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CORPORATE INFORMATION
AFE B

BOARD OF DIRECTORS

Executive Directors

Mr. Cheng Liquan Richard (Chairman)

Mr. Cheng Li Fu Cliff (Chief executive officer)

Non-executive Directors
Mr. Wang Lubin
Mr. Li Hao

Independent non-executive Directors
Mr. Yip Chun On

Mr. Kang Jian

Mr. Li Shusheng

AUDIT COMMITTEE
Mr. Yip Chun On (Chairman)
Mr. Kang Jian

Mr. Li Shusheng

NOMINATION COMMITTEE
Mr. Cheng Liquan Richard (Chairman)
Mr. Yip Chun On

Mr. Li Shusheng

REMUNERATION COMMITTEE
Mr. Li Shusheng (Chairman)

Mr. Cheng Liquan Richard

Mr. Yip Chun On

AUTHORISED REPRESENTATIVES UNDER
LISTING RULES

Mr. Cheng Liquan Richard

Ms. Tang Wing Shan Winza (ACG ACS)

JOINT COMPANY SECRETARIES

Mr. Pan Honghuang
Ms. Tang Wing Shan Winza (ACG ACS)

REGISTERED OFFICE
Cricket Square

Hutchins Drive

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands
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PRINCIPAL PLACE OF BUSINESS AND
HEADQUARTERS IN CHINA

No. 95 Yueshan Road

Yuecheng Town

Jiangyin City

Jiangsu Province

China

PLACE OF BUSINESS IN HONG KONG
Room 2104, 21st Floor

Global Trade Square

21 Wong Chuk Hang Road

Wong Chuk Hang, Hong Kong

PRINCIPAL SHARE REGISTRAR
Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681, Grand Cayman

KY1-1111

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

COMPLIANCE ADVISER

Fortune Financial Capital Limited

INDEPENDENT AUDITOR

KPMG

Certified Public Accountants

Public Interest Entity Auditor registered in accordance
with the Financial Reporting Council Ordinance

STOCK CODE
1597

WEBSITE

www.jyhyne.com

LISTING DATE
20 October 2020
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FINANCIAL HIGHLIGHTS

B 75 i =

FOR THE SIX MONTHS ENDED 30 JUNE

B E6A308LL<EA
Percentage
2021 2020 change
Unit: RMB’000 B ARBTIT —FT-—F —T_FTF ZEAE DL
Revenue WA 116,276 121,968 ~-4.7%
Gross profit E A 21,823 29,017 -24.8%
Gross profit margin EHE 19% 24% 5%
Profit attributable to A% 3R G 5 A
shareholders 12,624 16,363 -22.9%
Earnings per share (RMB) BREMN(AR%ET) 0.050 0.087 ~42.5%
At At
30 June 31 December Percentage
2021 2020 change
R-ZB-Z—% RZ-_ZE_TF
Unit: RMB’000 B AR T #~A=+H +—A=+—H BEA DL
Cash and cash equivalents ReELkBAEEEY
Pledged deposits EEAER 94,731 152,376 -37.8%
Total liabilities A 202,194 306,325 -34.0%
Net liabilities (total liabilities JFER (BEB BN S
minus cash and cash EREFEEBYR
equivalents and pledged EHEBRFR
deposits) 107,463 153,949 -30.2%
Total equity e 251,224 241,101 42%
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MANAGEMENT DISCUSSION AND ANALYSIS

RN R

The Group focuses on the integrated services for the new
energy power industry, is a leading wind power and pitch
system solution provider in the PRC,
successfully listed on the Main Board of the Hong Kong Stock
Exchange on 20 October 2020 (stock code: 1597). Centered on
the two core industries of wind power pitch control system and
energy storage, the Group has established a mature business
network in North China, East China and South China, laying
the foundations for the new energy business worldwide.

control and was

INDUSTRY OVERVIEW

As the National People’s Congress and the Chinese People’s
Political Consultative Conference in 2021 set carbon emission
peak, carbon neutrality and “3060" targets as the main targets
in China’s battle against pollution prevention and control
during the 14th Five-Year Plan period, the strategic position of
renewable energy represented by photovoltaics and wind power
has become prominent. source of power
generation by renewable energy, wind power will continue to
maintain the trend of large-scale and continuous growth, and
energy storage, as a key technology to support the
development of renewable energy, will usher in enormous
development opportunities for becoming the next industry with
a value above RMB1 trillion. The Board believes that the energy
storage business will bring new opportunities to the
development of the Group.

As the main

BUSINESS REVIEW

We are a wind power and pitch control system solution
provider in the PRC, in addition to which, the Group has
established Nature Smart Energy (Shenzhen) Co., Ltd. (4 R &
Z820R CRIID BRR2AE]) on 20 April 2021 to vigorously develop
the energy storage business. With such efforts, the Group will
become an integrated service provider in the new energy power
industry.
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FER - PA2020F 10820 K N EE BB AR5
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B ZRFE - REFARBLERRNETERE
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R R IRITAEB o

¥ OEE
BMRPEMNREREEITHAEZAHEASTR
R ih REBMARKNFABFEEEY
2021 F4R20B R YR EEZRROFIND B
RARl- B  AEEBKABFERENEE
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Management Discussion and Analysis
IR JE A R B AT

PITCH CONTROL SYSTEM RELATED
INTEGRATION, MANUFACTURING AND SALES
We develop, manufacture and sell (1) customised pitch control
systems and (2) customised core components of pitch control
systems, such as pitch drive controllers and motors, according
to the requirements of our customers, and generate revenue
from product sales and integration charges. Our pitch control
system products are integrated with the premium components
that we source from KEB Group. We also offer customised
integration services of major components of pitch control
systems. Our customers mainly consist of leading wind turbine
in the PRC, including Envision Group and
Shanghai Electric, and we have established stable relationships
with our partners.

manufacturers

During the six months ended 30 June 2021, we further
developed high-quality new customers and expanded our share
in the pitch control system market. With the development of
the new customers such as Sany Group and Sinovel, the
Group's pitch control system business covered five of the ten
largest web hosting companies in the PRC. During the six
months ended 30 June 2021, the Group delivered a total of
641 sets of pitch control system products, and the products
delivered included different types of 2 MW to 5 MW models.

WIND POWER GENERATION

We commenced our wind power generation business in 2015
by operating our Duolun Wind Farm in Inner Mongolia. Our
Duolun Wind Farm is a centralised wind farm installed with 13
wind turbines with total installed capacity of 19.5MW, where
we admit electricity generated to the local power grid and sell
electricity generated to the local power grid company. We
collect on-grid tariff from the local power grid company based
on the meter readings at an agreed rate on a monthly basis.

During the six months ended 30 June 2021, the half-year
utilisation hours of our Duolun Wind Farm were 1,820 hours,
and the half-year total wind power generated and admitted to
the power grid was 35.48 million kWh.

SEEHAGHEMAES REXHE

BARBEEFPMERFE  BUERHEN)EH
55 1% 122 1) K AT K (2) % R 2 ) R 58 BN 5E il B0
M MEREDS  ER YREREER
EEBRPEEWa - RAKBHLEBRBLN
BEAN ARARSREGRGERD - B
MHEEEEZEH AR ETRAMFHNEHES R
B EPIEEREREEN L EBERSHE
BERAMEER  RMRSEBHELTRE
BR -

B £2021F6HA30B LA R - HME —F K
TRBEENERF ERCEREHRENT
IR FRE=—58 EHREEZEEP
AEEERITHEAREBELBETRR X
FTHEPFHNRAEER - 8l E2021F6H308 1k
NEAREBERINMEZBIEH RHEE
M RNERBRABEDKE-SKE ARG -

B hEEE
EMBEBKCEANTEH Z MEE S R2015F H
RRNEEXY ZRAESEEFARES -
KA1 EK  BEKAE R195KE - KM
BRELEENHAMAER UEMELES
HERMHTBEREAR SARBEESZBTEE
XMt T ERLFTWNLEEEE -

B E2021F6A30B IE~NE A - Z A E 5 F
FEFRARH820 N FTEERHFAER
MEFEREELSE A3 5488 TRF -
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WIND FARM OPERATION AND MAINTENANCE
We offer wind farm operation and maintenance services to our
which include (1) general operation and
maintenance service for wind farms; (2) upgrade and
modification works for pitch control systems; and (3) supply of
consumables. We offer timely and high-quality operation and
maintenance services to our customers, for which we charge

customers,

service fees and cost of the sales of consumables.

During the six months ended 30 June 2021,
operation and maintenance team had 81

the Group’s
staff,
responsible for the provision of operation and maintenance

mainly

services to the wind farms of Envision Energy situated
throughout China.

SMART ENERGY

By taking Nature Smart Energy (Shenzhen) Co., Ltd.
platform, we take advantage of advanced technologies such as
energy storage, cloud platform, Internet of Things, big data and
artificial intelligence, to devote ourselves to the investment in,

as a

the provision of overall solutions for, and the product research
and development, integration and manufacturing for integrated
energy service projects such as photovoltaic energy storage,
wind power storage, thermal power storage, and cooling and
heating power-based smart micro-grids. Customers mainly
comprise power systems, thermal power plants,
stations and industrial and commercial users, etc.

new energy

BB R

BEEMBEERARAA

Management Discussion and Analysis
BB B AT
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Management Discussion and Analysis
IR R R AT

OUTLOOK OF THE GROUP

The Group will focus on the two core industries of wind power

pitch control system and smart energy as the development
direction, maintain its share and leading position in domestic
pitch control system market, optimise resources deployment and

vigorously develop the smart energy business. The Group will
commence the following major works in the future:

(1

(2)

(3)

8

Maintain and enhance our market position in pitch
control system market to increase market share

its technology,
quality and services, and further deepen the cooperation
with existing customers. Meanwhile, the Group will
expand base by way of customer
diversification to safeguard the Group’s leading position in
the high-voltage pitch control system market in the PRC.

The Group will continue to maintain

its customer

Further strengthen our R&D function to enrich our
solutions offering

The Group will expand its technical and R&D team with
the addition of software and other R&D equipment and
strengthen its R&D capabilities. Meanwhile,
continue the research and development and application of
high-efficiency pitch products such as the 8 MW and 12
MW models to safeguard technological advancement.

we  will

Actively explore and develop smart energy
business

The Group will actively set up the technical, management
and marketing teams of Nature Smart Energy (Shenzhen)
Co., Ltd., complete the construction of the 4MW wind
power storage demonstration project in Duolun Wind Farm
and put it into operation, and sign orders for energy
storage business as soon as possible, striving to create
new profit drivers in the smart energy industry.

FEZERMRE
AEERKEGRESERF RGNS SR
MAZOLEXRRBRITA - REFEEIEH R
BAmSEAERETHAELMME  BIEERE
E O HEOHAESREREFER AKE/E
AKRFRIATERTE:
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FINANCIAL POSITION AND OPERATING
RESULTS

In 2021, the Group continued to proactively expand and secure
its market share, and explore and develop key high-quality
customers, so as to realise stable development of its principal
businesses.

REVENUE

During the six months ended 30 June 2021, the Group
recorded a total revenue of approximately RMB116 million,
representing a decrease of 4.7% from approximately RMB122
million in the first half of 2020, which was mainly due to the
decrease in the selling prices of the Group's pitch control
systems during the reporting period.

