 7911 42,38 128,884
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

15 H|EEE @)

B AT 8 B R AR R B P R R Y

15 INTANGIBLE ASSETS (Cont'd)

(i) BYHEMBETHE  UEFE (i)
AEBEMR2021 FUEE L REH

AVD

BfE - PIERAMRET AR K E
7~ BEABRREFBARRAE

ENETERRBEMNT

A valuation was performed by an independent valuer
to determine the fair value of the identified trademark
and customer relationships when the Group acquired
Shandong Lead in 2021. The valuation method used is
income approach. The key assumptions in determining
the fair value of trademark and customer relationships
are disclosed as follows:

EME(HRABDLL)

BRAE - THE ER
BIHATAE X

TR REIR K

Gross profit margin (% of revenue) 18%
Earnings before interest, taxes, depreciation and

amortisation margins 11%-12%
Post-tax discount rate 12.7%

(i) EERERAFNT

(if)

AEBHNHENREANTREE

Impairment tests for goodwill are as follows:

Goodwill of the Group was allocated to the following

HEEBR CGUs:
2021%F 20204
6H30H 12A31H
30 June 31 December
2021 2020
RBERX KEZ
Unaudited Audited
AR®T T ARETT
RMB’000 RMB’000
IR Cheng Times 64,137 64,137
FEW Xiangcheng 35,929 -
REEL Dalian Hua'an 32,626 32,626
INEIR Hangzhou Wan Yue 6,585 6,585
IR D Shandong Lead 3,647 -
LERE L Jiangsu Changli 738 738
143,662 104,086
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

15

16
(a)

B|IELEE (&)

EREREE AR TR EN -
WA 2 AU S48 T AR
BIEHEIRRE -

TR ESEEAHENREELSE

[VESESE S CT

15

INTANGIBLE ASSETS (Cont'd)

Management performed an impairment assessment on the
goodwill as at balance sheet date. The recoverable amounts
of these subsidiaries are determined based on value-in-use
calculations.

The following table set out the key assumptions for those CGUs
that have significant goodwill allocated to them:

MR RNBEL
Cheng Times Dalian Hua'an

FAE R Revenue growth rate
(FIEREFHH) (% annual growth rate) 5%-20% 10%-18%
EMEUERAB D) Gross margin (% of revenue) 18% 33%
R ATARER & Pre-tax discount rate 17% 17%

REEEBYHAKRBENEQR KOS
R - R 20216 A30 B HEES
BB A

BRER

BREXEF

HZE2021F6 A30H b/~ A 2 B E
REF Ty AN R HEA A FEAE F)E B A
HRB BT ERMMNETFIHETE -

16
(a)

Based on management’s assessment on the recoverable amounts
of the subsidiaries acquired, no impairment provision was
considered necessary as at 30 June 2021.

EARNINGS PER SHARE
Basic earnings per share

Basic earnings per share for the six months ended 30 June 2021
is calculated by dividing the profit attributable to owners of the
Company by the weighted average number of ordinary shares in
issued during the period.

BZE6H30RLLXEA
Six months ended 30 June
2021%F 20204
2021 2020
RBEZ RISEZ
Unaudited Unaudited
&R Earnings:
FTEGRERBRFTAL Profit attributable to owners of
RAREER AEMLFE the Company used in the basic earnings
(AR¥ETFIT) per share calculation (RMB'000) 286,417 188,931
igvip- 4= Number of shares:
TEERERBFAER Weighted average number of ordinary shares
BT RARA INRE in issue during the period basic earnings
T (AT HED) per share calculation (in thousand) 838,971 818,100
HIRA A EHEE AEEFIE  Basic earnings per share for profit
BB E R & A attributable to the owners of the Company
(AARETTIR) during the period (expressed in RMB) 0.34 0.23
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

16 BRER @
(b) SRBEERR

16 EARNINGS PER SHARE (Cont'd)

(b) Diluted earnings per share

BREERMNRCABEETEIINNE Diluted earnings per share is calculated by adjusting the
RN EARERERA A BT E weighted average number of ordinary shares outstanding to
SHELRRETE - ARFARND AERK assume conversion of all dilutive potential ordinary shares. The

MR BEEERE -

Company'’s share-based payment is of diluted potential.

HZ6H30H1EAEA
Six months ended 30 June
20214 20204
2021 2020
RBEZ RIS EZ
Unaudited Unaudited

B
ATEEREERFAN
A RHER A B FE
(AR#EFIT)
REHA :
ATEHAEREETERR
B NAE T (A TFARET)

o EER 2B
(AT BET)

Earnings:
Profit attributable to owners of
the Company used in the diluted earnings
per share calculation (RMB'000) 286,417 188,931
Number of shares:
Weighted average number of ordinary shares
in issue during the period per share
calculation (in thousand) 838,971 818,100
Add: numbers of dilutive shares (in thousand)
11,658 10,978

EETEBRNEEEE
BB IR 8L
RIEtEERE SR
B & (AT RET)

HINA R RIEE AL
b [R=Tivec S wepl
(AARBTIIR)

Weighted average number of ordinary

shares in issue and potential ordinary

shares used as the denominator

in calculating diluted earnings per share

(in thousand) 850,629 829,078
Diluted earnings per share for profit

attributable to the owners of the Company

during the period (expressed in RMB) 0.34 0.23
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

