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VOLUNTARY ANNOUNCEMENT
SUCCESSFUL ISSUE OF THE TIER-2 CAPITAL BONDS

The board of directors of Bank of Communications Co., Ltd. (the “Bank”) hereby announces that,
with consideration and approval at the 2021 first extraordinary general meeting of the Bank and the
approval from the China Banking and Insurance Regulatory Commission and the People’s Bank of
China, the Bank issued the Tier-2 Capital Bonds of Bank of Communications Co., Ltd. of 2021(the
“Bonds”) by bookbuilding in the national inter-bank bond market on 23 September 2021, and the
issue has been completed on 27 September 2021.

The Bonds are 10-year fixed rates bonds with the aggregate amount of RMB30 billion and a coupon
rate of 3.65%. The issuer has the right of redemption with pre-conditions at the end of the fifth year.

After deducting the issue expenses, the proceeds from the issue of the Bonds will be used to
supplement the Bank’s Tier-2 capital according to the applicable laws and the approval of the
regulatory authorities and promote the steady development of the business.
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