The table below sets forth a breakdown of the Group’s revenue
during the reporting period:

Management Discussion and Analysis
BB R AT

MBERAREEES

20214 - AEBHEERGBETRETSES
X BERE BHREEHELEEFF BREE
EBEBEERE-

KA
BHZE2021F6A308 LA A - REBMHKA
REAHAREIN6E &L 82020F L F
MWARBI12EE TR I47% TEHRK
EEREHANEREEHNERERHESEST
B BT B

TREJAEBERREHAWARA

Six months Six months
ended ended
30 June 2021 30 June 2020
#B=E2021F  #1-2020%F
6H30H 6H30H
~EAR ~MEA
RMB’000 RMB’000
AR :Fn AR®: T

Pitch control system related integration, SBEMERGERRS  HER
manufacturing and sales iHE 90,929 95,275
Wind power generation RHEE 12,242 9,444
Wind farm operation and maintenance REHES N GE 13,105 17,249
Total 4 %E 116,276 121,968

In the first half of 2021, revenue generated from the pitch
control system business amounted to approximately RMB91
million, representing a decrease of approximately RMB4 million
or approximately 4.2% from the first half of 2020, which was
mainly due to the decrease in the selling price to customers as
a result of the adjustment to pricing strategy in response to
market development.

HEMARERERBEERERAE

BTG R G EB2021NF EFFRANRA
R¥EINAET  B2020F EHFRIOARE
ABEHA42%  TEARNEHMHERMH
EEERE UEPHEERTHAMR-
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Management Discussion and Analysis
B E & B AT

In the first half of 2021, revenue generated from the wind
power generation business amounted to approximately RMB12
million, representing an increase of approximately RMB3 million
or approximately 33.3% from the same period of 2020. It was
mainly because the wind resources were generally better than
the same period of last year and the power rationing policy
was lightened.

In the first half of 2021, revenue generated from wind farm
operation and maintenance business amounted to
approximately RMB13 million, representing a decrease of
approximately RMB4 million or approximately 23.5% from
approximately RMB17 million in the first half of 2020, which
was mainly due to the decrease in customer orders.

COST OF SALES

For the six months ended 30 June 2021, the Group's cost of
sales amounted to approximately RMB94 million, representing
an increase of approximately 1.1% from approximately RMB93
million in the first half of 2020, which was mainly due to the
increase in the prices of the corresponding raw materials for
pitch systems.

For the six months ended 30 June 2021, the costs of sales of
the Group’s business segments were as follows:

The cost of sales of pitch control system business mainly
consists of raw material costs, staff costs and depreciation. The
cost of sales of pitch control system business amounted to
approximately RMB81 million, representing an
approximately 5.2% from approximately RMB77 million in the
first half of 2020, which was mainly due to the increase in the
prices of raw materials.

increase of

The cost of sales of wind power generation business mainly
includes depreciation and staff costs. The cost of sales of wind
power generation business amounted to approximately RMB5
million, representing an increase of approximately RMB1 million
from approximately RMB4 million in the first half of 2020,
which was mainly due to the increase in the revenue from wind
power generation leading to the increase in the corresponding
cost.

BOBEER2NRIFLEEFFRANBAR
1280 B2020F B HAE N A R#E3H
BLsk49333% c T ZHNRAEREETN A
FRPAREREER -

R EIHEL MBEEEBRA2021F L¥F L
ARBI3EE T B2020F ¥ FHARE17
BB BAHAREKIAELH235% =2
HREFPTERDE -

HERE

B £2021F6HA308 LN A - AEBEHEK
KO BAREIABE T - B2020F L¥FIHE
RAARBIBEEL  BEN1.1%  TEH
RERRGEERRMEHERS LR

HE2021F6A30BIENEA  REBXEKD
R E R AT

SREHEAREBNHEEXNTETEZERRERM
B AIRFTES SRITHEREBNHEE
AL BARESIEE T * B2020F E¥F A
RELQ7T7TEETEINKS52% TEHREREM
R E o

BAEEXEBNEEXNLTEZARAFTERAL
AR RN EBEBRHEEKR RO R AREKS
BB B202068 L ¥ FHARKIEELIE
MOARBIBEL TEERANEBKRA
1 10 B BT E A AR AN HE N o
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The cost of sales of wind farm operation and maintenance
business mainly includes raw material costs and staff costs. The
cost of sales of wind farm operation and maintenance business
amounted to approximately RMB9 million, representing a
decrease of RMB4 million from approximately RMB13 million in
the first half of 2020, which was mainly due to the decrease in
revenue from the supply of consumables.

GROSS PROFIT AND GROSS PROFIT MARGIN
For the six months ended 30 June 2021, the Group’s gross
profit amounted to approximately RMB22 million, representing
a decrease of 24.1% from approximately RMB29 million in the
first half of 2020, which was mainly due to the decrease in the
revenue from principal businesses; the overall gross profit
margin was 19%, representing a decrease of approximately 5
percentage points from the first half of 2020, which was mainly
due to the increase in the prices of raw materials and the
decrease of the selling price of pitch control systems.

For the six months ended 30 June 2021, the gross profits of
the Group’s business segments were as follows:

The gross profit of pitch control system business amounted to
approximately RMB10 million, representing a decrease of RMB9
million from approximately RMB19 million in the first half of
2020, which was mainly due to the increase in the costs of raw
materials and the decrease in the selling prices of products
resulting from the development of new customers and market
competition.

The gross profit of wind power generation business amounted
to approximately RMB8 million, representing an increase of
approximately RMB2 million from approximately RMB6 million in
the first half of 2020, which was mainly due to the increase in
revenue from power generation because the wind resources
were generally better than the same period of last year and the
power rationing policy was improved.

The gross profit of wind farm operation and maintenance
business amounted to approximately RMB4 million, representing
a decrease of RMB1 million from approximately RMB5 million in
the first half of 2020, which was mainly due to the decrease in
revenue from the supply of consumables.

BB R

BREMBEERAERAR —T=

Management Discussion and Analysis
BB B AT
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Management Discussion and Analysis
IR R R AT

OTHER REVENUE

For the six months ended 30 June 2021, the Group’s other
revenue amounted to approximately RMB3 million, representing
an increase of approximately RMB1 million from approximately
RMB2 million in the first half of 2020, which was mainly due to
the receipt of government subsidy in the first half of 2021.

SELLING AND DISTRIBUTION EXPENSES

For the six months ended 30 June 2021, the Group's selling
and distribution expenses amounted to approximately RMB2
million, which was basically the same as that in the first half of
2020.

ADMINISTRATIVE AND OTHER OPERATING
EXPENSES

For the six months ended 30 June 2021, the Group’'s
administrative and other operating expenses amounted to
approximately RMB6 million, representing a decrease of
approximately RMB2 million from approximately RMB8 million in
the first half of 2020, which was mainly due to the decrease in
listing expenses recognised by the Group after the completion
of listing.

FINANCE COSTS

Finance costs mainly represent the interest expenses on bank
borrowings and borrowings from third parties. For the six
months ended 30 June 2021, the Group’s finance costs
amounted to approximately RMB3 million, which was basically
the same as that in the first half of 2020.

GEARING RATIO

Gearing ratio is calculated as the Group’s total debts divided by
total assets. For the six months ended 30 June 2021, the
Group's gearing ratio was 44.6%, representing a decrease of
approximately 11.4% from 56% as at December 31, 2020,
which was mainly due to the repayment of third-party
borrowings by the Group's subsidiaries during the period.

HibWr A

B E2021F6A308 LA A - AEBEE MU
ABAREIEE T 8202008 EH+FHAR
BOBEEITT MO BEET EEHMN2021F
FEFREBEMAMEA -

HERSHMAX
HZE2021F6A30H IENAA  AEBEMIEES
koA A ARB2E & T - H2020F
FEERNREF B

THRAEMEERX

HE2021F6A30H EANEA  AEBTH R
HtZ BRI AARKE & T 820204
FFEFODARBISEETHRINDAREZES
T FEZHRAEBRTXN EMERRETER

MBEER
MBERFEZEABRITEBEARRE=ZHBROF
B X H - #HZE2021F6A308 LA K&
BB ERNARKEIEE T #2020
FFEARBF B

BEBEE
BEABRANDBEAEENBAEGR UL
BEE  -EHZE2021F6H308 L /AEA - &
EBEEAGBLHIALL6% @ 202012831
HE56% FREA11.4% » TEHRANEEH B
ARARHANEBEE=FER-

12 CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED [INTERIM REPORT 2021



INCOME TAX EXPENSE

For the six months ended 30 June 2021, the Group's income
tax expense amounted to approximately RMB1 million,
representing a decrease of approximately 66.7% from
approximately RMB3 million in the first half of 2020, and the
effective tax rate was 9% and 14% for the first half of 2021
and the first half of 2020, respectively, which was mainly due
to the decrease in the current income tax expense for the first
half of 2021 resulting from the tax filing difference from the
year 2020 and the impact of additional deduction resulting
from the increase in research and development expenses.

PROFIT FOR THE REPORTING PERIOD

For the six months ended 30 June 2021, the Group's profit for
the period amounted to approximately RMB13 million,
representing a decrease of approximately RMB3 million or
18.8% from approximately RMB16 million in the first half of
2020.

PROFIT ATTRIBUTABLE TO THE OWNERS OF
THE GROUP

For the six months ended 30 June 2021, profit attributable to
the owners of the Group amounted to approximately RMB13
million, representing a decrease of approximately RMB3 million
from approximately RMB16 million in the first half of 2020.

LIQUIDITY AND SOURCE OF CAPITAL

The working capital of the Group is derived from the cash
flows generated from our operating activities, the existing cash
and cash equivalents of the Company, bank loans and net
proceeds from listing. After careful enquiry and prudent
analysis, our Directors believe that the Group has sufficient
working capital to satisfy its present operating needs and the
needs for the year ending 31 December 2021.

As at 30 June 2021, the balance of the pledged bank deposits
and cash and cash equivalents amounted to approximately
RMB94.7 million, representing a decrease of approximately
RMB57.7 million from approximately RMB152.4 million as at
31 December 2020. The bank and other borrowings of the
Group as at 30 June 2021 were denominated in RMB, with an
annual interest rate of 3.5%—7%. As at 30 June 2021, the
interest bearing bank and other borrowings of the Group
amounted to RMB46.3 million, representing an decrease of
approximately RMB47.3 million from approximately RMB93.6
million as at 31 December 2020.

Management Discussion and Analysis
BB B AT

FrEHEX
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CASH FLOWS

As of 30 June 2021, the Group's cash and cash equivalents
amounted to approximately RMB71 million, representing an
increase of approximately RMB32 million from approximately
RMB39 million as of 30 June 2020, which was mainly due to
the net proceeds from listing.

CAPITAL EXPENDITURES

In the first half of 2021, the Group did not incur any capital
expenditures. Jiangyin Hongyuan New Energy Technology Co.,
Ltd., a subsidiary of the Group, signed a project agreement
with New Energy Industrial Park, Jiangsu Jiangyin Lingang
Economic Development Zone* (ST &)1 B2 B& 7 45 7 79 35 I8 5T 6%
JRE2E) on 10 March 2021 for a possible acquisition, and
will bid for the project land. The Group expects to incur an
expenditure of approximately RMB6 million for land purchase
and approximately RMB15 million for plant construction.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group did not have any material
contingent liabilities.

PLEDGE OF ASSETS BY THE GROUP

As at 30 June 2021, the Group pledged the leasehold lands,
motors and other equipment of its subsidiaries to secure bank
loans with a balance of approximately RMB6 million (balance of
bank loans as at 31 December 2020: approximately RMB14
million).

HUMAN RESOURCES

The stable development of the Group’s existing businesses and
the development of new business are inseparable from the
support of its talented workforce. As at 30 June 2021, the
Group employed a total of 176 employees (31 December 2020:
165 employees), all of which entered into labour contracts with
the Group. According to the PRC Labour Law and the relevant
and the positions, responsibilities,
remunerations, staff benefits, trainings, obligation of
confidentiality and other related matters of the employees were
specifically agreed upon in the contracts.

laws regulations,
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POTENTIAL RISKS

Political uncertainty risk

The development and the profitability of the business operation
of the Group are significantly influenced by the laws, policies
and regulations of the wind power industry in the PRC. If there
is any change in the government support for the wind power
industry in which we operate, or any change in policies related
to the industry, the demand for pitch control systems and wind
power solutions may decrease, thus affecting the business
operation of the Group.

