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PROPOSED ACQUISITION OF ARA ASSET MANAGEMENT LIMITED
DELAY IN DESPATCH OF CIRCULAR

Reference is made to (i) the announcement of ESR Cayman Limited (the “Company”,
together with its subsidiaries, the “Group”) dated 4 August 2021 in relation to a proposed
business combination of ARA Asset Management Limited and its subsidiaries with the
Group (the “Announcement”) and (ii) the announcement of the Company dated 24
August 2021 in relation to the amendment of the Acquisition Agreement. Unless otherwise
specified, capitalised terms used herein shall have the same meanings as those defined in the
Announcement.

As stated in the Announcement, in order to allow sufficient time for the Company to prepare
the Circular, including the accountants’ report on the ARA Group, the Company expected to
despatch the Circular on or before 30 September 2021 and to convene the EGM on or before
31 October 2021. As the Company requires additional time to finalise the Circular, including
the accountant’s report on the ARA Group, the Circular is expected to be despatched to the
Shareholders on or before 22 October 2021 and the EGM is expected to be convened on or
before 15 November 2021.



The Proposed Transaction is subject to all of the Conditions being satisfied (or, if
applicable, waived) and therefore may or may not become unconditional. If any of the
Conditions is not satisfied (or, if applicable, waived), the Proposed Transaction will not
proceed. Shareholders and potential investors are reminded to exercise caution when
dealing in the Shares and other securities of the Company.
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