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DEFINITIONS
Bx

In this interim report, unless the context otherwise requires,
the following expressions shall have the following meanings:

“2018 RSU Scheme”

[2018 SR Hl B0 A=t & |

“2020 Interim”
[2020 G Hf |

“2021 Interim”
[2021 AR Hf |

“2020 RSAS”

[2020 4 R Hl B n 2EEht &1 |

et
[5G ]

“advertiser”

“App”
[ App ]

“Audit Committee”

[BZZE &

“Blue Focus”

[EEXE]

DOUMOB T ERK AR A &

tc

RAFHHERN RIEXBERBRE &
AITPIAZEB AT EREE

the restricted share unit scheme adopted by our Company on 14
August 2018
ARRIP 2018 4F 8 A 14 B ERANE) PR Hl A (5 Bz 5t &

for the six months ended 30 June 2020
#H = 202046 A30H L EA

for the six months ended 30 June 2021
#H = 202146 A30HLENEA

the restricted share award scheme adopted by our Company on 7
May 2020
KRR 2020 FF 5 A 7 BERARE R 6k (5 22 Eh &t 2l

the 5th generation mobile networks
FERRBBBERM

any persons, companies, organizations which advertise their brands,
products and/or services through placing advertisements
BRBRHESEEME  Eol/ IRBHERMAL  RRIREE

a program designed to run on a mobile device
REBBEE HETMRAVER

the audit committee of the Board

EreEk%Ee

BlueFocus Intelligent Communications Group Co., Ltd. (It RE & HIZ
BRI MBMR AT, a company incorporated under the laws of
the PRC on 4 November, 2002 and the shares of which were listed
on Shenzhen Stock Exchange on 26 February 2010 and one of our
substantial shareholders

TRECKBEHBRERNAERAR - —MR2002F 11 A4 HREHEH
ERFEMKIHAR  ERHN2010F 226 BERINEBESF X ST L
M WAKMHEZREZ—



DEFINITIONS
B

“BLUEFOCUS INTERNATIONAL”

RSP R 1E
“Board”
=

“BVI”
[(RBRLHS]

“Capitalisation Issue”

[EA(CET]

“CEQ”
[T

“Chairman”

[E)F ]
“Chengdu Hongdao”

[ Chengdu Hongdao |

“China” or “PRC”

[P E

“Company” or “our Company”

RAVNCIE

BLUEFOCUS INTERNATIONAL LIMITED (E®XIZEBEEEELR
ANF]), a company incorporated under the laws of Hong Kong on 13
March 2009 and wholly owned by Blue Focus
EeXZEREEERARAR - —MKX 20094 3 A 13 BIREEHEM
MK REEXEEEEBN QA

the board of Directors of the Company
AARERE

the British Virgin Islands
RBRAES

the issue of 1,878,517,690 Shares made upon capitalisation of
certain sums standing to the credit of the share premium account of
the Company on the completion of the initial public offering
RERXRAREETKE  BARBRMDGEERNE TERIBERmE
17#91,878,517,690 xR %

the chief executive officer of the Company
RNRBITHARE

the chairman of the Board
EEEXE

Chengdu Hongdao Limited, a company incorporated in the BVI on 18
April 2018 and wholly owned by Mr. Yang Zhenghong

Chengdu Hongdao Limited + —f@5 2018 4 A 18 At A BRE XAt S5k
MR RIS EREE 2 EREBH LA

the People’s Republic of China, unless otherwise stated, excludes
the Hong Kong Special Administrative Region, the Macau Special
Administrative Region and Taiwan of China herein

hEARANBE - REBEHRBIN  AXTEEFEEEFIIITHE - R
FrRITTIRR K B &

Doumob (ZBERIEABRAR), a company incorporated under the
laws of the Cayman Islands with limited liability on 26 March 2018
SHEREARAR  —MR2018F3 A 26 BIREMSEHEAMIEMAT
#BR A A
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DEFINITIONS
B

“Contractual Arrangements”

[E 4% HE] il
“CG Code”
[{EEE<TAl] 15

“Director(s)”

[E%] tc

“ESOP Holdings”

[ESOP Holdings 15
“Evan Global”
[Evan Global] 5

“Global Offering”

[2IREE ] 5

“GI’OUp”, “we” or “us”

RSN EAE AN 5

DOUMOB T ERK AR A &

certain contractual arrangements entered into on 22 August 2018 by
us

BN 2018F 8 A 22 HEI A TARLLHE

the Corporate Governance Code as set out in Appendix 14 of the
Listing Rules
FRAIKSE 14 PrE B EE IS SFRY

the director(s) of the Company

ARAEE

YANGBIN GROUP LIMITED, a company incorporated under the laws
of the BVI with limited liability on 9 May 2018, wholly-owned by Evan
Global

YANGBIN GROUP LIMITED » —f@* 201845 A9 HIRIBRBR LA S
EFIFMA IR ER AT - A Evan Global 2 &E# A

Evan Global Holdings Limited, a company incorporated under the
laws of the BVI on 13 March 2018 and wholly owned by Mr. Yang
Evan Global Holdings Limited - —fE/X 20184 3 A 13 AIRIBEBE X
AR MY B R E2 ERAHN AR

the public offering of 98,900,000 Shares for subscription by the
public in Hong Kong and the international offering (as defined
respectively in the Prospectus) of 98,900,000 Shares for subscription
by the institutional, professional, corporate and other investors
AE B DRIEE 98,900,000 RIX D AEARATRERRERRE (FE
DRI R BAKETR) 98,900,000 B AR A #ME - HX - RRAIRHEMKRES
R

the Company and all of its subsidiaries and companies whose
financial results have been consolidated and accounted as
the subsidiaries of our Company by virtue of the Contractual
Arrangements, or, where the context so requires, in respect of the
period before our Company became the holding company of our
current subsidiaries, the business operated by such subsidiaries or
their predecessors (as the case may be)
RRRINREFBEMBRBIARMBEREEBE OLHERE HFARARIIE
RAFIMBARNRGE  HINXEE  RARFKAEREHE QRN
ZRABIAIEAEIM S - ZEMBARISEHR & (R F1ERME) LS
%



DEFINITIONS
B

“HK$”
[T

“Hongdao Investment”

[ShEHRE

“Hong Kong”

(&% ]

“HKAS”
(BRG]

“HKFRS”
[BEAMBHEER ]

“Listing Date”

[EHHE]

“Listing Rules”

[ EmAAI

“Listing”
=

“Model Code”

[P A ]

“Mr. Yang”

Repie

“Prospectus”

[ B =S

Hong Kong dollars, the lawful currency of Hong Kong

BEAEEEAT

Chengdu Hongdao No. 5 Chuangye Investment Center (Limited
Partnership) (X # 5L B HSF B Z R ER L(FR A& X)), a limited
partnership established under the laws of the PRC on 24 November
2017 and a shareholder of Doumob Technology
AR shBRSRAIERETL(ARAR) - —MR2017F 11 A24 BiRE
PEIERRYNEREBEE  REBEREHKRR

the Hong Kong Special Administrative Region of the PRC
P EEEFRIITE R

the Hong Kong Accounting Standards
HEgtER

the Hong Kong Financial Reporting Standards
BREMBERE LR

the date on which the Shares initially commenced their dealings on
the Stock Exchange, i.e. 14 March 2019
BRORBRAEARBEEZR - B1201943 A 14H

the Rules Governing the Listing of Securities on the Stock Exchange
(as amended from time to time)
B2 PE 7 B AR R (B NEFEET)

listing of the Shares on the Main Board of the Stock Exchange
A PR B2 P AR 7

the Model Code of Securities Transactions by Directors of the Listed
Issuers as set out in Appendix 10 to the Listing Rules
FHRAIMEE 10 PAEE ETBEITAERETE SR SHHIRETA

Mr. Yang Bin, the founder, chairman of the Board and co-chief
executive officer of the Company

BESEE - ARFWEIMA - EFSTFREFITRAR

the prospectus issued by the Company dated 28 February 2019
AARTEBHEAR2019F 2 A28 HHBRER
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DEFINITIONS
B

“R&D” research and development
[ 3 ] ' HRERAE
“Reporting Period” the six months ended 30 June 2021
[#REH ] ¥  BEZE2021%56A30HIEAER
“RMB” Renminbi, the lawful currency of the PRC
[AR%] | TEIEXEEBARK
“RSU(s)” restricted share units granted pursuant to the 2018 RSU Scheme
[ SRSt B B RIE2018 F R GIA) BE AL 5T B H &9 X PR Il Ak 15 B iz
“Senior Management” the senior management of the Company
RRERE ] ¥ ARRELEEE
“Share(s)” ordinary share(s) of HK$0.001 each in the issued share capital of the
Company
[ %17 ] ¥ RATEFETRAPFREEO.001 B TH ik
“Shareholder(s)” holder(s) of Shares
[ 3R] i LSRESZ=PN
“Stock Exchange” The Stock Exchange of Hong Kong Limited
[ B2 BT J i ERBMARHMARRAR]
“%” per cent
[%] i ANk

DOUMOB T ERK AR A &



CORPORATE INFORMATION
QA EH

BOARD OF DIRECTORS

Executive Directors

Mr. Yang Bin (Chairman and co-chief executive officer)
Mr. Huang Kewang (co-chief executive officer)
Mr. Meng Dawei (appointed on 16 April 2021)

Ms. Fan Zijing (appointed on 16 April 2021)

Non-executive Director

Mr. Liu Ailun

Independent Non-executive Directors

Mr. Chan Yiu Kwong
Mr. Liu Binghai
Mr. Wang Yingzhe

AUDIT COMMITTEE

Mr. Chan Yiu Kwong (Chairperson)
Mr. Liu Binghai
Mr. Wang Yingzhe

REMUNERATION COMMITTEE

Mr. Liu Binghai (Chairperson)
Mr. Yang Bin
Mr. Wang Yingzhe

NOMINATION COMMITTEE

Mr. Yang Bin (Chairperson)
Mr. Liu Binghai
Mr. Wang Yingzhe

COMPANY SECRETARY

Ms. So Shuk Yi Betty (ACG, ACS)

AUTHORIZED REPRESENTATIVES

Mr. Yang Bin
Ms. So Shuk Yi Betty

Exg
BTES

BRIk (FERBETTBAAE)

HR M (B ETTBAEE)
FRBRIE (R 2021F4 7 16 HEZ(T)
BRI+ (R 2021 F 4 5 16 HEZEE)

FHUITES
X fmEE

BYFHITES

MG E
TREFLE
ERZEE

PRIE ()
2Img kL
FREFLE
FMEEE

2R ESRE(EE)
158 5
TRERE
REZE®
B E(ERE)
2R E L E
TREAXE
YNETE %=
ERE L+ (ACG, ACS)
REARR

BRI L
FREL L
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CORPORATE INFORMATION
~ B & #

AUDITOR

BDO Limited

Certified Public Accountants
25th Floor, Wing On Centre
111 Connaught Road Central
Hong Kong

LEGAL ADVISERS

As to Hong Kong law

William Ji & Co. LLP

in Association with Tian Yuan Law Firm Hong Kong Office
Suites 3304-3309, 33/F,

Jardine House

One Connaught Place

Central, Hong Kong

As to PRC law

Jingtian & Gongcheng

34/F, Tower 3, China Central Place
77 Jianguo Road

Beijing

PRC

REGISTERED OFFICE IN THE CAYMAN
ISLANDS

Walkers Corporate Limited
190 Elgin Avenue

George Town

Grand Cayman KY1-9008
Cayman Islands

HEADQUARTERS

No. D8020, 4th Floor
Star Cube Office Center
72 Chaoyang Road
Chaoyang District
Beijing

PRC

DOUMOB ZEERIFZ AR A

M

BRI ERZGFMEEMAERLQA

HESETED
BB

FraEP 11158
KEZH 251
SEE R

BREE L

wEREMT(BAREZEREEER)

BARTTEEERAE DD P
BBTIR

RIS 15

BRRE

33123304-3309

R [ 2 1

MR AR ESAT

&

=M

BRI 775
EEHRLIRBEFTEI4E

FERSEMMNER

Walkers Corporate Limited
190 Elgin Avenue

George Town

Grand Cayman KY1-9008
Cayman Islands

48 =8

H

ERm

S5 E

ARG RE 72 5%
=AVAYSE /NS SHINY
U fZ D8020



CORPORATE INFORMATION
~E & #

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

40/F, Dah Sing Financial Centre
No. 248, Queen’s Road East
Wanchai

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Walkers Corporate Limited
Cayman Corporate Centre
190 Elgin Avenue

George Town

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANK

China Construction Bank Dongsi Branch
Room 2296, Building No. 1

No. 17, Cangjingguan Hutong
Dongcheng District

Beijing

PRC

COMPANY WEBSITE

www.doumob.com

STOCK CODE

1917

BERITEERME

&5
i

SERBR 2485
KFT 2 MR D 40

R iBFE AR

Walkers Corporate Limited
Cayman Corporate Centre
190 Elgin Avenue

George Town

Cayman Islands

BEROBFETE

BEBPRELFELARAT
BB

BT

SRAER 1835
&R L

1718 1712-1716 5743

FEERBRIT
PEZRRBITROIT
+

LR

R ER AR 17 57

1% 2296 =

NG D
www.doumob.com
B 31 3%

1917
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FINANCIAL PERFORMANCE HIGHLIGHTS
MBREARE

INTERIM RESULTS

For the six months ended 30 June 2021, the Group’s loss
and other comprehensive income attributable to owners of
the Company was RMB47.0 million as compared to that of
the Company was RMB28.6 million for the corresponding
period of last year. The basic loss per share for the
six months ended 30 June 2021 was RMBO0.021 (2020:
RMB0.012).

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend
for the six months ended 30 June 2021.

DOUMOB ZEERIFZ AR A

SiEE S

BHZE2021F6 A30BINEA  AEEH
RRARHEANELHBERAMEZEAREA
AR¥4708E L LFRBAIABARYK
286 EEBTT ° Bl E 202146 A30H -/ 1A
AMEREREIEAAR0.0217L(2020
F: AR¥O0.0127T) °

PHERE

EEEHRATERMEMEZ 202146 A30
BHIENE AR PR S -



MANAGEMENT DISCUSSION AND ANALYSIS

EEENWEDN

We are an innovative operator of performance-based
interactive advertising platform and service provider of
integrated marketing solutions of public and private domains
in the PRC. Our proprietary advertising platform and
technologies provide advertisers with targeted advertising
services and provide media publishers with systematic
traffic monetizing solutions. Meanwhile, we are committed to
opening up a marketing channel between public and private
domains, helping customers to achieve low-cost marketing
and customer acquisition and realize customers’ value
throughout the entire life cycle. Our vision is to empower
media publishers of all sizes to unlock their value, and to
empower all enterprises to achieve marketing integration of
public and private domains.

On the other hand, we are committed to building a
programmatic mobile advertising platform and marketing
cloud products following an “empowering (B 8ER!) " business
model characterized by both social and economic values.
Leveraging on our proprietary advertising business platform
which directly connects advertisers with media publishers, we
provide advertisers with targeted and diversified advertising
services to optimize their mobile advertisements and
achieve their objectives of acquiring customers efficiently.
Our marketing cloud platform demonstrates the advertising
efficacy of quality and effectiveness in one go, and provides
customers with the “Empowerment Plan (BE&E5TZ])". Through
our marketing cloud platform activating connection with users
in both domains, we help brands, content creators, media and
advertisers to build private traffic and enhance their business
value. The revenue from the marketing cloud products was
around RMBO0.9 million for the 2021 Interim.