Financial risk

If the Group fails to generate sufficient cash flows from
business operation, it may materially affect the normal
operation of the Group. In addition, accounts receivable and
bills receivable are affected by the uncertainty of the operation
of customers, which may lead to the risk of delayed cash
collection of the Company. The Group will
management on accounts receivable and monitor the real-time
cash status on an ongoing basis, so as to effectively control the
financial risk.

enhance the

Customer concentration risk

During the six months ended 30 June 2021, most of the
Group's revenue was still derived from the largest customer,
Envision Group, which accounted for approximately 78%. Any
reduction or loss of business transactions between the Group
and its largest customer will adversely affect our business,
financial condition and results of operations. The Group has
entered into a long-term cooperation agreement with Envision
Energy, and is currently carrying out cooperation according to
the cooperation agreement. In addition, the Group has been
continuing to develop new high-quality customers in different
sub-sectors, and has signed orders with new customers for new
business, which can effectively solve the risk of the Group’s
reliance on customers.

HEMARERERBEERERAE
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Foreign exchange risk

The Group mainly operates in the PRC, and most of the
transactions in the course of operation are denominated in
Renminbi. As at 30 June 2021, the non-RMB assets are mainly
cash and cash equivalents, which are denominated in Hong
Kong dollars or U.S. dollars. The Group has not entered into
any forward foreign exchange contracts to hedge foreign
exchange risk, but the management will monitor the foreign
exchange risk on an ongoing basis and adopt prudent measures
to mitigate foreign exchange risk.

USE OF NET PROCEEDS FROM LISTING

The shares of the Company were listed on the Main Board of
the Stock Exchange on 20 October 2020, for which the
Company issued 62.5 million new shares. After deducting
related listing expenses, the Company received net proceeds
from listing of approximately HK$112.6 million (approximately
RMB98.2 million). Such net proceeds are intended to be used in
the same way and proportion as disclosed in the section
headed "Future plans and use of proceeds” in the prospectus.
Further details of the use of proceeds are set out in the section
headed “Use of Proceeds” in the prospectus.

As of 30 June 2021, the Group has utilized part of the net
proceeds from listing, and unutilized net proceeds have been
placed with licensed bank in Hong Kong. As of 30 June 2021,
as far as the Directors are aware, the intended use of proceeds
as stated in the section headed “Use of proceeds” in the
prospectus had no material changes. In the second half of
2021, the Company will utilize the proceeds from initial public
offering according to its development strategies,
conditions and the intended use of such proceeds.

market
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The following table stated the Group’s usage of the net
proceeds during the period between the listing date

30 June 2021 and the estimated utilization schedule:

Net proceeds from

Management Discussion and Analysis

B E R AT

TR AEE S T HEE2021F6H30H

and HE KIS FIEFRE A BN &I E R EE

&

Net proceeds Remaining net

Estimated schedule
for full utilization

initial public utilized as of proceeds available of the remaining
Use stated in the prospectus offering 30 June 2021 as at 30 June 2021 net proceeds
BE2021% R2021% BHIHAGT
BRAREE 6A0HLEHR 6ABTRNBRT FMEREFEN
BRERFMERE FEREFH ERCENCE 3 FRREFE BURER
(RMB million) (RMB million) (RMB million)
(AE¥BET) (NE®BEET) (AR¥BER)
(Note 1)
Cikz3))

(1) Purchase core components and raw 17.9 8.8 9.1 1 July 2021 to
materials necessary for the production of 31 December 2021
customised high-voltage pitch control
systems to fulfill the expected purchase
volume for Jiangyin Envision pursuant to
our binding ten-year framework
agreement (Note 2)

(1) RELETHSEZREHAFVUEAR 201F7A1RE
DA RRME - LEREOR D+ 20215124318
FRAGZETIRESENRELE
(P 5£2)

(2)  Diversify our customer base in the pitch 34 1.3 2.1 1 July 2021 to
control system market by increasing our 31 December 2022
marketing efforts (Note 3)

2 ZBREMEHNEEASEEFREH 01F7A1RE
5% PR (fE3) 20225124318

(3) Invest into the development of a new 3.3 - 31.3 1 July 2021 to
distributed wind farm by Linggiu 31 December 2021
Fengyuan in Linggiu, Datong, Shanxi
(Note 4)

B) RUAEARBRGERELENRE 221F7R18E
BRI D HMARES (WiT4) 2021F12A31H

TEMREERRERARAR - —FFHHRSE 17
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Net proceeds from Net proceeds

Remaining net

Estimated schedule
for full utilization

initial public utilized as of proceeds available of the remaining
Use stated in the prospectus offering 30 June 2021 as at 30 June 2021 net proceeds
BE2021% R2021F EHBRABT
BRARMBE 6ABLEHA 6RABTHMBT FAEREFEN
BREEMERR FEREFH FERERH FeREFE BEBER
(RMB million) (RMB million) (RMB million)
(AE®BET) (AE¥BET) (ANR®BEET)
(Note 1)
(Fi5E1)

(4)  Recruit 70 additional service personnel to 3.6 0.02 3.58 1 July 2021 to
expand our wind farm operation and 30 June 2022
maintenance services (Note 5)

@ HENERBAE WEARSHEE 202157TA1BZE
Rt & R 7% (B 5E5) 202256 A30H

(5)  Further strengthen our R&D capabilities — 10.9 1 July 2021 to
to enrich our pitch control systems and 31 December 2022
solutions offering (Note 6)

G) E-—IMBRMNPEENNEEEE 202157A18 %
ER g RER T RAR (MiE6) 2022F12A31H

(6)  Full repayment of a loan due to a third 21.4 — N/A
party by our Duolun Wind Farm (Note 7)

6 ZREESTREBERNE=FNEN TER
Cik))

(7)  General working capital 3.8 5.8 From 1 January 2021

(7 —HREEES®

Note 1:

18

As disclosed in the prospectus, after deducting underwriting
fees and relevant expenses paid by the Company and
assuming the over-allotment option is not exercised, the
estimated net proceeds from the initial public offering
amounted to approximately RMB100.3 million. The actual
net proceeds of the Company amounted to approximately
RMB98.2 million. Save for the net proceeds from global
offering (1) the
development of a new distributed wind farm in Linggiu,

intended for investment into the
Datong, Shanxi; and (2) the full repayment of a loan due
to a third party by our Duolun Wind Farm, the Company
intended to make adjustment for the difference of RMB2.1
million according to the same method and proportion of
use of proceeds as disclosed in the section headed “Future

plans and use of proceeds” in the prospectus.

B sET -

to 31 December

2022
2021F1B1B 2

2022128318

HINBRBIEAEE B ERAFRE
EMERBEFEMNBREHBE AR
AIX N EENRAXRL BRI EITEE
HEEE) RHOARKI003BET - &
RABERMIREFBAROARKS2
BET AARRZBHEKRERERMNT
BREEREMNRERZILAEANRTE

FHOBARBEZRQBHEEZMA
BSEN —R2E =7 ERNERBEEMN
SRIEFREI  ZEOARB21BET
ERBRERZRRET S RAEHIRM
B BB 2B RIBEREAER
AR PIEITTHE -
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Note 2:

Note 3:

Note 4:

Note 5:

During the six months ended 30 June 2021, the Group has
used the net proceeds of approximately RMB8.8 million to
purchase core components and raw materials to meet
Jiangyin Envision’s purchase order requirements. The
Company expects to continue to use the net proceeds to
purchase core components and raw materials in the
second half of 2021 in order to fulfill the purchase orders
corresponding to the sales of the customer, Jiangyin
Envision.

During the six months ended 30 June 2021, the Group did
not identify any on-site exhibitions that would make
significant contributions to business promotion, and the
Company did not participate in any exhibitions during this
period. During the six months ended 30 June 2021, the
Company entered into prototype procurement agreements
with new customers such as Sinovel and Windey, and has
used the net proceeds of approximately RMB1.3 million to
develop and manufacture eight sets of prototypes. The
Company expects to continue to use the net proceeds to
develop and manufacture prototypes according to the
prototype procurement orders from new customers and
complete prototype delivery according to the requirements
of new customers in the second half of 2021. The Group
currently plans to recruit additional sales personnel, but no
suitable candidate has been identified as of 30 June 2021.
The Group expects to continue to recruit additional sales
personnel in the second half of 2021 to effectively expand
its customer base.

The distributed wind farm invested into by the Group
through Linggiu Fengyuan is currently in the process of
completing relevant procedures as it did not complete the
relevant procedures with government authorities before the
commencement of construction. The Group expects to
construction completing the
pre-construction government approval procedures in the

commence after
second half of 2021, and will use the net proceeds as
planned.

During the six months ended 30 June 2021, 4 operation
and maintenance personnel were newly recruited, and the
net proceeds of approximately RMB0.02 million have been
used to pay salaries. In the second half of 2021, the
Group will use the net proceeds to continuously recruit
appropriate operation and maintenance personnel, and
continue to expand operation and maintenance services.

HEMARERERBEERERAE
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Note 6:

Note 7:

20

The Group originally planned to purchase additional R&D
equipment and software from the Listing Date to 30 June

2021. Currently, the Group’s technical

procurement team are still negotiating with suppliers on
the acquisition of additional R&D equipment and software,
and no procurement agreement have been reached by

30 June 2021.

additional R&D equipment and software in the second half

of 2021 based on the final negotiation with suppliers.

The Group originally planned to repay the amount due to
December 2020. After friendly
negotiation with the lender, the parties entered into an

a third party by 31

extension agreement, under which the maturity is delayed

till before 31 December 2021.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EXERR

Hith & #

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance practices. The Company has complied
with the required code provisions set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix 14
to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) for the six months ended
30 June 2021.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix 10 of the Listing Rules as its own code
of conduct regarding directors’ securities transactions. Having
been made specific enquiry, the Directors confirmed that they
have complied with the required standard set out in the Model
Code during the six months ended 30 June 2021.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities for the
six months ended 30 June 2021.

CHANGES IN THE INFORMATION OF
DIRECTORS AND CHIEF EXECUTIVE AND
SENIOR MANAGEMENT OF THE COMPANY

Mr. Cheng Liquan Richard has ceased to be the chairman of
the board and the chairman of the nomination committee of
China Bogi Environmental (Holding) Co., Ltd. (stock code:
2377), a company listed on the Main Board of Stock Exchange,
with effect from 29 March 2021.

Mr. Zhao Tongliang ceased to be the deputy general manager
of technology of the Company, and Mr. Chen Xi was
appointed as the deputy general manager of technology of the
Company, both with effect from 20 August 2021.
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orate Governance and Other Information

Corp
TEERAREMLER

Save as the above, there has been no disclosable change in
information of the Directors and chief executive of the
Company pursuant to Rule 13.51B (1) of the Listing Rules since
the publication of the 2020 annual report of the Company.

SHARE OPTION SCHEME

The Company has conditionally adopted the share option
scheme (the “Share Option Scheme”), which was adopted by
written resolutions passed by its shareholders on 16 July 2021
(the "Adoption Date”).

The purpose of the Share Option Scheme is to enable the
Group to grant options to the Eligible Participants (including (i)
any full-time employees (including any executive Director but
excluding any non-executive Director and independent
non-executive Director) of the Company, any subsidiary or any
entity in which any member of the Group holds any equity
interest (an “Invested Entity”); (ii) any independent
non-executive Director and chief executive (as defined in the
Listing Rules) of the Company or any subsidiary; (iii) any
Director (including independent non-executive Director) and
chief executive (as defined in the Listing Rules) of any Invested
Entity; (iv) any adviser (professional or otherwise) or consultant
to any area of business or business development of any
member of the Group or any Invested Entity; (v) any supplier of
goods or services to any member of the Group or any Invested
Entity; (vi) any customer of any member of the Group or any
Invested Entity; (vii) any person or entity that provides research,
development or other technological support to any member of
the Group or any Invested Entity; and (viii) any shareholder of
any member of the Group or any Invested Entity or any holder
of any securities issued by any member of the Group or any
Invested Entity), to enable the Group to grant Options to the
Eligible Participants as incentives or rewards for their
contribution to the Group.