17

B ERRIE 17 TRADE RECEIVABLES
202145 20204
6HA30H 12A31H
30 June 31 December
2021 2020
REER KEZ
Unaudited Audited
AR®T AREET T
RMB’000 RMB’000
E 5 rrURE (Fiska)) Trade receivables (Note (a))
— BaEs 77 (P EE26(0)) — Related parties (Note 26(c)) 363,218 137,529
—8=75 — Third parties 546,676 271,436
909,894 408,965
B ESEBGRIERERME  Less: allowance for impairment of
trade receivables (89,046) (52,397)
820,848 356,568

BHRWFIRE ERBIRBRH
ETEENMXEERE REE
R - REEHIETEEZNYZE
EIE RIS ATIIRIZ BRI Y 2
AR 755 195 5 19 16K
AR5 8O AR 5 UL AR B A AR 75 1%
EX RIS o

WER - YR E IR

(@) Trade receivables mainly arise from property management

services managed under lump sum basis and value-added

services. Property management services income under

lump sum basis are received in accordance with the term
of the relevant property service agreements. Service

income from property management services is due for

payment by the property owners upon rendering of

services.
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

17 ESZREWFRIE @) 17 TRADE RECEIVABLES (Cont'd)

(a) (&) (a) (Cont'd)

7202146 A30H K%20204 12
A318 - ERBHZAHNESE

As at 30 June 2021 and 31 December 2020, the ageing
analysis of the trade receivables based on invoice date

Wk IR BRER AT AN TS -

were as follows:

2021%F 20204

6HA30H 12A31H

30 June 31 December

2021 2020

RCER LEIZ

Unaudited Audited

AR®T T ARETTT

RMB’000 RMB'000

15 AR Within 1 year 781,439 322,693
1224 1 to 2 years 95,452 47,629
2E3F 2 to 3 years 19,062 26,081
3F4AF 3 to 4 years 7,447 6,312
4% 54 4 to 5 years 3,841 2,392
5L Over 5 years 2,653 3,858
909,894 408,965

202146 A30H8 &%20204 12 A 31
A EZRKRBAARE:E 8BS
FEBGRIA A A BEREREERT - 9
RETE AR A5 K08 18 AR B AR R AR B AR 5 15
AR - N RERERBEZA

As at 30 June 2021 and 31 December 2020, the trade
receivables were denominated in RMB, and the fair value of
trade receivables approximated their carrying amounts. Property
management services and value-added services are received in
accordance with the terms of the relevant services agreements,
and due for payment upon the issuance of invoice.

202146 A30H &%20204 12 A 31
A AEEBEERTEESERRE
AMERARBEERMERAOER o

As at 30 June 2021 and 31 December 2020, no trade receivables
of the Group were pledged to secure borrowings granted to the
Group.
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

18 BENME- -BHERHEMER 18

PREPAYMENTS, DEPOSITS AND OTHER

MIE RECEIVABLES
202156 HA30H 2020%12A31H
30 June 2021 31 December 2020
RIBER REZ
Unaudited Audited
ARETR AREF T
RMB’000 RMB’000
I JEENHR B1EA JEBNER
Current Non-current Current  Non-current
FERFE Prepayments
— NAHRMERIMIERTE - Utilities and outsourced services 43,622 - 42,869 =
— BEAMBSREME - Components and raw
materials to be used 24,692 - 6,193 -
Nt Subtotal 68,314 - 49,062 -
1 TR A E IS E R Input VAT to be deducted 2,804 = 6,845 -
Be Deposits 185,512 1,970 132,344 8,000
H b fEURIE Other receivables
— REEFR () — Payments on behalf of
property owners (Note) 97,329 - 53,969 -
— Hfth - Others 19,753 - 14,378 -
Nat Subtotal 117,082 - 68,347 -
fst Total 373,712 1,970 256,598 8,000
B E A ERGRIE Less: allowance for impairment of
RizeRERE other receivables and
deposits (26,096) (26) (20,086) (107)
347,616 1,944 236,512 7,893
B 5E 202146 A30H %2020 12 A318 » %% Note: As at 30 June 2021 and 31 December 2020, the amounts represented the

SEIBERREIXINODEKEEREHME

ERAMFR

7202146 H30R &20204 12 A 31
B - EMNRE - ZE REMEKRKIES

MARBERHE

payments on behalf of property owners in respect of mainly utilities and
elevator maintenance costs of the properties.

As at 30 June 2021 and 31 December 2020, deposits and other
receivables were denominated in RMB.

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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19 BELREBELZEY 19 CASH AND CASH EQUIVALENTS

74 )

2021%F 20204

6H30H 12H31H

30 June 31 December

2021 2020

RBEZ KEZ

Unaudited Audited

AR®T T AREFT

RMB’000 RMB’000

FERe Cash on hand 92 135
HRITHE Cash in banks 2,630,687 1,862,573
T FEERE Cash in payment platforms 11,914 19,428
2,642,693 1,882,136

Re MRS FEMERNREENL T

The carrying amount of cash and cash equivalents balances are

EHEEHE ¢ denominated in the following currencies:
202145 20204
6A30H 12A31H
30 June 31 December
2021 2020
RBEZ KEZ
Unaudited Audited
AR®TT ARETT
RMB’000 RMB'000
EV usb 242,725 28,644
AR RMB 1,888,114 1,830,031
BT HKD 511,854 23,461
2,642,693 1,882,136

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited

2021F R HRFRE 2021 Interim Report
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20

@
NG

N2018%F1 16 B ERSEHE

FEMACSL o MM BE - JRERA
A51,2003% 7T © B3E51,200 k&R E
B1.00ETME @A - 202196 A30
B - SAERRD A10,000,000,000 8% &%
EfE0.01 ETTHR L ©

20

SHARE CAPITAL

The Company was incorporated in the Cayman lIslands on 16
January 2018. At the date of incorporation, the authorised
share capital is USD51,200 comprising 51,200 ordinary shares
of USD1.00 each. As at 30 June 2021, the authorised share was
10,000,000,000 shares at par value of USD0.01.