ﬁﬁﬁ%ﬂpléﬁﬁﬁ’ﬂﬁéﬁﬁ?ﬁ%%%ﬂFé&

NREEE B RBHER - RANE
BEESFEREMARS ETRERERR
R REBEMERUEABLCREER
BEOR T ER  [RIBR BUA IO G R 180 S RN AL
LHITE UEPHEPERERAHZH
EEM2AEBBHNEFPEE- - HMN
ﬁ?ﬁ%x%';%TW%ﬁ*ﬁﬂ’]ﬁ%@%’f%%%fﬂﬁﬁ
B BACEHEERANLLSHE 8
1E -

S BRI ERF BB ES T
AWM%EEDD CBERAMEEENL
BEEBEMA R IHEER - HM
gﬁ%m%ﬁ?$éﬁ&@&ﬁ£%£&ﬁ%ﬁg
ZmE - BRTEMEBESERESHEME
ZIEMEERY  MEBLLHEENBHE
EREFHEEFAUEETNEE - ZMHE
HEFTAEEAEMBEE —MRBBR - Z4#
RIS BERMANEHEETA
HMERAFPHNEEER  EhaErn "B
BlEE  HEBEKESFITENLERE @ 17
FEBEEE - R2021FHH - #HEEE
mEBRRENRARK0IBET -

2021 INTERIM REPORT HHisR&E

11



12

MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD

We keep on placing high importance on innovation and
accumulation of capabilities in professional technology
services with our constantly evolving products and
technologies. We also constantly monitor the market
development and customers’ demand for upgrades,
devoting to the integration of online and offline “interactive
marketing” to help advertisers improve overall marketing
efficiency, and thereby promote digital marketing upgrade
of traditional industries. While we are committed to providing
quality media for advertisers, we return the right to approve
advertisement content to App media publishers, so as
to troubleshoot the security issue which the App media
publishers are concerned about, ensuring absolute security
of interactive advertising on their platforms and thus
achieving an all-win situation of all parties, including the
media, advertisers and users.

Comparing to the corresponding period in 2020, our total
revenue in the first half of 2021 increased by 39.3%, mainly
attributable to the recovery of the volume, pace and budget
of the investment in advertising followed by resumption of
work and production of our customers as the management
of the domestic COVID-19 epidemic was under control
comparing with the same period of 2020.

DOUMOB T ERK AR A &

BPIRETEE X RMARTS 88 7 19 8137 A
BR - TEETERMERME EEBRA
W ZBIHERENECREFH RN
T BHBREMG T EZAEH
e HPESTIRSEREHNE #
BEREXNRFTLHAL - BOIRRE
SXRHEEEAHERNFAR SESEZE
B AppIREET - UERApp REEEE
MZ2ERE REEFAERREDE
ENREZ M UBRERE BEEX -
AFPEZH28EEHRR -

2021 F |+ 3 F ) Uy 25 48 58 $2. 2020 4 [F] Hf
#HN39.3%  FEBFAR : HENR 2020 F
A EACOVID-19&RBEHMERSE &
FIEIEE BERAHE H=kEE
BFTIRIE °



MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD AT

During the first half of 2021, in order to achieve overall
improvement in customers’ brand power, customer
acquisition ability and monetization ability, we continued
to spare no efforts in in-depth cooperation of interactive
advertisements in quality media. As the Chinese Communist
Party celebrates the 100th anniversary of its establishment
in 2021, the Beijing Animation & Game Industry Alliance (it
mE2EEEXWE) and Shanghai Animation and Cartoon
Association (_£ /8 )8 1T ¥ 13 & ) jointly organized a comic
collection activity with the theme of “welcoming the 100th
anniversary of the founding of Party GI# & E 100 EFE) .
Fully utilizing our competitiveness in technology R&D, we
provided support for the activity regarding its organization,
work collection and online promotion, further demonstrating
our capabilities to provide digital empowerment solutions in
various contexts.

We will keep devoting to the R&D and iteration of
performance-based interactive advertising technologies and
marketing cloud products, and solving media connection
advertising issues with upstream public-end technology
and loyalty issue of traffic with downstream private-end
technology, allowing “new customers” to improve their ability
to acquire customers in public domain and monetize private
traffic operation through marketing cloud products; and on
the other hand, enabling “existing customers” to achieve
efficient monetization in interactive advertising platform,
incorporate loyal users in the public domain into the private
domain, and connect offline users to online. These two
technological businesses are integrated and synergized
to open up a digital intelligent marketing channel for all
contexts and all chains, ultimately achieving “online and
offline marketing integration of public and private domains”,
and further strengthening the overall competitiveness and
production efficiency of the Company. It will be of great
benefit to the sustainable growth of the Group in the long
run.

2021 F L F  FMRERESTRE
7 BRENFMERENNEZEEN B
BAMBDEELEEEBNRESE-
2021 F IR HEEEREE100EF - tRE
BEEEXEHTE ESEETERSTHER
BHRTIOEZEIQORAF | TEEE/ME
EE)  BMIES TR B SR EES
REZEDNER FRRERGELEES
B #E—TRETRMAZEASESIR
HE TR AR T RABES -

AP 5 BN R B B R R B A
EIHEEMMMMENER BB LA
S TR R AR SRR PR TR AL
S AT RRR R BRI RE - 48 B
T RBEAEER AN HEE
RAMLEREEEER  [2FF TR
FEBESTFARESREER BT
BASAENBENLS - & T A RE
S EMEREMEHTARS BRI
BRSBRREBRTLERENEE &
KR PR AR A T A T 25— A L
— BB EBWBTFED AL -
EHRE - S HAEE N TRENEA
B -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD

FINANCIAL REVIEW

REVENUE

The following table sets forth the breakdown of our revenue
for the 2021 Interim and 2020 Interim:

Bt %5 [2] iR

iy 2

TR E AT 2021 F o B 2 2020 F H HA
U R A AT

For the six months ended 30 June

HZ6A30HEREA
2021 2020
2021 & 20204
(% of total (% of total
(RMB’000) revenue) (RMB’000) revenue)
(i 25 (15 iez
(AR¥TFr) HBEELIRE) (AREFIT) HBESIH)
(Unaudited) (Unaudited)
(REBER) (REER)
Interactive advertising EFES 47,370 97.9% 32,551 93.7%
Non-interactive advertising FEEES 2.1% 2,176 6.3%
Total Met 48,362 100% 34,727 100%

For the 2021 Interim, the total revenue was approximately
RMB48.4 million representing an increase of approximately
39.3% as compared with the 2020 Interim. The increase
of the total revenue was mainly due to the recovery of the
volume, pace and budget of the investment in advertising
followed by the gradual resumption of work and production
of our customers as the management of the domestic
COVID-19 epidemic was under control compared with the
2020 Interim.

DOUMOB ZEERIFZ AR A

2021 FHEHIMIN BN R ARKE 4848
BT W2020F H H £ 4939.3% © Wz
BRELEAFTEHNBARR2020F 5 -
W COVID-19ZBEMERRIE RFPESE
THEE BERASE SZNBEEA
g -



MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD AT

COST OF REVENUE

The cost of revenue was RMB43.5 million for 2021 Interim,
representing an increase of 35.5% as compared with the
2020 Interim. This was mainly attributable to an increase
of the traffic acquisition cost that should be paid to media
publishers, which was in line with the increase of the total
revenue.

GROSS PROFIT AND GROSS PROFIT MARGIN

Our gross profit was RMB4.8 million for the 2021 Interim,
representing a year-on-year increase of approximately
84.9%; our gross profit margin was 10.0% for 2021 Interim,
as compared with 7.5% for the 2020 Interim.

The increase was mainly attributable to the recovery of the
volume, pace and budget of the investment in advertising
followed by the gradual resumption of work and production
of our customers as the management of the domestic
COVID-19 epidemic was under control comparing with the
same period of 2020, which contribute to the increase of our
revenue and the slight improvement of our profitability.

EXPENSES
Selling and Distribution Expenses

Our selling and distribution expenses primarily consist
of staff salaries and benefits. The selling and distribution
expenses were RMB5.9 million for 2021 Interim, representing
an increase of 29.6% as compared with the corresponding
period of 2020. This was mainly attributable to the increase
of the market development expenses for the marketing cloud
products.

U 2 B AR

2021 FHRHIMNER A AARKI435HE
TG BR2020 F R HRIE I135.5%  EE MR
BEE U e BRI - FEMIEREEMES
Y = EER AR ANt AR S A0 o

EMNRENR

FMR2021 FHRHNEFNAARB48H
& [ 12N £784.9% : 2021 4F /B HA
B E F =& A210.0% © M20204 R HR Bl A&
7.5% °

ZEFAEERBHRBEEN 2020 FEH -
WCOVID-19ZBEHNERRE - ERP&EFE
TEE BEEEARE H=RBEAAH
w1E - AmEMK =B ETIEM - B RF 5
NEERFA -

53
HERDHMAX

BMOEERDHEASYTERREEIF S
RER 2021 R HIMEERDHRAX
BARKES9AE BT - 820204 [F 1L N
20.6%  TERARLHEEMNMSRAA
Bigm o
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD

Administrative Expenses

Our administrative expenses primarily consist of (i) staff
salaries and benefits; (ii) amortization and depreciation
charges; (iii) legal and professional fees; (iv) agent cost;
(v) R&D expenditure; and (vi) auditor's remuneration. The
administrative expenses were RMB29.3 million for the 2021
Interim, representing an increase of 64.1% as compared
with the 2020 Interim. This was mainly attributable to (1)
the restricted shares we granted to eligible participants
pursuant to the restricted share award scheme, which led
to the increase in the Company’s staff compensation costs
for the 2021 Interim by approximately RMB5.5 million (for
details on the restricted share award scheme, please refer
to the announcement of the Company published on 7 May
2020); (2) the increase in the amortization of intangible
assets and depreciation of fixed assets; and (3) the increase
in the third party consultancy fees and the human resources
costs resulting from the exploration of the non-interactive
advertising business and promotion of product upgrade.

Expected credit loss on financial asset

Our financial assets primarily consist of cash and cash
equivalents, structured deposit, time deposits with original
maturity over 3 months, trade receivables, contract assets,
deposits and other receivables, investment in movies
and drama, etc. Following the principle of prudence and
considering the relatively difficult operating environment
under the ongoing impact of the COVID-19 pandemic, we
provided for expected credit losses of RMB15.8 million on
trade receivables, contract assets and other receivables
in accordance with HKFRS 9 “Financial Instruments”,
representing an increase of 26.9% as compared with the
2020 Interim.

DOUMOB T ERK AR A &

TR

BMNTHRAXETEZERBEHEIFES K
B (NEERITERE  ()VEERE
XERA: (VREXAK: (WIFEREZ &
(Vi) BB & - 2021 FEFh BRI A 17 BR B ¢
BARE2938 &L 820204 F Hi1%
Me4.1%  FEZHK () HMRBEZRH
KBRS MEER2EAR TR
Bt - BE 2021 FHEETHSIEML A
R¥ES5BHEL(ZREIR M BRI BB
BRBANRN2020F5 A7 HEMH A
H) QEFEELAHEKRETEENE Y
m: RQB)AMEIFEBERE S HEK LR
ERFAL FZHEMEARANKKIE
e

MBEERUEEBR

BN BEETZRRASKRASEE
Y EBMER RSB BBEIEAN
THETER BH5RKFE  GHNEE I
S REMERRE B MEBRES -
BMBREEEERR - ZEFFECOVID-19
REREBEVETRERENYE  WRES
B mMEENFEORICRMITE HEIE
WHIE - GHEEREMEWRKIERIZTE
HEEEBARE158F BT © 820204
FPHAIE N 26.9% ©



MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD AT

Income Tax Credit

Our income tax credit were RMBO0.9 million for the 2021
Interim, representing an increase of 156.3% as compared
with the 2020 Interim. This was mainly attributable to (1)
the increase in deferred tax arising out of the temporary
difference of provision for impairment on trade receivables,
contract assets and other receivables; and (2) the decrease
in the enterprise income tax payable arising from the loss for
this period. For the 2021 Interim, the nominal income tax rate
for our major domestic operating entities was approximately
25%.

NON-HKFRS MEASURES

To supplement our consolidated financial information which
is presented in accordance with HKFRS, we set forth below
our adjusted net loss as an additional financial measure
which is not presented in accordance with HKFRS. We
believe this is meaningful, because the management has
eliminated the potential impacts of certain items which were
not considered indicative of our operating performance, and
this would be useful for investors to compare our financial
results directly with those of our peer companies.

FristiE %

BMR2021FFHMEHER A A
R %098 & jL ' ®20204F # Hi # i
156.3% * TEZRZHN(1)E 5 EWHKIEA
BHEBEENMEMERFIEN R EREIER
mﬁﬁﬁ%ﬁgﬁmLLmﬁﬁm X (2)
$%¢%% SR e A B RE R ES 1B T A PR
DRTBL e BR2021 FHH - HMPIMBEREE
KEBRBHARMEMELNR25% -

FERBUBHRELERNTE

SERMRBEETEMEREED 254
EMBEMETHE - BN T XK
PR EAERER/LIFREE BB
BELEUZ2IOEMTBFE - TMIAE
E HRAEEEE RAKEEECDKH
BUEG 2 RASRPLERBEENET
HEMBETE  BEAIREEBHM
MR EERAREXRBNEEETL
& o

2021 INTERIM REPORT HHisR&E

17



18

MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD

Adjusted net loss eliminates the effect of certain non-cash
or non-recurring items, namely Listing expenses incurred in
connection with the Global Offering. The term “adjusted net
loss” is not defined under HKFRS. The use of adjusted net
loss has material limitations as an analytical tool, as adjusted
net loss does not include all items that impact our net loss
for the year. The following table reconciles our adjusted
net loss for the periods indicated to the most directly
comparable financial measure calculated and presented in
accordance with HKFRS:

KABGERNRE THREHIFLEN
HEMPE: NEEREEEHEAN LHH
Yo [RABREEE ] —ARTEMBERSE
HABETREER - EAKLHARMERE
ROMTEAFEEXRRS - REASKEHE
MERYMERMEFZERMNFAMER
MR E o NRARAPIN AR HIE RO 48 38 &
MEBEREREEEVHRELNFENZ
SRR E & Al LA IS AT E RV EIRR ¢

For the six months
ended 30 June
BZ6 HA30HILAEA

2021 2020

20214 2020

(RMB’000) (RMB'000)

(AR#¥Fr) (AREFT)

(Unaudited) (Unaudited)

(REEX) (REgEZ)

Loss for the period HANEsE (47,306) (28,797)
Adjustments for: FEIER -

Share-based compensation costs LARR A7 72 B HE 0 BN 2 B AR 5,539 414

Adjusted net loss IRBRAER (41,767) (28,383)

Adjusted net loss of the Group increased from approximately
RMB28.4 million for the 2020 Interim to approximately
RMB41.8 million for the 2021 Interim.

