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The Board of Directors (the “Board”) of Chow Sang Sang Holdings FAEHEERERERAT([ART ) ES
International Limited (the “Company”) announces the unaudited interim @([EFe | ) emALTI LEWERF
results of the Company and its subsidiaries (the “Group”) for the six ([AE® ) E2021%F6 A308 1k~ &
months ended 30 June 2021. The interim report has been reviewed by B7AREZREAEE  c AHREEHE
the Audit Committee of the Board. FevERLTEEEMN -

FINANCIAL HIGHLIGHTS

MEREE
Unaudited
KREEEZ
Six months ended 30 June
BE6A30BLEAEA
2021 2020
HK$’000 HK$'000 Change
TR FET g
(Restated)
CONTINUING OPERATIONS BB T (&%)
Turnover EET
Retail TE 9,775,832 5,650,848 +73%
Other businesses Hip ¥/ 1,049,487 752,160 +40%
10,825,319 6,403,008 +69%
Profit/(loss) for the period attributable to "R /B AJE(EEAX
owners of the Company s,/ (E8)
Continuing operations BB E K 537,023 206,296 +160%
Discontinued operation RIS EER (921) 5,083 -118%
536,102 211,379 +154%
Earnings per share for profit for the period — EAREF 2 B IR & F
- Basic and diluted - BEARKNEE 79.1 cents 1 31.2 cents +154%
Interim dividend per share TR EIRR B 14.0 cents 1L 5.0 cents 1]
Dividend payout ratio & B LR 18% 16%
Equity attributable to owners of RAREA A R
the Company [EfG s 12,603,969 12,019,114 +5%
Equity per share EiER $18.6 $17.7 +5%
" Audited as at 31 December 2020 " R2020E12 B3 B REGET

t  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

During the six months ended 30 June 2021, jewellery and watch sales
in all markets in which our Group was operating exhibited remarkable
recovery. Mainland jewellery retail market showed a rapid return to
the pre-covid growth trend. Cutting down on overseas travel certainly
benefited domestic consumption. Overall Mainland China Same Store
Sales Growth (“SSSG") during the first half of 2021 grew 69%,
completely reversing the decline in 2020. Relying mostly on local
consumption, Hong Kong and Macau demonstrated relatively modest
overall growth as compared with the same period last year.

On the product front, gold jewellery remained the Chinese favourite for
both wedding and daily wear purposes. Personalised Jewellery Service
continued to be well-received by customers and related sales boosted
gem-set jewellery sales. Persistent consumer demand for Rolex and
Tudor watches drove spectacular growth of our watch sales in the first
half of the year.

The Group's consolidated turnover from continuing operations for
the first half of 2021 increased by 69% to HK$10,825 million. Profit
attributable to owners of the Company increased by 154% to HK$536
million.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches

Analysis by Geographical Area

Mainland China
Hong Kong and Macau
Taiwan

Total

B R
Y e

=8

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED

Retail Turnover

TEERE

2020 1H

Segment revenue

78

EEBHN®RD N

REREKTE
BHE 7T

2021 1H
2020F F¥EFE 2021F H¥FE

Geographical area Hi[&

Mainland China B A
Hong Kong and Macau &8 & 2P
Taiwan )

Segment results

NEEE

Six months ended 30 June
BEZ6A30HLEAER

2021 2020
HK$'000  HK$'000
TR TRL

7,163,814 3,683,295
2,533,049 1,906,543
78,969 61,010

9,775,832 5,650,848

BELESEHEBEAERRAA

+%
+94%

+33%
+29%

+73%

Six months ended 30 June
BEZ6A30HLRAER

2021 2020
HK$"000 HK$'000
TER TET
556,840 437,289
147,692 (153,741)
4,515 1,070
709,047 284,618
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

Analysis by Geographical Area (continued)

Mainland China

Revenue surged 94% year-on-year in the first half of the year, thanks to
the easing of covid-19 restrictions, as well as our new store openings.
The Chinese New Year (“CNY") holidays registered a healthy rebound
from the exceptional low base of 2020 when the coronavirus outbreak
first hit.

Segment results were up 27%, benefiting from booming gold jewellery
product and watch sales.

Mainland China Sales Mix
TEAEEERS

2020 1H 2021 1H

EEENWROM

REREZTE(R)

BHE S (E)

o EIA B

B 2019 B A EMH R R HIHEEAOKE -
URBMMFERE » L+ FEBRARE
HIE94% - REFFRMAOHE - £2020
FROEREEERRYENRTEEAN
T HERERE -

okt

ErnaetimRkEBEOGEHEE 28

g
EEWE27% o

' 20204 B E 2015 E¥EE Products B

Gold jewellery and products & % i & =
Gem-set jewellery SEH#IAE

Platinum/Karat gold jewellery 874,/ K& # 5
Watches $E8%

63%
71%

2020 TH vs 2019 1H 2020 2H vs 2019 2H 2021 1H vs 2020 1H

2020 F LH¥FE 2020 F T HFE 2021 FLXEE

53] i) [ 1)
SSSG RS HER R 2019 F EH5E 2019 F ¥ FE 2020 FEEFE
Gold jewellery and ~ E4#iG &

products B -38% -5% +93%
Gem-set jewellery ERUE -21% 2% +6%
Watches iR +27% +159% +193%
Overall rg -32% +1% +69%

o Gold jewellery registered substantial growth. Gold price eased
ahead of CNY, rendering gold products more affordable and
stimulating demand.

o Personalised Jewellery Service business maintained its growth
momentum. However, market competition was fierce for entry-
level diamond jewellery.

o Driven by strong demand, sales of Rolex and Tudor reached new
highs.
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

Analysis by Geographical Area (continued)

Hong Kong and Macau

Buoyed by improved market sentiment, revenue in the first half of 2021
was up 33% year-on-year. Watch sales remained strong throughout,
unaffected by the pandemic. Hong Kong and Macau operations have
resumed its profitability during the first half of 2021. Nevertheless,
overall sales are expected not to regain its 2019 level until Mainland
tourists return.

Hong Kong and Macau Sales Mix

BEERAMHELAS

2020 1H 2021 1H

2020F FHFE 201F LHFE

EEEN @RI

KERERTE(E)

B[ 547 ()

BER BT
SMERSMENTE T 2021 F LFF
FWAILFILR33% - BIREE B RE
B WESXIREBEFE BFEMRME
BE2021F LY EEEMERT - AW
ERERERA Bt EBEEE T
B85 2019 FHKF o

Products i

Gold jewellery and products &% #1725
Gem-set jewellery SEf#ILE

Platinum/Karat gold jewellery $14 /K% #i 5%
Watches §&&

59%
61%

2020 1H vs 2019 1H 2020 2H vs 2019 2H 2021 1H vs 2020 1H

2020 F F¥FE 2020 F T HFE 2021 F EXERE

(i) i) i)
SSSG RS HER R 2019 F L¥FE 2019 F T HFE 2020 EL¥FE
Gold jewellery and ~ E=&H#H K

products Em -48% -25% +27%
Gem-set jewellery BEIAE -70% -44% +21%
Watches Ei 5% +35% +55%
Overall e -47% -19% +31%

o The SSSG upticks in both gold and gem-set categories were
supported by a slight rebound in local demand for wedding gifts
and daily wear jewellery.

o Gem-set jewellery sales rebounded from a low base. Sales from
Personalised Jewellery Service surged 696%.

Taiwan

Taiwan had exhibited a steady growth since 2020 and fared in relatively
good shape prior to mid-May 2021. However, growth was reversed by
the recent wave of covid-19. Overall 2021 half year sales were up 29%
year-on-year.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN @RI

Retail of Jewellery and Watches (continued) KEREKTE(E)
Store Network A
As at As at
31.12.2020 30.6.2021
Region 142020 % Opening Closure Net change | 742021 %
HE 128318 RE HE¥ FEL 6A830R
Chow Sang Sang | A%4 591 +20 -17 +3 594
EHE o EF EEoEF 10 +19 0 +19 29
(Oasis by Chow
Sang Sang)
ol oo agloly}
Mainfand China | RO/EX/Tudor BhL/ % 12 0 0 0 12
PEAE MINTYGREEN MINTYGREEN 25 +1 -1 0 25
EMPHASIS EMPHASIS 12 +4 0 +4 16
PROMESSA PROMESSA 2 +6 0 +6 8
MARCO BICEGO | MARCO BICEGO 1 0 0 0 1
Sub-total: /]\st - 653 +50 -18 +32 685
Chow Sang Sang | A%4 48 +1 -3 -2 46
M Hj \h - -
Hong Kong Rolex/Tudor Bht/ % 12 0 1 1 1
‘ EMPHASIS EMPHASIS 4 0 0 0 4
PROMESSA PROMESSA 1 0 0 0 1
Sub-total: /]\zt - 65 +1 -4 -3 62
Macau ER BER 4 0 0 0 4
il
Sub-total: /]\at 4 0 0 0 4
Taiwan EED HEM 25 +1 -1 0 25
=5 PROMESSA PROMESSA 1 +1 0 +1 2
Sub-total: 7Nzt 26 +2 -1 +1 27
Total: 43t : 748 +53 -23 +30 778
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

Store Network (continued)

r " A e JEF " (Oasis by Chow Sang Sang) line of shops,
launched in September 2020, is set to be in a relaxed, “corner-
store” style. This line has become the main engine in our store
expansion program in Mainland China. A total of 19 new stores,
which carried different themes and sales foci, were added. The
majority were located in residential neighbourhoods in first-tier to
third-tier cities.

PROMESSA stores are devoted to offer Personalised Jewellery
Service with our signature collections of engagement rings,
wedding bands and bridal accessories. 7 new stores were opened.

EMPHASIS is for today’s sophisticated woman, bold but with an
eye for elegance. It aims at serving daily fine jewellery market with
its contemporary aesthetics. We added 4 more stores in Mainland
China to increase its brand presence.

In Hong Kong, we continued to re-align our store network to
better serve neighbourhood districts. 1 new store, themed with
community heritage, was added in Wong Tai Sin. We closed 3
stores in Kowloon Station, Tung Chung and Yuen Long.

Eﬂjﬁuj-nﬂﬂ& *ﬁ'
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Chow Sang Sang Omni-Channel Retailing JEEDEETE
On-line Sales REHE
2021 1H 2020 1H
2021 FE¥FE 2020 F FHFE
HK$'M HK$'M
On-line Sales by Market EMSEDHREHE HEBAER BEBT +%
Mainland China B A B 1,123 781 +44%
Hong Kong, Taiwan and Others &8 + &2/& &k HAb 57 27 +111%
e Mainland China online sales were steady in spite of covid-19 and e FBEXI209THREERE

accounted for about 16% of our Mainland China sales during the
period (2020 1H: 20%).

We launched PROMESSA and MINTYGREEN WeChat mini-program
e-commerce stores in January and April 2021 respectively. Viral
marketing, on-line shopping and In-App payment can be done
within the closed-loop instant-message ecosystem.

For Hong Kong, Taiwan and other markets, we saw significant
growth in sales to Hong Kong domestic market and North
America.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

Chow Sang Sang Omni-Channel Retailing (continued)

Omni-Remote Sales

We believe the future of retailing lies in the integration of
e-shop and physical stores into one ecosystem, and the lifeline
connecting them is our Omni-Remote Sales framework. Product
resources including our central stock are shared. Transactions are
modularised: ordering, payment, product preparation and delivery
can be effected each in a number of ways to suit the needs of
the customer. The customer journey can be physical, digital or a
mixture of both.