BEEITRHRERR Ordinary shares, issued and fully paid:
RHHE FxEx AR®T R
Number of
shares usD’000 RMB’000
(REERZ) (Unaudited)
A2021F181H8 As at 1 January 2021 820,049,000 8,200 56,641
TT{E R (P5E1) Exercise of share option (Note 1) 2,021,000 20 131
fid & %1 (Bd3E2) Placing of share (Note 2) 50,000,000 500 3,252
7A20216F6H830H As at 30 June 2021 872,070,000 8,720 60,024
MizE1 : EZE20214F6A3081EAEA - HTEERIE Note 1: During the six months ended 30 June 2021, several employees under 2019
2019 FBEARME AT BITT(E A #£2,021,00017 B A% share option scheme subscribed 2,021,000 shares in total with exercise
- ITEEAER618E T - ARRIAITEE price of HKD6.18 per share. The Company received the net proceeds
BETSFRIBF X 12,489,780 T (HHE R K from exercise approximately HKD12,489,780 (equivalent to approximately
AR#10,434,1367T) © RMB10,434,136).
MizE2 : R2021438168  ARARUEEBTR Note 2: On 16 March 2021, the Company entered into a placing agreement with

20.807% 7L 550,000,000 A% T 8 AR B2 fid 5 1€
BRI B E W - M2021F3 /7238 - BH
BRETK - ARAERE FRESHAERIETF
BH1,02B B8 T (HERNDARKES4EE
JT) °

the placing agents in relation to the placing of 50,000,000 ordinary shares
at a placing price of HK$20.80 per share. On 23 March 2021, the share

placing was completed. The Company received the net proceeds from
the placing of shares of approximately HKD1,032 million (equivalent to

approximately RMB864 million)

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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21
(a)
(i)

BARR 42 5% 27 AV 4 K

BB R R B
2019 F B IR 112

RIEHEA2019F9H2HHRER -
RARRM—IEEREE ([20194F
BT El]) - RIBEEREE M
KEHERERES (RIEEE)RELAHR
16,000,000 BB HE - ARREEA QTR
716,000,000 % &A% EI{E0.001 X T
KRG, - TEEAERRM6.188 T -
REBRESCRZEEELINER K
HEEEATEERRRAEREBEE
HERER -

REEEB(BREES) BHMEREM
T ARAFEEAEERE  NIEH
SEAHAICFEENFEIAR]SE
& AIRBEE AH2019F9H82H8%12
@A - 2418 B %3618 B 5 Bl 7 BB i
H140% ~ 30% M30% - BBIIEB BB
HBAZE 202410 A19B A »

R AE 2019 4F B8 Ak 1 51 &1 9% A g IR A
RIEEBH2019F9 A28 A A BE
"42 15888 T(HERARKE37.76
BEL) UVERRM-_BEATEERER
([ZmEAERX]) EE -

21
(a)
(i)

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
2021F R HRFRE 2021 Interim Report

SHARE-BASED PAYMENT
Share Option Schemes
2019 Share Option Scheme

Pursuant to a resolution dated 2 September 2019, the Company
adopted a share option scheme (the “2019 Share Option
Scheme”). Under the Share Option Scheme, a total number of
16,000,000 shares options were granted to selected current
employees (including directors) to subscribe for 16,000,000
shares of USD0.001 each in the share capital of the Company
with exercise price of HKD6.18 per share. The shares options
granted are for recognition of the contribution of employees and
to provide incentives for the employees to continuously make
greater contributions for the Group’s long-term growth in the
future.

For shares options granted to employees (including directors),
subject to the meeting of the criteria of annual individual
performance reaching at least the grade of “Pass” for the year
before the relevant vesting date, can be vested 12 months, 24
months and 36 months after the grant day dated 2 September
2019 with 40%, 30% and 30% of the share options, separately.
The share options are valid from the vesting date to 19 October
2024.

The fair value of the shares options granted under the 2019
Share Option Scheme as at 2 September 2019, the grant date,
was HKD42.15 million (equivalent to RMB37.76 million), and
was determined by adopting the Binomial Pricing Model (the
“Binomial Model").
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21
(a)
(i)

(ii)

RGO AERNMNR @)

B ERTE (&)
2019F i IR &1 &) (18)
REE2019F12 A31 B EFERE®
FE AR MY IE B 8 A BUR BT

a) BWEREEL - WHR20199F9 A
2BZE2024F 10198 AJ1T{E
55 B AR

b) 1518 161878

) B HEE 2019%9A2H

d) F|EAH 20244 10A 198

e) IR B HEIAR(E : 5.86/5 T

f) ARB B ERERRE
60.3%

9) AR B E R 1 1.95%
h) TRBRAE 1.15%

2020 F 5 — BB IR &2

BiZEHA202066 A0 BHRHR -
RN TR —IEIE R EET 8 ([2020F 6
—IEMERAERTEl]) - BIE2020FF —18
BRETE AMEHEERE (B
=) & 432,960,000/ B MRAE - A
R AR F IR AR 2,960,000 0% &A%
E0.001 =M Bm - THEEATRE
719.908 L - BEEBREETERZR
BEHMER R SBRE AXEE KK
RHREEEFLE RER -

21
(a)
(i)

(ii)

SHARE-BASED PAYMENT (Cont'd)
Share Option Schemes (Cont'd)
2019 Share Option Scheme (Cont'd)