In light of the foregoing limitations for other financial
measures, when assessing our operating and financial
performance, adjusted net loss cannot be considered
in isolation or as a substitute for our loss for the period,
operating loss or any other operating performance measure
that is calculated in accordance with HKFRS. In addition,
because such measure may not be calculated in the same
manner by all companies, it may not be comparable to other
similar titled measures used by other companies.

DOUMOB T ERK AR A &

REEM LT EIE B 2020 FHHH A
R¥08AABEILIENME 2021 FHhEIHAR
A1 8BETT °

ERN RS ENRS - RFFHERK
PIMEERMBRAE  TEREBEEL
HAEAERIAERERETBMERS
ZAFHENHABE  SEBBREFHE
RERBAWGTE - WO ARKRLAE
RAEAGUER T A E UL IBRE - H A —
EREEEMARAOEMBELSE B G
EfELLE -
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL POSITIONS

As of 30 June 2021, our total equity was approximately
RMB179.5 million, as compared with approximately
RMB221.6 million as of 31 December 2020. The decrease
was mainly attributable to the loss from operating activities.

As of 30 June 2021, our net current assets were
approximately RMB112.7 million, as compared with
approximately RMB146.2 million as of 31 December 2020.
The decrease was mainly attributable to the decrease in
cash at banks and on hand and trade receivables and

contract assets.

B FEAR A

EHZE2021F6 A30H @ HFERETEYD
BARKEA7958 8L - MBE2020F 12
AB1HAIYAARM2216BE T ° %R
DEEHRNEEEEEEEETE -

BHZE2021F6 A30RH F ZMHARBEEF
BEHAEARE1127EHE T MEZE 2020
F12A31BAINBARK 1462858 °
ZRLEEHRRBITRFERS RO MNE
SRV IBREHEBER DT -

LIQUIDITY AND FINANCIAL RESOURCES REHEESRBEER
30 June 31 December
2021 2020
2021 % 2020 F Change %
6 A30H 12H31H BEF S
(RMB’000) (RMB’000)
(AR¥BTFr) (AREFT)
(Unaudited) (Audited)
(REER) (FEZ)
Cash at banks and on hand RITRFEES 59,338 122,336 (51.5)%
Structured deposit EBRUTRERE®D
financial product 20,000 — N/A 38
Total BET 79,338 122,336 (35.1)%

As of 30 June 2021, our cash at banks and on hand and the
structured deposit financial product totaled RMB79.3 million,
as compared with RMB122.3 million as of 31 December
2020. The change was mainly attributable to the payment of
funds related to operating activities.

HZE2021F6 A30H @ HMEITHFE
ReMERUETRERERESTAARE
793BHE L MEZE2020F 12 431 HA|
BARK1223BETT - ZEHETEHNE
NEBEBEEEHNE ST
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD

GEARING RATIO

As at 30 June 2021, our gearing ratio, which is calculated as
total debt divided by total assets, was 11.9%, as compared
with 16.7% as at 31 December 2020. The decrease was
mainly attributable to the decrease in the trade payables.

CAPITAL EXPENDITURE

Our capital expenditure includes expenditures on furniture,
fixtures and office equipment, computers and motor
vehicles. For the 2021 Interim and 2020 Interim, the Group
had no capital expenditure.

SIGNIFICANT INVESTMENTS HELD/FUTURE
PLANS FOR SIGNIFICANT INVESTMENTS
OR CAPITAL ASSETS, AND MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

For the six months ended 30 June 2021, we did not engage
in the above matters.

CHARGE ON ASSETS

As of 30 June 2021, no property, plant and equipment was
pledged.

CONTINGENT LIABILITIES AND GUARANTEES

As of 30 June 2021, we did not have record of significant
contingent liabilities, guarantees or any claim litigation
against us.

DOUMOB ZEERIFZ AR A

EEE/BLR

REBABERUNEERETE - R2021F
6HIIHMEEBBLEEAR11.9% MR
2020 12 A31 B A B 16.7% ° #Z k&K £
EHNE S ENKER DT -

N

BHNEAHAXBERFEAE KEMIAE
B BEEAENRAX - 2021 FH B R
2020 FH) » AEBREEARFX -

FIBEARE EARERELREE
AEGE > UREAKE - HEWES

A BEADRAEAT

BZE2021F6 A30 R IE/NEA - AP &
B EMEER -

BEERH

HZE2021F6H30H © #EZG BT MY
¥ BELERE -

FAEBERER

HZE2021F6 A30H » R ELIEEK
HABE  BERIMHERMPNTAREF

E/NK



MANAGEMENT DISCUSSION AND ANALYSIS
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EMPLOYEES AND REMUNERATION POLICIES

As of 30 June 2021, our employee remuneration totaled
approximately RMB19.7 million (including salary, bonus,
share-based compensation, pension scheme contribution,
other social security fund and other employee benefits) (30
June 2020: RMB13.3 million).

The remuneration of our employees is determined based
on their performance, experience, competence and market
comparables. Their remuneration package includes salaries,
bonus related to our performance, allowances and state
managed retirement benefit schemes for employees in the
PRC. The Company also provides customized training to its
staff to enhance their technical and product knowledge.

The Company has adopted a restricted share unit scheme
on 14 August 2018 and a restricted share award scheme on
7 May 2020 to recognise and motivate the contributions by
its employees and give incentives thereto in order to retain
them, as well as to attract suitable personnel for further
development of the Group. Please refer to the Prospectus,
the announcement of the Company dated 7 May 2020
and the sections headed “Other Information — 2018 RSU
Scheme” and “Other Information — 2020 RSAS” in this
report for further details.

B E R H B

B Z=2021%F6A30H © &M IE 8 % B
REHBARBIQ7TEEL(REH2
BT UABRDAEEROM S RIKFE
wHHHteRESREMESRF)
(20206 A30H : ARK133HETT) °

BN EEFIMIRRENRIR - K Mae
N WBEMHANALRERMEE °
RENFHNETEREFS HUAMRESF
ML RMUARTEREZABRE
ERRARBEMEE - ARRTAEB TR
HEFEE I - DUSE RFH RN RER
A

ANARA 201848 A 14 B — BT IR HI
M EBEMEEl - WK 202065 H 7 BER 4
—IEZ R HIARD B ET & - AKRE KEE
EEELER  BEHABEK®BEE AR
RSl GEABHSAEENE - PER -
EZFERL2HEEBRER  ARFIBHAE
2020 F 5 A7TEM A ERAMEIEMER
— 2018 X MRBIMRMDERLZTE] | R[ EME
B — 2020 F 5 R #lI AR 0 SZEhET 8 | =& o
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD

USE OF NET PROCEEDS FROM THE GLOBAL
OFFERING

The net proceeds from the Global Offering were HK$27
million and such net proceeds has applied in accordance
with the proposed applications as disclosed in the
Prospectus. As of 30 June 2021, the following table sets out
the breakdown of the use of proceeds from Global Offering:

ERBPEFERAFHEAR

ERBENSHREFRAE2IAESLLE
BRERIBEFECREBREEZMEEN
MTER®RER - 2202146 8308 ' T~
RESEIRBEEMSRIBERA RPN :

As of 30 June 2021
HZ2021%F6 530H

Net Utilised Unutilised
Function Percentage proceeds amount amount
A 5t FABRIERE EBHRALH ABAEHE
(HKD’000) (HKD’000) (HKD’000)
(F#E7T) (F#7T) (F#E7)
To strengthen algorithm and data
mining capabilities of programmatic
advertising system and to invest in other
technologies in big data and artificial
intelligence
FRESZGEG L REEEZREE N R
BH M AEIR R A LS e ir g 20% 5,400 5,400 —
To expand the base of advertisers and
media publishers
BRESEREBEMEER 20% 5,400 2,853 2,547
To invest in traffic acquisition cost for the
self-owned media publisher
BRERBEMENREEIRKAE 20% 5,400 3,375 2,025
To pursue strategic cooperation,
investments and acquisitions
A  RERWE 10% 2,700 2,700 —
To enhance the functionality and
architecture of the proprietary
advertising platform
EREEE VA REENNE 10% 2,700 2,109 591
To develop new products
FEE m 5% 1,350 1,234 116
To expand and train our teams
B X B 4 R A 5% 1,350 712 638
For working capital and general corporate
purposes
HEE L —MREERR 10% 2,700 2,700 —
Total
CEl 27,000 21,083 5,917

DOUMOB ZEERIFZ AR A



MANAGEMENT DISCUSSION AND ANALYSIS
EEE R WD AT

As of 30 June 2021, the Company utilized about HK$21.1
million. The Company expects to fully utilize the balance of
net proceeds of approximately HK$5.9 million in 2022 as
stated in the Prospectus.

HZE2021F6 A30H ARG EHHAHY
211 EEBIT - NARTEHEE2022F - &
SERBRERMAANMGRIBFES
HAB59HEHBTT ©
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SECURITIES

As at 30 June 2021, the interests or short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV
of the SFO), which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which he was taken or deemed to have under
such provisions of the SFO); or (b) were required, pursuant
to section 352 of the SFO, to be recorded in the register
referred to therein; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model
Code, were as follows:

EEREETRABRESNER

BR2021F6 A30H ' EERARFREIT
BABRARRIREMBEEZE(ERRES
NHEAB GG EXVER) ikt - HEAR D RE
ERHEE (a)RBEES KEERMNEXV
HE7 R8N EBME AN T KA FTe
BHAE(BIEREESKBAERINER
BXEHEEEIRABEENERRRE)
2k (b) RIRFE F K B E & HI 5 352 & ZHE A
ZIEFTiEE R MAmNERIORE - 2(c)iR
BRI BN RR A R FTH#E =
SORBWT ¢

Approximate

Name of Director

EEnA

Mr. Yang Bin®
B iE®

Mr. Huang Kewang"”
EREEEY

Mr. Meng Dawei®
EABEEEDY

24 DOUMOB ZEERIFZ AR A

Nature of Interest

BEEE

Interest in controlled corporation

XEEERER
Trustee
SFEA

Beneficial owner

percentage

Number of of the
ordinary Company’s
shares issued share
interested" capital®
ERAT

HEEERN BRITREN
EERHA" BHEIH?
737,771,914 32.08%
206,566,614 8.98%
7,598,714 0.33%
1,437,604 0.06%



OTHER INFORMATION
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Notes:

All interest stated are long positions.

The calculation is based on the total number of 2,300,000,000
Shares in issue as at 30 June 2021.

The Shares are registered under the name of Evan Global,
the issued share capital of which is owned as to 100% by Mr.
Yang. Accordingly, Mr. Yang is deemed to be interested in all
the Shares held by Evan Global for the purpose of Part XV of
the SFO. As of 30 June 2021, the RSUs are registered under
the name of ESOP Holdings, the issued share capital of which
is owned as to 100% by Evan Global. Evan Global is wholly-
owned by Mr. Yang. Mr. Yang is the trustee of ESOP Holdings.

16,214,269 underlying Shares were granted to Mr. Huang
Kewang pursuant to the 2018 RSU Scheme, among which
3,809,430 Shares (after deduction of 1,054,850 vested RSUs
sold for tax payment) were vested to Mr. Huang. Unvested
RSUs were canceled on 13 April 2021, and 11,349,989
underlying Shares were granted to Mr. Huang on the same
date under the 2020 RSAS, among which 3,789,284 Shares
(after deduction of 977,711 vested Shares sold for payment of
tax) were vested to Mr. Huang on 15 April 2021.

Mr. Meng Dawei is interested in 1,437,604 Shares granted to
him under the 2020 RSAS.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

So far as our Directors are aware, as at 30 June 2021, the

following persons have interests or short positions in Shares

or underlying Shares of our Company which will be required

to be disclosed to our Company and the Stock Exchange

pursuant to the provisions of Divisions 2 and 3 of Part XV of

the SFO or, directly or indirectly, interested in 10% or more

of the nominal value of any class of share capital carrying

rights to vote in all circumstances at general meetings of our

Company:

(5)

FE

FRRHERS Y BIFA »

ER2021F6 A0 BT M EH
2,300,000,000/% 51 & -

f& 17 LAEvan Global &% & » MGt £ ¥
A Evan Global 100% B #1TR A At
HEHERHMEKRAEXVIME - BRER
B Evan Global I ERTERNDFHESE
B BHE2021F6 A308  LBHIKMD
% {i LAESOP Holdings % % % &2 * ESOP
Holdings 892 & 2 % 1Tk AN F Evan Global
#7A - Evan Global HIGEEZ2EHE - 15
54 B ESOP Holdings IS EEA ©

BIE2018F Z R & & 9 2B 1 5 & -
16,214,269 HE R N E X TR M S0 £
H #3,809,430M% iz 17 (FBR B H & ER &
FH91,054,85018 E FH B X R &R0 B 2
BETELE ABBOIRHBRMHEMD
202154 A13H HUE - if111,349,989/% 1A
B 3% 0 K R B AR #2020 5 [R Hil B% 17 2 B
B TEEE - H3,789,284% B 15 (31
bREHSERBHNRI77,7T1REHEBER
B)ER2021F4815HRBEFE R E ©

T A B S R IR I 2020 F 5 R HI B 22 B 5T
BlEEE 81,437,604 AR D P EE B HERS ©

RER RS

MEERA > N20214E6 A308 ° THlA
TRARBRMNIABBERO P HEERER
HREEBEPIEXVIBE 2R 3D A
BRARARBZAEBENESIORE -
SEEXEEERR AR AT EEMIER
THEARAMBERE HIRERNEMER
MEATEE 10% 3 A _E AR ¢
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OTHER INFORMATION

H b & #

Name

A/ 1A

Evan Global

ESOP Holdings®

Mr. Yang Bin®

BmEE®

BLUEFOCUS
INTERNATIONAL
BB RER

Blue Focus'”

By

Chengdu Hongdao

Mr. Yang Zhenghong'

Nature of Interest

BEMtE

Beneficial owner

ExfiAA

Beneficial owner

ExfiAA

Interest in a controlled
corporation

X EEER

Trustee

XA

Beneficial owner

EEHEEA

Interest in a controlled
corporation

R LB

Beneficial owner
Exn#EAA

Interest in a controlled

corporation; interest of a party
to an agreement regarding
interest in the Company

X EEER RN EREH

KB et O] 4077 2t

DOUMOB ZEERIFZ AR A

Number of
ordinary
shares
interested”

BERERN
LERHA"

737,771,914

737,771,914

328,629,450

328,629,450

207,618,771

207,618,771

Number of
underlying
shares
interested
under the
2018 RSU
Schemes
152018 F
SR&

R 43 B {3t &
BERERMN
HEROHAE

206,566,614

206,566,614

Number of
underlying
shares
interested
under the
2020 RSAS
1152020 F
FZRH

R 47 3% b =t &)
BERERMN
HERGOEE

Approximate
percentage
of the
Company’s
issued

share
capital®

EARF
ERTRAN
BHEAL®

32.08%
8.98%
32.08%

8.98%

14.29%

14.29%

9.03%

9.03%
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H b & #

Name

B/ 1A

Hongdao Investment®

ShiERE"

Beijing Dongfang
Hongdao Assets
Management
Company Limited®

IRRAABEEER
AREFAA®

Summer Holdings®

Ms. Chen Xiaona®

PR B+ ©

Nature of Interest

BEMtE

interest of a party to an
agreement regarding interest
in the Company

EARRAERBENRENTNT
%

interest of a party to an
agreement regarding interest
in the Company

AR TERABOBEOTHS
2

Bk

Beneficial owner

ESBEAA

Interest in a controlled
corporation

XEEERER

Beneficial owner

ESBEAA

Number of
ordinary
shares
interested”

EEERN
ZERHA"

207,618,771

207,618,771

151,797,422

151,797,422

Number of
underlying
shares
interested
under the
2018 RSU
Schemes
152018 F
SR&

% 43 B i 5t &
BERERMN
HERDHAE

12,056,800

Number of
underlying
shares
interested
under the
2020 RSAS
1152020 F
FZRA

R 47 3% b =t &)
BERERMN
HERGOEAE

28,132,534

Approximate
percentage
of the
Company’s
issued

share
capital®

(RS
ERITRAEMN
BMOESH®

9.03%

9.03%

6.60%

6.60%

1.75%
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H b & #

DOUM

All interests stated are long positions.