The Board shall, in accordance with the provisions of the Share
Option Scheme and the Listing Rules, be entitled but shall not
be bound at any time within a period of ten (10) years
commencing from the Adoption Date to make an offer as the
Board may in their absolute discretion impose any conditions,
restrictions or limitations in relation to the options (which shall
be stated in the letter containing the offer) to any person
belonging to the Eligible Participant(s) to subscribe, and no
person other than the Eligible Participant named in such the
offer may subscribe.
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The exercise price (subject to adjustment as provided therein) of
the option under the Share Option Scheme shall not be less
than the highest of: (i) the closing price of the Shares as stated
in the Stock Exchange’s daily quotation sheet on the offer date
which must be a business day; (ii) the average closing price of
the Shares as stated in the Stock Exchange’s daily quotation
sheets for the five business days immediately preceding the
offer date; and (iii) the nominal value of the Shares. The total
number of Shares which may be issued upon exercise of all
options to be granted under the Share Option Scheme shall not
exceed 10% of the total issued share capital of the Company
as at the Adoption Date (i.e. not exceeding 25,000,000
Shares). However, the maximum number of Shares which may
be allotted and issued upon exercise of all outstanding share
options granted and yet to be exercised under the Share
Option Scheme and any other share option scheme adopted by
the Group shall not exceed 30% of the Shares in issue from
time to time. The total number of Shares issued and to be
issued upon exercise of the options under the Share Option
Scheme and the options granted under any other share option
scheme of the Group (including both exercised or outstanding
options) to each grantee in any 12-month period shall not
exceed 1% of the Shares from time to time, without separate
approval obtained from the Company’s shareholders in general
meeting. The Company may specify a minimum holding period
and performance conditions or targets which must be achieved
before the options can be exercised by the grantees of the
Share Option Scheme. The amount payable by the grantee to
the Company on acceptance of the offer shall be RMB1.00. The
options granted are exercisable for a period (which may not be
later than ten (10) years from the offer date of that option) to
be determined and notified by the Directors to the grantee
thereof and, in the absence of such determination, from the
offer date of such option to the earlier of (i) the date on which
such option lapses; and (ii) ten (10) years from the offer date
of that option.

No share options have been granted under the Share Option
Scheme since its adoption and up to the date of this interim
report.

Corporate Governance and Other Information
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Corporate Governance and Other Information
rEERREMER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2021, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company and any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SFO")) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or which
were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
set out in Appendix 10 to the Listing Rules as adopted by the
Company, to be notified to the Company and the Stock
Exchange, were as follows:

(i) Directors’ interests in the Company

EERIERETHASREALATRE
EfIABEEN G - HEKRG RE
HEEPHEERRE

RZEZ—FNA=1TH ESERARFAEXE
TBRABRARARIREAMBE EZE(EER
BREEPFENEFZSRBAEG(TEH K
BIEH)) EXVED MR H) - HER N REEFE
PHEABRBEIESFRBAE GO EXVEETRSSD
HEMEARARBRIANER AR (B
BEEFEFLBERIABEXREREENX
RERBOERRAR)  HLHEREARRR
BEEAELMEENFEISEBEFENE LMD
B MoRE - SR E AR R ER AN i 28 Rl BT
BTHELMBETAESTETELRRINE
7R ([EESFA) - BHEARAT LB
SR ABRWT

() ESRFLATNER

Number of

Shares held/ Percentage of

Name of Director Capacity Interested in shareholding
Fits BAEER

EENE g% B9 B 4 8L B FiRESL

(Note 1) (Note 3)

(Bt 5E1) (MF7E3)

Mr. Cheng Liquan Richard Interest in a controlled 187,500,000 (L) 75%

("Mr. Richard Cheng”)
BE2AE(RERLELED

corporation (Note 2)
ZEEBRE R (HiE2)
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The letter (L) denotes the person’s long position in such
Shares.

These Shares are held by Hongyuan BVI. The entire issued
shares of Hongyuan BVI are legally and beneficially owned
by Mr. Richard Cheng, the chairman of the Board and an
executive Director. Accordingly, Mr. Richard Cheng is
deemed to be interested in all the Shares held by
Hongyuan BVI under Part XV of the SFO.

The percentage represents the total number of the Shares
and the underlying Shares interested, if any, divided by the
number of Shares in issue of 250,000,000 as at 30 June

Corporate Governance and Other Information

i3

2021.

EREAREMBER

[LIEZATRZERDOER -

ZERAD B SLEBVIE A  SAEBVIZ
BRITRNEESSEIRRATESRE
BRrhEEREAERHMAE - Bt BIEFE
HFREEBEOIEXVE  RER2AAEREE
BRIVEBVIBF BN AR P B

ZS o
oo

Ao EEERESNRD REBER S
(B BEHEBRUAR T _—F A=+
HE %1785 £ 8 250,000,0000% °

Directors’ interests in associated corporation of the (i) EENAATIHE ZE#ER
Company
Number of
Name of associated Shares held/  Percentage of
Name of Director corporation Capacity Interested in  shareholding
Fifs/ BAER
EEpa B EE = 5 tkRGBEE ERESL
Mr. Richard Cheng (Note 2) Hongyuan Company Limited  Beneficial owner 1 100%

("Hongyuan BVI")
(Note 1)

BE2%E4(MF2) AEARAA([GAEBVI]) EmBEBAA
(B &E1)
Notes: B
s Hongyuan BVI is a direct Shareholder of the Company and 12
is an associated corporation of the Company within the
meaning of Part XV of the SFO.
2. Mr. Richard Cheng is a director of Hongyuan BVI. 2.

HEMARERERBEERERAE

SAEBVIBA AR 2 HERE - T AARD
BB EE(TERELS LT EEN
FEXVED) o

BER2AEERILERBVIES -
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Save as disclosed above, as at 30 June 2021, none of the
Directors or chief executives of the Company had any interests
or short positions in any Shares, underlying Shares or
debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO) which would have
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO), or which were
recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to
the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2021, so far as the Directors are aware, the
interests or short positions of the entities/persons, other than a
Director or chief executives of the Company, in the Shares and
underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to
be kept by the Company under Section 336 of the SFO, were
as follows:

Substantial shareholders’ interest in the Company

BREXHBEEEN R -_—FXA=T
H BMEEFIARAETETREAERAAQF
REARBEE (E&RES LPRERAFXVED)
EERR D) - AR HEREFEEREZ
H R BRI EXVEE7R8D MAME A D
A MBI R SOR R (BRERRIEE 5
BRI EBBEXBEEREFXERES
MRERIORR)  RTHERARFAREZS R
HIE R PIS£3521% 817 B 0 B iC it A9 (£ (1] an
FAR  BRFEFETHENGANAR LR
PrE) IR SRR °

EBRRER Ix 6 R AR I 5 9 =

R i

RZZEZ—FNA=+H HREFHMN E
BANL(BEEFRARAEBITHRABERIN R
RO RBEARNTHEEREES RBE GO
EXVHE2RIN HHIEX BRI ARNBHER
BadAR  HEHERAAFRBEESRLBAE
BOIE3IEBETFENETRMHOERSIAE W
s ¢

FERRRAATNHER

Number of

Shares held/ Percentage of

Name of shareholder Capacity Interested in Shareholding
Fits HEEE

BREZE HH 8] B iz 19 81 B = A= 24
(Note 1) (Note 4)
(B =E1) (Fft 5%4)

Hongyuan BVI (Note 2) Beneficial owner 187,500,000 (L) 75%

5hi=BVI (I 7E2) EmEA A

Ms. Zhou Xuan (Note 3) Interest of spouse 187,500,000 (L) 75%

JEE 20 £ (P &E3) Ao B #E ot
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Notes:

1. The letter “L" denotes the entity/person’s long position in the
Shares.

2. Hongyuan BVI is wholly owned by Mr. Richard Cheng. Under the
SFO, Mr. Richard Cheng is deemed to be interested in the same
number of Shares in which Hongyuan BVI is interested.

3. Ms. Zhou Xuan, being the spouse of Mr. Richard Cheng, is
deemed, or taken to be, interested in the Shares in which
Mr. Richard Cheng is interested for the purpose of the SFO.

4. The percentage represents the total number of the Shares and
the underlying Shares interested, if any, divided by the number
of Shares in issue of 250,000,000 as at 30 June 2021.

Save as disclosed above, as at 30 June 2021, the Company had
not been notified of any entities/persons (other than Directors
or chief executives of the Company) who had interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section 336
of the SFO.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The Company established the audit committee with written
terms of reference in compliance with the CG Code (the “Audit
Committee”) contained in Appendix 14 of the Listing Rules. As
at the date of this report, the Audit Committee consists of
three independent non-executive Directors, namely Mr. Yip
Chun On, Mr. Kang Jian and Mr. Li Shusheng. Mr. Yip Chun
On is the chairman of the Audit Committee.

The Audit Committee of the Company has discussed with the
management the accounting principles and policies adopted by
the Group and has reviewed the Group’s unaudited interim
consolidated financial statements for the six months ended
30 June 2021.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2021.

HEMARERERBEERERAE
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1. FEILIRFTZER ALIREOOIEER -

2. SNEBVIMIEE 2L A2 BEHE - REZFSHFK
HEGED  BE2 AW ARLRBVIEES
BEMERESERDPEEERS -

3. HEFRHBEGRHNE  ARXKLIERIEZE
EEENEBRERIRIERERE 2 ALHE
BREaNRHHPEGER -

4. EBENLEEEEZNRORBEBRG (WE)
BEBUR - ZE - —FA=Z+THBEETRK
5 8 B 250,000,000/ °

B EMPAREEIN R —F A=+
A ARARYEENSEMNERL AL (ESE
HARRBEBITERABRIN R 248 B8 AX
M EAREESF M E G EXVEFE2M3
DEHIRXARARNRBRENESIORE - X
AR BN AR BIRIEE 5 & E & 5E3361F
FEMELMOEDEIXR -

BEREEEREHAPHRE

ARABEREBELHAAUMBZ+TUMAEELEE
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EH-RBUFRTESTAK IERLE
£ RREERFEALELE EELEERSE
mEBgXE-

ARrEZZEECHEEENmAKRER
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

4 = 18 m R

FOR THE SIX MONTHS ENDED 30 JUNE 2021 — UNAUDITED (EXPRESSED IN RENMINBI)

BE_Z_—FRAA=THLXNEA —REEZ

(AAR®FIR)

Six months ended 30 June

BE/A=+HILREA

2021 2020
—¥-—f —_T_EF
Note RMB’000 RMB'000
N2 AREFTT AR F T
Revenue W 2% 4 116,276 121,968
Cost of sales 5 E AR (94,453) (92,951)
Gross profit EH 21,823 29,017
Other revenue H fth U 25 5(a) 3,002 2,255
Other net (loss)/income Hin (E18), WA FEE 5(b) (159) 338
Selling and distribution expenses HERDHAX (1,971) (1,571)
Administrative and other operating THREEMEZERS
expenses (5,510) (8,001)
Profit from operations EEm/EN 17,185 22,038
Net finance costs B & RS H RE 6(a) (2,494) (2,575)
Share of loss of joint ventures SIEEERRIEE (521) (474)
Profit before taxation B& i i ik 14,170 18,989
Income tax FT 18 %% 7 (1,332) (2,564)
Profit for the period HA A its F 12,838 16,425
Attributable to: LT&FEMN:
Equity shareholders of the Company AKAA SR 12,624 16,363
Non-controlling interests JEIE R = 214 62
Profit for the period HA A it F 12,838 16,425
Earnings per share =1 F 8
Basic and diluted (RMB) ERREBBARYE) 0.050 0.087
The notes on pages 35 to 56 form part of this interim financial 55358 & 5556 B & [} 7% & A8 fp 23 81 75 R &5 4 AR
report. o e
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

nTIZI*

H it & T U 71 3R

FOR THE SIX I\/IONTHS ENDED 30 JUNE 2021 — UNAUDITED

BE_Z_—FRAA=THLEXNEA —REEZ (M/\Eﬁfﬁﬂn’\)