The model inputs for options granted during the year ended 31
December 2019 included:

a) options are granted for no consideration and vest options
are exercisable from 2 September 2019 to 19 October
2024.

b) exercise price: HKD6.18

Q) grant date: 2 September 2019

d) expiry date: 19 October 2024

e) share price at grant date: HKD5.86

f) expected price volatility of the Company’s shares: 60.3%

g) expected dividend yield: 1.95%
h) risk-free interest rate: 1.15%

2020 First Share Option Scheme

Pursuant to a resolution dated 30 June 2020, the Company
adopted a share option scheme (the “2020 First Share Option
Scheme”). Under the 2020 First Share Option Scheme, a
total number of 2,960,000 shares options were granted to
selected current employees (including directors) to subscribe
for 2,960,000 shares of USD0.001 each in the share capital of
the Company with exercise price of HKD19.90 per share. The
shares options granted are for recognition of the contribution
of employees and to provide incentives for the employees
to continuously make greater contributions for the Group's
long-term growth in the future.

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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21
(a)
(i)

IR AERNSR @
BREE (B
2020 F E — BB A& (B)

HEOEE (BEEF) BEMEREM
T ARAFEEAEEZE  RIEH
GEAHAICFEEINFEIER]SE
@ AR B EI20206 A308 1412
&R - 2418 B &36 1 A5 5Bl 5B
#130% - 30% K2 40% - BRHEEFEH
HAZE 202410 A19B A »

RIFE2020FF —IHEREFER LA
BERGRE AR B HA20206 A30E M A
R BEA25.358EE T (HERARKE
2316 EHEL)  WEBRM_EXTE
B ((ZEAEXDEE -

REZE2020F6 A30B 1L NEAZHS
BB A BRI

a) BERERL - WH2020F6 A
30HE 202410 B19 B AI1T1{&
57 B B

b) 1T1EMB 1 19.908 7T

Q) % HE 20206 A30H

d) ZEAE 202410 A19H

e) AR A ERRRE  19.907 T

f) AR R D /Y TR B AR R BE
58.1%
g)  FEHRREMKREE:0.99%

h) ZREBRAE 0.34%

21
(a)
(i)

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
2021F R HRFRE 2021 Interim Report

SHARE-BASED PAYMENT (Cont'd)
Share Option Schemes (Cont'd)
2020 First Share Option Scheme (Cont'd)

For shares options granted to employees (including directors),
subject to the meeting of the criteria of annual individual
performance reaching at least the grade of “Pass” for the year
before the relevant vesting date, can be vested 12 months, 24
months and 36 months after the grant day dated 30 June 2020
with 30%, 30% and 40% of the share options, separately. The
share options are valid from the vesting date to 19 October
2024.

The fair value of the share options granted under the 2020
First Share Option Scheme as at 30 June 2020, the grant date,
was HKD25.35 million (equivalent to RMB23.16 million) and
was determined by adopting the Binomial Pricing Model (the

“Binomial Model").

The model inputs for options granted during the six months
ended 30 June 2020 included:

a) options are granted for no consideration and vest options
are exercisable from 30 June 2020 to 19 October 2024.

b) exercise price: HKD19.90

Q) grant date: 30 June 2020

d) expiry date: 19 October 2024

e) share price at grant date: HKD19.90

f) expected price volatility of the Company’s shares: 58.1%

o)) expected dividend yield: 0.99%

h) risk-free interest rate: 0.34%
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21
(a)
(iii)

R BERNNR @
BT 8 ()
2020 F — BB &

RIBFEHHA2020F 11 108 R E
R ARRRM—IEERERT S (12020
FE_IEBBREE]) - BIF2020FF
ZIEMERERTE  MEREERIRER
& ££1,350,00010 B A - AREEAR
N EIMEAAF 1,350,0000% FALEE0.001
ETWRG - TEEAERARM20.85
Bt RHBRESERTZEEELD
B NRHEIRE AAEBARRRBAERE
BEENFERER -

RAEEB(BREES) BHMEREM
T ARAFEEAEERE  RNIEH
SEAHACFEENFEIAR]SE
4 - AT 202066 A30R%E12MEA -
24 AR3EADFFEBEEREN
30% ~ 30% M&40% o FEAGHE B % A B
ZE2024F10A19BBK »

RIE2020F 55 —TEME AR A AT B A0 A
AEAERIEH B EI2020F11 A10E A
AEEAT1.66BEBITLEERARE
991EEI)  WHEMBKM_IBENEE
B ([ZEAERX]) EE -

21
(a)
(iii)

SHARE-BASED PAYMENT (Cont'd)
Share Option Schemes (Cont'd)
2020 Second Share Option Scheme

Pursuant to a resolution dated 10 November 2020, the Company
adopted a share option scheme (the “2020 Second Share Option
Scheme”). Under the 2020 Second Share Option Scheme, a
total number of 1,350,000 shares options were granted to
one selected current employee to subscribe for 1,350,000
shares of USD0.001 each in the share capital of the Company
with exercise price of HK$20.85 per share. The shares options
granted are for recognition of the contribution of employees and
to provide incentives for the employees to continuously make
greater contributions for the Group’s long-term growth in the
future.

For shares options granted to employees (including directors),
subject to the meeting of the criteria of annual individual
performance reaching at least the grade of “Pass” for the year
before the relevant vesting date, can be vested 12 months, 24
months and 36 months after 30 June 2020 with 30%, 30% and
40% of the share options, separately. The share options are valid
from the grant date to 19 October 2024.

The fair value of the share options granted under the 2020
Second Share Option Scheme as at 10 November 2020, the
grant date, was HKD11.66 million (equivalent to RMB9.91
million) and was determined by adopting the Binomial Pricing
Model (the “Binomial Model”).