The calculation is based on the total number of 2,300,000,000
Shares in issue as at 30 June 2021.

The entire issued share capital of Evan Global is directly
owned by Mr. Yang. Accordingly, Mr. Yang is deemed to be
interested in such number of Shares held by Evan Global. The
entire issued share capital of ESOP Holdings is directly owned
by Evan Global which in turn is directly owned by Mr. Yang.
Accordingly, Mr. Yang is deemed to be interested in such
number of Shares held by ESOP Holdings.

The entire issued share capital of BLUEFOCUS
INTERNATIONAL is directly owned by Blue Focus.
Accordingly, Blue Focus is deemed to be interested in such
number of Shares held by BLUEFOCUS INTERNATIONAL.

The entire issued share capital of Chengdu Hongdao is
directly owned by Mr. Yang Zhenghong. Accordingly, Mr.
Yang Zhenghong is deemed to be interested in such number
of Shares held by Chengdu Hongdao. In addition, pursuant
to an agreement dated 2 May 2018 between Mr. Yang
Zhenghong and Hongdao Investment, Mr. Yang Zhenghong
made entrustment arrangements with Hongdao Investment
regarding the distribution of the profits generated from the
9.03% of the equity interest that Chengdu Hongdao holds in
our Company. Accordingly, Hongdao Investment is deemed
to be interested in such number of Shares held by Chengdu
Hongdao. Furthermore, Hongdao Investment is a limited
liability partnership organized and existing under the laws
of the PRC. The general partner of Hongdao Investment is
Beijing Dongfang Hongdao Assets Management Company
Limited (St R FLBEEEBEAREEAF), which is owned
directly as to 31.25% by Mr. Yang Zhenghong. Accordingly,
each of Beijing Dongfang Hongdao Assets Management
Company Limited and Mr. Yang Zhenghong is deemed to
be interested in such number of Shares held by Chengdu
Hongdao.

The entire issued share capital of Summer Holdings is directly
owned by Ms. Chen Xiaona. Accordingly, Ms. Chen is deemed
to be interested in such number of Shares held by Summer
Holdings. Ms. Chen is interested in RSUs representing
40,189,334 underlying Shares granted to her, among which
12,056,800 underlying Shares were vested. Unvested RSUs
were cancelled on 13 April 2021, and 28,132,534 underlying
Shares were granted to Ms. Chen on the same date under the
2020 RSAS.

OB TEMEERAF

FrrtE=tg BT R -

E R202166A30H B #11 R H & #

2,300,000,000 &5+ & °

B £ EEEAEvan Global 23 B 317

oo Bt - 55 AR B Evan Global £

ERERARNMEE R B © Evan Global

H %A ESOP Holdings 2 880 B/ TRLAS -

M55 £ E % B Evan Global » FHIit - 15

%i%ﬁ%ﬁi%ﬁAESOP Holdings #B KB B
MEE AR -

EGXEEERAECKIEEE2BO BT
B o ElE - B BRI A B R
3 0 A BIR 19 B R A M3

Chengdu Hongdao K& 82 21T AN 15
FEREXEERE - At BEREEHRR
{EM Chengdu Hongdao A A R {7 &1 B &
AR o Lo IRIBIBIER L £ HELER
BEIBHR2018F5 A2AMRE - 151E
R E LY Chengdu Hongdao AR RIFT
$59.03% % #2 FE A /93 F) i 77 5 B BA 5L 38 1%
BETU LR - Bt - SABREWBEAR
Chengdu Hongdao# B # B &7 & B +
AR o ILoh - SLERERBRBIEEK
U RFERAERABLE - LREFLEE
EEEBRETARALBEREANLERAE
AN BERSGEEERBIREHLEAE
ERAREERAS.25%MAE - Bt - 3t
RRFAEEEEEARETARRGIER
JHEE B 118 A7 Chengdu Hongdao# A
BWEBRNDE B R -

Bk B2 48 2z + & # % & Summer Holdings
THEETRA B MZ T HR AR
Summer Holdings #48K)& @R GH S B %
B BEETRRERENZREIRGDE
iz (485 X 40,189,334 AL HRRARLAD ) P B #E
= HiP 12,056,800 BRI E BB - &

FEBRRG M EMLE R 2021944713
HEUH - 28,132,534 BE R i (5 7 F B AR
1% 2020 F 3 R Il ik (9 £2Eh =+ 813 TR &0+ o
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2018 RSU SCHEME

In recognition of the contributions of our management
team and employees and to incentivize them to further
promote our development after Listing, on 9 August 2018,
our founders, namely Mr. Yang, Ms. Chen Xiaona and Mr.
Zheng Shungqi, through their respective offshore holding
companies, transferred 1,789,458, 298,236 and 149,129
Shares to ESOP Holdings, for the purpose of establishing
the 2018 RSU Scheme. On 14 August 2018, we adopted the
2018 RSU Scheme, pursuant to which RSUs representing a
total of 210,219,991 underlying Shares approximately 9.1%
of the total issued share capital of our Company immediately
upon the completion of the Capitalization Issue, Share split
and the Global Offering) were reserved for the vesting of
RSUs granted under the 2018 RSU Scheme.

The purpose of the 2018 RSU Scheme is to incentivise
Directors, senior management and employees for their
contribution to our Group, to attract, motivate and retain
skilled and experienced personnel to strive for the future
development and expansion of our Group by providing them
with the opportunity to own equity interests in our Company.

For the sake of saving administration costs, the Company
and the granted employees unanimously agreed to cancel
the granted but unvested RSUs under the 2018 RSU Scheme
through negotiation on 13 April 2021. On 15 April 2021, the
Company granted the restricted shares, the value of which
is equivalent to the value of the cancelled RSUs, to those
employees under the 2020 RSAS.

A summary of the terms of the 2018 RSU Scheme has been
set out in the section headed “D. RSU Scheme” in Appendix
V of the Prospectus.

2018 FRIRHIR P E LTS

BREHMEREBKLIEENER KK
BRENLEMEBEE—STHBEMOEE -
R2018F 8 A9H + MM &l #t A5 &
- RESFZEREEEEERBFEESH
Y B = #5 A% 2 B M ESOP Holdings % Bl
#8523 1,789,458 % - 298,236 A% I 149,129 i%
B 1 - LARK 322018 4F 2[R il A% 19 B (i &t
2| o A 20184F 8 A14 8 » FMIER4N 2018
XBREIRMEMETE - B HERAEHR
210,219,991 RIEFA KR (HE R EBEE A
16317 B DR EERBEEZTKELAD
AR BT A 479.1%) Y 52 R I B 15
BN EREIERE 2018 F 2[R &I D B AL
FEIREOZBHRNOEMFBRAS

018FEXRAIMMEMFEEERBDE
2 RAEHEEREEHAKEFELNE
B ARl BB MR EE A S R &R
MAR  BBRANSFREEESARQRRE
MEERNNAAEBREERLETR -

HREFNITERKARZE - R2021F4 A
138 ' ARAHEERTFEIHE —HAE
BUBTE 2018 F X R B8 T E X
TEEREBAZREIKRG B - 12021
F4H158  ARAIMZEFEE IR T 2020
F 2R B0 2B &I T 89 52 PR Hil Ak 10 (22
BUBR SR IR B EBEMEE)
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Details of the RSUs under the 2018 RSU Scheme as at 30
June 2021 are set out below:

R 202146 A 30 H 1R #2018 F F R # i%
MEBEMNETEIMN RIS B FFIEE
(I

Number of underlying Shares under the 2018 RSU Scheme during the Reporting Period
REEHR2018 FXRARGEML HETHEBREY R

Outstanding as at

Outstanding as at

Name of grantees 1 January 2021 Granted Vested Lapsed Cancelled 30 June 2021
M2021%1 710 2021565308

ARARE REHAGE BRH BHR BAX BEH REMAEE

Director

Bz

Huang Kewang 11,349,989 — — — 11,349,989 —

BRf

Others

At

12 employees and consultants 80,896,018 — — — 80,896,018 —

12 EEERER

Total

&t 92,246,007 - - - 92,246,007 -

For the RSUs granted to the named individual grantees of
the RSU set out in the table above, they shall (unless our
Company shall otherwise determine and so notify the RSU
Participant in writing and subject to the below conditions)
vest as follows:

(i) as to 20% of the RSUs on the expiry date of the six-
month period from the Listing Date;

DOUMOB ZEERIFZ AR A

[A) | 5% AT 8 52 BR ) A 0 BBz 0 45 7 1 1)
BRARONZRGIRDEMBRAT TR
HEB(RIEARFZERELAEMEANT
[RHIAR M B2 EE - WAFIATFREE
FRETTRIHEE)

(i)  20% H) SR BBy BALR £ B B
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OTHER INFORMATION
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(i) as to 10% of the RSUs on 10 March 2020;
(iii) as to 30% of the RSUs on 10 March 2021;
(iv) as to 20% of the RSUs on 10 March 2022; and
(v) asto 20% of the RSUs on 10 March 2023.

The 2018 RSU Scheme is not subject to the provisions of
Chapter 17 of the Listing Rules as the 2018 RSU Scheme
does not involve the grant of options by the Company
to subscribe for new Shares. Since the Listing Date, the
Company did not have any share option schemes.

2020 RSAS

On 7 May 2020 (the “Adoption Date”), our Company resolved
to adopt the 2020 RSAS in order to provide our employees
with an opportunity to acquire a proprietary interest in the
Company and to encourage and retain such individuals to
work with the Company, and to provide additional incentive
for them to achieve performance goals. Unless early
terminated by the Board, the 2020 RSAS shall continue in
full force and effect from the Adoption Date for a term of 10
years. According to the 2020 RSAS, the maximum number of
Shares to be awarded is 230,000,000 Shares, representing
10% of the issued shares of the Company as at the Adoption
Date. The restricted Shares to be granted comprise (i)
existing Shares purchased by the trustee (at the instruction
of the Company) on the market; and (ii) new Shares to be
allotted and issued by the Company, the costs of which will
be borne by the Company. All such restricted Shares will be
held by the trustee upon trust for the benefit of the selected
participants before vesting. The restricted Shares held by
the trustee upon trust on behalf of the selected participant
pursuant to the provisions of the 2020 RSAS shall vest in
such selected participant in accordance with the vesting
schedule (if any) and the terms and conditions as set out in
the notice of grant, and the trustee shall cause the restricted
Shares to be transferred to such selected participant or his/
her nominee or agent on the vesting date.

(i) 10% BYSZ PR IR (D BRI H 2020 F 3 A
10B5%E ;

(iii)  30% KPR A 7 B AL 2021 F 3 A
10 HERB

(iv) 20% BRI AR (7 B AL 2022 6 3 A
108HE8 : &

(V) 20% B9 R IR D B AL 2023 4 3 A
0B -

A7 2018 5 IR il i B8 AL 51 &8I A8 Ko AR
RER B BB B A - 20184
X GBIB M B S BAE T ETARRAE
17EMHRX - B LW HBE - NARYE
LRI RE AT &l -

2020 FZ R F| IR 0 S B 5t &

20205 A7H(TIRMBE]) - XA A
SRTE B 2020 F 2 PR HI B 10 2B AT &l - A
EARMHETRHESARAEG S
Mike  FEMEBELEAALREARFE
1B WAMMERXE B IRREREING
By BRIFESFERALL - BRI2020F %
PR IR 10 BB ET 8 B B4 B BAREET 106F 1A
MRS+ RN KA - 1R1E 2020 F X R
B iZENETE - B TFRBNESROEE
% 230,000,000 B B% 15+ 1k A 2 &) 7 B 4R
HEEBITIRMNA10% - B FREHZR
ARG BEIE()ZFEAGRERFIER)AT
B EBANBREBRD 0 R()AREETE
BRBEITHHRG  BEAKABHARQR
AAE - A A BRI IRG KA R E R &
REABETL2HEENFE UGS NF
B o ZFEARIE 2020 F B H M5 €@ 51
EMBEXRRETL2EEUGEETAIRFAE
MZREIRDERERLBAMENEB
RER(WME)ARERRGHEB TZR
F2HE MEXTARRENFBBBE
ZRHBROHERETZECLEELERSE
AHRE -
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During the Reporting Period, the trustee of the 2020 RSAS,
pursuant to the terms of the rules and trust deed of the
2020 RSAS, acquired 6,693,401 Shares at an aggregate
consideration of approximately HK$901,312 (including
transaction costs), and the Company has not issued any
new Shares pursuant to the 2020 RSAS.

Details of the number of Shares awarded under the 2020
RSAS during the Reporting Period are set out below:

REREHIR - 2020 F Z R H 115 2=t 2l
M & AMRIE 2020 F Z R HI I 0 12 By 51 &)
AR RE 2 AL KREL 901,312
B (B ER 5 KA ) Y HE 6,693,401 i ik
7+ BAR S ER K 2020 F PR HI A% 17
RN EI BT E R -

7 ¥ & B3R 2020 F X R il A {7 22 B &+ 8178
TERLKRNEE 2FBEHINMAT :

Number of underlying Shares under the 2020 RSAS during the Reporting Period
REEHA2020 FXRERORB BETHRBRDEE

Outstanding as at

Outstanding as at

Name of grantees 1 January 2021 Granted Vested Lapsed Cancelled 30 June 2021
R20215E15818 1202156 A 308

ARARE REHARE BRI EBER BAX BEUE REHRER

Director

Bz

Huang Kewang

Bnit - 11,349,989 4,766,995 — — 6,582,994

Others

Hth

15 employees and consultants

15 BlR B RER 3,054,614 81,462,268 35,851,696 329,150 — 48,336,036

Total

&it 3,054,614 92,812,257 40,618,691 329,150 - 54,919,030

The 2020 RSAS does not constitute a share option scheme
or an arrangement analogous to a share option scheme
for the purpose of Chapter 17 of the Listing Rules and is a
discretionary scheme of the Company.

MOVEMENTS IN SHARE CAPITAL

There is no change to share capital of the Company during
the Reporting Period.

DOUMOB ZEERIFZ AR A
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities
during the Reporting Period.

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend
for the six months ended 30 June 2021.

COMPLIANCE WITH CG CODE

The Company’s corporate governance practices are based
on the principles and code provisions as set out in the CG
Code contained in Appendix 14 to the Listing Rules. During
2021 Interim, our Company has complied with all applicable
code provisions as set out in the CG Code save for the
deviation from code provision A.2.1, which stipulates that
the roles of chairman and chief executive officer should
be separate and should not be performed by the same
individual.