Omni-Remote Sales include sales generated from e-commerce
platforms, Star Concierge Service and other remote sales
concluded out of in-person branch environment or with remote
inventory. Its scope and capability are being expanded. It
accounted for 32% of total sales in Mainland China in the first
half (2020 1H: 31%).

Product and Marketing

Our Cultural Blessings collection of gold ornaments combines
modern artistry with traditional Chinese cultural elements. It has
delivered encouraging sales growth during the period. One of
our best-selling collections, Charme, has been enriched with new
“mini-Charme”, further widening its receptivity.

We continue to enhance our Personalised Jewellery Service by
launching new designs and distinctive services. When selecting
diamonds for their pieces, customers can virtually examine the
stones through interactive high resolution videos. Personalised
diamond sales increased to HK$447 million, or 34% of
corresponding sales (2020 1H: 13%).

To reach out to young couples, we participated in 14 wedding
expos across major cities. The amounts transacted in the expos
were very pleasing.

We organised 25 point-of-purchase events with different themes
to showcase our jewellery collections in Mainland China during
the period.

Livestreaming has become an important way for brands to
introduce new products and gain awareness in China. We
broadcasted a total of over 2,700 hours of live streaming shows
on various e-commerce platforms during the six months ended 30
June 2021. Our Chow Sang Sang Tmall Flagship Store won the
2020 Outstanding Live Broadcast Merchant Award (2020 FE 5%
SR ) organised by Taobao in April 2021.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Wholesale of Precious Metals

Gold and platinum wholesale business contracted while trading of other
precious metals continued to be active and became a significant part
of our trading portfolio. Turnover grew 39% to HK$1,031 million and
segment operating profit increased to HK$11 million.

Securities and Futures Broking - the discontinued operation

At the beginning of the year, the Board decided to exit the broking
business. Subsequent to the cessation of the broking business at the
beginning of May, we have been processing assets left unclaimed by
clients. A complete shutdown can only occur when the assets are all
returned or put into court custody.

The legal proceedings initiated by the Group on 1 February 2021 against
some margin loan customers, their respective guarantors and the
introducer who referred those customers to the Group are in progress.
The related outstanding receivables, net of provisions, stood at HK$221
million as at 30 June 2021, unchanged from previously reported level.

Investments

Investment Properties

The Group holds various properties with a total carrying value of
HK$447 million for rental purpose. Rental income from investment
properties amounted to HK$6 million.

Shares in Hong Kong Exchanges and Clearing Limited (“HKEC")

The Group's investment in 3,326,800 shares or 0.26% of HKEC is of
strategic nature and is the remaining part of the distribution received
from the reorganisation of the then exchanges in the year 2000. Such
investment was carried at fair value of HK$1,540 million, representing
9.1% of the Group's total assets as at 30 June 2021. During the period,
the Group received dividends in the amount of HK$15 million and
recorded a gain of HK$126 million recognised in other comprehensive
income in respect of fair value change of the Group’s financial assets
designated at fair value through other comprehensive income.

Capital Expenditure

The Group incurred capital expenditure of HK$113 million.
HK$85 million of which was spent on new openings and refitting of
stores.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its retailing
business and continues to enjoy a solid cash position. As at 30 June
2021, the Group had cash and cash equivalents of HK$1,221 million (31
December 2020: HK$1,654 million). Cash is mostly held in Renminbi or
Hong Kong dollar and deposited in leading banks with maturity dates
falling within one year.

The Group was well supported by over HK$5,866 million in banking
facilities including bank borrowings and bullion loans, out of which
HK$592 million are committed facilities. As at 30 June 2021, the
total unutilised banking facilities amounted to HK$3,460 million (31
December 2020: HK$4,083 million).

As at 30 June 2021, total bank borrowings and bullion loans amounted
to HK$876 million and HK$1,386 million respectively, most of which
were unsecured in accordance with the Group’s policy. The weighted
average tenure of bank borrowings is around three years. The gearing
ratio was 17.9%, based on total bank borrowings and bullion loans of
HK$2,262 million as a percentage of equity attributable to owners of
the Company of HK$12,604 million. The current ratio of the Group was
3.9.

The Group manages risk of credit cost and availability by several
means: cultivating relationship with a large number of lending banks;
diversifying the funding sources by engaging a number of local and
overseas banks; putting some loans on a term basis; and fixing interest
costs on loans as appropriate. The Group had 39% of its bank loans at
fixed rates as at 30 June 2021, increased from 27% as at 31 December
2020.

As at 30 June 2021, outstanding derivatives on the books were mainly
bullion contracts for hedging the bullion price exposure. Management
monitors the hedging policy closely and the hedging level of the Group
is approximately 40% of the total gold inventories.

Foreign Exchange Risk Management

The Group’s assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such, the
risk is easily manageable and slight. Simultaneously, the Group maintains
an appropriate level of foreign currency borrowings for natural hedge
and cross currency swaps, to mitigate foreign exchange exposure. As
at 30 June 2021, the borrowing denominated in New Taiwan dollar
amounted to NT$135 million.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Charge on Assets, Lease Liabilities and Contingent Liabilities

As at 30 June 2021, there was no asset (31 December 2020: listed
equity investments of HK$850 million) pledged to secure banking
facilities granted to certain subsidiaries of the Company.

As at 30 June 2021, the Group had lease liabilities of HK$857 million
(31 December 2020: HK$1,001 million) and had no material contingent
liabilities.

Human Resources

The Group maintains its long-established performance-based
remuneration policies with a discretionary annual performance bonus.
Training has been provided to new and existing staff at a pace
commensurate with the expansion of the networks in all territories.

On 11 June 2020, the shareholders of the Company approved and
adopted a new share option scheme and terminated the share option
scheme adopted on 7 December 2010. The new share option scheme
is to provide incentives or rewards to eligible participants for their
contribution to the Group and enabling the Group to attract and retain
valuable employees. Details of the schemes are set out in note 19 to the
interim financial statements.

As at 30 June 2021, the total number of employees of the Group was
10,246, of whom 8,684 in Mainland China, 1,370 in Hong Kong and
Macau, and 192 in Taiwan. During the six months ended 30 June 2021,
total staff costs amounted to HK$823 million.

Outlook

While consumer sentiments have been on the rise since the beginning
of the year, uncertainties abound. Any hope of Hong Kong's border
opening up soon was dashed by the recent rampage of the Delta variant
of covid-19 on the Mainland and elsewhere. Geopolitical tensions, war
of words and sanctions continue unabated. Policy clampdown by the
central government on commercial matters are roiling the markets. The
list continues.

In the interest of enhancing recognition of our brands, on the
Mainland we continue to expand our network, albeit more selectively
and cautiously. Once we have identified a prospective locale, we will
pick from our stable of store brands one that suits the locale and its
client segment. Other sales and promotion channels, such as wedding
expos and online platforms besides the most well-known ones will be
assiduously explored and exploited.

In Hong Kong and Macau, the short to medium term goal is to bank on
domestic consumption to weather out the dearth of Mainland tourists.

For the year 2021, we expect the number of net store additions to be
around 100.
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group as a whole strives to adhere to the highest standards of
transparency, accountability and corporate governance, balancing and
protecting the interests of shareholders, employees, customers and
suppliers. The corporate governance practices adopted by the Company
during the six months ended 30 June 2021 are in line with those set out
in the Corporate Governance Report of the Company’s Annual Report 2020.
The Company has complied throughout the period under review with
the applicable code provisions of the Corporate Governance Code (the
“Code") as set out in Appendix 14 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”), except for the deviation from code provision A.2.1 of the Code
which is explained below.

Code provision A.2.1 of the Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies.

Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 of the Listing Rules as the Company’s code of conduct regarding
Directors’ securities transactions. All Directors have written to confirm,
following specific enquiry by the Company, that they have complied
with the required standard set out in the Model Code during the six
months ended 30 June 2021.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.

Risk Management and Internal Control

The Board has the overall responsibility to ensure that appropriate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2021,
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified any
control weakness worthy of concern. The Audit Committee and the
Board are satisfied with the appropriateness and effectiveness of the
Group's risk management and internal control systems.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2021

REBEER
HE2021F6 A30HIE~EA

CONTINUING OPERATIONS
Turnover

Retail

Other businesses

Cost of sales

Gross profit

Other income, net

Selling and distribution costs
Administrative expenses
Other gains, net

Finance costs

Profit before tax from continuing
operations

Income tax

Profit for the period from continuing
operations

DISCONTINUED OPERATION
Profit/(loss) for the period from the
discontinued operation

Profit for the period

Profit/(loss) for the period attributable
to:
Owners of the Company
Non-controlling interests

Profit/(loss) for the period attributable
to owners of the Company:
Continuing operations
Discontinued operation

SREEEER
ERE
TE

H 75

EF

HA %A
HERDHER
THER
Hiplas - %A
R

BREEER ZRBA

gl
s

RECEXREZAR

gl

RIEREXK
RIEREXB2HA
il (B18)

i3]

EERRER(BE)

AREHERA
TR

ARRERAREHR
A (R
RHEREXE
RIMRERT

Unaudited

REEY

Six months ended 30 June
BZ6 A30BLEAEER

2021 2020
Note HK$'000 HK$'000
B FERT FAET
(Restated)
(E51)

4
9,775,832 5,650,848
1,049,487 752,160
10,825,319 6,403,008
(8,415,371) (4,647,156)
2,409,948 1,755,852
47,985 24,225
(1,447,011) (1,139,045)
(370,234) (305,665)
116,620 6,565
6 (30,088) (40,538)
5 727,220 301,394
7 (190,337) (95,098)
536,883 206,296
8 (921) 5,083
535,962 211,379
536,102 211,379
(140) -
535,962 211,379
537,023 206,296
(921) 5,083
536,102 211,379

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED

AEESEBREREARRQA

@ INTERIM REPORT 2021
2021 R OHA iR &



CONSOLIDATED STATEMENT OF PROFIT OR LOSS HEBERE
For the six months ended 30 June 2021 HZE2021F6 A3081EMEA

Note
i E
Earnings per share attributable to ERREE AN
owners of the Company BRER 10
Basic and diluted ERREE
~ For profit for the period - BARE A
— For profit from continuing operations - BRREEB 2R

Unaudited
RISEZ

Six months ended 30 June
BZ6 A30BLEAEER

2021
HK$"000
TERT

79.1 cents 1l

2020
HK$'000
FET
(Restated)
(E51)

31.2 cents 1l

79.3 cents 1l

30.5 cents 1l
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2021

HeErzEBEEX
HE2021F6 A30HIE~EA

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME

Item that may be reclassified
subsequently to profit or loss:

Exchange differences on translation

Items that will not be reclassified
subsequently to profit or loss:
Changes in fair value of financial assets
designated at fair value through other
comprehensive income

Revaluation upon transferring leasehold
land and buildings to investment
properties

Other comprehensive income that will not
be reclassified subsequently to profit or
loss

Other comprehensive income for the
period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Total comprehensive income/(loss) for
the period attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income/(loss) for
the period attributable to owners of
the Company:

