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Reference is made to the annual report of Chen Xing Development Holdings Limited (the
“Company”, which together with its subsidiaries, the “Group”) for the year ended 31 December
2020 published on 27 April 2021 (the “Annual Report”). Unless the context otherwise requires,
capitalised terms in this announcement shall have the same meanings as defined in the Annual
Report.

In addition to the information provided in the Annual Report, the Board would like to provide the
following supplementary information pursuant to Paragraph 26 of Appendix 16 to the Listing Rules
in relation to the Group’s contributions to pension scheme as stated in note 2.4 to the financial
statements of the Group for the year ended 31 December 2020 set out on page 329 of the English
version of the Annual Report.

The Group participates in the national pension schemes as defined by the laws of the PRC since
the Group only has operations in the PRC. Subsidiaries within the Group which are established and
operate in Mainland China are required to provide certain staff pension benefits to their employees
under existing regulations of the PRC (the “PRC Pension Scheme”). The Group’s employer
contributions to the PRC Pension Scheme vest fully with the employees upon the contributions are
made and hence no forfeited contributions arise when the employees leave the scheme.

The above additional information does not affect any other information contained in the Annual
Report. Save as disclosed in this announcement, all other information in the Annual Report remains
unchanged.
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