Mr. Yang is our founder, chairman of the Board and Co-
CEO. With extensive experience in the online advertisement
industry, Mr. Yang is responsible for the overall
management, decision-making and strategy planning of
our Group and is instrumental to our Group’s growth and
business expansion since establishment. Since Mr. Yang
is the key person for our Group’s development and he will
not undermine our Group’s interests in any way under any
circumstances, our Board considers that vesting the roles
of chairman and chief executive officer in the same person,
Mr. Yang, would not create any potential harm to the interest
of our Group and it is, on the contrary, beneficial to the
management of our Group. On 12 September 2019, Mr.
Huang Kewang was appointed as a Co-CEO who began
to perform the functions of CEO together with Mr. Yang. In
addition, the operation of the Senior Management and our
Board, which are comprised of experienced individuals,
effectively checks and balances the power and authority of
Mr. Yang, as both the chairman and Co-CEO of our Group.
Our Board currently comprises four executive Directors
(including Mr. Yang), one non-executive Director and three
independent non-executive Directors and therefore has a
fairly strong independence element in its composition.

The Board will continue to review and monitor the corporate
governance practices of the Company for the purpose
of complying with the CG Code and maintaining a high
standard of corporate governance of the Company.

RS

FEEHRATERMEMEZ 202146 A30
BN E AP ERE -

B riEERTA

ARBRDEERFERIIER LR A
144 X E0R <7 Bl A &k #9 SR A1 & st B
3o 2021 FHREHIA - RRRIDETRE
BoR T RIPT SR — £ A <7 RIS - HERT
PAXFETHAZRNACEERD - AT
Jﬁﬂﬂﬁ*/\%&ﬁ’ﬂ?ﬂ'Jﬂ%X%A211%[5’%

BREREIRA EECEFERBFEITH
BE - BAEERLESTERBLEEL
B BEAEEEREEE  RELEESE
2 HEXREERIARERERBRKE R
¥GREEEBRZ B RBAEARLAEE
BRAOBEAYDEERTABER TS
FRAFAABEAEENFTZ  EF2R
B EFERTREAENACHR— A (BE
EEVETT B AEBENF S B ER
BEBE RZUAEBHNEEEHN - R
20199 A 128 r kAW Em AH
FBITHAEE  FIREGEERRBITITR
BENBE - It AEREEMALHA
RO EREEENEETS L EIAWER
MEEAEBEERBETRAH G EE
MEDLBE BEESEHANERTE
Z(EREGEE) —RBRIIEPTEER=F
B IEMITEEAR At EBRA B
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EESRHERI RERARRINGEE
AER NERARARNTEERENR
Al YR EKTFRREER -
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

Our Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as its own code of conduct
regarding directors’ securities transactions.

Having made specific enquiry of all Directors, all of them
have confirmed that they have complied with the Model
Code and our Company’s own code of conduct regarding
directors’ securities transactions throughout the 2021
Interim.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information available to our Company and
the knowledge of the Directors, our Company maintained
sufficient public float during the Reporting Period.

CHANGES IN DIRECTORS’ INFORMATION

During the Reporting Period, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

COMPLIANCE WITH LAWS AND
REGULATIONS

For the six months ended 30 June 2021, our Company was
in compliance with relevant laws and regulations which
had significant impact on our Company. For the six months
ended 30 June 2021, our Company did not involve any
material legal proceedings.

AUDIT COMMITTEE

The Audit Committee consists of three members, namely Mr.
Chan Yiu Kwong, Mr. Liu Binghai and Mr. Wang Yingzhe,
each of whom is an independent non-executive Director.
The chairman of the Audit Committee is Mr. Chan Yiu Kwong
who possesses appropriate accounting and related financial
management expertise.

DOUMOB ZEERIFZ AR A
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REVIEW OF THE INTERIM FINANCIAL
INFORMATION

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2021 was
reviewed by the Audit Committee in conjunction with BDO
Limited, the external auditor of the Company, in accordance
with Hong Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. The Audit Committee was
satisfied that the Company’s unaudited financial information
was prepared in accordance with applicable accounting
standards.

EHTHRBEER

HZE 202146 A30H LN E A REEZ
FHERG A BENCHEREZES
RRRMINEZ BB B LEERSETAD
EBMABRARRBEESEHNZEERZE
24105 BB v B AN E B P B 15
ERETEN BFREEEDEMLRQT
REEBZMBEERTIBRBEAN SR
MmEL o
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
FHEAGEMBRREARE

TO THE BOARD OF DIRECTORS OF DOUMOB
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated
financial statements set out on pages 38 to 72 which
comprise the condensed consolidated statement of financial
position of Doumob (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2021
and the related condensed consolidated statement of
profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month
period then ended, and a summary of significant accounting
policies and other explanatory notes.

The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). The directors
are responsible for the preparation and presentation of the
interim condensed consolidated financial statements in
accordance with HKAS 34.

Our responsibility is to express a conclusion on the interim
condensed consolidated financial statements based on
our review. This report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
FHERAGEMBERREFARS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing
("HKSAs”) and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim condensed
consolidated financial statements are not prepared, in all
material respects, in accordance with HKAS 34.

BDO Limited
Certified Public Accountants

Wan Che Bun
Practising Certificate Number P05804
Hong Kong, 27 August 2021
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
TG eEaRkAtEE Ra R

For the six months ended 30 June 2021

HZ=2021F6 A30H1E77EA

Six months ended 30 June

BZ6H30HIL<EA
2021 2020
2021 F 2020 F
Notes (RMB’000) (RMB’000)
et (AE#EFT) (AREFT)
(Unaudited) (Unaudited)
(REEZR) (RigzEZ)
Revenue &3 5 48,362 34,727
Cost of sales SHE BN (43,521) (32,109)
Gross profit ER 4,841 2618
Other income and other net gains E b Ug A N B Ath U 25 F 58 6 1,395 2,771
Change in fair value of: NTEENAREES :
— financial assets at fair value — BAREFAEBERN
through profit or loss WS EE (3,295) 349
Selling and distribution expenses SHE RO XY (5,940) (4,585)
Administrative expenses THHAX (29,288) (17,848)
Expected credit loss on financial MBEERBEEER
assets (15,780) (12,436)
Finance costs BB AR 7 (95) -
Loss before income tax MRETEBHATEER 8 (48,162) (29,131)
Income tax credit Fris i s 9 856 334
Loss for the period HREE (47,306) (28,797)
Loss and total comprehensive DTFATELBAEER
income for the period THEKREEEE
attributable to:
Owners of the Company ZIN/NEIETZE DN (47,009) (28,606)
Non-controlling interests FEIE IR A (297) (191)
(47,306) (28,797)
Loss per share attributable to the AL FEFAEREER
owners of the Company: B8
Basic and diluted ERNEE RMB(0.021) RMB(0.012)
11 AR¥(0.021)t AR¥(0.012)7T
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BHEE BRI K

As at 30 June 2021
71202146 A30H

30 June 31 December
2021 2020
20214 2020 4
6 A30H 12H31H
Notes (RMB’000) (RMB'000)
Brat (AR¥Fr) (AEEFT)
(Unaudited) (Audited)
(REBEZ) C=2)
ASSETS AND LIABILITIES EEREE
Non-current assets FRBEE
Property, plant and equipment M - BB REE 12 4,432 5,698
Intangible assets BEEE 13 39,328 45,866
Non-current other receivables JE B BR A 8 IR 16 362 —
Financial assets at fair value through &2 # {ExH AIB %5 8B 75
profit or loss BE 20,514 23,828
Deferred tax assets FEIEF I E B 3,352 2,412
67,988 77,804
Current assets REBEE
Trade receivables B 5 rElFE 14 4,328 5,832
Contract assets BHEE 15 21,193 34,363
Deposits, prepayments and other e FENRIE R HE MR
receivables A 16 30,810 25,571
Financial assets at fair value through ZA R B ABZFHETE
profit or loss BE 20,000 —
Amounts due from shareholders FE U AR B 5K I8 17 186 188
Time deposits with original maturity ~ RE|IEFH BB 3 E A 8T &
over 3 months 73R 18 — 32,622
Cash and cash equivalents BeRREEEY 59,338 89,714
135,855 188,290
Current liabilities RBEE
Trade payables B 5 e 5RIE 19 9,276 21,754
Contract liabilities aHaE 5 2,522 4,968
Accruals and other payables FEETE A R H AL EN FUR 20 8,020 12,138
Lease liabilities — current HEaE — Ry 2,438 2,386
Income tax payable FERTFTIS B 850 850
23,106 42,096
Net current assets REBEEFE 112,749 146,194
Non-current liabilities FkRBERE
Lease liabilities — non-current HEBE — ERD 1,207 2,440
1,207 2,440
Net assets EEFE 179,530 221,558
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BHRGFE BRI K

As at 30 June 2021
M 202196 A30H

30 June 31 December

2021 2020
2021 F 2020 F
6 A30H 12 A31H
Notes (RMB’000) (RMB’000)
Hfat (AR#¥FrT) (AREFT)
(Unaudited) (Audited)
(RBEXR) (fe&%)
EQUITY B
Capital and reserves BEARR#E
Capital &R 21 1,967 1,967
Reserves fEi 177,563 219,383
Equity attributable to owners of EARERARGER
the Company 179,530 221,350
Non-controlling interests FEIE IR R 2R — 208
Total equity AR 179,530 221,558
Yang Bin Fan Zijing
i BT7E
Director Director
EFE 2
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHGEREEZ DR

For the six months ended 30 June 2021
H=2021F6 A30R1EEA

Equity
Share- attributable
hased to owners Non-
Share Capital ~ Statutory ~ Employee  payment  Retained of the  controlling Total
Capital ~ premium*  reserve’  reserve’ sharetrust’  reserve’  profits’  Company interests equity
HRHE Y|
EERR B EBA
85 ROEE* &8GR LERE R fFEBE  RERR  EGER  FBERER  RRAE
RMB000  RMBO000 ~ RMB000  RMB000  RMBO000  RMBO000  RMBO000  RMBO000  RMB000  RMB'000
ANGRTT AREFT AREFT ARETT AREFT AREFT ARETT AREFT ARETT ARETI
(Note a) (Note b) ~ (Notec)  (Note d)
(Hi#a) (Wie)  (Ee)  (W#a)
Balances as at 31 December 2020 2020512 31 AR 2021
and 1 January 2021 (audited) 1B 1 ABES(TEH) 1,967 47,550 135,330 7,394 (4,648) 639 33,118 221,350 208 221,558
Loss and total comprehensive ERERRZENRSE
income for the period - - - - - - (47,0090 (47,009) (97)  (47,306)
Contribution o employee share ~ EERHEFEH
trusts - - - - (776) - - (776) - (776)
Grant of restricted share units to~~ FIEEREARRES
employees ROE - - - - - 5,965 - 5965 - 5965
Vested shares for share award R e
schemes - - - - 5,065 (5,065) - - - -
Disposal of a subsidiary HE-BHEAR - - - - - - - - 8 8
Balances as at 30 June 2021 K021 56 A0 BNER
(Unaudited) (REER) 1,967 47,550 135,330 7,394 (359) 1,539 (13.891) 179,530 - 179,530
Balances as at 31 December 2019 R2019E12531AR
and 1 January 2020 (audited) 2005151 B
(8%8) 1,967 47,550 135,330 7,394 - - 106,871 299,112 1233 300,345
Loss and total comprehensive BNERRZENREE
income for the period - - - - - - (28,606)  (28,606) (191)  (28,797)
Contribution to employee share BERMETES
frusts - - - - (479) - - (479) - (479)
Grant of restricted share units to~~ AEERHAZRA)
employees R &l - - - - - 418 - 418 - 478
Vested shares for share award EEREREER)
schemes - - - - 290 (290) - - - -
Balances as at 30 June 2020 R2020F6 A0 AINER
(Unaudited) (REFH) 1,967 47,550 135,330 7,394 (189) 188 78,265 210,505 1,042 211,547
* The total of these amounts as at the reporting dates * RREBH  ZE2ENBEIEEHEESH

represents “Reserves” in the condensed consolidated
statements of financial position.

BRI ] -
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
G EREH R
For the six months ended 30 June 2021
HZE 202196 A30H 1L EA

Notes:

(a)

Share premium account of the Company represents the
excess of the proceeds received over the nominal value of the
Company'’s share issued.

Statutory reserve represents the amount transferred from
net profit for the period of the subsidiaries established in
the PRC (based on the subsidiaries PRC statutory financial
statements) in accordance with the relevant PRC laws until the
statutory reserves reaches 50% of the registered capital of the
subsidiaries. The statutory reserve cannot be reduced except
either in setting off the accumulated losses or increasing
capital.

Employee share trusts represent the shares held by the
trustees for the implementation of the 2020 restricted share
award scheme which the Company entrusted the trustees to
successively purchase from the open market.

The share-based payment reserve represents the cost of
equity-settled transactions under the share award schemes
adopted by the Company.

DOUMOB ZEERIFZ AR A
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THEERERER

For the six months ended 30 June 2021
#HZE 202196 A30 8 1E~EA

Six months ended 30 June
HZ6HA30HIA<EA

2021 2020
2021 £ 20204
RMB’000 RMB’000

AREFTT ARETFT
(Unaudited) (Unaudited)
(RBEXR) (REEEZ)

Cash flows from operating activities K& EEFEHESRE
Net cash used in operating activities —AF& &) FTfHH 2 FEE (36,219) (10,376)

Cash flows from investing activities REEZHFREHRERE

Purchases of intangible assets BEEVEAE — (566)
Payment of development cost for ST EEEENREAAR

intangible assets (5,285) (4,764)
Increase in financial assets at fair BARERTABEMIHEEL M

value through profit or loss (20,000) (4,592)
Increase in non-current prepayment  FEENEAFE (S ZRIELE AN — (1,950)
Interest income received BRI B A 881 1,334
Payment for time deposit in banks SAHRITE BIER — (162,113)
Redemption of time deposit in banks  B&[EI$R17TE HAITE X 32,299 101,032

Net cash generated from/(used in) RELTBEE (A )+ FE
investing activities 7,895 (71,619)

Cash flows from financing activities BEEBFREBHRELRE

Payment for lease liabilities TNHEERE (1,276) —
Contribution to employee share trusts & B D {Z 5543 (776) (479)
Net cash used in financing activities Gt & ZBHHE 2 F5E (2,052) (479)
Net decrease in cash and cash ReRESEEYMRDFHE

equivalents (30,376) (82,474)
Cash and cash equivalents at HYRERREEEY

beginning of the period 89,714 118,915
Cash and cash equivalents at HRESRREEEY

end of the period 59,338 36,441
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GENERAL INFORMATION

Doumob (the “Company”) was incorporated in the Cayman
Islands on 26 March 2018 as an exempted company with
limited liability under the Companies laws Chapter 22 of
the Cayman Islands. The Company was listed on the Stock
Exchange of Hong Kong Limited on 14 March 2019. The
address of the Company’s registered office is located at
the office of Walkers Corporate Limited, Cayman Corporate
Centre, 190 Elgin Avenue, George Town, Grand Cayman
KY1-9008, Cayman lIslands. The Company’s principal place
of business is located in the People’s Republic of China (the
“PRC”).