(EXPRESSED IN RENMINBI)

Six months ended 30 June

BE/A=+HILREA

2021 2020
—T-—f —_T_EF
Note RMB’000 RMB’000
B 52 ARETR AR®BT T
Profit for the period B i F1 12,838 16,425
Other comprehensive income for HAaHEtb2Es
the period (after tax (EHIEARE) :
adjustment):
Items that are or may be reclassified — H{£ A] gEE #7725 =
subsequently to profit or loss: BamArEE -
Exchange differences on translation of &N EEIEFARK
entities with functional currencies (TAREDHEREDN
other than Renminbi (“RMB") e ER (1,059) 142
Other comprehensive income for HAaHtbh2ZEE
the period (1,059) 142
Total comprehensive income for Hraz2aknen
the period 11,779 16,567
Attributable to: LT &FREM:
Equity shareholders of the Company RARIERRKRR 11,565 16,505
Non-controlling interests FEE AR HE = 214 62
Total comprehensive income for Hrhz2zEamEsE
the period 11,779 16,567
The notes on pages 35 to 56 form part of this interim financial 5535H E 5568 AT M st A A BB k&4
report. FER D e

o R
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

or & MBS AR L R

AT 30 JUNE 2021 — UNAUDITED  (EXPRESSED IN RENMINBI)
RZZT_—FXA=1H —ﬂii‘“%ﬁ (AANR®FITR)

At 30 June At 31 December
2021 2020
NR=FB=-—F R-_ZE_ZTF
~A=+H +—A=+—H
Note RMB’'000 RMB'000
=2 AREFT ARETIT
Non-current assets EREEE
Property, plant and equipment E I 9 99,616 101,048
Interests in joint ventures RE&ERAIRER 496 417
Contract assets EHEE 1,276 762
Deferred tax assets EIEFRTE & = 195 269
101,583 102,496
Current assets RBEE
Inventories FE 10 31,674 16,589
Trade and other receivables BN E MW RE 11 220,258 275,965
Financial assets measured at fair value A FEFABZRH
through profit or loss TREE 5,172 —
Pledged deposits BTN 12(b) 23,253 30,960
Cash and cash equivalents e MIReSED 12(a) 71,478 121,416
351,835 444,930
Current liabilities REBAE
Bank loans and other borrowings ﬁEﬁ%fﬂ&ﬁJﬁfﬂi’ﬂ 13 46,310 93,572
Trade and other payables B 5 I E e 3R 14 147,872 204,871
Lease liabilities HEB®E 1,457 1,620
Current taxation B HA % 18 708 1,665
196,347 301,728
Net current assets REBEEFE 155,488 143,202
Total assets less current liabilities #SERREEE 257,071 245,698
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Consolidated Statement of Financial Position

iR BRI LR

AT 30 JUNE 2021 — UNAUDITED

(EXPRESSED IN RENMINBI)

MZZB_—FRNA=TA—KREEZ RARKIIR)

At 30 June At 31 December
2021 2020
MNRZFZ—F RZZE_ZFF
~A=+H +=-—A=+—H
Note RMB’000 RMB'000
=2 AREFT ARETIT
Non-current liabilities EREEE
Trade and other payables B 5 K&E b & FIE 14 632 —
Lease liabilities HEBE 5,215 4,597
5,847 4,597
NET ASSETS BEFHE 251,224 241,101
CAPITAL AND RESERVES BERREE 15
Share capital % 7 2,168 2,168
Reserves {1 248,803 236,998
Total equity attributable to equity ZFATHEHERE
shareholders of the Company IS A EE 250,971 239,166
Non-controlling interests FEIERE B RE LS 253 1,935
TOTAL EQUITY HELEE 251,224 241,101

The notes on pages 35 to 56 form part of this interim financial

report.

$358H %
B =85 o
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

e mEER

FOR THE SIXMONTHS ENDED 30 JUNE 2021 — UNAUDITED

(EXPRESSED IN RENMINBI)
BE_Z-_—FRXA=ZTHIEXREAA —REERZ UARKIITR)

Attributable to equity shareholders of the Company

FATRBRRELN
PRC Non-
Share Share Other  statutory  Exchange  Retained controlling Total
capital ~ premium  reserve reserve reserve profits Total interests equity
BB
k% RBRE EbBE EERE  ERRE  RIRH B iEREL EL0H
Note  RMB'000  RMB'000  RMB'000 RMB000 RMB'000  RMB'000  RMB'000 RMB'000  RMB'000
Wi ARBTR ARETn ARETR ARETn ARETR ARETH ARETR ARETR ARETR
Balance at 1 January 2020 R-F-8E
-A-BtEk - — 31406 6,351 (347) 66508 103918 174 105,642
Changes in equity for the six ~ BE-F-F%§
months ended 30 June ~A=tH
2020: ERERER
28
Profit for the period B - - - - - 1633 16363 6 16425
Other comprehensive income Eh2Eks - - - - 142 - 14 - 142
Total comprehensive income PENEEE - - - - 14 16,363 16,505 62 16,567
Balance at 30 June 2020 and  —F-FERR
1 July 2020 ZtBR
—%0%%
th-BHEH - — 31406 6,351 (205 82871 120423 1786 122209
Changes in equity for the six ~ BE-F-Ff
months ended +ZB=+-H
31 December 2020: tAERESR
28
Profit for the period Bmigd - - - - - 23810 23810 149 23959
Other comprehensive income EtzE%E - - - - (3,227) - (3.227) - (3,227)
Total comprehensive income cANREE - - — - 320 3810 20,583 149 20,732
Capitalisation issue BXlER 15(0) 1626 (1,626) - - - - - - -
Issue of ordinary shares by ERDRBERMEL
inital public offering, net of Bk ARET
issuance costs A 15(0) 542 97,618 - - - - 98160 - %160
Appropriation of reserve FEEE - - - 868 - (868) - - -
Balance at 31 December 2020  RZF-F&
tZBZ+-8
e 2168 9599 31,406 7219 (3432) 105813 239,166 1935 241,101
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Consolidated Statement of Chang Equity
mERREIHR

FOR THE SIX MONTHS ENDED 30 JUNE 2021 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_Z--FAA=THALANEA —REEZ CAAREIIR)

Attributable to equity shareholders of the Company

AATRERRER
PRC Non-
Share Share Other  statutory  Exchange  Retained controlling Total
capital  premium reserve reserve reserve profits Total interests equity
HE

k% RitaR ReEE  AeEEE  ERBE  RIEN Bt kERER RROE
Note ~ RMB'O0D ~ RMBOOO ~ RMBOO0  RMB000  RMBOOO  RMBOOD  RMBOOO  RMBO00  RMB'000
i ARBTIR ARETR ARBTR AREFR ARETR ARBTR ARRTR ARETR ARRBTR

Balance at 31 December 2020 —F-FF+Z=R
and 1 January 2021 =+-8k
—8--%
-B-BH%6 2168 95992 31,406 7219 (3432) 105813 239,166 1935 241,101
Changes in equity for the six ~ BE-F=-%F
months ended 30 June ~AZTELER
2001; ERELES:
Profit for the period B = = = = - 1264 1262 14 12,838
Other comprehensive income £ 2@k = - - - (1,059) - (1,059) - (1,059)
Total comprehensive income 2ENGER — — — — (1,059 12,624 11,565 214 11,779
Acquisition of non-controlling WS ERIER
interests 15(0) = = 240 = = = 240 (1,89) (1,656)
Balance at 30 June 2021 RZFz-%
~A=HEM
& 2,168 95,992 31,646 7219 (4491) 118,437 250,971 253 251,224

The notes on pages 35 to 56 form part of this interim financial 5358 Z 568 FTE it AP B KRS8

report.
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

Fﬁ HH =

Eﬁ,% JIL E %‘%

FOR THE SIXMONTHS ENDED 30 JUNE 2021 — UNAUDITED
BE_Z_—FRAA=THLXNEA —REEZ

(EXPRESSED IN RENMINBI)
(AARFITR)

Six months ended 30 June

BE A=+HIL<EA

2021 2020
—F-—F = — T
Note RMB’000 RMB’000
B 5 AREBTR AR®ETF T
Operating activities mEEE
Cash generated from operations KEMERE 10,852 26,015
Tax paid EH 1A (2,214) (4,694)
Net cash generated from operating EZFEMBRELFE
activities 8,638 21,321
Investing activities ’EEE
Payment for the acquisition of WHEME  BE X
property, plant and equipment B AN (1,407) (1,085)
Capital injection in joint ventures EEA SN A (600) (800)
Proceeds from deregistration of joint ~ BUHft & & A A
ventures Fr 8 3% = 457
Interest received 2 M A 196 65
Other cash flows arising from KEEHESEDHHEM
investing activities Reng (5,141) -
Net cash used in investing RETHFRRRSFHR
activities (6,952) (1,363)
Financing activities REEE
Capital element of lease rentals paid ENHEEREEE RIS (921) (161)
Interest element of lease rentals paid BfNHEHREFEHD (157) (24)
Proceeds from bank loans RITE RS FHIA 10,000 5,000
Repayment of bank loans BERITER (35.862) (17,100)
Repayment of loans due to third BEENE=FTEX
parties (21,400) (2,500)
Interest paid RSP (1,113) (1,653)
Payment for acquisition of non- W i I 1 Hx’f’é 7 K
controlling interests 15(c) (1,656) —
Net cash used in financing RS EESFAREFE
activities (51,109) (16,438)
Net (decrease)/increase in cash W& GRY) HEmiEiE (49,423) 3,520
Cash at 1 January R—HA—HWMRE 121,416 35,632
Effect of foreign exchanges rates EXREEHH L
changes (515) —
Cash at 30 June RAA=+HHRS 11 71,478 39,152
The notes on pages 35 to 56 form part of this interim financial 5358 % BFRTEM s R B i & 48
report. BXEB 53 °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AR Z 1% P HA BB S M A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(fﬁ’f\#;ﬁﬁ? C BRIAARKESIR)

GENERAL INFORMATION

China Nature Energy Technology Holdings Limited (the
“Company”) was incorporated in the Cayman Islands on
28 November 2019 as an exempted company with limited
liability under the Companies Law of the Cayman Islands.
The Company’s shares were listed on the Main Board of
the Stock Exchange of Hong Kong Limited on 20 October
2020. The Company and its subsidiaries (collectively as the
“Group”) are principally engaged in integration,
manufacturing and sales of pitch control systems and
related components, wind power generation and wind
farm operation and maintenance business in the People’s
Republic of China (the “PRC").

BASIS OF PREPARATION

This interim financial report of the Group has been
prepared in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited, including
compliance with International Accounting Standard (IAS)
34, Interim financial reporting, issued by the International
Accounting Standards Board (IASB). It was authorised for
issue on 27 August 2021.

The interim financial report has been prepared in
accordance with the same accounting policies adopted in
the 2020 annual financial statements, except for the
accounting policy changes that are expected to be
reflected in the 2021 annual financial statements. Details
of any changes in accounting policies are set out in Note
3.