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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21 DRGOABERNAFR @) 21 SHARE-BASED PAYMENT (Cont'd)

(a) BREE(E) (a) Share Option Schemes (Cont'd)

(iii)  2020F F =IEEREZ (&) (iii) 2020 Second Share Option Scheme (Cont'd)
REZE2020F12A31 B+ @A The model inputs for options granted during the twelve months
£ ) B A ) AR AL i A BUR B4 ended 31 December 2020 included:

a) BEREEL » WHR2020F 11 a) options are granted for no consideration and vest options
A10B%E2024F 108198717 are exercisable from 10 November 2020 to 19 October
150 57 I 8 Ao A 2024.

b) 1718 1 20.85/8 7T b) exercise price: HKD20.85

0 HEEH 202011 A10H ) grant date: 10 November 2020

d) EIHAH :2024F 107191 d) expiry date: 19 October 2024

e) I B BRI R (E : 20.85487C e) share price at grant date: HKD20.85

f) KRR AR5 8T8 BB 18 K 8 f) expected price volatility of the Company’s shares:
57.48% 57.48%

g) FEHAR BUEE 1 0.99% 9) expected dividend yield: 0.99%

h) ZRRFIE 0.35% h) risk-free interest rate: 0.35%

TEEAE MR IR TR IR R LR 1R (IR IR The expected price volatility is based on the historic volatility

AR HE 0 I e F HAGH S ) A SEfLET - U (based on the remaining life of the options), adjusted for any

B 1R AT IS 8 A B & R R B A AT R 2R expected changes to future volatility due to publicly available

RIBRITEERZE) o information.

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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21
(b)

(i)

LU 49 2% B 7 Y R ()
R 17 R Bt &

201911 A15H + AHEIKETSH
ERBAEERREPEREBZIELERXR
R BEZ2RBAREEERMN MR
D EEENET 8 o BB SEENET EIEL /Y
FEMRERL RN ESKRMHEE (T
BIEDIRER G BT 8182 WA 22 A%
7)) R T SRBERKMBBAREE
BITRAEEN1.25% @ AIFEES
AR - BRIARG ZENE 8138 B B3R
HEARE10F B °

RIBRER - AR AIRIEEEH IR E
HEZAZTARLHMBEARE R
D WA ARBELEETREE
BE BEEZSRORTEHBUEET
BRELEEFLEE AL - 20204612
A318 - RAFE RGN ZEFE£T
REARLAFHATISEASE1,0008 K%
f&fn - BRELHABAR®102,754,000

JG °©

20204 5% —IE K 17 22 B it &)

$K2020F 6 4308 AR RIRIER (D 12
BEERCRERTRE (BREES)
% H15,000,000f %1% - BEEAESTR
f&179.958 7 « HH 2 RMHEE TiiRE
& 7 BEEh R ARIBRAL - A5 - BRIGE
B REREAEBEZERMERT ©

HAEE (RREESF) BEOROMS -
AREFEREAZEZE  REBEE
BHpI 2 FEEIFEIAK]IEH - A
W H BHI2020F6 A30H%12M@A -
2418 A K368 A 5 58K EEH 2
#130% ~ 30% £ 40% °

21
(b)

()

SHARE-BASED PAYMENT (Cont'd)
Share Award Scheme

On 15 November 2019, the Board resolved to adopt a Share
Award Scheme for its employees in order to provide incentive
for the Selected Participants to continuously make greater
contributions for the Group’s long-term growth in the future.
The aggregated maximum number of Shares underlying all
grants made pursuant to the Share Award Scheme (excluding
Award Shares that have been forfeited in accordance with the
Share Award Scheme) must not exceed 1.25% of the total issued
share capital of the Company as at the Adoption Date and the
Share Award Scheme is effective for 10 years from the Adoption
Date unless early terminated by the Board.

Based on the resolution, the Company entrusted the Trustee to
purchase existing Shares in the open market based on the overall
remuneration incentive plan. The Trustee holds such Shares
on behalf of the relevant Selected Participants on trust, until
such Shares are vested with the relevant Selected Participants
in accordance with the Scheme Rules. As at 31 December
2020, the Company had entrusted the trustee to purchase an
aggregate of 10 million shares from the open market for the
Share Award Scheme at a total consideration of approximately
RMB102,754,000.

2020 First Share Award Scheme

On 30 June 2020, 5,000,000 shares were granted to selected
current employees (including directors) under the Share Award
Scheme with the payment of the grant price of HKD9.95 per
share. The number of shares granted is determined based on the
Share Award Grantee’s position, experience, years of service,
performance and contribution to the Group.

For shares granted to employees (including directors), subject
to the meeting of the criteria of annual individual performance
reaching at least the grade of "Pass” for the year before the
relevant vesting date, can be vested 12 months, 24 months and
36 months after the grant day dated 30 June 2020 with 30%,
30% and 40% of the share award scheme, separately.

iR R % EMABR 2 T S-Enjoy Service Group Co., Limited
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21
(b)
()

(ii)

LU 5 B 1 9 19 3R
47 S b=t &I (%)
2020F F —H K (7 22 Bt & (45)

R BERARE A19.9/8 7T - TR2020
FeA30ABHEKMA AR EEEAL9.75
BEBT(EERARK45.445ETT) ©

20204 5 =B R 17 22 )=t &)

M2020%F11 8108 » ARRRERK
MEMEN - BREETHRTREER
750,000 &ty HIEE BT RKD
10.437% 7T  HH 2R E B THRIER
HEBARANEL - £5%  REF
B RAREHAEE 2 ERMETE °