The principal activity of the Company is investment holding
and the principal activities of its subsidiaries (together with the
Company collectively refer to as the “Group”) are provision of
online advertising services and online sales services.

BASIS OF PREPARATION

These condensed consolidated interim financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS
34”), issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and the applicable disclosure
provisions of Main Board Listing Rules Governing the Listing
of Securities The Stock Exchange of Hong Kong Limited.
These condensed consolidated interim financial statements
were authorised for issue on 27 August 2021.

These condensed consolidated interim financial statements
have been prepared with the same accounting policies
adopted in the 2020 annual financial statements, except for
those that relate to new standards or interpretations effective
for the first time for periods beginning on or after 1 January
2021. Details of any changes in accounting policies are set
out in note 3. The adoption of the new and revised Hong Kong
Financial reporting Standards (“HKFRSs”) have no material
effect on these condensed consolidated interim financial
statements. The Group has not early adopted any new and
revised HKFRSs that has been issued but not yet effective in
the current accounting period.

DOUMOB ZEERIFZ AR A

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M
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The preparation of these condensed consolidated interim
financial statements in compliance with HKAS 34 requires the
use of certain judgements, estimates and assumptions that
affect the application of policies and the reported amounts
of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.
The areas where significant judgements and estimates have
been made in preparing the condensed consolidated interim
financial statements and their effect are disclosed in note 4.

These condensed consolidated interim financial statements
are presented in Renminbi (“RMB”), unless otherwise stated
and is the same as the functional currency of the Company
and the Group. These condensed consolidated interim
financial statements contain condensed consolidated financial
statements and selected explanatory notes. The notes include
an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the 2020 annual financial
statements. These condensed consolidated interim financial
statements and notes do not include all of the information
required for a complete set of financial statements prepared in
accordance with HKFRSs and should be read in conjunction
with the 2020 consolidated financial statements.

These condensed consolidated interim financial statements
are unaudited, but has been reviewed by BDO Limited
in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued
by the HKICPA. BDO Limited’s independent review report to
the Board of Directors is included on page 36.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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RENAEEEGTENFE4RNZE T MG
REAMBRRAFH S EERERAR
FUVESEEREBE RERHXE2REHE
BE T HE - At B - ERART LR
HEMFTEAAR - RERTHEREEY
BIKRE O AEHERAM RATHREE B
ENFECRMT4HE -

BEEERN  ZEFHRERGEPBERER
TAARBTARE D2 BAQERAK
SENEEERER - 25T HHRGEY
B MR BE M PRER A TR R SIE E R AN
e ZENTEEHIEMAEEE2020F
FEMBRRTIEARIBRAREELE)
MEBERNEMHRRZHB - ZEPHG
R e B RRRMNEETEREEEY
BamEERREBENBHRERMTENNEE
£ W REER 2020 F 4R A B IR — OFBIFE -

ZETHEAREMBERRASRERK - I
ERMBBLEERGFAMELAERIA
BRREBGTMASRONBBEMNZBE
A5 241055k B 88 2 B S % BAD & 5 b H1 87
BER ETEN - BBV ERREAMER
FIERAFBREFENBIUFENMEHNE
368
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CHANGES IN ACCOUNTING POLICIES

The Group has applied the same accounting policies in these
interim consolidated financial statements as in its 2020 annual
consolidated financial statements, except that it has adopted
the following amendment to HKFRSs:

° Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4
and HKFRS 16, Interest rate benchmark reform — phase
2

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.
Impacts of the adoption of the amended HKFRSs are
discussed below:

Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4
and HKFRS 16, Interest rate benchmark reform — phase 2

The amendments provide targeted reliefs from (i) accounting
for changes in the basis for determining contractual cash
flows of financial assets, financial liabilities and lease liabilities
as modifications, and (ii) discontinuing hedge accounting
when an interest rate benchmark is replaced by an alternative
benchmark rate as a result of the reform of interbank offered
rates (“IBOR reform”). The amendments do not have an
impact on this interim financial report as the group does not
have contracts that are indexed to benchmark interest rates
which are subject to the IBOR reform.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2020 annual financial statements.

DOUMOB ZEERIFZ AR A

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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REVENUE AND SEGMENT INFORMATION

Management has determined the operating segments based
on the reports reviewed by chief operating decision maker.
The chief operating decision maker, who is responsible
for allocating resources and assessing performance of the
operating segment, has been identified as the executive
directors of the Company.

The Group is principally engaged in the provision of online
advertising services and online sales services in the PRC.
Management reviews the operating results of the business as
two operating segments to make decisions about resources to
be allocated. Therefore, the chief operating decision maker of
the Company regards that there are two segments which are
used to make strategic decisions.

The major operating entity of the Group is domiciled in the
PRC. Accordingly, all of the Group’s revenue were derived in
the PRC for the six months ended 30 June 2021 and 2020.

As at 30 June 2021 and 31 December 2020, all of the non-
current assets of the Group were located in the PRC.

The Group’s customer base is diversified and includes four
customers with whom transactions have exceeded 10% of the
Group’s revenue for the six months ended 30 June 2021 (six
months ended 30 June 2020: three).

All the Group’s revenue is derived from contracts with
customers. Revenue mainly comprises of proceeds from
online advertising services. An analysis of the Group’s
revenue by category for the six months ended 30 June 2021
and 2020 was as follows:
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

(a) Disaggregated revenue information

(a) WHEERAD

Six months ended 30 June
BZ6H30BLA<MEA

2021 2020
2021 F 2020 F
RMB’000 RMB’000
AR¥TFT ARBTFr
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Reportable segment revenue from REEEPIIVHEHZ
contract with customers BE g e
Online advertising services R EEERY 48,362 34,727
Online sales services 4R EIHERE — —
48,362 34,727
Reportable segment loss ARG S HBEE
Online advertising services 4R _F RS RS 31,486 4,783
Online sales services RS R — 267
31,486 5,050
Reconciliation of reportable RS D BEIBHE R
segment loss
Reportable segment loss AIERE D 2R 1B 31,486 5,050
Other income and other net gains E AU A R H A U a5 F 58 850 (3,120)
Central administration costs AR R AT LR AR 15,840 27,201
Finance costs BhE A A (14) —
Consolidated loss before income tax TS RI4R A E1E 48,162 29,131
Timing of revenue recognition Uy 25 FE AR B T
At a point in time FAFE — R FE B TR 48,362 34,727
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

(b)

(c)

Assets recognised from incremental costs to obtain
a contract

For the six months ended 30 June 2021 and 2020,
there were no significant incremental costs to obtain a
contract.

Significant changes in contract liabilities

Contract liabilities of the Group mainly arise from the
advance payments made by customers while the
underlying services are yet to be provided.

The following table shows how much of the revenue
recognised in the current reporting period carried-
forward contract liabilities:

(b)

(c)

HEMSNEERFEINEE

# £2021%F 20206 H30H IE /<A
Ao EERERE L)L -

BREBEEXRES

AEBENANABEIEREEFMNA
RFRIE - AR B AR e AR BB -

TRERAREMAERN KRG EE
RAENBENEHE

30 June 31 December
2021 2020
2021 F 2020 F
6 H30H 12H31H
RMB’000 RMB’000
ARETFT ARBFT
(Unaudited) (Audited)
(REEER) (&%)
Balance as at 1 January ®1A1BES 4,968 4,943
Decrease in contract liabilities as EER, FRERT AR FH)
a result of recognising revenue AHBENRGEMERN
during the period/year that was SHBERD
included in the contract liabilities
at the beginning of the period/
year (4,340) (2,743)
Increase in contract liabilities as ETEL AR L EEEEE N
a result of billing in advance of BREMEHMNE LA ELM
online advertising activities 1,894 2,768
Balance as at 30 June/31 December #6308,
12 A 31 HRy&E 64 2,522 4,968
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

6. OTHER INCOME AND OTHER NET GAINS 6. Htig AR H o5 58

Six months ended 30 June
BZ6H30HLAEA

2021 2020

2021 2020 %

RMB’000 RMB’000

AR¥FT ARWEFT

(Unaudited) (Unaudited)

(REER) (REEEZ)

Exchange (loss)/gain, net X (EE) i FE (422) 307
Interest income L2 A 950 2,086
Gain on disposal of a subsidiary o — BT B A Al R 875 —
Others Hith (8) 378
1,395 2,771

7. FINANCE COSTS

Interest on lease liabilities

7. BERF

Six months ended 30 June
BZ6H30HIEAEA

2021 2020

2021 % 2020 F

RMB’000 RMB’000

ARHTTT ARET T

(Unaudited) (Unaudited)

(REEXR) (REEEZ)

HEARHTNE 95 —
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

8.

LOSS BEFORE INCOME TAX

Loss before income tax is arrived at after charging the

following:

BRATE B R
BATSTRE AR HIBRIAT BB

Six months ended 30 June
BZ6A30RLAEA

2021 2020
2021 F 2020 4
RMB’000 RMB’000
ARETFT AREFT
(Unaudited) (Unaudited)
(REEERK) (REEZ)
Amortisation of intangible assets (Note) &R (H:1) 11,822 12,117
Depreciation of property, W - BEREETE
plant and equipment 1,263 344
Provision for impairment loss on B ZREKIER EEEEE
trade receivables 468 2,879
Provision for impairment loss on BREEREBERRE
contract assets 12,133 9,557
Provision for impairment loss on H b FEMGRIE R B S 1B R
other receivables 3,179 —
Research and development R
expenditure 618 578
Short-term lease expenses EHEERS 183 545
Staff costs (including directors’ BINK(BREEEME)
emoluments):
— Salaries, wages and other benefits — #& ~ TEMEAMFIE 18,164 12,710
— Retirement scheme contribution — RIRET B 1,505 546
19,669 13,256

Note:

Amortisation of intangible assets was included in “cost of
sales” and “administrative expenses” on the face of the
condensed consolidated statements of profit or loss and other

comprehensive income.

Hit -

BRAEBRHFENERGaREREMEER
mRMFTAHEERAIRTHRAX] -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

9.

10.

INCOME TAX CREDIT 9. FBHER
Six months ended 30 June
BZ6H30HIXEA
2021 2020
2021 F 2020 F
RMB’000 RMB’000
AR¥FT AR Fr
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Current tax BIHA R 1/
Tax for the current period AHARIBIE 84 197
Deferred tax ELERE
Credited to loss for the period FTAHIREE (940) (531)
(856) (334)
Pursuant to the rules and regulations of the Cayman Islands, RIBEASHENKERRER  AEBDBES
the Group is not subject to any income tax in the Cayman MAEHENEMAMER -
Islands.
Pursuant to the rules and regulations of the BVI, the Group is RERBREZHEESNRAEER  ~AEHD
not subject to any income tax in the BVI. BRI E B R RS ERPTEN ©
No provision for Hong Kong Profits Tax has been made as the AR AEERE Z2021F £ 20204 6 A 30
Group had no assessable profits arising in Hong Kong during HIEANEAEE BN |AERERBRF - %
the six months ended 30 June 2021 and 2020. BB BB NS BT R RAE -
Income tax provision of the Group in respect of operations AEE A EBIROAAGHEE LR
in the PRC has been calculated at the applicable tax rate on 1TE0 - EERELRESHLEARMETERT
the estimated assessable profits for the period, based on the HRIRERRRAE - PEAN—REEMSES
existing legislation, interpretations and practices in respect T B 25% o N5 [E & A BB B 1 R &
thereof. The general corporate income tax rate in PRC is R ESTRENEE  RETEEURER
25%. Two subsidiaries of the Group in PRC were approved as THE15% BUNFTIS T ©
High and New Technology Enterprise, and are subjected to a
preferential income tax rate of 15% in certain years.
5 years tax free period has been granted by local tax authority 82017 e - AT EFEMMNEARET
to certain subsidiaries in PRC since 2017. RSB E R TR -
DIVIDENDS 10. BKE

The board has resolved not to recommend or declare the
payment of an interim dividend for the six months ended 30
June 2021 (six months ended 30 June 2020: nil).

DOUMOB ZEERIFZ AR A
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

11.

LOSS PER SHARE

(a)

Basic

The calculation of basic loss per share for the six
months ended 30 June 2021 is based on the loss
attributable to the ordinary equity shareholders of the
Company of RMB47,009,000 and the weighted average
of 2,268,467,000 ordinary shares in issue during the
interim period.

The calculation of basic earnings per share for the six
months ended 30 June 2020 is based on the profit
attributable to the ordinary equity shareholders of the
Company of RMB28,606,000 and the weighted average
of 2,299,618,000 ordinary shares in issue during the
interim period.

Loss per share (basic):

11.

BRER

(a)

E-¥N

HZE 202196 A30HIENEAKNFK
EAEB BRI A QR EiE
e % B R 5 1B A R 47,009,000 7T
I B 317 2,268,467,000 A% 8 A% A9 AN
BFHHEE -

H 202046 A30H Ik XA A B
BREABMNDREPHHMD
RNRQGAEBEDREEMNLRF
A B #28606,0007T & B # 17
2,299,618,000 % & 18 % A9 Nt F 39
ATE

BRER(EX) :

Six months ended 30 June

HZ6A30R1L~ER
2021 2020
20215 2020F
(Unaudited) (Unaudited)
(RBEXR) (RIEER)
Loss attributable to the owners of RATRERAEGEE
the Company (RMB’'000) (ARETFT) 47,009 28,606
Weighted average number of ordinary BRETTAROMETSH
shares in issue (thousand shares) (FiR) 2,268,467 2,299,618
Basic loss per share attributable to the ~ ANARHAE ABEESRELREE
owners of the Company (BRARET)
(RMB per share) 0.021 0.012
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

(b)

Weighted average number of ordinary shares (basic):

ERAA I T B(EA)

Six months ended 30 June

BZ6H30HLENEAR

2021 2020

20215 2020

Thousand shares Thousand shares

TR Fi

(Unaudited) (Unaudited)

(REER) (RE&&ERZ)

Issued ordinary shares as at 1 January W18 1BHEETLER 2,291,196 1,706,140
Effect of (vesting)/purchase of shares (528)/ BERERNIETNT

held by the employee share trusts* k)2 (22,729) 593,478

Weighted average number of ordinary 76 A 30 A /TR & g
shares (basic) as at 30 June FHE(ER) 2,268,467 2,299,618

*

The shares held by the employee share trusts are
regarded as treasury shares.

Diluted

Diluted loss per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding to assume conversion of all dilutive potential
ordinary shares. For the period ended 30 June 2021,
the Company had potential ordinary shares of unvested
restricted shares of the Company. The potential ordinary
shares were not included in the calculation of diluted
loss per share, as their inclusion would be anti-dilutive.
Accordingly, diluted loss per share for the period ended
30 June 2021 is the same as basic loss per share of the
respective period.

Diluted loss per share are same as the basic loss per
share as there is no dilutive potential ordinary shares
in existence during the six months ended 30 June 2021
and 2020.

12. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021 and 2020, the
Group acquired no property, plant and equipment.

In addition, there was disposal of property, plant and
equipment during the six months ended 30 June 2021
amounting to RMB3,000 (2020: Nil).