The preparation of an interim financial report in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

B 4 R

—R&E#H

FEMRERBXERAERAR (AR
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RAIERET - RRFREWMEB QA (5
BIAEEDTEAREARKME ([
BDREES HRERFHEZERITH R
mERREANT BROBREMAELES
KRR

WA EE
AEBENTHUBEREDREFTEHA
R HAARRREZ L H R R E R
BIEXmEE BEREHERKR S ER
EEg((HRSEANEEE ) EMD
B gt R (TR S 28] %34
5 PHIM B @mE c ZTHMBHREN =
Z_—FN\A-tAEHTIZE-

FHRBERERERR T _TFNF
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Notes to the Unaudited Interim Financial Report
NAS Az BB B i 5 N 5

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BR3EmBIEE -

2

36

BRIAAREIR)

BASIS OF PREPARATION (Continued)

This interim financial report contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the 2020 annual financial statements. The
condensed consolidated interim financial statements and
notes thereon do not include all of the information
required for a full set of financial statements prepared in
accordance with IFRSs.

The interim financial report is unaudited.

The financial information relating to the financial year
ended 31 December 2020 that is included in the interim
financial report as comparative information does not
constitute the Company’s annual consolidated financial
statements for that financial year but is derived from
those financial statements.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified and did
not include a reference to any matters to which the
auditor drew attention by way of emphasis without
qualifying its report.

CHANGES IN ACCOUNTING POLICIES

The Group has applied the following amendments to IFRSs
issued by the IASB to this interim financial report for the
current accounting period:

° Amendment to IFRS 16, Covid-19-related rent
concessions beyond 30 June 2021

o Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and
IFRS 16, Interest rate benchmark reform — phase 2

None of these developments have had a material effect on
how the Group’s results and financial position for the
current or prior periods have been prepared or presented
in this interim financial report. The Group has not applied
any new standard or interpretation that is not yet
effective for the current accounting period.
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4

REVENUE AND SEGMENT REPORTING

Revenue

(a)

The principal

activities of the Group are the

integration, manufacturing and sales of pitch control
systems and related components, sales of wind
power and wind farm operation and maintenance

Notes to the Unaudited Interim Financial Report
NS 2 Az P A B S i o B 5T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRERBEE  TUARAREIIR)

4 WRERPEEE
(a) Wiz
REEBNTEEBAES BHER
eI R AR - 8
ERELRESELEREEZE -
REBIEBEBNE ZHBRME

business. Further details regarding the Group’s Ab) 1 55 -
principal activities are disclosed in Note 4(b).
(i) Disaggregation of revenue (i) WZEHE
Disaggregation of revenue from contracts with REBIZEDHEP & LW
customers by business lines is as follows: moBmT
Six months ended 30 June
BEZXA=+BHL*<EAR
2021 2020
- e 3 —T-TF
RMB’000 RMB’000
ARETR ARET T
Sales of pitch control systems — $H%& 8 815 5| K45t &
and related components A 90,929 95,275
Sales of wind power HERE 12,242 9,444
Wind farm operation and REIHEE MEEE
maintenance business 13,105 17,249
116,276 121,968
The Group’s revenue from contracts with AEBEREFPAEANENEBEC

customers were recognised at point in time for
the six months ended 30 June 2021 and 2020.
Disaggregation of revenue from contracts with
customers by geographic markets is disclosed in
Note 4(b)(iii).

HEMARERRBEERERAE

T FR-ZZTZFTFXA
=1 B 1E 78 A A (3 R 2
R RMWEMSEINE,
& #U E > KB B sE4(b) i)

E‘E‘.o

TR -FhERE 37



Notes to the Unaudited Interim Financial Report
NAS Az BB B i 5 N 5

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(Br3E= B

E o BARARESIR)

4 REVENUE AND SEGMENT REPORTING
(Continued)

(b)

Segment reporting

The Group manages its businesses by division, which
is organised by business lines (sales of pitch control
systems and
power and wind farm operation and maintenance
business). In a manner consistent with the way in
which information is reported internally to the
Group’s most senior executive management for the
purposes of resource allocation and performance

related components, sales of wind

assessment, the Group has presented the following
four reportable segments. No individually mentioned
operating segments have been aggregated to form
the following reportable segments.

o Sales of pitch control systems and related
components: it engages in the research and
development, integration, manufacturing and
sale of the pitch control systems and related
components in wind turbines manufacturing;

o Sales of wind power: it engages in the sale of
the wind power electricity generated from wind
farms; and

o Wind farm operation and maintenance business:
it provides wind farm operation and
maintenance, upgrade and modification services
and engages
consumables.

in the sale of wind farm

4 WEERDBBE(E)

(b)

SEBEE
REERDHEBHER  fHZ
EBoxEn (HEZRITHRR
&ﬁﬁ@ﬁ HEREREESLE
EREERE) AEBRRBERAK
SESSEITHREEABRERL
ENKRRABETALRER ER—

ﬁMET'DWTWEMTDW“
B o 150 (B Bl 48 A 58 = ) AP [E B
HEBCA TR 28 5 &6

e HEEREFERSNMEBA
- HIEEmE  Ba  ®HiE
Ko 3 5 58 58 12 1l 2 fgt % e A
SRR A

. AEGES M EEER: HiR
HRAESEES R GE  AHEKX
ERE Rt EHEREISFE
Mo
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4 REVENUE AND SEGMENT REPORTING
(Continued)
(b) Segment reporting (Continued)

(i)

Segment results and assets

For the purpose of assessing segment
performance and allocating resources between
segments, the Group’s senior executive
management monitors the results and assets
attributable to each reportable segment on the
following bases:

Segment assets include trade and other
receivables, inventories, contract assets and
property and plant and equipment, with the
exception of interests in joint ventures,
deferred tax assets, financial assets measured
at fair value through profit or loss, cash and
cash equivalents, pledged deposits and other
corporate assets.

The measure used for reporting segment profit
is gross profit.

Information regarding the Group’s reportable
segments as provided to the Group’s most
senior executive management for the purposes
of resources allocation and assessment of
segment performance for the period ended
30 June 2021 and 2020 is set out below:

Notes to the Unaudited Interim Financial Report
NS 2 Az P A B S i o B 5T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRERBEE  TUARAREIIR)

4 WmRSBBE(E)

(b) SEIHE (2
(i) HEBEEREE
B BRI R 9 B8 2 M
TERAME  AEENSETT
BEEABRUATERERH
BEEAEHRIBHEERE
=

DHBEEBRRE S KEMER
KRB FE BHNEEAED
ERBERRE ERGER
AlMED  BRERBEEE K
RNFEFAEENEREE
AekReEEY DERE
AR HA R R EERI -

EMBRFTEZ2HmA EEM ©

HE_Z_—FR-_ZT_FTF
NAZTHIEAREA o
BREFESHBRAAAEE
EaETHEEABREMHAR
SEE2HHMBHEEF T A
B

Six months ended 30 June 2021
BE-F-—FXA=ZTHIL*<ER

Sales of Wind farm

pitch control operation

systems and and

related Sales of maintenance
components wind power business Total

HESR

BHRHER REREE
HEAH HERE RUEEH @t
RMB'000 RMB'000 RMB'000 RMB'000
ARETFRT ARBTR ARBFTR ARBTR
Reportable segment revenue ] 27 # = 90,929 12,242 13,105 116,276
Reportable segment profit RDEX RSl 9,973 7,712 4,138 21,823
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Notes to the Unaudited Interim Financial Report
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(B3R BIEE  TURAREIIR)

4 REVENUE AND SEGMENT REPORTING
(Continued)
(b) Segment reporting (Continued)
(i) Segment results and assets (Continued)

4 WmRSEBHRE(E)

(b)

Sales of
pitch control
systems and

SEBERE (F)

() HEBEERELE(#F)

Six months ended 30 June 2020
BE

ZZEFAA=TALEAEAR
Wind farm
operation

and

related Sales of  maintenance
components  wind power business Total
pEEn
EH RS R REGESE
HEAN HERE NEERH @t
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETRT ARETT AR¥T:R
Reportable segment revenue ] 2/ 5 P 95,275 9,444 17,249 121,968
Reportable segment profit DEX RSl 18,710 5,624 4,683 29,017
As at 30 June 2021
R-ZB--£XA=tH
Sales of Wind farm
pitch control operation
systems and and
related Sales of maintenance
components wind power business Total
HESR
BHRER REREE
HE A HERE RUGEXH @t
RMB'000 RMB'000 RMB'000 RMB'000
ARBTFRE ARBTR ARBTR ARETR
Reportable segment assets AEZERNFEE 212,535 120,751 18,040 351,326
As at 31 December 2020
R_Z_TF+_A=+—H
Sales of Wind farm
pitch control operation
systems and and
related Sales of  maintenance
components  wind power business Total
HERE
S ES REGES
AN HERE REEXRK @t
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTT AR®TR AR®TR
Reportable segment assets NEFHBEE 254,576 120,239 19,549 394,364
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REVENUE AND SEGMENT REPORTING
(Continued)
(b) Segment reporting (Continued)

(ii) Reconciliations of reportable segment
revenues and profit or loss

Notes to the Unaudited Interim Financial Report
NS 2 Az P A B S i o B 5T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRERBEE  TUARAREIIR)

4 WmkFBHREE)
(b) H#MHE(F)
(ii) T2 585 By 25 Bt IS R 1
B9 #1

Six months ended 30 June

BE A=+HIL<EA

2021 2020
—FT—-%F —E-FF
RMB’000 RMB'000
AREBTR AR T T
Revenue W 25
Reportable segment revenue Al 2 W H W a= 116,276 121,968
Consolidated revenue e s 116,276 121,968
Profit i ¥l
Reportable segment profit A] 2 3] 5 50 % A 21,823 29,017
Other revenue H 4th Y& 2% 3,002 2,255
Other net (loss)/income Hih (E8), WA F5E (159) 338
Selling and distribution HERDHEAX
expenses (1,971) (1,571)
Administrative and other T R H A 38 & S
operating expenses (5,510) (8,001)
Net finance costs Bh & pK A F RE (2,494) (2,575)
Share of loss of joint ventures o5& & AR E1E (521) (474)
Consolidated profit before fRE R B ADR
taxation 14,170 18,989

(iii) Geographic information
IFRS 8,

Operating Segments,
identification and disclosure of

requires
information

about an entity’s geographical areas, regardless
of the entity’s organisation (i.e. even if the

(iii) HIEEF

ITREEBNAS(AIEEZE
BEEE—TZ2HNH)

R B 5 ¥R 2E R

| 85 L&

=
MAEHL R EEAEAERN

entity has a single reportable segment). The
Group operates within one geographical
location because all of its revenue was
generated in the PRC and all of its non-current
assets and capital expenditure were located/
incurred in the PRC. Accordingly, no

geographical information is presented.

HEMARERRBEERERAE

o5 &0 B ) B #Y o NERER —
Bl REE  AREMmER
mEAEBTEREMA IR

BERBEARAIBARHE
REIES - Fit - BEZ7i
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BR3EmBIEE -

5

42

BRIAAREIR)

OTHER REVENUE AND OTHER NET (LOSS)/

INCOME

(a) Other revenue

5

Hith de 5 % H fth (B518), W\ iF

&

(a) Htdrsz

Six months ended 30 June

BEAA=+HIL<EA

2021 2020
—F—F —EFF
RMB’000 RMB’'000
AREFT ARETIT
VAT refund (Note i) BERRB () 1,152 1,943
Government subsidies (Note ii) KT %8 B (BM 701D 1,848 312
Others Efb 2 —
3,002 2,255

Notes: Bt =

(ii)

CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2021

Pursuant to Taxation Policy for Encouraging the
Development of Software and Integrated Circuits
Industry (Guofa [2011] No.4), enterprises engaged in
the sales of self-developed software in the PRC are
entitled to VAT refund to the extent that the
effective VAT rate of the sales of the software
products in the PRC exceeds 3%
amounts. During the six months ended 30 June
2021 and 2020, the Group received such VAT refund
of RMB236,000 and RMB1,943,000 respectively.

of the sales

Pursuant to Taxation Policy for Encouraging the
Development of Wind Power Electricity (Guofa [2015]
No.74), enterprises engaged in the sales of wind
power electricity in the PRC are entitled to VAT
refund of 50% as payment. During the six months
ended 30 June 2021 and 2020, the Group received
such VAT refund of RMB916,000 and RMB nil.