RAEE (REES) BEMNBROME -
BRAFEMAXEZE  REERE
BEAMZEEEINFEIAKIER
AREHBEH2020F11 A11 8% 1218
A - 2418 A %3618 A 5 55 &% 12 E
=+ £1#930% ~ 30% K40%

BREBHKER20.858C 0 MK
2020F 1T A AREROBAREE
B7EEBT(HEERARK6 648
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(b)
()

(ii)

IR RIEEBMAEPR 2 T S-Enjoy Service Group Co., Limited
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SHARE-BASED PAYMENT (Cont'd)
Share Award Scheme (Cont'd)
2020 First Share Award Scheme (Cont'd)

Share price at grant date is HKD19.9 and the fair value of
the shares granted on 30 June 2020 was HKD49.75 million
(equivalent to RMB45.44 million).

2020 Second Share Award Scheme

On 10 November 2020, 750,000 shares were granted to one
selected current employee under the Share Award Scheme
with the payment of the grant price of HKD10.43 per share.
The number of shares granted is determined based on the
Share Award Grantee's position, experience, years of service,
performance and contribution to the Group.

For shares granted to employees (including directors), subject
to the meeting of the criteria of annual individual performance
reaching at least the grade of “Pass” for the year before the
relevant vesting date, can be vested 12 months, 24 months and
36 months after the grant day dated 11 November 2020 with
30%, 30% and 40% of the share award scheme, separately.

Share price at grant date is HKD20.85 and the fair value of the
shares granted on 11 November 2020 was HKD7.82 million
(equivalent to RMB6.64 million).

For the six months ended 30 June 2021, the Group recognised
RMB23,417,278 expenses in relation to the above Share Option
Schemes and Share Award Schemes to the current employees
(including directors).
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22 EBEZREMENRIER

22 TRADE AND OTHER PAYABLES

2021%F 20204
6H30H 12H31H
30 June 31 December
2021 2020
RBERX KEZ
Unaudited Audited
AR®T T AREETFTT
RMB‘000 RMB'000
B 5 A (M) Trade payables (note (a))
- =] — Third parties 392,821 296,887
H b fE T FRIE Other payables
— [ExtE A — Accrued expenses 70,877 113,572
— REZWIMHFRIA — Amounts collected on behalf of
property owners 538,455 448,694
— W EEH B A R RE - Consideration payables for
acquisition of subsidiaries 39,458 28,853
— HAh - Others 5,772 14,096
654,562 605,215
FEETE & Accrued payroll 196,104 178,204
H b e HIE Other tax payables 108,623 54,349
1,352,110 1,134,655

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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22 ESRHEHMEMSTRIE@m 22 TRADE AND OTHER PAYABLES (Cont'd)

(a) 7H202146 A30H K&20204 12 (a)
A31H  EREEHHNESE

As at 30 June 2021 and 31 December 2020, the ageing
analysis of the trade payables based on invoice date were

=)

(b)

NIRRT

as follows:

20214 20204

6 H30H 12H31H

30 June 31 December

2021 2020

RBERX KEZ

Unaudited Audited

AR®T ARETTT

RMB’000 RMB’000

15 AR Within 1 year 364,849 294,386
158246 1 to 2 years 26,945 1,400
2FE3F 2 to 3 years 648 523
3FEM L Over 3 years 379 578
392,821 296,887

MN202146 A30H % 2020412
A318 - B REME[RIAS
UARBLHE -

R IRRIESEEAEPR AT S-Enjoy Service Group Co., Limited
2021F R HRFRE 2021 Interim Report

(b) At 30 June 2021 and 31 December 2020, trade and other

payables were denominated in RMB.
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23

AL P 1S B

RAMBRRRANELEHRBEED N

23 DEFERRED INCOME TAX

The analysis of deferred tax assets in the consolidated statements

LUNNE of financial position was as follows:
20214 20204
6 H30H 12A31H
30 June 31 December
2021 2020
RIEEZ EFZ
Unaudited Audited
AR®T T AREET T
RMB’000 RMB’'000
EERIBEEE - Deferred tax assets:
— HBiE 1218 A& U R H — Deferred tax asset to be recovered after
IRIEFIEE = more than 12 months = -
— 1218 A Rz [ # 3E 5E — Deferred tax asset to be recovered within
MIBEE 12 months 68,591 57,967
68,591 57,967
REFIBEEE Deferred tax liabilities:
— fBiE1218 AUk E — Deferred tax liabilities to be recovered
EEFRIAB G after more than 12 months = -
— 128 A Rk [ 7 3 HE — Deferred tax liabilities to be recovered
MIBEE within 12 months 45,648 42,751
45,648 42,751
FEFIBEE — FE Deferred tax assets — net 22,943 15,216

FiRIRR % EMABR 2D S-Enjoy Service Group Co., Limited
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23 BEZEFRBH @) 23 DEFERRED INCOME TAX (Cont'd)
TNEBER—BEHE 7 EHREN - 82 The movement in deferred income tax assets and liabilities for
20214 % 202046 A30H LE75E A KYE the six months ended 30 June 2021 and 2020, without taking
HESHEERBBEZZEHNT : into consideration the offsetting of balances within the same tax

jurisdiction, is as follows:

EIEFISHEE Deferred income tax assets

AESE  EtFE AR OAMEER REVE BE Eh

Allowance
on doubtful  Accrued Fairvalue Leasing
debts payroll  Tax losses losses Impact  Provision Total

ARBTR ARBTR ARMTR ARMTR ARBTR ARETR ARETR
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