DOUMOB
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

13. INTANGIBLE ASSETS 13. |EFEE
During the six months ended 30 June 2021, the Group MNEZE2021F6 A30B LR -+ AEME
had addition of developed software with a total cost of MILHERGMNERANAARESIES
approximately RMB5.3 million (six months ended 30 June TL(EHZE2020F6 A30 R IEAREA - ARM
2020: RMB5.3 million). 53E&TT) °
14. TRADE RECEIVABLES 14. EBZREWFE
30 June 31 December
2021 2020
2021 F 2020 &
6 A30H 12H31H
RMB’000 RMB’000
ARETFT AR Fr
(Unaudited) (Audited)
(REER) (FEE%)
Trade receivables 2 5 &Y IE 12,828 14,608
Less: Loss allowance for trade i B S EWGIER B
receivables B (8,500) (8,776)
4,328 5,832
The ageing analysis of trade receivables, net of impairment EMEHARNE ZEBFIBEBNR R ERIEE
losses at the end of each reporting period based on invoice RIEEHZABHNERESTHT ¢
date is as follows:
30 June 31 December
2021 2020
2021 2020 F
6 A30H 12A31H
RMB’000 RMB’000
AR¥FT ARBFT
(Unaudited) (Audited)
(REEER) (&%)
0-30 days 0Z30H —_ 3,636
31-60 days 31&60H —_ 116
61-90 days 61290 H —_ —
91-180 days 91 & 180 H —_ 830
181-365 days 181E365H 3,816 43
Over 365 days 365 A = 512 1,207
4,328 5,832
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During the six months ended 30 June 2021, the Group allows
credit periods ranging from 1 to 30 days (31 December 2020:
1 to 30 days) to its customers. Before accepting any new
customer, the Group assesses the potential customer’s credit
quality and defines credit limits by customer. Credit limits
attributed to customers and credit term granted to customers
are reviewed regularly. The Group does not hold any collateral
or other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.

Movement in lifetime expected credit loss that has been
recognised for trade receivables in accordance with the
simplified approach prescribed by HKFRS 9 as follow:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

HZE2021F6 A30HILAEA  AEEM
EZFEEEN F1E30A8(20204F 12 A 31
H:1E230R)MEEH - AEBEEEZEMR
RPN gFEEEEPNEEER I
REFREEERE AKENTSTHER
ARPRENEERBERATFEINEE
oo REBWEREE FEBGIBLERITE
a1 fn sk H 38 S 606 - B 2 EUGRIE
BTEE °

1545 7 17 90 55 R B E O AT R 16 5
%o R P RIHOERR O E BB R E
BERBREDDOT ;

30 June 31 December

2021 2020

20214 2020 F

6H30H 12 A4 31H

RMB’000 RMB’000

AR FT AREFT

(Unaudited) (Audited)

(REEERK) (&%)

As at 1 January ®1A1H 8,776 1,536
Provision for impairment loss on trade 2 5 B kB R (E B 18 5

receivables 468 7,240

Amount written-off as uncollectible 8 A E AU B ) I8 (629) —

Disposal of a subsidiary s — R B AR (115) —

As at 30 June/31 December W6 A30H,/12A31H 8,500 8,776
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

15.

CONTRACT ASSETS

The contract assets primarily relate to the Group’s rights
to consideration for services provided but not billed at the
reporting date on revenue related to the provisions of online
advertising services and online sales services. The contract
assets are transferred to receivables when the rights become
unconditional. This usually occurs when the Group provides
the invoice to the customer.

15. BHNEE

BHEETIZARAKRENNEEANCE
HE AR RER EES RS AR L HER
%A B U an B A RR B A SR IS R B o e
F o ARE RN BIHE T AK 7 B 1510 By 8 43
ERWFIR - BERBERAEEREP

HEBERRA o

30 June 31 December

2021 2020

20214 2020 F

6H30H 12 A 31H

RMB’000 RMB’000

AR FT AREFT

(Unaudited) (Audited)

(REER) (18E:%)

Contract assets BREE 59,155 69,767
Less: Loss allowance for contract i BRNEAEBERE

assets (37,962) (85,404)

21,193 34,363

Movement in lifetime ECL that has been recognised for
contract assets in accordance with the simplified approach

RIBEEBMBREENFZ ORI T
o RENEERANEERRAEREE

set out in HKFRS 9 as follow: BR80T
30 June 31 December
2021 2020
2021 % 2020 %
6 A30H 12HA31H
RMB’000 RMB’000
ARBTFT ARETFT
(Unaudited) (Audited)
(REER) (&%)
As at 1 January ®m1A1A 35,404 15,865

Provision for impairment loss on BREERBEBERB

contract assets 12,133 19,539
Amount written-off as uncollectible 8 7 OR8] B FRIE (9,473) —
Disposal of a subsidiary & —REHE AR (102) —
As at 30 June/31 December N6 A30H, /12 A31H 37,962 35,404
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16. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES 16. ®R& - ANFERHAMENRE
30 June 31 December
2021 2020
2021 F 2020 %
6 A30H 12H31H
RMB’000 RMB’000
AR¥FT AR Fr
(Unaudited) (Audited)
(REEX) (5= =%)
Non-current assets FEREEE
Other receivables (Note) H b YR IE (A7) 435 —
Less: Loss allowance for the other DR E A U GRIA S 1R B
receivables (73) —
362 —
Current assets REEE
Deposits 2& 570 561
Prepayments TEfTRIE 22,791 16,480
Other receivables Hfth FEU R IE 10,514 11,031
Less: Loss allowance for the other S8 Eofth FEUR IR B 1B B
receivables (3,065) (2,501)
30,810 25,571
31,172 25,571
Note: The amount represented consideration receivable Biit e BERLENBARNERRGZE
by instalments on disposal of a subsidiary, Horgos MERLEEBR AR D HEKEN
Xingcheng Huyu Culture Communications Co., Ltd., and KRB ZE—HoBFIEBR 2023 F
the last instalment will be received on 31 May 2023. 5 A 31 HULHER -

58 DOUMOB ZEERIFZ AR A
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17.

18.

Movement in ECL that has been recognised for other
receivables in accordance with the general approach set out
in HKFRS 9 as follow:

REFBSMBEREENSIRAII— S
o pEMEKRERERNESEERES
g -

30 June 31 December

2021 2020

2021 F 2020 &

6 A30H 12H31H

RMB’000 RMB’000

AR®FT ARWEFT

(Unaudited) (Audited)

(REER) (18 &E:%)

As at 1 January ®W1A1H 2,501 —

Provision for impairment loss on other = i & U 70 I8 5 (B 55 18 B 4

receivables 3,179 2,501

Amount written-off as uncollectible 8 7 A U 8] B FRIE (2,542) —

As at 30 June/31 December M»6A30H,712A31H 3,138 2,501
AMOUNTS DUE FROM SHAREHOLDERS 17. BHRBRRNRE

The amounts due from shareholders are unsecured, interest-
fee, repayable on demand and non-trade in nature.

TIME DEPOSITS WITH ORIGINAL MATURITY OVER 3 18.

MONTHS

Bank deposits RITIER

FEW IR R AR MBI - 28 HIRENRE
BERFEHIEE -

REHBBB3EANERFER

30 June 31 December
2021 2020
20214 2020
6A30H 12A31H
RMB’000 RMB’000
AR¥FT ARBF T
(Unaudited) (Audited)
(REEER) (fEE%)
—_ 32,622

The effective interest rate on bank deposits with original
maturity over 3 months for the year ended 31 December 2020
is 2.6% per annum.

BZE2020F12ABTHIEFE  REHBAE
BIEAAZRITHERZERFNER26% °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FH AR S MR RRNE

19. TRADE PAYABLES

Trade payables 2 SR 3E

19. ESENRIE

30 June
2021
2021

6 H30H
RMB’000
AR¥FT
(Unaudited)
(REE®R)

9,276

31 December
2020

2020 F
12HA31H
RMB’000
ARWEFT
(Audited)

(18 &%)

21,754

The credit terms of trade payables vary according to the
terms agreed with different suppliers, normally range from 1
day to 60 days. Based on the receipt of services and goods,
which normally coincided with the invoice dates, the ageing

BHRNFEANEERE T ETREERSR
ERGIMEMRTR —&NTF1B=E60
B REZWRELEMAM(—REZER
HER)  AEENSRERRNE SRR

analysis of the Group’s trade payables as at the end of each TEERE TN ¢
of the Reporting Period is as follows:

30 June 31 December
2021 2020
2021 % 20204
6H30H 12A431H
RMB’000 RMB’000
ARBTFT ARBETFor
(Unaudited) (Audited)
(REEX) (&%)
0-30 days 0&30H 4,480 7,378
31-90 days 31£90H 2,304 10,736
91-180 days 91E 180 H 295 241
181-365 days 181 £ 365 H 193 786
Over 365 days 365 B 2,004 2,613
9,276 21,754
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20. ACCRUALS AND OTHER PAYABLES 20. EEARHEMEMSRE
30 June 31 December
2021 2020
2021 F 2020 %
6 A30H 12H31H
RMB’000 RMB'000
AR¥FT AR Fr
(Unaudited) (Audited)
(REEX) (5= =%)
Salaries payables B EH e 2,746 2,165
Accruals &R 597 1,490
Other tax payables HMENHIE 4,100 6,705
Other payables H b FEA 308 577 1,778
8,020 12,138
21. CAPITAL 21. BAE
30 June 2021 31 December 2020
20216 H30H 2020F 12 A31H
No. of Shares RMB’000 No. of Shares RMB'000
RAHE AREFT RE ] AREFT
(Unaudited) (Unaudited) (Audited) (Audited)
(REER) (RBER) (E&%) (E&%)
Issued and fully paid: ERTREBE:
As at 1 January and 30 June/ M1A1AR6A308,/
31 December 12A31H 2,300,000,000 1,967 2,300,000,000 1,967
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22. MATERIAL RELATED PARTIES TRANSACTIONS 22, BEABEIRS
Key management personnel remuneration FEEEAEMS
Remuneration for key management personnel of the Group AEBFEEEAENNEBRIERARNAE
including amounts paid to the Company’s directors is EYXNNERE  FHERBROT :

disclosed as follows:

Six months ended 30 June
BZ6H30HLAEA

2021 2020

2021 F 2020 F

RMB’000 RMB’000

AR¥FRT AREFr

(Unaudited) (Unaudited)

(REER) (REEZ)

Short-term employee benefits EHREEA 1,716 1,643
Retirement scheme contribution RIRET I K 139 33
1,855 1,676
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23.

FINANCIAL INSTRUMENTS 23. H#BIA
The following table shows the carrying amount and fair value TRV BHZEERABENEEERAR
of financial assets and liabilities: & :
30 June 31 December
2021 2020
20215 2020 F
6H30H 12A31H
RMB’000 RMB’000
ARBFT AREFT
(Unaudited) (Audited)
(REER) (&e=1%)
Carrying Fair Carrying Fair
amount value amount value
REE ARE REE ARME
RMB’000 RMB’000 RMB’000 RMB’000
ANEBEFT ABBFT AREFT AREFT
Financial assets at U AT EN
amortised cost: MREE
— Trade receivables, deposits — B ZEWFIE - e K
and other receivables Hip U zIE 12,709 12,709 14,923 14,923
— Contract assets — AHNEE 21,193 21,193 34,363 34,363
— Amounts due from — MR R
shareholders 186 186 188 188
— Time deposits with original  — RE|HRBB3EAH
maturity over 3 months EHER - - 32,622 32,622
— Cash and cash equivalents — B4 RELZEY 59,338 59,338 89,714 89,714
Financial assets at fair value Z2AREFABEN
through profit or loss: BBEE:
— Film and drama investment — S¥REBIRE 12,445 12,445 13,445 13,445
— Unlisted equity investment ~ — JF E R ERE 969 969 1,696 1,696
— Unlisted equity investments — P #E5sR5a A IF T A%
with a put option "E 7,100 7,100 8,687 8,687
— Structured deposit — REEEER 20,000 20,000 — —
133,940 133,940 195,638 195,638
Financial liabilities UBEE A EMN
measured at amortised MEaE:
costs:
— Trade payables, accruals ~ — BZEMFIE - fEst
and other payables & A % E A e 3IE 13,196 13,196 27,187 27,187
— Lease liabilities —HEBE 3,645 3,645 4,826 4,826
16,841 16,841 32,013 32,013
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Fair value measurement

A number of assets and liabilities included in these
condensed consolidated interim financial statements require
measurement at, and/or disclosure of, fair value.

The fair value measurement of the Group’s financial and non-
financial assets and liabilities utilised market observable
inputs and data as far as possible. Inputs used in determining
fair value measurements are categorised into different levels
based on how observable the inputs used in the valuation
technique utilised are (the “Fair Value Hierarchy”):

° Level 1: Quoted prices in active markets for identical
items (unadjusted);

. Level 2: Observable direct or indirect inputs other than
Level 1 inputs;

° Level 3: Unobservable inputs (i.e. not derived from
market data).

The classification of an item into the above levels is based on
the lowest level of the inputs used that has a significant effect
on the fair value measurement of the item. Transfers of items
between levels are recognised in the period they occur.

Financial instruments not measured at fair value

Financial instruments not measured at fair value include cash
and cash equivalents, time deposits with original maturity over
3 months, trade receivables, deposits and other receivables,
contract assets, amounts due from shareholders, lease
liabilities, trade payables, accruals and other payables.

Due to their short term nature, the carrying value of cash and
cash equivalents, time deposits with original maturity over
3 months, trade receivable, deposits and other receivables,
contract assets, amounts due from shareholders, lease
liabilities, trade payables, accruals and other payables
approximates fair value.

DOUMOB ZEERIFZ AR A
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ZEPHERAGAMBREFHINNZEE
ERBERRAREFERSIHEARE -

REBERBE IV HEERBEN R R ER
BEETREAT S ERBABEREE -
REEAAEFERAERNE ABEBEER
P A il (E R R 8 A 0 B A BUR RO T B SR A2
EHREATRABR(TARERR]D

. E—A: HREARERTISAMRE
RORERE)

. B B-RBABUBANNEER
AT R A B

. F=& AUHESAEEVEER
MISEEITE)

DR LM ERWIER TIER I E R Y%A
BAREFEELEEAFEZZRERBA
BIRHETE - TR CHEAERNEESHE

YHBEARENENPHTA

VHRDNAENENFBIABERS K
ReEEY RIHEBBIMEANTERF
K BHRERWTIE  Re RAMEKFR -
BHNEE  BRKRRFIE - HEEE BH
FEIS TR - Rt E R R AN FOR -

HREEMLEE  ReRkRASEEYD R
FHREAIEANERFR  BZEEK
- ReEREMGEETIE aREE  BR
BERFIE - HERE  BHEMNE - Bt
BERREGENFANRRERS R ERE -



Financial instruments measured at fair value

The fair value of financial assets and liabilities with standard
terms and conditions and trade on active liquid markets are
determined with reference to quoted market prices.

The fair value of film and drama investments is based on
income approach and grouped into Level 3.

Structured deposit is measured at fair values with fair values
being determined based on unobservable inputs (Level 3)
using valuation techniques.

There was no change in valuation techniques during the
period.

Fair value hierarchy

The following table provides an analysis of financial
instruments carried at fair value by level of fair value
hierarchy:

o Level 1: Quoted prices (unadjusted) in active markets
for identical assets or liabilities

. Level 2: Inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

° Level 3: Inputs for the asset or liability that are not
based on observable market data (unobservable inputs).