Continuing operations
Discontinued operation

Unaudited
RISEZ

Six months ended 30 June
BZ6 A30BLEAEER

2021 2020
HK$'000 HK$'000
FHT FET
(Restated)
(E71)
HREF 535,962 211,379
Htt2mk s
AATKREFIEZEER
ZHER :
[E =5 93,929 (123,620)
AATEEHNIBERER
ZIER :
BEABEAFEESAEMEE
WM EE
ZAFEER 130,089 272,705
HEIRIEFERTREYE
&l
106,686 -
HETSENHBEEREX
ZH M ER R
236,775 272,705
HREMEERE
330,704 149,085
HR2mEkS A
866,666 360,464
EEBRZEKRE (8858 :
VAN/NCIET YN 866,812 360,464
TR (146) -
866,666 360,464
AATEEAELEBER
2EWE(FHE)A%HE .
FIEIC R ETE 867,733 355,381
BRI (921) 5,083
866,812 360,464
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2021

REMBERRE
720216 A30H

NON-CURRENT ASSETS

Property, plant and equipment

Investment properties

Right-of-use assets

Intangible assets

Other assets

Financial assets designated at fair value
through other comprehensive income

Deferred tax assets

Total non-current assets

CURRENT ASSETS

Inventories

Accounts receivable

Receivables arising from securities and
futures broking

Prepayments, other receivables and
other assets

Financial assets at fair value through
profit or loss

Derivative financial instruments

Tax recoverable

Cash held on behalf of clients

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Accounts payable

Payables arising from securities and
futures broking

Other payables and accruals

Derivative financial instruments

Interest-bearing bank borrowings

Interest-bearing bank borrowings arising
from securities and futures broking

Bullion loans

Lease liabilities

Tax payable

Total current liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

ERBEE

WE - BRERRE
REME

EREEE

BIAE

HiwgE

IBE SRR FEER AR
EHRENTHEE
EXERAEE

BIFRDEE

RBEE

FE

JEAR X
BrMPEREELE L
FE AR
BNRIR - A EYERHR K
HEE

WAV EER ARZN
HHEE
TEERMTA
ALY B T8
REFHERSE
RehEREE

BRBEE

RBAE

EANESA
BRMBERRELE L
EANETA

Hit AR B IRE
TEEMTA

AT RIRITER
BELMEREEL L
AT BSRITER
BExBEE

MERE

FEfIBLIR

BRBamE
RBEEFE
BEERRBAR

Unaudited Audited
REER &

30 June 31 December

6 A30H 12 A31H

2021 2020

Note HK$'000 HK$'000
BisE FTHER FETT
980,056 1,019,130

446,949 332,649

726,143 793,676

- 271

221,741 209,359

11 1,576,172 1,446,083
72,645 92,201

4,023,706 3,893,369
9,842,815 8,774,591

12 861,682 834,649
13 252,068 658,673
633,758 507,699

14 11,707 9,634
15 25,131 -
9,323 8,796

16 4,123 485,289
16 1,221,324 1,653,767
12,861,931 12,933,098

17 199,167 129,803
18 4,121 575,052
486,160 520,799

15 - 7,054
623,947 519,022

- 180,000

1,386,102 1,002,135

499,484 554,400

114,212 168,756

3,313,193 3,657,021
9,548,738 9,276,077
13,572,444 13,169,446
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2021

REMBERRE
720216 A30H

NON-CURRENT LIABILITIES
Interest-bearing bank borrowings
Lease liabilities

Deferred tax liabilities

Total non-current liabilities

Net assets

EQUITY

Equity attributable to owners of the Company
Issued capital
Reserves

Non-controlling interests

Total equity

kRDEE
AT BRITER

B

RRFIEA ARG

EEITRA
i

ESRe £

R

Unaudited Audited
REER &
30 June 31 December

6 A30H 12 A31H
2021 2020
HK$'000 HK$'000
FTHER FETT
252,455 380,907
357,656 446,762
360,835 322,663
970,946 1,150,332

12,601,498 12,019,114
169,359 169,359

12,434,610 11,849,755

12,603,969 12,019,114

(2,471) -

12,601,498 12,019,114
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2021

At 1 January 2021 (audited)

Profit for the period
Other comprehensive income for
the period:

Changes in fair value of
financial assets designated
at fair value through other
comprehensive income

Revaluation upon transferring
leasehold land and buildings
to investment properties

Exchange differences on
translation

Total comprehensive income for
the period

Disposal of partial interests in a
subsidiary

Dividends declared and paid
during the period

At 30 June 2021 (unaudited)

At 1 January 2020 (audited)

Profit for the period
Other comprehensive income for
the period:
Changes in fair value of
financial assets designated
at fair value through other
comprehensive income
Exchange differences on
translation

Total comprehensive income for
the period

Transfer of share option reserve
upon the forfeiture of share
options

Dividends declared and paid
during the period

At 30 June 2020 (unaudited)

Note
s

M20219F1A1H
(l&E;%)

Tl
HREMm e

e ARATEE
AR EER
SO TS AR
AT EEES

BE LR ETHS
1R AW R

=)
PERER
A 2R SRR

HE—HHBARZ
Eipap:

HINE IR S IS

%2020F 1 A1H
(E=%)

HPE

HIRE b2 E G
BEREATEE
T AR 2 EIR
THIMBEEZ

ATEES
X2

HA 2R ESE R

TR Y R iy B
BRI

HIAE IR AR S

74202046 430 H
(CRgEZ)

Attributable to owners of the Company

Share Buildings

Issued Share option  revaluation
capital premium reserve reserve
_ -
ERITRAE R0 = E BRERE EfRE
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FHET FHET
169,359 1,060,356 - 343,946
- - - 106,686

- - - 106,686
169,359 1,060,356 - 450,632
169,359 1,060,356 14,268 343,946
- - (943) -
169,359 1,060,356 13,325 343,946
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REEREHX
HZE2021F6 A3081E~EA

RRBER ARG
Fair value
reserve of
financial
assets Difference
designated arising
at fair value from
through acquisition
other of non- Exchange Non-
comprehensive controlling fluctuation Reserve Retained controlling Total
income interests reserve funds profits Total interests equity
EEREAY
EEF AHAM
2EREN U
HBEEs FFIERR R SNE R
DR EERE BEEXZER BEREE #EE R F &t FFIEER R BRER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FHET FHET FHET FHET FHET FHERT
1,444,147 4,897 115,257 547,032 8,334,120 12,019,114 - 12,019,114
- - - - 536,102 536,102 (140) 535,962
130,089 - - - - 130,089 - 130,089
- - - - - 106,686 - 106,686
- - 93,935 - - 93,935 (6) 93,929
130,089 - 93,935 - 536,102 866,812 (146) 866,666
- - (37) - 2,602 2,565 (2,325) 240
- - - - (284,522) (284,522) - (284,522)
1,574,236 4,897 209,155 547,032 8,588,302 12,603,969 (2,471) 12,601,498
933,634 4,897 (319,099) 478,957 7,946,067 10,632,385 - 10,632,385
- - - - 211,379 211,379 - 211,379
272,705 - - - - 272,705 - 272,705
- - (123,620) - - (123,620) - (123,620)
272,705 - (123,620) - 211,379 360,464 - 360,464
- - - - 943 - - -
- - - - (169,359) (169,359) - (169,359)
1,206,339 4,897 (442,719) 478,957 7,989,030 10,823,490 - 10,823,490
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2021

BHSAEEERER
HE2021F6 A30HIE~EA

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of items of property, plant and
equipment

Proceeds from disposal of items of property,
plant and equipment

Decrease/(increase) in other assets

Dividends received from listed investments

Dividends received from unlisted investments

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

New bank loans

Repayment of bank loans

New bullion loans

Repayment of bullion loans

Principal portion of lease payments

Capital contribution from non-controlling
interests

Interest paid

Dividends paid

Net cash flows used in financing activities

NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at beginning of period

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT
END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS
Cash and bank balances

Non-pledged time deposits with original maturity

of less than three months when acquired

REXBCRERE
e = %ﬁ%ﬁﬁ Ziﬁi /}IL% %‘

REEDZHERE
BEMF SRR

HENE - WERRHEEE
PSR

HEth&EE 2D,/ ()
B EMRERS
BHSEEMERERE

REEA

RERDAMZAEREFE

RMEEFBBERE
HIBRITEN
ERRITER
HEETBREE
EEEEBREE
HEFRBENARE F
SRER L A

ENFIE
EREE

BERDAMZAEREFE

Unaudited
ARBER
Six months ended 30 June
EZ6 A30HILEAREAR

ReRERREZEM/ (AD)

R
RNz RE RERRE
WEEXEHTE  FE

RERzBERERAE

ReRERRSERIN

BE MRITER
FEREEIEE DR
EWART HEHR

=Rz

2021 2020
HK$'000 HK$'000
i FET
52,339 2,151,896
(113,377) (89,717)
95 -
(12,382) 4,311
15,162 11,048
189 224
(110,313) (74,134)
289,692 1,622,000
(493,218) (1,457,389)
1,748,026 794,472
(1,312,746) (1,717,803)
(319,500) (272,866)
240 -
(9,831) (17,700)
(284,522) (169,359)
(381,859) (1,218,645)
(439,833) 859,117
1,653,767 1,028,326
7,390 (22,957)
1,221,324 1,864,486
1,205,380 1,853,936
15,944 10,550
1,221,324 1,864,486
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

2.1

Basis of Preparation

These unaudited condensed consolidated interim financial statements set
out on pages 13 to 47, have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants and Appendix
16 of the Listing Rules.

These unaudited condensed consolidated interim financial statements
should be read in conjunction with the Annual Report 2020.

The accounting policies and basis of preparation used in these condensed
consolidated interim financial statements are the same as those used in
the Group's audited financial statements for the year ended 31 December
2020, except for the adoption of revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong Kong Financial Reporting
Standards, HKASs and Interpretations) for the first time for the current
period’s consolidated interim financial statements as disclosed in note 2.1
below.

In the current interim period, the Group has ceased the operation of
the securities and futures broking business. Its result for the period
is presented separately as one-line item below profit from continuing
operations as the “discontinued operation” in the consolidated statement
of profit or loss. The comparative figures in the consolidated statement
of profit or loss and the consolidated statement of comprehensive
income have been restated to present its operation as the “discontinued
operation”. The comparative figures in consolidated statement of financial
position and condensed consolidated statement of cash flows were not
restated. Further details of financial information of the discontinued
operation are set out in note 8.