(REEH) (Unaudited)
#202151818 As at 1 January 2021 24,492 28,536 - 4,520 58 361 57,967
SA/(BE) Credited/(Charged) to
GRRERAR the consolidated statements of
consoled comprehensive income 9,153 3,026 - (1,786) 208 (114) 10,487
WENBAR Acquisition of subsidiaries 137 = = o - - 137
2021564300 At 30 June 2021 33,782 31,562 - 2,734 266 2147 68,591
(REBER) (Unaudited)
#20205151A As at 1 January 2020 12,239 28,010 - - 44 79 40,372
HA/(MBE) Credited/(Charged) to
GERERAE the consolidated statements of
consoled comprehensive income 5,714 (25,996) - - 8 64 (20,210)
2020565300 At 30 June 2020 17,953 2,014 - - 52 143 20,162
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23

24

ELEFRBH () 23 DEFERRED INCOME TAX (Cont'd)
EBLEFRBHEE Deferred income tax liabilities
REFEINB WEEKE AR #Et
Withholding
tax for  Acquisition of
dividend a subsidiary Total
AR¥TRT AR¥T R AR¥TR
RMB’000 RMB’000 RMB’'000
(M&x24)
(Note 24)
(REER) (Unaudited)
R2021F1818 As at 1 January 2021 25,889 16,862 42,751
MK BELRAZAEKRARKR  Charged to the condensed
consolidated statements of
comprehensive income - (1,018) (1,018)
s KB A B (Miz£24)  Acquisition of subsidiaries (Note 24) - 3,915 3,915
7202156 A30H At 30 June 2021 25,889 19,759 45,648
(REEER) (Unaudited)
720201810 As at 1 January 2020 13,428 - 13,428
A (B E) Credited/(Charged) to the condensed
RAEEERAR consolidated statements of
comprehensive income 5,858 (126) 5,732
UREEIREE A (FI7E24)  Acquisition of Chengyue
Times (Note 24) - 7,780 7,780
7202056 A30H At 30 June 2020 19,286 7,654 26,940

W B B B 1 B (B & 6F)

24

2021658 - KRB —FHH B A
REBAR28,868,000 T WHE LI REH
MEEEHR AT ([BEME]) 55%H
Btk - BEMEBWEBHRIERAELSE

B EPNCIUN S

R2021F6 A + ANAF—FEM B AT A
KRB ARY40,000,000 T W BRI I E
RISEEBR AR ([HFRME]) 80%H
Btk - R EBWEBHRIEAELSE

BN EPNGIUN S

ACQUISITION OF SUBSIDIARIES (BUSINESS
COMBINATION)

In May 2021, a subsidiary of the Company acquired 55% of the
equity interest in Shandong Lead Property Management Co.,Ltd.
(“Lead Property”) at the consideration of RMB28,868,000. Lead
Property has been accounted for as a subsidiary of the Group
since the acquisition date.

In June 2021, a subsidiary of the Company acquired 80%
of the equity interest in Xiangcheng Property Service Group
Co.,Ltd. ("Xiangcheng Property”) at the consideration of
RMB40,000,000. Xiangcheng Property has been accounted for
as a subsidiary of the Group since the acquisition date.
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

24 WEKMEBAT (EKEH) @ 24 ACQUISITION OF SUBSIDIARIES (BUSINESS
COMBINATION) (Cont'd)

BERE - FMKEEEFERHEN Details of the purchase consideration, the net assets acquired
BT and goodwill are as follows:
RIBER RIBEZ RBEZ
Unaudited Unaudited Unaudited
AR%T ARET T AR¥TR
RMB’000 RMB’'000 RMB’000
By Y E et
Lead Xiangcheng
Property Property Total
BERE Purchase consideration
RBEMR Cash payment
—R20214F6AH30H
wE - Settled as at 30 June 2021 25,981 16,000 41,981
—R2021F6H30H
R E - Outstanding as at 30 June 2021 2,887 24,000 26,887
BEERE Total purchase consideration 28,868 40,000 68,868
EWEmERCEERBERT ¢ The assets and liabilities recognised as a result of the acquisition

are as follows:

RERRSFEY Cash and cash equivalents 5,188 12,646 17,834
Z 5 EWRIE Trade receivables 5,925 5,858 11,783
TBFHIE - BE R Prepayments, deposits and
H At FE U R IE other receivables 24,127 1,652 25,779
EE Inventories 192 - 192
RIEBIEEEFE
(Fft#E23) Net deferred tax asset (Note 23) - 137 137
ME - BB kE Property, plant and equipment
(Ff5E14) (Note 14) 366 39 405
mEEE (FFEE15) Intangible asset (Note 15) 15,600 - 15,600
EEFRIBEEFE
(FF5E23) Net deferred tax liability (Note 23) (3,915) - (3,915)
JEASTFUB K H A FE AT FRIE Accruals and other payables (8,737) (10,280) (19,017)
AR Contract liabilities (4,764) (3,420) (8,184)
BIERFTS T B fE Current income tax liability (357) (1,543) (1,900)
33,625 5,089 38,714
B IEIERRAE Less: non-controlling interest (8,404) (1,018) (9,422)
e (HEE15) Add: goodwill (Note 15) 3,647 35,929 39,576
28,868 40,000 68,868
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