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

BROAAREBNMBITA

B A A E i /ﬂ&ﬂmfilﬁ/\/éﬁ;&muLm BB
WBBEERBBEN AR BELBMISRER

E e

EYRBBREN DR
WHERE=MR -

EREBERNEEE

EBUERRAREME  EARETNER
HEDEERTIBEERABBR(E=F)E

.
E o

HEDESAL EEH -

HER

1>
=

R ‘Jmhz’&fﬂﬁ%&%ﬂﬁuﬂﬁ BiEZ
BB TAD

— & EREEXBERERTS
Fﬁ%ﬁ%%(*ﬁ.ﬂ%) ;

. Eof BEER(EMER) K HEEEIR
HERNEEXABEZ TBRE AN
B MEE -—RAMEENMRER:
K

. S WIEERABREMIZHIEN

BERBBEZHABEAIER ZH
AEIE) -
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The following table illustrates the fair value measurement TREJNAEEGHETANAARBENERE
hierarchy of the Group’s financial instruments: A

As at 30 June 2021

7A2021%6 A30H
Level 1 Level 2 Level 3 Total

£ FR E=R &H#
RMB’000 RMB’000 RMB’000 RMB’000
ANRETT ANREFT AR¥FT ARETET

Financial assets at FVTPL BEAAEAES
WEKEE

Film and drama investments BYREBIRE — — 12,445 12,445
Unlisted equity investment FELEmRERE — — 969 969

Unlisted equity investments B A 2R HE Y
with a put option SE TR E — — 7,100 7,100
Structured deposit EHEEGTR — — 20,000 20,000
—_ —_ 40,514 40,514

As at 31 December 2020
R 2020412 A31H
Level 1 Level 2 Level 3 Total
E— EH/ E=4 aH
RMB’000 RMB’000 RMB’000 RMB’000
AREFIT AREFT AREFT AREFT
Financial assets at FVTPL BRANAERAESE
W KEE

Film and drama investments B NREEIEE — — 13,445 13,445
Unlisted equity investment JEETIRRIEIRE — — 1,696 1,696

Unlisted equity investments B #5 5Rh FE B
with a put option JE MR ERE — — 8,687 8,687

— — 23,828 23,828
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TR A AR S B SRR M

ATt i1 7 T EBENE AT EREA
HUFE R 202146 A 30 H & 2020 12 A

Below is a summary of significant unobservable inputs to the
valuation of financial instruments together with a quantitative

sensitivity analysis as at 30 June 2021 and 31 December 31 HHEEHFXE DT
2020:
30 June 31 December Significant
Financial 2021 2020 Fair value Valuation unobservable Relationship of unobservable
assets 2021 % 2020% hierarchy techniques inputs in 2021 inputs to fair value
6A308 12A31H
RMB’000 RMB’000
HBEE AREFLT  AREFT DAEER  fRERE WA EEATTERGARE TUBREAHBELABNEE
Unlisted equity 969 1,696 Level 3 Market approach  Price-to-earnings multiple The higher the multiple, the higher the
investments E=R mHE TREREY fair value
FERERE EBEE RAEES
Marketability discount The higher the discount, the lower the
%/mi@ ‘EEE}%I fair value
BREWS  RAAELE
Unlisted equity 7,100 8,687 Level3 Market approach  Price-to-earnings multiples  The higher the multiples, the higher
investments with a E= THA TREEY the fair value
put option EgEs  ArEs
AEN Price-to-sales multiples The higher the multiples, the higher
FImkERE THEREY the fair value
EBEE RAEES
Marketability discount The higher the discount, the lower the
EREERE fair value
BREER  DAELE
Binominal pricing  Risk-free interest rate The higher the interest rate, the lower
model mERHE the fair value
“EARERY MEES  RrELE
Volatility The higher the volatility, the higher the
REE fair value
RBULEE RAEES
Film and drama 12,445 13,445 Level 3 Discounted cash  Expected future cash flow The higher the expected future cash
investments F=H flow BHEAREERE flow, the higher the fair value
EFREEIRE BRRERE BREARREREMS  ANELS
Discount rate The higher the discount rate, the
flpeh lower the fair value
EREHE  RAEME
Structured deposit 20,000 — Level3 Binominal pricing  Risk-free interest rate The higher the interest rate, the lower
AREEER E ] model mREpHE the fair value

ZEAFERY MEHR  RArELE
Volatility The higher the volatility, the higher the
€] fair value

RYUES  ARELR
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The sensitivity analysis on changes in fair value of the unlisted
equity investments are as follows:

A 5% increase/decrease in price-to-earnings multiple while
all other variables keep constant, would increase/decrease
the carrying amount as at 30 June 2021 by RMB21,000 (31
December 2020: RMB85,000).

A 0.5% increase/decrease in marketability discount while
all other variables keep constant, would decrease/increase
the carrying amount as at 30 June 2021 by RMB6,000 (31
December 2020: RMB Nil/RMB7,000).

The sensitivity analysis on changes in fair value of the unlisted
equity investments with put options are as follows:

A 5% increase/decrease in price-to-earnings multiple while
all other variables keep constant, would increase/decrease
the carrying amount as at 30 June 2021 by RMB68,000/
RMB66,000 (31 December 2020: RMB100,000).

A 1% increase/decrease in price-to-sales multiple while all
other variables keep constant, would increase/decrease
the carrying amount as at 30 June 2021 by RMB3,000 (31
December 2020: RMB100,000/RMB10,000).

A 0.5% increase/decrease in marketability discount while
all other variables keep constant, would decrease/increase
the carrying amount as at 30 June 2021 by RMB10,000 (31
December 2020: RMB10,000/RMB90,000).

A 5% increase/decrease in risk-free interest rate while all
other variables keep constant, would decrease/increase
the carrying amount as at 30 June 2021 by RMB7,000 (31
December 2020: RMB1,000/RMB Nil).

A 5% increase/decrease in volatility while all other variables
keep constant, would increase/decrease the carrying amount
as at 30 June 2021 by RMB30,000 (31 December 2020:
RMB85,000/RMB76,000).

DOUMOB ZEERIFZ AR A
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MRS LEMBREREAAEBEHNGRE
DT :

fﬁm%%ﬁ%{ibu/ﬁ > 5% i AT A H fth 8
HRETE - BR2021%F6 A0 B MM
Tﬁﬁqi‘a‘ﬂﬂ/ﬂ}\/\ﬁﬁz21,000771(2020¢12
A318 : AR¥85,0007T) °

WIS A A M AR IR R8N, 0.5% M AT A
EmEERFTE - AI7X2021F6 A30H
MR EE R 1A K% 6,0007T(2020
F12A831H: ARBZIL AR 7,000
JT) °

IS RERNIFETREREAAREE
MBREITAT

fHH B RFHIE MR 5% m B Hih &
BARETE . B R20215E6 A30H & R
A B, wW A AR 68,000, AR
#66,0007T(2020F 12 A31H : A R #
100,0007T) °

i 7 85 R AF BUG IR A 1% T T A H A
HREFAE  BIR2021F6 A0 KT
BB, R A R 3,000 7T(2020 & 12
A318 : AR¥ 100,000,/ AR 10,000
JT) °

fisd 717 45 7t 488 1 BR IR SR 4B 00 IR > 0.5% i BT
A EAM S ERETTE - A3 20214F6 A 30
B BREE A5 R 8 A R # 10,000 7T
(2020F 128318 : AR#¥ 10,0007t A
R#90,0007T) °

ik 4% B B 1) SR 3G 00k > 5% T BT A H fth 2
HIRERE - BIN2021E6 A0BWER
B8 A R 7,0007T(2020 % 12
A318 : AR¥1,0007T,/ AREZTT) °

ik 5 B 1438 00,8 5% T P A E i B BRR
A% BR2021F6 A30HMEREEH
20 5% 4 A R #30,000 7T (2020 4F 12 A
310 : AR #85,0007T ., A R #76,000
JT) e



The sensitivity analysis on changes in fair value of the film and
drama investments are as follows:

A 1% increase/decrease in the discount rate while all other
variables keep constant, would decrease/increase the carrying
amount as at 30 June 2021 by RMB144,000/RMB147,000 (31
December 2020: RMB110,000).

A 0.5% increase/decrease in profit margin attributable to
the Group while all other variables keep constant, would
increase/decrease the carrying amount as at 30 June 2021 by
RMB51,000. (31 December 2020: RMB66,000)

The sensitivity analysis on changes in fair value of structured
deposit are as follows:

A 0.5% increase/decrease in risk-free interest rate while all
other variables keep constant, would decrease/increase the
carrying amount as at 30 June 2021 by RMB Nil.

A 5% increase/decrease in volatility while all other variables
keep constant, would increase/decrease the carrying amount
as at 30 June 2021 by RMB6,000/RMB4,000.

The movements in fair value measurements within Level 3
during the period/year are as follows:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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REYRBERER A ERDHOREEHN
Zm?:

fitf BE IR R 3B hN R A 1% T BT B E 5 8
R¥ETE . Bl R2021FE6 AR W@
w8 A R 144,0007T, AR
# 147,000 0(2020F 12 A31H : A R ¥
110,000 7T) ©

i7" 52 B PR EFIE I, %A 0.5% MATE E
fib B BURHF & - AIR2021F 6 A30H K
BR EE 58 n, R > A R # 51,000 78(2020
#12H31H : AR®66,0007T) °

HREBUETERAABEZYOERED T
T

fiw BB R R 8 0, m4 0.5% T BT A H b 8
HRFERE - BRN202146 A0BMEME
BERD EIAREZ T -

ik 35 B M 38 008 4 5% T BT B L B B R
BHARE . BI202146 A0 HWEMEES
A, AR #6,0007T, A R 4,000
on

B/ FANE=RAREFELHNOT :

30 June 31 December
2021 2020
2021 % 2020 &
6 A30H 12H31H
RMB’000 RMB’000
ARMFT ARBFr
(Unaudited) (Audited)
(REEER) (&%)
Financial assets at fair value through ZAAREFAEBBENHBEE
profit or loss
As at 1 January ®K1A1H 23,828 8,500
Addition (Note ii) NE (KTt i) 20,000 13,841
Total (losses)/gains recognised in the — MIEZERFERIL T A EMUEA
statement of profit or loss included REA U (518 ) FREH
in other income and other net gains/ (F518) W zssa%8
(losses) (3,295) 1,487
Exchange losses & 5 18 (19) —
As at 30 June/31 December N6 A30H,12A31H 40,514 23,828
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

Note:

DOUMOB

During the six months ended 30 June 2021, there were
no transfers between Level 1 and Level 2 (2020: nil), or
transfers into or out of Level 3 (2020: nil). The Group’s
policy is to recognise transfers between levels of fair
value hierarchy as at the end of the reporting period in
which they occur.

Doumob. (Beijing) Technology Co., Ltd., a wholly-owned
subsidiary of the Company, entered into a Subscription
Agreement with China Guangfa Bank on 12 May
2021, to subscribe for a gold price (XAU/USD) linked
structured bank deposits amounting to RMB20,000,000.
Pursuant to the relevant underlying agreements, the
yield of the structured bank deposits will be linked to
the performance of the gold price (XAU/USD) at the
maturity date (12 August 2021) and the principal sums
are denominated in RMB. Expected annualised rate of
return is 1.30% or 3.25% or 3.5%.

TEMRARAF

HZE2021F6 A30R 1A - F—
I 8B = A A (2020 FF -
) TEEAF=HAXAF=FAEL
(20204F : ) « NEBEMBE AR
REBENRSEHRERANEELS
Mo EREEE -

ARNRMEZENBARZEALT)E
IR BRAFERK 202145 412 H
HERRTIUABGE  URES
BELSREET)HBERBERTE
AR 20,000,000 7T © 1R 1% 48 B 1%
& BEBMRITE RN R R R EH R E
HARRRIFEA1ZE)INEE(ES
WEET)EE  MASSBUAARE
FT1E - THEAF E (B3R E 5 1.30% 5k
3.25% 3% 3.5% °



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
TR A AR S B SRR M

24.

DISPOSAL OF SUBSIDIARY 24, HEKMBAT
During the current period, the Group entered into an RAHRE  AEBEEERRNENK G R
agreement with the minority shareholder of Horgos Xingcheng EEARARERRITEN NP HBRE
Huyu Culture Communications Co., Ltd. (“Horgos Xingcheng”) AR - AR S E AR 800,000 T
to dispose the entire equity interest in Horgo Xingcheng at HEERRMTEXN S LHRE ERRNE
a cash consideration of RMB800,000. Horgos Xingcheng REEREREEREERE - BEAXZHERN
principally engaged in advertising and promotion services. 2021F 6 A1HTK - ZWBARNEET
The transaction was completed on 1 June 2021. The net R BEMEEFERNAAMEERS L EH
assets of the subsidiary at the date of completion of disposal BRRKUWEFEOT ¢
and net gain on disposal of the subsidiary recognised during
the current period were as follows:
Notes RMB’000
Hat ARBFT
Property, plant and equipment L E YN 12 3
Trade receivables B 5 EWEIE (Note) (Kt7t) 382
Contract assets BHEE (Note) (ft7) 632
Prepayments and other receivables FE AT R I8 J E At FE YR8 400
Cash and cash equivalents RERBASEEY 38
Trade payables B S REMNIE (771)
Other payables and accruals EMEN AR EREA (831)
Net liabilities disposed of EHENBBERRE (147)
Gain on disposal: B E
Consideration receivable by instalments o HEIEK A RE 800
Net liabilities disposed of BHENBEFRE 147
Non-controlling interest IR (72)
875

Note: The gross amount of the trade receivables and the
contract assets disposed are RMB497,000 and
RMB734,000, and the allowance for impairment are
RMB115,000 and RMB 102,000 respectively.

Analysis of net outflow of cash and cash equivalents in
respect of the disposal of subsidiary during the current period
were as follows:

Cash and bank balances disposed of

EHENRS RRITAR

Mt EHENBZRUFBLANEER
BBl /AR 497,0007T X AR
734,000 7T © MEEREES B SARE
115,000 7T &2 AR 102,000 7T ©

RAMELENBRANRSNESEEY
MEFRATT

RMB’000
ARETT

(38)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A B AR S B SRR M

25.

EVENTS AFTER THE END OF REPORTING PERIOD AND
EFFECT OF COVID-19

As of the approval date on these financial statements, the
Group had no significant events after reporting period which
need to be disclosed.

The directors of the Company are continuing to assess
the implications of COVID-19 pandemic to the business in
which the Group operates. Depending on the duration of
the COVID-19 pandemic and continued negative impact
on economic activity, the Group might experience further
negative results, and liquidity restraints and incur additional
impairments on its assets in 2021. However, the exact impact
in the remainder of 2021 and thereafter cannot be predicted.

DOUMOB ZEERIFZ AR A

25.

BERERESERCOVID-19 &

MNESEUBRIE AL REERREHR
WA THRENERNEFR -

RN EEEETECOVID-19ZIBEH A%
EFTEITENTE - HUAK COVID-19Z 18
MIFEREERHECEIDNFEARTYE
AEERELEEE—PNEMEERRBE
PR IN0 72 2021 FEAEFEINE ERAE o A -
ANATIREETERR 2021 FHRTHE R EER

e
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