Changes in Accounting Policies and Disclosures

The Group has adopted the following revised HKFRSs for the first time for
the current period’s consolidated interim financial statements:

Amendments to HKFRS 9, Interest Rate Benchmark Reform - Phase 2
HKAS 39, HKFRS 7,

HKFRS 4 and HKFRS 16

Amendment to HKFRS 16 Covid-19-Related Rent Concessions

beyond 30 June 2021 (early adopted)

2.1

RREEE

AREEZERES TRV BHRRIER
FVBEE DREEESHMASR
M2z EAREREMRD R BRE
K ETRRIM S 16 RS o

RAREEZERGE T R BEHREER
2020 FFR—HHHIE -

BTXKE21EE  EASEZEE
HB SRR P BRI BT BB R
SREW(BEMBEAV B RS LY - F
e RRE) I REPLRE T
IR ERATRAZ QIR MR AR
NEBHE2020F12831BIEFEZ
RECHBRRTRAE T

KA ARG - AKEDK F2EERR
HMERLRY - FXEBOPNERNES
BaXRANFEREEBEN T AE—R
BEVE2IIRRILREER] - HaBa
KEFAEZEBRERZLBHFEES
NE2FNZEB AR EELEER] - RAEH
BRARRERGEERSRER ZLLBH
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

2.1

Changes in Accounting Policies and Disclosures (continued)

The nature and impact of the revised HKFRSs are described below:

(a)

Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS
16 address issues not dealt with in the previous amendments
which affect financial reporting when an existing interest rate
benchmark is replaced with an alternative risk-free rate (“RFR").
The phase 2 amendments provide a practical expedient to allow
the effective interest rate to be updated without adjusting the
carrying amount of financial assets and liabilities when accounting
for changes in the basis for determining the contractual cash
flows of financial assets and liabilities, if the change is a direct
consequence of the interest rate benchmark reform and the new
basis for determining the contractual cash flows is economically
equivalent to the previous basis immediately preceding the change.
In addition, the amendments permit changes required by the
interest rate benchmark reform to be made to hedge designations
and hedge documentation without the hedging relationship being
discontinued. Any gains or losses that could arise on transition
are dealt with through the normal requirements of HKFRS 9 to
measure and recognise hedge ineffectiveness. The amendments
also provide a temporary relief to entities from having to meet the
separately identifiable requirement when an RFR is designated as
a risk component. The relief allows an entity, upon designation of
the hedge, to assume that the separately identifiable requirement
is met, provided the entity reasonably expects the RFR risk
component to become separately identifiable within the next 24
months. Furthermore, the amendments require an entity to disclose
additional information to enable users of financial statements to
understand the effect of interest rate benchmark reform on an
entity’s financial instruments and risk management strategy.

The Group had certain interest-bearing bank borrowings
denominated in Hong Kong dollars and New Taiwan dollars based
on the Hong Kong Interbank Offered Rate and various Interbank
Offered Rates as at 30 June 2021. Since the interest rates of these
borrowings were not replaced by RFRs during the period, the
amendment did not have any impact on the financial position and
performance of the Group. If the interest rates of these borrowings
are replaced by RFRs in a future period, the Group will apply this
practical expedient upon the modification of these borrowings
provided that the “economically equivalent” criterion is met.
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

2.1

Changes in Accounting Policies and Disclosures (continued)

(b)

Amendment to HKFRS 16 issued in April 2021 extends the
availability of the practical expedient for lessees to elect not to
apply lease modification accounting for rent concessions arising
as a direct consequence of the covid-19 pandemic by 12 months.
Accordingly, the practical expedient applies to rent concessions
for which any reduction in lease payments affects only payments
originally due on or before 30 June 2022, provided the other
conditions for applying the practical expedient are met. The
amendment is effective retrospectively for annual periods beginning
on or after 1 April 2021 with any cumulative effect of initially
applying the amendment recognised as an adjustment to the
opening balance of retained profits at the beginning of the current
accounting period. Earlier application is permitted.

The Group has early adopted the amendment on 1 January 2021
and applied the practical expedient during the period ended 30 June
2021 to all rent concessions granted by the lessors that affected
only payments originally due on or before 30 June 2022 as a direct
consequence of the covid-19 pandemic. A reduction in the lease
payments arising from the rent concessions of HK$7,957,000 has
been accounted for as a variable lease payment by derecognising
part of the lease liabilities and crediting to profit or loss for the
period ended 30 June 2021.
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

2.2

Issued but not yet effective Hong Kong Financial Reporting 2.2
Standards

The Group has not applied the following new and revised HKFRSs,
that have been issued but are not yet effective, in this interim financial
statements:

Amendments to HKFRS 3 Reference to the Conceptual Framework'
Amendments to HKFRS 10 Sale or Contribution of Assets between
and HKAS 28 (2011) an Investor and its Associate or Joint
Venture®
HKFRS 17 Insurance Contracts®®
Amendments to HKFRS 17 Insurance Contracts™®
Amendments to HKAS 1 Classification of Liabilities as Current or

Non-current® *

Amendments to HKAS 1 Disclosure of Accounting Policies®
Amendments to HKAS 8 Definition of Accounting Estimates
Amendments to HKAS 12 Deferred Tax related to Assets and

Liabilities arising from a Single
Transaction’

Amendments to HKAS 16 Property, Plant and Equipment —
Proceeds before Intended Use'

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfilling a
Contract'
Annual Improvements to Amendments to HKFRS 1, HKFRS 9,
HKFRSs 2018-2020 lllustrative Examples accompanying

HKFRS 16, and HKAS 41’

Effective for annual periods beginning on or after 1 January 2022
Effective for annual periods beginning on or after 1 January 2023
No mandatory effective date yet determined but available for adoption

As a consequence of the amendments to HKAS 1 issued in August 2020, Hong Kong
Interpretation 5 Presentation of Financial Statements — Classification by the Borrower
of a Term Loan that Contains a Repayment on Demand Clause was revised in October
2020 to align the corresponding wording with no change in conclusion

As a consequence of the amendments to HKFRS 17 issued in October 2020, the
effective date of HKFRS 17 was deferred to 1 January 2023, and HKFRS 4 was
amended to extend the temporary exemption that permits insurers to apply HKAS 39
rather than HKFRS 9 for annual periods beginning before 1 January 2023
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

2.2

Issued but not yet effective Hong Kong Financial Reporting
Standards (continued)

The Group is in the process of making an assessment of the impact of
these new and revised HKFRSs upon initial application but is not yet in
a position to state whether these new and revised HKFRSs would have a
significant impact on its results of operations and financial position.

Operating Segment Information

For management purposes, the Group is organised into business units
based on their products and services and the Group's reportable operating
segments are as follows:

Continuing operations

J the retail of jewellery and watches segment produces and sells
jewellery products and distributes watches for the Group's retail
business and operates retail stores mainly in Mainland China, Hong
Kong, Macau and Taiwan

o the wholesale of precious metals segment trades precious metals to
wholesale customers

o the other businesses segment comprises, principally, the investment
in properties for their rental income and capital appreciation
potential, e-commerce platform, and other jewellery related
businesses

Discontinued operation

J the securities and futures broking segment provides brokering and
dealing services for securities and futures

Management monitors the results of the Group's operating segments
separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based on
reportable segment profit, which is a measure of adjusted profit before
tax from continuing operations. The adjusted profit before tax from
continuing operations is measured consistently with the Group's profit
before tax from continuing operations except that certain dividend income
are excluded from such measurement.

Intersegment sales and transfers are transacted with reference to the
selling prices used for sales made to third parties at the then prevailing
market prices.
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

3.

Operating Segment Information (continued)

Six months ended
30 June 2021

Segment revenue

Sales to external customers
Intersegment sales

Other revenue

Reconciliation:
Elimination of
intersegment sales

Segment results
Reconciliation:
Dividend income

Profit before tax

820215
68308 LEAER

7
HETIREP
MEpHE
Eiihz

HENBHE

AREE
8 -
REMA

BRATLT]

3. REIBERE)

Discontinued

operation
Continuing operations #iE
BEREEY BExK
Retail of Securities
jewellery  Wholesale Total for and
and  of precious Other  continuing futures
watches metals  businesses  operations broking Total
KER ESR Hit BERE #ER
BHTE it £% E3 HELL &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR THET TR TR
9,775,832 1,030,944 12,799 10,819,575 13,194 10,832,769
- 271,977 788 278,765 - 278,765
- - 5,744 5,744 - 5,744
9,775,832 1,308,921 19,331 11,104,084 13,194 11,117,278
(278,765) (278,765)
10,825,319 10,838,513
709,047 10,524 (7,378) 712,193 (371) 711,822
15,027 15,027
727,220 726,849
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

3.

Operating Segment Information (continued)

Six months ended
30 June 2020

Segment revenue

Sales to external customers
Intersegment sales

Other revenue

Reconciliation:
Elimination of
intersegment sales

Segment results
Reconciliation:
Dividend income

Profit before tax

3. REIBERE)

Discontinued

operation
Continuing operations 1S
BELEER - E
Retail of Securities
jewellery Wholesale Total for and
and  of precious Other continuing futures
watches metals businesses operations broking Total
KER E&B i SEEE EHR
BRIE iR #% E/ = H) Hegy &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET FET FET FAR TAT TR
BZ2020%
6A30HIEAMEA
Al
HETFIRER 5,650,848 743,608 2,737 6,397,193 14969 6,412,162
M E - 135,296 1,266 136,562 - 136,562
H it gz - - 5,815 5,815 - 5,815
5,650,848 878,904 9,818 6,539,570 14,969 6,554,539
;e
HHADHEE
(136,562) (136,562)
6,403,008 6,417,977
PBEE 284,618 4,646 1,256 290,520 5,371 295,891
547 -
L ON 10,874 10,874
BrRBiAT R R 301,394 306,765
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

4,  Turnover 4, EEER
Revenue from the following activities has been included in turnover from REFBELEEB 2 CEFORUTER
continuing operations: e
Six months ended 30 June
HE6A30HLEAEAR
2021 2020
HK$'000 HK$'000
TER FET
(Restated)
(E7))
Revenue from contracts with customers FKEEFEH W 10,819,575 6,397,193
Revenue from other sources KERMFRZ W
Gross rental income from investment properties RENELEROZ EHRE
operating leases: WA
Other lease payments, including fixed payments HitAEZE  aEEEMAR 5,744 5,815
10,825,319 6,403,008
Revenue from contracts with customers REEFEHzRE
Disaggregated revenue information SR B
Retail of Wholesale
jewellery of precious Other
Segments DER and watches metals businesses Total
KE R EK BEE
2 # 3 Hih ¥ &5t
HK$'000 HK$'000 HK$'000 HK$'000
TR TER FTER FEx
Six months ended BE2021F
30 June 2021 6 H30BLEAMEA
Type of goods or services ERSREER
Sale of goods and total revenue EREERKETF
from contracts with customers B4z B 9,775,832 1,030,944 12,799 10,819,575
Geographical area &5
Mainland China aleip NG 7,163,814 - - 7,163,814
Hong Kong and Macau 58 MR P 2,533,049 1,030,944 12,799 3,576,792
Taiwan = 78,969 - - 78,969
Total revenue from contracts KERFPEHIZ
with customers B 9,775,832 1,030,944 12,799 10,819,575
Timing of revenue recognition R
Goods transferred EEmEER
at a point in time 9,775,832 1,030,944 12,799 10,819,575