During the six months ended 30 June 2021 and
2020, the Group received unconditional government
subsidies of RMB1,848,000 and RMB312,000
respectively, as encouragement of their contribution
in technology development and local economy.

(i)

(ii)

IRIRCHE — P BB B = S AN TE B
BEREXERE THRENBA)
(B 3 [2011]1564%%) - FER B E A
HEEABTHBAERHERD
- BEEREREAHEE LM
E on A B BRI (B B B R R B A 8
ERERI3% M - AJAT R - REE
T FRZZF=ZFFXAH
=+HIERNEA AEEERSE
BEEBRERD IR ARE
236,0007T & A R #51,943,0007T °

RIRCE B R E %R A B R ) (H
ZE[2015]%F7458%) £ H B3R A 84
EREMLE AT ERERR
FS0%EBN R -REE=ZF
T —FERkRZEZTFA=TFAH
EARER AEEESHEBEE
TR R A ARE916,0007T AR
BEE T o

REE-ZE - —GFR-_ZT_FTF
NAZTHLEAEAR AEBH
AU L A R #51,848,0007T 2 A R
#£312,0007T ) 48 & 1 ER AT #8 B -
EAEEREMAERE R
BRI EE -



5

OTHER REVENUE AND OTHER NET (LOSS)/! 5
INCOME (Continued)
(b) Other net (loss)/income

Notes to the Unaudited Interim Financial Report
NS 2 Az P A B S i o B 5T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

#(E)

(BRIESBHEE -

BRIAARKESIR)

Hihir s R H b (B518) W %
(b) H it () BN FHE

Six months ended 30 June

BEASA=+HIL<EA

2021 2020
—E-—% —TTF
RMB’'000 RMB’000
ARETR ARET T
Net exchange (loss)/gain PE X (E518), W25 )F 58 (58) 388

Net gains on financial assets BRATFEFABRRN S

measured at fair value through A& E 2 F A
profit or loss 31 —
Others H A, (132) (50)
(159) 338
PROFIT BEFORE TAXATION 6 BR%inniaF

Profit before taxation

(crediting):

(a) Net finance costs

is arrived at after charging/
EH

(a) RABRAFFH

BR B B A T AR IR (B R) AT &8

Six months ended 30 June

BERA=+HILEREAR

2021 2020

—¥-—-% —EZTF

RMB’'000 RMB’000

AREBFR ARBETIT

Interest expenses on bank loans RITEXMBERAX 1,113 1,170
Interest expenses on loans due to ENE=ZFERFE

third parties i X2 1,420 1,243

Interest expense on lease liabilities HEBBEMNEMRAX 157 24

Others Efb — 203

2,690 2,640

Interest income B WA (196) (65)

Net finance costs BB KA FRE 2,494 2,575

HEMARERRBEERERAE

TR -FhmE
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(B3R BIEE  TURAREIIR)

6

44

PROFIT BEFORE TAXATION (Continued) 6 PMBianRdE)
(b) Staff costs (b) EITR®E
Six months ended 30 June
BESNA=1+HIESEAR
2021 2020
—E——f —E-EE
RMB'000 RMB’000
AREFR ARET T
Salaries, wages and other benefits M- TENXEMEF 10,217 5,675
Contributions to defined FOT R FOR KET 8 50
contribution retirement plan 617 210
10,834 5,885

Employees of the Group’s PRC subsidiaries are
required to participate in a defined contribution
retirement plans administered and operated by the
local municipal government. The Group’s PRC
subsidiaries contribute funds which are calculated on
certain percentages of the average employee salary
as agreed by the local municipal government to the
plan to fund the retirement benefits of the
employees.

The Group’s contributions to the defined
contribution retirement plans are expensed as
incurred and not reduced by contributions forfeited
by those employees who leave the plans prior to
vesting fully in the contributions. The Group has no
other material obligation for the payment of
retirement benefits associated with the scheme
beyond the annual contributions described above.

AEENTEMNBARINEESRE
S2NAEHTRFEENEENTE
BEFRRETE - AKE & B
BRAIREERABNEESNR
KiEd - HRERIRE T RFR
AMFHREEFMOE T E DA

sty
= o
e

7K 5= 18] 1) 7€ B8 4K R R AT 81 9 5K
RELRXH  MEBREHRRE
2155 B AR At 81 M 1508 U g (R
KA e RAEHRZ SRR B Lt
B ARSNGB B R B AT
AN EMERRKRENNRE
(Ea
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6

PROFIT BEFORE TAXATION (Continued)

(c)

Other items

Notes to the Unaudited Interim Financial Report
NS 2 Az P A B S i o B 5T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRERBEE  TUARAREIIR)

6 PMR¥BAEAE)
(0 H#EE

Six months ended 30 June

BE A=+HIL<EA

2021 2020
—E——f —E-EFE
RMB'000 RMB’000

ARBTR ARETTT

Cost of inventories recognised as ERAERZ ZTFERKAR

expenses (Note) (BT 5E) 91,794 87,781
Depreciation charges TEZEHR
— owned property, plant and — BEBEOYE

equipment B K 5% 1 3,169 3,080

— right-of-use assets — ERAEEE 1,044 191
Reversal of loss allowance on trade  &T#2E 5 & H fth iE Ug 3¢

and other receivables THE B E (493) (39)
Listing expenses EmRAX = 5,716
Auditors’ remuneration % & Bl 5 B 300 530

Note: B & -

Cost of inventories recognised as expenses includes
amounts relating to staff costs, depreciation of property,
plant and equipment and research and development
expenses, which are also included in the respective total
amounts disclosed separately above or in Note 6(b) for
each of these types of expenses.

B R AR R

ERABRAXcFEXRABEARBBE IR
K-ME BERREBTERFERS
ZHE - FREE TR EFREERNFA
EX M E6b) BRI EN S HER -

BEERARAR —T_—FhHRSE 45
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(Br3E= B

7

46

E o BARARESIR)

INCOME TAX

Six months ended 30 June

BE=E/A=+HILREA

2021 2020
—E-—% —T_THF
RMB’000 RMB’000
ARETR AREF T
Current tax — PRC Corporate Income  BIEAFiIE — PELE
Tax Frifg ¥t
Provision for the year F RS 1,258 2,558
Deferred tax BEBIE
Origination and reversal of temporary EREBNELERED
differences 74 6
1,332 2,564

The provision for PRC income tax is based on the
respective corporate income tax rates applicable to the
subsidiaries located in the PRC as determined in
accordance with the relevant income tax rules and
regulations of the PRC.

EARNINGS PER SHARE

(a) Basic earnings per share
The calculation of basic earnings per share is based
on the profit attributable to ordinary equity
shareholders of the Company of RMB12,624,000 (six
months ended 30 June 2020: RMB16,363,000) and
the weighted average of 250,000,000 ordinary
shares (2020: 187,500,000 shares, after adjusting for
the capitalisation issue in 2020) in issue during the
interim period.

(b) Diluted earnings per share
Diluted earnings per share for the period ended
30 June 2021 and 2020 is the same as the basic
earnings per share as there were no potentially
dilutive ordinary shares issued.

REMENBEERELR EPIE’\JW%’A
AIZEEBERNEEMEMREAE  ZF
B R Ty AR & B AR B8 A 15 R BRI S 4R B

EE -

BREF

(a) BREXEF
EREXRBFIZEARRR L BERRK

(b)

HE AR % FI A R ¥512,624,0007T (B
E_E_FTFANAZ=ZTHIEANE
B AR %16,363,0007T) &R HA
LT ANFE 15 & i A%250,000,000%
(ZZT - Z £ : 187,500,0000% » £
TETFERBITERARE) G

= o
e

BkEERN

BRI EETREE SRS
E_T_—E&fyfyi_\
= tHRILESENERE TR R
REXBFER

34
A
=
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Notes to the Unaudited Interim Financial Report
NS 2 Az P A B S i o B 5T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIESHIET  TREIUAREIIR)
9 PROPERTY, PLANT AND EQUIPMENT 9 PE BERRE
(a) Right-of-use assets () EHEEE
During the six months ended 30 June 2021, the REBEE-_Z-_—FA=1+HLAX
Group entered into a lease agreement for use of & AEE NEERERYMEET L
property, therefore recognised the additions to HEW®E HEREREEEL
right-of-use assets of RMB1,374,000. AR #1,374,0007T °
(b) Acquisitions and disposals of owned assets (b) WERHERTWEE
During the six months ended 30 June 2021, the REBEE_ZE_—FA=FtHIX
Group acquired items of generators and other @l AEAfE] - NE BB A EHIEE
equipment, office equipment and others with a cost REMZE HAOZREREMD
of RMB1,407,000 (six months ended 30 June 2020: AR B A R #1,407,0007T (Bl ZE =
RMB1,085,000). No items of property, plant and ZEFANA=ZFTHIEAREAR: A
equipment were disposed of during the six months K #1,085,0007T) - X & & = F
ended 30 June 2021 and 2020. ——FR-ZFE_TFXNA=THIL
NEAE UEEEME - HBE
HE o
10 INVENTORIES 10 &8
During six months ended 30 June 2021, RMB nil (six REBEZE—_E - —FA=FTHLAHEA
months ended 2020: RMB nil) has been recognised as a M AREZT(BEZT_FTF IR
reduction in the amount of inventories recognised as an AR ARBZT)ORHHERRBEHER
expense in profit or loss during the period. RENIBERAXzcFESBRD -
11 TRADE AND OTHER RECEIVABLES 11 BSREMBEKRKIAE
At 30 June At 31 December
2021 2020
MRZBZ—§ RZIZE_ZEF
~A=+8H +=-H=+—H
RMB’000 RMB’000
ARETR ARET T
Trade and bills receivable, net of loss 2 5 WA R EKRE
allowance ® - ?D B ERE 217,391 271,408
Prepayments ICERE 1,389 2,836
Other receivables ﬁf‘lﬂ}%”ﬁ?ﬂlﬁ 1,478 1,721
Total et 220,258 275,965
All of trade and other receivables balances are expected to BB REMBUWRIBAGTERR —
be recovered or recognised as expense within one year. FRAKESERBRL
TEMRERERERBRERAR S —FHEKS 47
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RIE T LT PG| E M T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(Br3EmBIEE

BRI ARETR)
11 TRADE AND OTHER RECEIVABLES 11 BESRHEMEKRIEZ)
(Continued)

Trade and bills receivable BESEWMRIBEREKELE
At 30 June At 31 December
2021 2020
R-TBZ-Z—%F R _ZTF
~A=+H +—HA=+—8H
RMB’000 RMB’'000
AREFx ARETIT
Trade receivables E 5 e WA 153,219 221,565
Bills receivable e E g 65,470 51,634
218,689 273,199
Less: loss allowance B B R (1,298) (1,791)
217,391 271,408

As of the end of the reporting period, the aging analysis
of trade and bills receivable, based on the revenue
recognition date and net of loss allowance, is as follows:

RBERR  RIBW SR B BRI
ERBENEZREFTAREBEREEDN
R D AT IS -

At 30 June At 31 December
2021 2020
RZBZ—§ RZIZE-_ZEF
~A=+H +t=-—A=+—H

RMB’000 RMB’000

ARETR AREBF T

Within 1 year —F R 202,599 260,025
Over 1 year but within 2 years HR—FERFENAN 8,961 11,383
Over 2 years but within 3 years HBBAMFE=FNAN 5,831 —
217,391 271,408
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11 TRADE AND OTHER RECEIVABLES

(Continued)

Trade and bills receivable (Continued)

Generally, the Group's trade receivables are due within 30
to 90 days from the date of billing, except for the tariff
premium. The collection of such tariff premium is subject
to the allocation of funds by relevant government
authorities to local grid company, which therefore takes a
relatively long time for settlement. As at 30 June 2021,
the tariff premium receivables included in the trade and
other receivables amounted to RMB28,488,000
(31 December 2020: RMB23,222,000).