25 EHBHE 25 COMMITMENT
REHERE —FREAEA Operating lease commitments — as lessee
R20219F6 A30H K&20204F12 A 31 As at 30 June 2021 and 31 December 2020, the future
H - AR A T A B A R 2R B K aggregate minimum lease payments under non-cancellable
HERNREERT : operating leases are as follows:
2021%F 20204
6H30H 12H31H
30 June 31 December
2021 2020
RBEZ KEZ
Unaudited Audited
ARETT ARETFT
RMB’000 RMB’000
16 A No later than 1 year 317 96
26 EBBEAXS 26 RELATED PARTY TRANSACTIONS
(a) BEETBWREFEBSNER (a) Names and relationship with related parties

QN B EREEFER A B Alnfinity Fortune
Development Limited @ &4 122 f% A% R
BIRE -

The Ultimate Holding Company of the Company is Infinity
Fortune Development Limited and the Ultimate Controlling
Shareholder of the Company is Mr. Wang.
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HZE=202146 A30H 1L/ A For the six months ended 30 June 2021

26 RBEBEARZ (@)
(b) BAHERS

26 RELATED PARTY TRANSACTIONS (Cont'd)

(b) Transactions with related parties

HZ6A30ALAEA
Six months ended 30 June
20214 20204
2021 2020
RBERZ RSEZ
Unaudited Unaudited
ARETR AREBTFT
RMB’000 RMB'000
RAUEAR Provision of services
— FRAEEHINES — Entities controlled by Mr. Wang 614,763 472,126
- FREMAEERBEE — Joint ventures and associates of Mr. Wang 100,236 66,651
714,999 538,777
TERFEWA (M) Interest income from deposit with a bank (Note)
—XIREBEATENEE — Entities significantly influenced by Mr. Wang - 4
Fa oy AW S RN Payment on behalf of the Group by
— FREEHNES — Entities controlled by the Mr. Wang 4,450 8,039
Bt = A8 AR S AR R Y Payment of deposit related to
RENN community-related services
— FREEHINES — A entity controlled by the Mr. Wang - 2,573
HEE B BERENT SR Interest expenses related to lease liabilities
— FHRAEEHINELE — Entities controlled by the Mr. Wang 48 122
Wi AREE Acquisition of right-of-use assets
— FRAEEHNERE — Entities controlled by the Mr. Wang = 2,217
M RBENEMZTSHEBRBIEASLD The prices for the above service fees and other transactions were

HEERERIRRERTE

MizE :  REZE202146 A30HEXEA -

BEEMRITHES -

determined in accordance with the terms mutually agreed by the
contract parties.

FRETH Note: Mr. Wang no longer acted as one of the directors of any bank for the six
months ended 30 June 2021.
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HZE202156 A30H 1L/ A For the six months ended 30 June 2021

26
(c)

BEAE RS (&) 26 RELATED PARTY TRANSACTIONS (Cont'd)
EHER T ek (c) Balances with related parties
20215 20204
6HA30H 12H31H
30 June 31 December
2021 2020
RIBEX REZ
Unaudited Audited
ARETR AREEFTT
RMB’000 RMB'000
R LA e Receivables from related parties
2 5 rEWGRIE Trade receivables
— FERAERINE % - Entities controlled by the Mr. Wang 292,350 88,644
—FTEAMNAGERBEME - Joint ventures and associates of Mr. Wang 70,868 48,885
363,218 137,529
H A e R IE Other receivables
— FhAE %'JE’]E"‘“ — Entities controlled by the Mr. Wang 90,586 12,762
—ThREMAEERBERE - Joint ventures and associates of Mr. Wang 42,643 16,224
133,229 28,986
ENEE Contract assets
— FREERINES - Entities controlled by Mr. Wang 264,398 194,378
—TRENAENEZEME - Joint ventures and associates of Mr. Wang 41,459 52,951
305,857 247,329
JE L BAEE 77 I8 K Total receivables and contract assets from
EHEEBRE related parties 802,304 413,844
JE {<F A B Payables to related parties
aREaE Contract liabilities
— FERAESINERE — Entities controlled by Mr. Wang 17,701 17,069
— BEERARINEE - Joint ventures and associates of
ME % the Ultimate Holding Company 5,457 5,143
23,158 22,212
HEBE Lease liabilities
— FERAERINERE — Entities controlled by Mr. Wang 798 2,365
JFE ST AR 5 BB AR Total payables to related parties 23,956 24,577
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27

28

HAREE

202196 A30H %2020 12 A31
B AEERF=ZFHONREBLET
fAIEARKABEHIREITER ©

HRER

R2021F8 A9R « ¥R (A D) W%
REERAR (REEMNHBAR) - &
B (B8 RREREBRAR (B
BRI (BEEENBEABAEAAT
MEEAL) RESHEHREAED
¥ (BRER)FLEEREWE © U
BENBTERNTEREBTERES
SHEA -

BREEERBAIIER - EEHERR
BRI E A BEA5%  40% K 15% %
EBALEEENERIEEREEYF
éﬁ °

27

28
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CONTINGENCIES

As at 30 June 2021 and 31 December 2020, the Group did
not have any significant contingent liabilities or outstanding
guarantees in respect of payment obligations to third parties.

SUBSEQUENT EVENT

On 9 August 2021, Xinchengyue (Chengdu) Property Service
Co., Ltd, (a subsidiary of the Group), Wusheng (Shanghai)
Energy Equipment Technology Co., Ltd, (“Wusheng Energy”,
an associate of Mr. Wang and a connected person of the
Company), and GCIP Chunshu Investment Partnership (Limited
Partnership) entered into a Cooperation Investment Agreement
for the purpose of developing applications in automobile and
bicycle charging scenarios based on urban space.

Wusheng Energy is an energy investment and management
platform jointly invested in and owned as to 45%, 40% and
15% respectively by Seazen Holdings, CDB New Energy, and
LSES Tec.
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