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEESBEERAERARA

©

INTERIM REPORT 2021
2021 R OHA iR &



NOTES TO INTERIM FINANCIAL STATEMENTS B IS SRR M A

4. Turnover (continued) 4, HEEHE(E)
Revenue from contracts with customers (continued) REEFAHNzWE(H)
Disaggregated revenue information (continued) PN B (E)
Retail of Wholesale
jewellery of precious Other
Segments 2E and watches metals businesses Total
RE RiEk BEoE
zE # 2 HAi %% CH)
HK$'000 HK$'000 HK$'000 HK$'000
THET FHT FHET FET
Six months ended BZ2020F
30 June 2020 6 A30HEAEA
Type of goods or services EmBRBER
Sale of goods and total revenue EREERKRERF
from contracts with customers ANz B 5,650,848 743,608 2,737 6,397,193
Geographical area &5
Mainland China EpN 3 3,683,295 - - 3,683,295
Hong Kong and Macau B R 1,906,543 743,608 2,737 2,652,888
Taiwan - 61,010 . - 61,010
Total revenue from contracts RERFEHZ
with customers B 5,650,848 743,608 2,737 6,397,193
Timing of revenue recognition UZ R
Goods transferred EEmE R
at a point in time 5,650,848 743,608 2,737 6,397,193
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

4.  Turnover (continued) 4. B (E)
Revenue from contracts with customers (continued) REEFEN 2N (E)
Disaggregated revenue information (continued) PN B (E)
Set out below the reconciliation of the revenue from contracts to RERFAHZWHEDHERFIRES
customers to the amounts disclosed in the segment information: BMHBROT
Retail of Wholesale
jewellery of precious Other
Segments 2 and watches metals businesses Total
KRB RERK kA ]
€ #3 Hih#EH% |t
HK$'000 HK$'000 HK$'000 HK$'000
FAERT FTART FTART TAET
Six months ended BZE2021%F
30 June 2021 6 A30BLENER
Revenue from contracts REEFAHZWE
with customers
External customers GNREP 9,775,832 1,030,944 12,799 10,819,575
Intersegment sales WEBEHE - 277,977 - 271,977
9,775,832 1,308,921 12,799 11,097,552
Intersegment adjustments and PR Ik L4
eliminations - (277,977) - (277,977)
Total revenue from contracts REREPALIZ
with customers Fllgy 9,775,832 1,030,944 12,799 10,819,575
Retail of Wholesale
jewellery of precious Other
Segments 2 and watches metals businesses Total
I%%&ﬁ%ﬁ% 2B
TE #a Hib 355 &%
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET
Six months ended BZ20205
30 June 2020 6830R1EAMEA
Revenue from contracts REEFANZWE
with customers
External customers IREP 5,650,848 743,608 2,737 6,397,193
Intersegment sales MERSHE - 135,296 - 135,296
5,650,848 878,904 2,737 6,532,489
Intersegment adjustments and A EBH%E % ¥4 8
eliminations - (135,296) - (135,296)
Total revenue from contracts KEEFPAHIZ
with customers Fellgy 5,650,848 743,608 2,737 6,397,193
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

5.

Profit before Tax from Continuing Operations

The Group's profit before tax from continuing operations is arrived at

after charging/(crediting):

Write-down of inventories to net realisable value”
Depreciation of property, plant and equipment

Depreciation of right-of-use assets
Rental expenses for short-term leases

Variable lease payments not based on index rate

Covid-19-related rent concessions from lessors

Impairment of accounts receivable”

Net fair value gain on bullion loans designated as at

fair value through profit or loss*

Net fair value gain on derivative financial instruments
- transactions not qualifying as hedges®
Net loss on bullion loans designated as at fair value

through profit or loss*

Net loss on disposal of derivative financial instruments*
Net loss on disposal of items of property, plant and

equipment
Interest income
Dividend income
Government grants® *
Foreign exchange differences, net

5. REKEERBRHANET
AEBREFELEXRBZBBAEN D

me/(GtA)
Six months ended 30 June
BZ6A30B8LEAEA
2021 2020
HK$'000 HK$'000
FEx FAT
(Restated)
(E75))
WEEEEr 2R FE" 992 11,400
M - WBRRBEITE 151,488 134,765
FRBEECITE 250,489 300,309
REERPHENHEEAY 32,125 12,385
VIREESL XM T2 2HE
FHIE 34,357 9,964
ERALFTH2019BARBSEEZ
HEeER (7,957) (49,914)
fEARERFORE" 12,148 18,652
EBEBRATEEITRAEZELE
HEMAEBESK:E (77,130) (2,097)
TEERMT Az AT EEFWE
- R EAETEEs RS (32,135) (3,454)
EERRATBEITREEGEZESE
BEFEE 3,232 150,212
HEMESBTEFERE 8,591 21,778
HEME - KELRBERFEE
3,398 2,159
A EUA (9,076) (13,556)
ESYON (15,351) (11,272)
KT ras (17,846) (17,021)
[EHZ% FE (9,731) 13,091

This balance is included in “Cost of sales” on the face of the consolidated
statement of profit or loss.

These balances are included in “Other gains, net” on the face of the consolidated
statement of profit or loss.

The net loss on bullion loans designated as at fair value through profit or loss of
HK$3,232,000 (2020: HK$150,212,000) and the net loss on disposal of derivative
financial instruments included a net loss on bullion contracts of HK$5,425,000
(2020: HK$21,778,000), which are included in “Cost of sales” on the face of
the consolidated statement of profit or loss. The purpose of the above bullion
transactions entered into by the Group is to manage the Group's bullion price risk.
Such loans and contracts did not meet the criteria for hedge accounting.

Government grants mainly represent subsidies received from municipal
governments in Mainland China. There are no unfulfilled conditions or
contingencies relating to these subsidies.

IEHEEEGARER EIHEKEK]
do

P ORBEREAERARRREIARK
%Rl -

* BEARATEBEITABZECRES
&% 5 18 53,232,000 TT(20204 :
150,212,000787T) & & & £ 1 & 6T &
SRIAFHEECECEANIEEA
5,425,000 77T (2020 4F : 21,778,000/7T)
WESEORERABER LIHEMA]
B REERVIIESERSEEEE
AEBZECEBESRR - Z5HEE
B THFELER SRR G -

. BT 48 8t A At eh B K T BT R 2
WAL BB ERER GG A HAS
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NOTES TO INTERIM FINANCIAL STATEMENTS hH B RS R R MY A
6.  Finance Costs 6. HKEH
An analysis of finance costs from continuing operations is as follows: RERBELEEK VBRI WWT ¢
Six months ended 30 June
HE6A30HILEAEA
2021 2020
HK$'000 HK$'000
FTER TET
(Restated)
(E71)
Interest on bank loans, overdrafts and other loans RITER B REMEFRZFE 9,524 17,052
Interest on lease liabilities HEREZFE 20,564 23,486
30,088 40,538
7.  Income Tax 7.  FiE®

Hong Kong profits tax has been provided at the rate of 16.5% (2020:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is
qualifying entity under the two-tiered profits tax rates regime. The
first HK$2,000,000 (2020: HK$2,000,000) of assessable profits of this
subsidiary is taxed at 8.25% (2020: 8.25%) and the remaining assessable

profits are taxed at 16.5% (2020: 16.5%).

Under the Law of the People’s Republic of China on Corporate Income
Tax (the “CIT Law") and Implementation Regulation of the CIT Law, the
tax rate of the Mainland China subsidiaries is 25% (2020: 25%). Taxes
on profits assessable elsewhere have been calculated at the rates of tax
prevailing in the jurisdictions in which the Group operates.

Current — Hong Kong
Charge for the period
Underprovision/(overprovision) in prior periods
Current — Mainland China and elsewhere
Charge for the period
Underprovision in prior periods
Deferred

Total tax charge for the period from continuing
operations

Total tax charge for the period from the discontinued
operation

AW -FR
HIMBIA
BEDRBRETR(BEE
AH) - REARRE R H A&
HIMBIA
BEHERETR

SELEEB 2 MARIARR

RIHR SRR 2 AR IA R

EENCHDEBEHAREBEE 2 AT
JE &R B R A A & 16.5% (20204 ¢
16.5%) B AEER—KHBQ A
Broh o ZRRBFAMBHIFISHES
EZER - ZWBRA ZERFEFF -
2,000,000 75,(2020 4F : 2,000,000 7T.)
1£8.25% (20204 : 8.25%)i1E - MFI& &
SRR M B4216.5% (20205 : 16.5%)
BEREARAMBECEMERE(bE
FTBRE D) REEFESHABRME - &
BIAREM B AR 2 KA 25% (2020 4F :
25%) o E it @ fERRE & F| 2 BB 0%
5%%%%@%%@%@2@%%

o
Ft

Six months ended 30 June

BZE6H30HLEAEA
2021 2020
HK$'000 HK$'000
FTAERT FAT
(Restated)
(E75)
6,362 8,133
) (947) 2,011
127,145 99,893
88 207
57,689 (15,146)
190,337 95,098
550 288
190,887 95,386
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NOTES TO INTERIM FINANCIAL STATEMENTS B IS SRR M A

8.  Discontinued Operation 8. RIEEEXEK
On 29 January 2021, the Board of Directors came to the decision to wind R2021F1 A9 EZERTRIEE
down the operation of the securities and futures broking business. The HFRBECLEETR - BFLBPELLER
operation of the securities and futures broking business, which had ceased BER2021FSARIEEE  YEHER
in May 2021, was classified as a discontinued operation. IR IR EETS o
The results of the discontinued operation for the periods are presented HARR IS S EEH M T -
below:

Six months ended 30 June

BZ6H30HL~EA
2021 2020
HK$'000 HK$'000
FHT FAEL
Turnover EHERE 13,194 14,969
Cost of sales SHEMRA - -
Gross profit Sl 13,194 14,969
Other income, net HlA - FE 12,441 20,156
Selling and distribution costs HERDHER (10,184) (8,920)
Administrative expenses THER (14,842) (12,563)
Other gains/(losses), net Etblleas/(E18) - FE 2,073 (2,729)
Finance costs B%ER (3,053) (5,542)
Profit/(loss) before tax from the discontinued operation #8484 %78~ A BTHF]/ (B18) (371) 5,371
Income tax FrigH (550) (288)

Profit/(loss) for the period from the discontinued BRibREERz BNEF (BE)

operation (921) 5,083

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED @ INTERIM REPORT 2021
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Operating activities
Financing activities

Net cash outflow

Earnings/(loss) per share:
Basic and diluted, from the discontinued operation

NOTES TO INTERIM FINANCIAL STATEMENTS R HA B S SR R B EE
8.  Discontinued Operation (continued) 8. RIKEEK(E)
The major classes of assets and liabilities associated with the discontinued ®202146 A30H Eﬁi SRS R TR
operation as at 30 June 2021 are as follows: CEERABENEESBNT
30 June
6H30H
2021
Note HK$'000
BT THET
Assets BE
Receivables arising from securities and futures broking &5 % ER & & 40 B 4 7 FEURBRE 3% 13 252,068
Prepayments, other receivables and other assets FERFE - B ERRER R EE 4,223
Tax recoverable EEERE 6,190
Cash held on behalf of clients REFPHERS 4,123
Cash and cash equivalents RekEREL 13,507
Assets associated with the discontinued operation R HEEEBRE EE 280,111
Liabilities A&
Payables arising from securities and futures broking EH RS ES 2 BAERR 18 4,121
Other payables and accruals Hi AR R IEFIAE 3,010
Deferred tax liabilities BERIEEE 610
Liabilities associated with the discontinued operation B4R |FCE R KA 2 BFE 7.741
Net assets directly associated with the discontinued R R EREEEE B EFE
operation 272,370
The net cash flows incurred by the discontinued operation are as follows: IREEBEE 2R RE FHOT -

Six months ended 30 June

HZE6H30BLAEAR
2021 2020
HK$'000 HK$'000
FEx FET
mas s 150,608 (77,266)
mﬂébﬁb (181,759) 13,856
BemtF8 (31,151) (63,410)

gREF,(EE) :

EAREE  REREEEXH (0.2) cent

0.7 cent {li
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

Discontinued Operation (continued)

The calculation of the basic earnings per share amounts from the
discontinued operation is based on the loss for the period attributable to
owners of the Company from the discontinued operation of HK$921,000
(2020: profit for the period attributable to owners of the Company from
the discontinued operation of HK$5,083,000) and the weighted average
number of ordinary shares of 677,434,000 (2020: 677,434,000) in issue
during the period.