Pursuant to Caijian [2012] No.102 Notice on the Interim
Measures for Administration of Subsidy Funds for Tariff
Premium of Renewable Energy (F] 4 &2 R & {8 Kt o0+ Bh
B4 EBETHILE) jointly issued by the Ministry of
Finance, the National Development and Reform
Commission and the National Energy Administration in
March 2012, a set of standardised procedures for the
settlement of the tariff premium has come into force
since 2012 and approvals on a project by project basis are
required before the allocation of funds to local grid
companies.
opinion that the tariff premium receivables are fully
recoverable considering that there are no loss experiences

The directors of the Company are of the

with the grid company in the past and the tariff premium
is funded by the PRC government.
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(B3R BIEE  TURAREIIR)

12 CASH AND CASH EQUIVALENTS AND 12 MERRLEFEYPREHBER
PLEDGED DEPOSITS
(a) Cash and cash equivalents comprise: () HEeRBREEEYEIE:
At 30 June At 31 December
2021 2020
NRZBZ—F RZZE-ZTF
“A=+H +=-—A=+—H
RMB’000 RMB’'000
ARETR ARETIT
Cash at bank RITIR & 71,468 121,406
Cash in hand FHEIRS 10 10
71,478 121,416
(b) Pledged deposits comprise: (b) EHBERBKE:

At 30 June At 31 December
2021 2020
R-B-—% R-_ZT_TF
~A=+H +t-A=+—8H
RMB’000 RMB‘000
ARETR AR®ET T

Pledged deposits for issuance of bills %217 M Z &Y

payable EHEFEFER 23,253 30,960
The pledged bank deposits will be released upon the EEBRTERERENRELES
settlement of the bills payable. BRRER -
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRERBEE  TUARAREIIR)

13 BANK LOANS AND OTHER BORROWINGS 13 RITEFRHMDER

At 30 June At 31 December
2021 2020
MRZBZ—§ RZIZE_ZF
~A=+H +t=-—A=+—H
RMB’000 RMB’000
AREFR ARBF T

Bank loans (Note (a) below) |ITEN
(F 3 Hft ?f(a) ) 20,333 46,195
Loans due to third parties (Note (b) ERE=ZFEX
below) (Txfiﬁ (b)) 25,977 47,377
46,310 93,572
(a) Bank loans (a) RITER
The maturity profile for the interest-bearing bank AEEREBREARZGAERITE
loans of the Group at the end of each reporting HEEIEERET -
period is as follows:
At 30 June At 31 December
2021 2020
R-ZBZ—% RZZ_TF
~A=+8B +tZA=+—H
RMB’000 RMB'000
AREBTR ARETF T
Short-term bank loans Eﬁ;ﬁfﬁﬁgm 14,000 32,662
Current portion of long-term bank RHERITER Z BN EA
loans i 6,333 13,533
20,333 46,195
(b) Loans due to third parties (b) ERE=ZFER
At 30 June 2021 and 31 December 2020, loans due RZEZ—F"A=+THAEK=ZFZ
to third parties represented which were EF+_A=1+—HB EBNE=H
subject to an interest rate ranging from 3.5% to WEREARFMNENF35%F
7% per annum, were unsecured and have no fixed 7% B ER ﬁﬂﬁ?ﬁﬁ £ [E F
repayment terms or repayable within one year. BHREARER—FRNEE-
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(B3R BIEE  TURAREIIR)

14 TRADE AND OTHER PAYABLES 14 BESRHMEMNRIE

At 30 June At 31 December
2021 2020
R-ZF-Z—F RZZE-ZF
~A=+H +=-A=+—H
RMB’000 RMB’'000
ARETR AR T T

Current BP &A
Trade payables (Note (a) below) 2 5 RIR
(N X Mf3E(a)) 63,404 71,836
Bills payable ENER® 48,942 96,215
Contract liabilities EHEE 2,543 —
Other payables (Note (b) below) H b & - /I8
("~ 3Kt (b)) 32,983 36,820
147,872 204,871
Non-current FEENHEA
Retention payables e B TF & 632 —
148,504 204,871
(a) Trade payables (a) BoEMARE
As of the end of the reporting period, the aging REmEMR EHENREREE
analysis of trade payables, based on the invoice ZHBZERESTAT :

date, is as follows:

At 30 June At 31 December
2021 2020
N=ZB=Z—F RKRZZE-ZTF
~A=+H +=-—A=+—H
RMB’000 RMB’000
ARETR AR T T

Within 3 month =EANLRA 60,833 67,766
3 to 6 months =ZXMEA 1,771 3,270
6 to 12 months RETZ@EA — —
Over 12 months +TZEAMNE 800 800
63,404 71,836
All of the trade payables are expected to be settled EHEZERNREEHABR—FA
within one year or repayable on demand. ERNRREREE-
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRERBEE  TUARAREIIR)

14 TRADE AND OTHER PAYABLES (Continued) 14 B SR EMFEFRIE (Z)
(b) Other payables

(b) HitpFEMRIE

At 30 June At 31 December
2021 2020
R-ZB-Z—% R-_Z_THF
~BA=+H +=—A=+—H
RMB’000 RMB’000
AREBTR AREF T

Interest payable due to third parties &5 =75 F| & 23,343 21,924
Payables for staff related costs FET B TR 967 2,813
Others H 8,673 12,083
32,983 36,820
15 CAPITAL, RESERVES AND DIVIDENDS 15 &F& - RERKRE
(a) Dividends (@) KB
No dividend was paid or declared by the Company HE_T-_—FR-ZFTFTFXH
for the six months ended 30 June 2021 and 2020. =+BHLERER  ARAAMEIRE

(b) Share capital

HEIRE

(b) B&
At 30 June 2021 At 31 December 2020
R-ZF-—-f$R"A=+H A—E-_ZF+_-_A=+-—H
Note No. of shares RMB’000  No. of shares RMB'000

Wt &t RBHE ARNETR BH#EE ARETE

Ordinary shares, issued EE{TRERH

and fully paid: LiEk:
At the beginning of the  RHl/F4]

period/year 250,000,000 2,168 10,000 —*
Capitalisation issue BARLET (i) — — 187,490,000 1,626
Issues of ordinary shares BB EH XA

by initial public ERTERK

offering (i) = = 62,500,000 542
At the end of the period/ R E/F &K

year 250,000,000 2,168 250,000,000 2,168

* The balance represented number less than RMB1,000. & EHARKREB TR AREL000
o
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REEZT R

15 & B i

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BR3EmBIEE -

BRIAAREIR)

15 CAPITAL, RESERVES AND DIVIDENDS
(Continued)
(b) Share capital (Continued)

54

Notes:

(i)

(i)

Capitalisation issue

Pursuant to the shareholder’s resolution dated
4 September 2020, the directors of the Company are
authorised to allot and issue 187,490,000 shares at
a par value of HK Dollar 0.01 each to the then the
actual controller of the Group. This resolution was
conditional upon the share premium account being
credited as a result of the Company’s initial public
offering and pursuant to this resolution, a sum of
RMB1,625,913 standing to the credit of the share
premium account as at 28 October 2020 was
applied in paying up this capitalisation issue in full.

Issue of ordinary shares by initial public offering

On 20 October 2020, the Company issued
62,500,000 shares with a par value of HK Dollar
0.01, at an offer price of HK Dollar 2.00 per share
by way of public offering to Hong Kong and
overseas investors. Net proceeds from these issues
amounted to RMB98,160,000 (after offsetting costs
directly attributable to the issue of shares of
RMB10,680,000), out of which RMB542,000 and
RMB97,168,000 were recorded in share capital and
share premium accounts, respectively.

CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED

15 BF - HERRE(Z)

(b) BR=& (&

B &

0]

(ii)
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BAR(LE#TT

BEAHA-_ZT_ZTFNLANA
MR RAZRR  NAREEER
HE [A) AN 52 B B 9 B R A RS
2% N %5 17187,490,0000% & i @ (B
0.0V TTHIIRG - ZRFERAR
AABERXARABEENRNG &E
BRERSER  FOEE - RIEZ
REE R _ZT_ZTF+ A
TN NHBEDRERERSEA
K #1,6259137tE AR B E A
L3817 -

BBERARBERTEAR

RZZEZZFF+AZTAH KA
ANBEBAHBEIARMBBER
8 NI & & 3% 1762,500,0004%
REEBECOB TH ARG  BEEE
BEFR2.008 T - ZFEHITE
FRIE 5B & A R 98,160,000
(FIR BT RD EERR A A
R #10,680,0007T) * £/ AR #
542,0007T & A K #97,168,0007T
2 RIET AR A R %55 B IR o



15 CAPITAL, RESERVES AND DIVIDENDS
(Continued)

(c)

Acquisition of non-controlling interests

On 9 April 2021, the Group acquired 3.03% equity
interest in Datang Gucang Duolun New Energy Co.,
Ltd., a controlled subsidiary of the Group principally
engaged in the wind power generation and sales in
the PRC, from the holder of non-controlling interests
at a consideration of RMB1,656,000. Upon the
completion of the acquisition of non-controlling
interests, Datang Gucang Duolun New Energy Co.,
Ltd. became a wholly owned subsidiary of the
Group. The acquisition of non-controlling interests
resulted in an increase in other reserve of
RMB240,000 for the six months ended 30 June
2021, being the difference between the cash
consideration paid to the holder of non-controlling
interests and the carrying amount of non-controlling
interests acquired on the date of the acquisition.

16 COMMITMENTS
Capital commitments outstanding at 30 June 2021 not
provided for in the interim financial report.
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AEEZPHRY B REM T

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIESHET  BRRARBIIR)

15 BF - HERKRE (Z

16

(c)

WHREFE IR S
RZZFE-_—FMANB  A&EEI
KB AR ¥1,656,0007T [A) FF 2 A% #
A AKRBASEE —RIEH B
RAREREZWMTERER QA
3.03% K ZARFREERE
RAOEBRIEE - & WIEIEERE
mEKE AEBREZRTERA
BRABIKAAEBZ2EHBAR -
WHEIEREEERHE T = —
FRAZ=ZTH LS E A H 7
A R%240,0007T - & AR IEE R
BaRAEAXNNREeRERRT
A B BB R FE IR S AR E A /Y
EEE o

R
REBHBREMBELRBEOR T
——FXNASTAMRETZERELE

At 30 June At 31 December

2021 2020

R-ZFZ—F RZZEZZEHF

~A=+H +t=-—A=+—H

RMB’'000 RMB’000

AREFR ARET T

Authorised but not contracted for REBKRETL 20,400 —
Represented by: V=

Purchase of leasehold land HEHE L 5,600 —

Construction of plant = B2 2R 14,800 —
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(B3R BIEE  TURAREIIR)

17 MATERIAL RELATED PARTY 17 EXEBEHRXS
TRANSACTIONS
Guarantees issued by related parties B Bsk 75 3% HH B9 B R

At 30 June At 31 December
2021 2020
R-F-Z—§ RZZT_FTF
~A=+H +=-A=+—H
RMB’000 RMB'000
ARETR ARET T

Guarantees to banks for granting banking % HR1TIE EMARTT
facilities R ER 9,000 4,000
Certain bank facilities granted to the Group in Note 13(a) aEF13@FETFTAEENE THRITEE
were guaranteed by Mr. Cheng Lifu Cliff, the executive TDHEEREE(RRGNITES) KH
director of the Company, and his spouse, at 30 June EER—_ZT-_—FA=+tHERZ=ZE=
2021 and 31 December 2020. TFE+T_A=T—HBEHER-
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