There was no potentially dilutive ordinary shares in issue during the period
ended 30 June 2021. No adjustment had been made to the basic earnings
per share amount from the discontinued operation presented for the
period ended 30 June 2020 in respect of dilution as the impact of the
share options outstanding had no dilutive effect on the basic earnings per
share amount from the discontinued operation presented.

RIEEEEK(H)

RIMREER L BRERBNSCBEDR
HARARREAANEBERIICEERE
$8921,000% 7L(2020F : BlA A 2D A
BAHEAEBMGRILEGCE EB G 7
5,083,000/%7T) R BAR B #1715
677,434,0000% (20204 : 677,434,0000% )
LTERatE -

REZE 202146 A30 B - HIRE I #3817
BEHBLAR A MRITENER
Y2 2R IEEEEBZBRER
BFcBETEHEYE  RxEaREE
202046 A30 BIFHHEAT 25 2 R IHE &%
Bz BREABNSBEELRAE -

Dividends RE
Six months ended 30 June
BZE6HA30HLEAEA
2021 2020
HK$’000 HK$'000
FTET FET
Dividends recognised as distribution RERABRIREZRE
during the period:
Final dividend for 2020: HK26.0 cents 2020 FREARR B - BEBR
(2019: HK25.0 cents) per ordinary share 26.0/501(20194 : 25.078L) 176,133 169,359
Special final dividend for 2020: HK16.0 cents 2020 FR IR S -
(2019: Nil) per ordinary share BEBAT16.0 81
(20195 : Z3&L) 108,389 -
284,522 169,359
Dividends declared after the end of the RBEHRBERZKE
reporting period:
Interim dividend declared for 2021: HK14.0 cents TR 2021 FHRHRE -
(2020: HK5.0 cents) per ordinary share BE@ER14.081
(2020%F : 5.07{l) 94,841 33,872

The interim dividend is not recognised as a liability as at 30 June 2021
because it has been declared after the end of the reporting period.

FPEHRETTRABRERRBREIR - 8RN
20216 A0 B EERAEE -
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

10. Earnings per Share Attributable to Owners of the Company 10.

The calculation of the basic earnings per share amounts is based on the
profit for the period attributable to owners of the Company and the
weighted average number of ordinary shares of 677,434,000 (2020:

677,434,000) in issue during the period.

The Group had no potentially dilutive ordinary shares in issue during the
period ended 30 June 2021. No adjustment had been made to the basic
earnings per share amount presented for the period ended 30 June 2020
in respect of dilution as the impact of the share options outstanding had
no dilutive effect on the basic earnings per share amount presented.

The calculations of basic and diluted earnings per share are based on:

FARRERAEEERET

BREABFSBNRANRRRES
AEIEHEF R AT AT IETFH R
677,434,000 % (2020 4F : 677,434,000 /% )
LERTE -

RNEFBREZE20219F6 5308 EHAMT
EETEBEETLRAR - R EARITEN
BRIEGENERERBA BT B
EBRE S WABRHEE202066A30H
ﬁu;,ﬁﬂf'aﬁﬁﬁiﬁuzH&%$M\J$%§¢tﬂﬁ

SRERRBERAHREAT EHET

FT

Six months ended 30 June

HZ6H30RIEAEA
2021 2020
HK$'000 HK$'000
TERT FAT
(Restated)
(&231)
Earnings: 2
Profit/(loss) attributable to owners of the Company, RARHAE AEMEEF,(BE)
used in the basic and diluted earnings per share ARG EERERREEAF
calculation
From continuing operations REFBEREER 537,023 206,296
From the discontinued operation REKRIEEEER (921) 5,083
536,102 211,379
11.  Financial Assets designated at Fair Value through Other 1. BEEARERATEESAHGZEHKEMN
Comprehensive Income BkEE
30 June 31 December
6H30H 12A31H
2021 2020
HK$'000 HK$'000
TERT FAT
Listed equity investments, at fair value FHRHERE  ZLTEE
Hong Kong Exchanges and Clearing Limited BEERDREEFERATR 1,539,643 1,413,890
Unlisted equity investments, at fair value FETROIRE - BLTEE
Sure Success Holdings Limited Sure Success Holdings Limited 19,393 19,393
Golden Twin (Un Long) Catering Company Limited ST RREEGRAFR 16,849 12,509
Hong Kong Precious Metals Exchange Limited EEECBRHERATR 287 291
36,529 32,193
1,576,172 1,446,083
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

12.

Accounts Receivable 12.
Trade and credit card receivables EWE S NEREERER
Impairment HE

Accounts receivable JEUER 3R

The Group's trading terms with its retail customers are mainly on cash
and credit card settlement while trading terms with corporate clients and
wholesale customers are on credit with credit period generally up to 60
days. Overdue balances are reviewed regularly by senior management.
Trade receivables are non-interest-bearing.

An ageing analysis of the accounts receivable at the end of the reporting
period, based on the invoice date and net of loss allowance, is as follows:

Within 1 month 1EARA
1 to 2 months 122184
2 to 3 months 2%3fEA

&y
[
w
=
m

Over 3 months

The movements in the loss allowance for impairment of accounts
receivable are as follows:

As at 30 June 2021 202156 A30H

At 1 January 2021 R202141 A1H
Impairment losses, net (note 5) FEEE FE(HES)
Exchange realignment fE 5 %

At 30 June 2021 7202146 A30H

As at 31 December 2020 20205128318

At 1 January 2020 F2020F1A1H
Impairment losses, net EEE - FE
Exchange realignment [E i

At 31 December 2020 A2020%F 12 A31H

FE Uk BR X
30 June 31 December
6H30H 12A31H
2021 2020
HK$'000 HK$'000
TER FET
924,285 884,455
(62,603) (49,806)
861,682 834,649
AEEBEETERPI U IR GEAREE
DR REAREE  MECERP R

RRPANZ RS - BEH KRS
AE6OK - AHEHESEEEARE
HER - ERESERARS -

RBEHR - BUREFREER AR
FREERERZIREOTAT

30 June 31 December

6H30H 12A31H
2021 2020
HK$'000 HK$'000
TER TET
718,842 749,061
56,648 71,626
34,422 13,149
51,770 813
861,682 834,649

FEWIRR R ERBREZEINT

HK$’000
TER
49,806

12,148
649

62,603

HK$'000
THET

26,508
20,982
2,316

49,806
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

12.

Accounts Receivable (continued) 12, FEBERTR (&)
An impairment analysis is performed at each reporting date using a AEENERE B RBEREETR
provision matrix to measure expected credit losses. The provision rates BN T EBHEEER - BEXT
are based on days past due for groupings of various customer segments ERAEAEUBXER(PINEZE -« E
with similar loss patterns (i.e. by geographical region, product type mEMURBRPEN ML) ZEARP
and customer type and rating). The calculation reflects the probability- DEERZ BBARMET o B ERM
weighted outcome, the time value of money and reasonable and AJREMEMESER - BB 2EREBEUER
supportable information that is available at the reporting date about past WERRES MBS 2 ABRA
events, current conditions and forecasts of future economic conditions. THEER - BRI R R R EAMR N TE
Generally, accounts receivable are written off if past due for more than B —RmE BB —FREAIR
one year and are not subject to enforcement activity. R FIBITEE R YRS T LAMSE -
Set out below is the information about the credit risk exposure on the TREFIAEEF BEEEEAE R ER
Group's accounts receivable using a provision matrix: EFNEERRER :
As at 30 June 2021 M2021F6A30H
Past due
B
Less than 1to3 Over 3
Current 1 month months months Total
e  SR1ER  1E3@A BE3EA &%
Expected credit loss rate BHEEEREX 0.71% 4.25% 6.55% 53.63% 6.77%
Gross carrying amount (HK$'000) BRE4(& (FiHT) 623,275 135,859 76,821 88,330 924,285
Expected credit losses (HK$'000) FEEAZEEE(THT) 4,425 5,775 5,034 47,369 62,603
As at 31 December 2020 M2020F12A31H
Past due
bkt
Less than 1103 Over 3
Current 1 month months months Total
nE  LRM1ER 1E3(EA  #B3EA B

Expected credit loss rate EHEEEEE 0.63% 3.66% 4.38% 83.25% 5.63%
Gross carrying amount (HK$'000) BRE42(E (F/&7T) 690,199 109,319 37,096 47,841 884,455
Expected credit losses (HK$'000) FEHIZEEB(THET) 4,352 3,999 1,625 39,830 49,806
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

13. Receivables arising from Securities and Futures Broking

Receivables arising from securities and futures broking £ H B %%+ E 5 X H

conducted in the ordinary course of business: EEZ WK
Cash clients Re®EP

Clearing houses, brokers and dealers

("IPQ") shares*
Loans to margin clients*

Impairment HE
Receivables arising from securities and future broking

* As at 31 December 2020, receivables from clients for subscription of IPO shares of
HK$38,526,000 were due when the corresponding allotment result of the related
IPO shares had been publicly announced and bore interest at commercial rates.

The loans to margin clients were secured by the underlying pledged securities,
repayable on demand and bore interest at commercial rates. No ageing analysis
was disclosed as, in the opinion of the Directors, an ageing analysis was not
relevant in view of the nature of the business of securities margin financing.
As at 30 June 2021, the total market value of securities pledged as collateral in
respect of the loans to margin clients was HK$318,484,000 (31 December 2020:
HK$833,346,000).

The receivables are settled two days after the trade date or at specific
terms agreed with clearing houses, brokers and dealers. Futures deals are
normally settled on cash basis. Receivables from margin and cash clients
arising from the business of dealing in securities and futures broking are
repayable on demand subsequent to settlement date.

The movements in the loss allowance for impairment of receivables arising

REFT KERXSE
Clients for subscription of initial public offering REBRALHABRER*

HREPER'

BHMERLEL 2 BITRR

BENMERLEE 2 BLURR

30 June 31 December
6HA30H 12A31H
2021 2020
HK$’'000 HK$'000
FTER TET

1 101,752

- 134,777

- 38,526
741,811 873,362
741,812 1,148,417
(489,744) (489,744)
252,068 658,673

* 2020612 A318  ERAEELRAH
BREF 2 4% /538,526,0007T © IR
EEE X ARBRZ BEREERAME
BHE - WIRE GG S -

# FEEFEZBHEEEFEAF A
BRERREERESEGRRTL &
ERAENBHTRBEXBME BRER
AL TR WERBERRDN - R
202146 A308 - BEFREFEFNES
HWHEVEH G 2 8T8 A 318,484,000/ T
(20204 12 A 31 8 : 833,346,00087T) °

EUTRFER S HMEMRAIIRAEE
T BER X BEWE B ERTEITH
B-HERGRUNRSHEE - REES
FHERLEEXRBOARIATEPHN
FEUERTFNEH B ERIZBRER -

AR MEELEL 2 RYSRR 2 RER

from securities and futures broking are as follows: BEESFHNT :
12-months
expected  Lifetime ECL  Lifetime ECL
credit losses not credit- credit-
("ECL") impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total
YEREERE HREERE
128 RS ZEHEHY ZEHE
EEER FEEB FEEE
(F 1P ($E2/E) (B3R &t
HK$'000 HK$'000 HK$'000 HK$'000
FAERT FTAERT FTART TAERT
At 1 January 2020 7202091 818 - - 445,668 445,668
Loss allowance recognised ERREERE - - 44,076 44,076
At 31 December 2020, M2020F 128318 -
1 January 2021 and 2021F1A1BR
30 June 2021 20216 A30H - - 489,744 489,744
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

13.

14.

Receivables arising from Securities and Futures Broking (continued) 13. BERBELLEEZEWIRER(E)
Receivables arising from securities and futures broking are categorised EFERHERLEEZRBER S A
into excellent, good and fair. Excellent refers to exposures which margin B RiFN—f - HEREAIABITRE
obligation can be met and payment of interest and principal is not SEME - MABRASHINTFERS -
in doubt, with good quality and liquidity of collateral. Good refers to BHERRME RRBMERLT - RIFZ
exposures which principal and interest are partially or fully secured but at ARSI BELDHDIIER - BIERFR
a relatively low level. Fair refers to exposures which loss, partial or full, has SRBEBIE - —REEERZHBHHE
incurred and with insufficient collateral. MEK - BEFLRTE
Analysis of the gross carrying amount as at 30 June 2021 and 31 R2021 56 H30H K% 2020F12 4318
December 2020 by the Group's internal credit rating and period end BRAEBABEETENARSBEDZ
classification: REAEIRT
As at 30 June 2021 202156 HA30R
Stage 1 Stage 2 Stage 3 Total
F1RR E2RER B3R &t
HK$'000 HK$'000 HK$'000 HK$'000
TER TET FTET FERx
Internal rating grade N EETR
Excellent kel 30,788 - - 30,788
Good R - - - -
Fair —#& - - 711,024 711,024
30,788 - 711,024 741,812
As at 31 December 2020 720205128310
Stage 1 Stage 2 Stage 3 Total
SR B2 EIRER B
HK$'000 HK$'000 HK$'000 HK$'000
FHT FHET FHET FET
Internal rating grade NEEE R
Excellent HeE 425,434 - - 425,434
Good Rif - 11,888 - 11,888
Fair —R - - 711,095 711,095
425,434 11,888 711,095 1,148,417
Financial Assets at Fair Value through Profit or Loss 14, RAVEEFABSENUBEE
30 June 31 December
6H30H 12A31H
2021 2020
HK$'000 HK$'000
FTET FET
Listed equity investments, at fair value EAkRGORE  BRATEE 11,707 9,634

The above equity investments were classified as financial assets at fair
value through profit or loss as they were held for trading.

LRBNREFEEERSR WO BAR
BRAFEEABENUBEE -
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15.

16.

Derivative Financial Instruments

Assets BE

Bullion contracts ELBEN
Liabilities &

Bullion contracts ELBEN
Cross currency swaps RX G H

The bullion contracts and cross currency swaps are stated at their fair
values. The above transactions involving derivative financial instruments
are conducted with reputable financial institutions or top bullion trading
companies. As at 30 June 2021, the aggregate contractual amount
of the bullion contracts was HK$816,660,000 (31 December 2020:
HK$405,296,000).

In addition, the Group has entered into cross currency swaps to manage
its foreign currency risk. The cross currency swaps were measured at fair
value through profit or loss. Changes in the fair value thereof amounted
to HK$2,934,000 (2020: HK$265,000) were credited (2020: charged) to
the consolidated statement of profit or loss during the period.

The purpose of the above contracts and swaps entered into by the Group
is to manage the Group’'s commodity price risk and foreign currency risk.
Such contracts and swaps did not meet the criteria for hedge accounting.

Cash and Cash Equivalents/Cash held on behalf of Clients

An analysis of cash and cash equivalents is as follows:

Cash and bank balances He RBITER
Non-pledged time deposits with original maturity

of less than three months when acquired

RehERHAE

Cash and cash equivalents

The Group maintains segregated trust accounts with licensed banks to
hold securities and futures clients’ monies arising from its normal course
of business. The Group has classified the clients’ monies as “Cash held
on behalf of clients” under the current assets section of the consolidated
statement of financial position and recognised the corresponding accounts
payable to the respective clients on the grounds that the Group is liable
for any loss or misappropriation of the clients’ monies. The Group is not
allowed to use the clients’ monies to settle its own obligations.

FHEZIESE DN =1EA

BTN

15.

16.

fTEemMIA
30 June 31 December
6HA30H 12A31H
2021 2020
HK$’'000 HK$'000
FTER TET
25,131 -
- 4,120
- 2,934
- 7,054

ELBANRR N EBIE AN TEE
R - FAUHRITASRTIAZR S TE
CERFZERHEBEERTERELEE S
ANR#ET o P2021F6 A30R 548
BRZEHBELAER 816,660,000 8T
(2020412 A31 8 : 405,296,000787T) °

BEoh s REBT U X BB HE R
HONERK - ZERXXEBBHEAT
BEFAERFIE - HARGREERERX
it AQ020F : EHIBR)EAFEMA
BHH L EA2,934,0008 7T (2020 £ -
265,000/87C) °

AEEV ERAORFHREEEEAE
EzAmERERRIMNERR - ZFAH
Riw BN SR S g et B IR 2 (&1 o
ReRSERE REFFERS
ReRERBSZAFWT

30 June 31 December
6H30H 12A31H
2021 2020
HK$’'000 HK$'000
TER FEL
1,205,380 1,599,651
15,944 54,116
1,221,324 1,653,767

AEBNFERITARBULETERS - U
FHEFRHAEEFPNABEBEL 2R
B AEEEBBFRPHEDSBEREA
BBERRARARRBDEER T Z[REP
RAERE | YRBEAKEE ERPFA
ZEMERIME  EEMERRENT
HEEPKRN - AEE NIRRT, HE
EREREZET -
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NOTES TO INTERIM FINANCIAL STATEMENTS
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17.

18.

Accounts Payable 17.
An ageing analysis of the accounts payable at the end of the reporting

period, based on the invoice date, is as follows:

Within 1 month 1EAR

1 to 2 months 122MEA

Over 2 months #8828 A

The accounts payable are non-interest-bearing.

Payables arising from Securities and Futures Broking 18.
Payables arising from securities and futures broking TEHBREBPELRIE

ReRp’
FREFP*

conducted in the ordinary course of business: I ESE 2 EITEREN
Cash clients®
Margin clients*

FEFERR
RIMERR - ENRRRBEZAHZE
RO
30 June 31 December
6HA30H 12A31H
2021 2020
HK$’'000 HK$'000
FTER TET
132,874 63,311
65,696 66,314
597 178
199,167 129,803

ENERARES
EERAERLCEE ZBARR

Payables arising from securities and futures broking BHELPELLEE ZERER

No ageing analysis is disclosed as, in the opinion of the Directors, an
ageing analysis is not meaningful in view of the nature of such business.

#

Included in the cash client accounts payable arising from dealing in securities
conducted in the ordinary course of business is an amount of HK$3,459,000 (31
December 2020: HK$420,070,000) representing those clients’ undrawn monies/
excess deposits placed with the Group. As at 30 June 2021, there were no cash
client accounts payable in respect of securities transactions undertaken for the
accounts of Directors (31 December 2020: HK$705,000). The cash client accounts
payable are repayable on demand and bear interest at commercial rates.

The margin client accounts payable are repayable on demand and bear interest at
commercial rates.

30 June 31 December
6H30H 12A31H
2021 2020
HK$'000 HK$'000
TER FET
3,459 508,614
662 66,438
4,121 575,052

EERRENLEBLECHRRITER
AR PEREREDT

#

BRECAFEBTETEFEEEEL
FE 14 3 & & B8R 5 M £73,459,00078 7T
(2020412 A318 : 420,070,000 T )
BRERFPERASBEZ RIRIGE, 8
N ES - R202156 8308 T &
ERAREEEPETESFRIZENERS
FPIRF(20204 12 A 31 H : 705,000/87T) °
ERNBEERFRRAREREEERIZE
EEFEE -

B

ENFREFRIANEREHERE

REFGE

i
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NOTES TO INTERIM FINANCIAL STATEMENTS

o B RS R AR M A

19.

Share Option Schemes

The Company adopted a new share option scheme (the “New Scheme”)
on 11 June 2020 (the "Adoption Date”). The purpose of the New Scheme
is to provide incentives or rewards to eligible participants who have
contributed or may contribute to the Group and to enable the Group to
attract and retain employees and other personnel that are valuable to
the Group and any entity in which the Group holds any equity interest.
A summary of the principal terms of the New Scheme is set out in the
Annual Report 2020 of the Company.

No share option has been granted under the New Scheme since the
Adoption Date.

The share option scheme, which was adopted by the Company on 7
December 2010 (the “Old Scheme"”), was terminated on 11 June 2020.
Following the termination of the Old Scheme, no options shall be
granted under the Old Scheme. However, options granted prior to such
termination will continue to be valid and exercisable in accordance with
the rules of the Old Scheme. All outstanding options were lapsed on 31
December 2020. A summary of the principal terms of the Old Scheme is
set out in the Annual Report 2020 of the Company.

During the period ended 30 June 2020, the movements in the share
options to subscribe for the Company’s shares under the Old Scheme were
as follows:

19.

B8

RNAABER2020F6 AN B[R H A
B R 8 (T3] - 3
BRI REARNEREL BRI AT
EHERMZAERSE AR TRE K E
B AREAEEERS THEBHALE
RAEEHFIRAREZTRERAGE
BZEERHEMAE - FMeTEIHEZER
MEHNARFZ 2020 FF R o

BB HE - SEERE T ERNER
RBAHE -

ARRFR 2010412 A7 BERA BSR4
SEI(ER3 )ER20208E6 A11BR
1o RIPEFEIE - TEREBEERD
TRIEERRHE - AT R UEATIR KA RRE
BEEEW - WAl RIBESISNRAIRF
1I1E - FTE M RITE 2 BRED K 2020
F12A31BERM - Bt 2N EBIETM
EHNAREZ 2020 FFH -

HZE2020F6 A30 B LHIM B2 T
RERDBRD 2 BRAEESMT

2020
Number of share options
BREZE
Cancelled/
Exercise Granted Exercised lapsed
price Balance during during during Balance
Date of per as at the the the as at Exercisable
Eligible person grant share 1112020 period period period  30/6/2020 period
) gk 12020 ) BmiEE,/  12020%
AERAL RiHAH  FEE TA1B&R  HARd AR KW 6A30R%H T
HK$
oy
Continuous contract ~ HEAH 2272016 14.89 2,648,000 - - (176,000) 2,472,000 31/12/2017 -
employees’ BB’ 30/12/2020
22/712016  14.89 3,143,000 - - (198,0000 2,945,000 31/12/2018 -
30/12/2020
Total ait 5,791,000 - - (374,000) 5,417,000

Continuous contract employees include an associate of a director, Ms. Genevieve
CHOW Karwing, who held 53,000 share options as at 30 June 2020.

Note:

As at 30 June 2020, the Company had 5,417,000 share options outstanding under the Old
Scheme. The exercise in full of the outstanding share options would, under the present
capital structure of the Company, result in the issue of 5,417,000 additional ordinary
shares of the Company and additional share capital of HK$1,354,000 and share premium
of HK$79,305,000 (before share issue expenses).

! BEAHEERREEE —EHEAT
FEALt  ®iN2020F6A308%E
53,000 17 s AR 4

Bt

MN202046 8300 AQAREEHE THA
5,417,00017 iw] K7 2 BB AR B « IBIBA QAR
BERALEE  BEIEHRTEZBRE A2
B % 475,417,000 R EANE BB - WHIERA
1,354,000 7T 2. B% 17 Jii {8 A& 79,305,000 7% 7T (K
MBRARADBEITRIE) »
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20.

21.

Commitments

The Group had the following capital commitments for property, plant and

equipment at the end of the reporting period:

Contracted, but not provided

Connected and Related Party Transactions

a4 - BREHE

(a) In addition to the transactions and balances detailed elsewhere in
these interim financial statements, the Group had the following
material transactions with connected and/or related parties during

the period at mutually agreed terms:

Nature of transactions

REME

Lease payments for the lease of a retail shop®

HA-HTEEHZHERT

Lease payments for short-term leases of
quarters of the Company’s Directors
MERRRESHEE 7 RHAHE HEFIA

Consultancy expenses for the provision of
image consultancy services to the Group

) AR 5 R T R BRI IR TS 2 BRI R 2

20, RIE

AEERMERRNDE R RREE
AAEMT

30 June 31 December
6HA30H 12A31H
2021 2020
HK$’'000 HK$'000
FTER TET
28,267 16,453

2. BEALXRS
(a) KERAPHIBRREMDHF
B2 R G REESRI - AEBRER
ARG A TIRER G 2 EFETT

UTERRS
Six months ended 30 June
BEZ6A30RALAEAR
Relationship 2021 2020
B% HK$'000 HK$'000
THET TET

Certain Directors of the Company

who have beneficial interests in

the property
RRAETESZNEDEREER

= 1,650 1,650
Related companies in which certain

Directors of the Company have

beneficial interests
RRAIETESZHRRAERRRLZ

NG 450 450
A related company in which family

members of a Director of the

Company have beneficial interests
RRA—REZZHKEHEER

R BERT 905 193

As at 30 June 2021, the right-of-use assets related to a retail shop from

these related parties amounted to HK$1,637,000 (31 December 2020:
HK$3,275,000) and lease liabilities of HK$1,634,000 (31 December
2020: HK$3,240,000) were due to these related parties of the Group.
Depreciation of right-of-use assets related to this retail shop amounted
to HK$1,637,000 (2020: HK$1,637,000) and interest on lease liabilities
to these related parties of the Group amounted to HK$44,000 (2020:

HK$97,000) during the period ended 30 June 2021.

All of the above related party transactions also constitute continuing
connected transactions as defined in Chapter 14A of the Listing

Rules.

# #202146 4308 - BELAEHZ
SHEALTZ - HMTEEHZ
f F # & &= 51,637,000 7T
(2020% 12 A31H : 3275000/47T) *
AEBRNZEBHEALT L
HE 8 @ A1,634000% T
(2020412 318 : 3240000787T) ©
REZE2021F6 A30H [EHIRE -
BHZTEEH ERREEY
% 51,637,000 70(2020 % -
1,637,000 0 ) R A& B %
ZEBEATZHEAERIEA
44,00077T(2020 4 : 97,00087T) ©

R BIEA LR BIVER LT
REAETmAERAE 2B EBE
25
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21.

22.

Connected and Related Party Transactions (continued)

(b)

Emoluments of key management personnel of the Group

The aggregate amount of emoluments paid and payable to key
management personnel during the period, including the amounts
paid and payable to the Company’s Executive Directors, is as

follows:

Fees e

Salaries and allowances e o2
Discretionary bonuses paid and payable BN RERBIBE

Pension scheme contributions RIS EEIMER

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group’s financial assets and liabilities
approximated to their fair values as at 30 June 2021 and 31 December
2020.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, other receivables and other assets, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included
in other payables and accruals and bank borrowings due for repayment
within one year approximate to their carrying amounts largely due to the
short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the
fair values:

The fair values of other assets and bank borrowings due for repayment
after one year approximate to their carrying amounts, which have been
calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the Group's
own non-performance risk for interest-bearing bank borrowings, bullion
loans and other borrowings as at 30 June 2021 was assessed to be
insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair values of the unlisted equity investments designated at
fair value through other comprehensive income have been estimated
using the income capitalisation method and net realisable value method.
The valuation requires the management to make estimate about the
capitalisation rates. Management believes that the estimated fair
value resulting from the valuation technique, which is recorded in the
consolidated statement of financial position, and the related change in fair
value, which is recorded in other comprehensive income, are reasonable,
and that they were the most appropriate values at the end of the
reporting period.

al

21.

22,

BEALRS (&)
(b) AEEFEEBASHS

HACHREMNEBEEABZM
2R BHEENNENARFH
TTEZZE%  #7mT -

Six months ended 30 June

BZ6H30HLREA
2021 2020
HK$'000 HK$'000
TERT TAET
491 545
21,546 20,562
1,795 1,713
556 439
24,388 23,259

SRTAZAPEERAVEESR

720216 A30 A% 2020412 4318
AEE BHAERBRZFEERLD
FEERE -

ERECHEREER  BHFMELL
ELZRWER - B EBNTE - 2
FEUERREMCEEZMBEE - KEP
REHE RehERRE  EBARS
EARMEECEL CRNER B8 E
HipEMART R IRE 2 AERE
R—ERIMEEZRTER A FEE
HEREEHEE  TEHRZETLASR
FEEIREIE -

UBEEREERTEE R TRAN
BREE  DUEHTEBNENRK ST X
TEARBz SEAR - AET AT EER
ERTUATIERRR -

HEERBM FEIBEEZETE
RZAFEERERAERS  AEER
ENRABAEEENER GEERRE®HT
HERAZTAZ BB EATRNRTERE
HARRRENE - ZEER2021F6 A
30HFABRTER E2ERERE
WERAY 2 TEHORBITERZ ATE
BT HALTERK -

LABRMRE 2 A FEEHRETSRE
HE - BEREATEEF AEMEZER
@23 EMRINIRE 2 AP EBERAY
ABROER A BBRFEAEL G %
BRERREEEHE L RELE
it EEERRIMAERMEL 2 A
FEECREEVBMR AR AR
FEEEHONEM2EKECHE - 18
Al RARBEHASEE ZEBE-
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22.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

The fair value of bullion loans and customer gold deposits is based on
open market prices of bullion.

The Group enters into derivative financial instruments with reputable
financial institutions or top bullion trading companies. As at 30 June
2021, derivative financial instruments represented bullion contracts which
are measured based on bullion market prices. As at 31 December 2020,
derivative financial instruments represented bullion contracts and cross
currency swaps which are measured based on bullion market prices and
swap pricing respectively. The carrying amounts of the bullion contracts
and cross currency swaps are the same as their fair values.

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the
Group's financial instruments:

Assets measured at fair value:

22,

TRIAZAVEERAVEESR(E)

BEeBEENEFPFEZATEENRE
B2 ARTEE -

AEEHREERTZEHBERTERE
CBES LR UTESRTI A B
20216 A30H ' fThE SR T RIERESE
MGERFEZESBAY - N2020%F
12A31H  TESRMTEESREES
BMSERNECESBANNITISHE
RETEZRXXNEEEY - E2BAHER
NEBERH RAEEE QA FEEER -

APEEER
TREJAEEEBTAZAFEEME

E

BAVEEHECEE:

Fair value measurement using

RAUTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SERmE EAUBE EABUBER
HE HiE HiE
(#501) (#512) (%% 513) &t
HK$'000 HK$'000 HK$'000 HK$'000
TERT TER TER FTET
As at 30 June 2021 ®202156A30H
Financial assets designated EERBRLNTEERA
at fair value through other Hiv 2R
comprehensive income BIsEE 1,539,643 - 36,529 1,576,172
Financial assets at fair value BRAFEEFABREN
through profit or loss B EE 11,707 - - 11,707
Derivative financial instruments T4 &EI T A - 25,131 - 25,131
1,551,350 25,131 36,529 1,613,010
As at 31 December 2020 R2020512A31H
Financial assets designated BEREATEETA
at fair value through other Hibh 2 mE KR
comprehensive income BB EE 1,413,890 - 32,193 1,446,083
Financial assets at fair value BAFEEFABEN
through profit or loss HBEE 9,634 - - 9,634
1,423,524 - 32,193 1,455,717
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22.

23.

24.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

22. SRMIAZAVEERAFEESH(E)

APEESER(E)

BAVEEHEZARE:

Fair value measurement using

RAUTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SERME BEATBE BEAREUER
HE HiE HiE
(#501) (8 512) (#7513) &t
HK$'000 HK$'000 HK$'000 HK$'000
FAERT FTART FTART TAERT
As at 30 June 2021 R202156A30H
Bullion loans ECBEE 1,386,102 - - 1,386,102
Customer gold deposits EFES 20,545 - - 20,545
1,406,647 - - 1,406,647
As at 31 December 2020 ®2020%F12A31H
Bullion loans EeBEE 1,002,135 - - 1,002,135
Derivative financial instruments {744 T A - 7,054 - 7,054
Customer gold deposits BPE® 22,526 - - 22,526
1,024,661 7,054 - 1,031,715

During the six months ended 30 June 2021 and the year ended 31
December 2020, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Comparative Figures

Certain comparative figures have been adjusted to conform to the
disclosure requirement in respect of the discontinued operation set out in
note 8. The comparative figures in the consolidated statement of profit
or loss and consolidated statement of comprehensive income have been
restated as if the operation discontinued during the current period had
been discontinued at the beginning of the prior period.

Approval of Interim Financial Statements

The interim financial statements was approved and authorised for issue by
the Board of Directors on 26 August 2021.

23.

24,

HZE20219F6 A30 8 1-3AA % 20204F
ANBIEEE  UBEERVKAE
ZHANRER 2 2EHELNTFEEHSE
B e AREBARI3 -

a8

ATHREFTERBUAANTE 25 2 &
IFREEBRBERE N - HGABAERK
FREEBERZEBBRTCED - R
HREARETEEEBIRETFRIBER
IF o

AR R

ANPHFERRN 20215826 HESE
EgHERIRET|E o
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2021, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (the
"SFO")), as recorded in the register required to be kept by the Company
pursuant to section 352 of the SFO, or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code, were as follows:

Long positions:

Htn & #

EERRM 2R
2021568308 EEFRARA
o KRR B (5 R 5 R BRI

V) BB A « B AR )
BINKEARNAATFREFEZZMAE

8 SRBEEETHNERNEARTRES
BMERFHMAERAR (B BER 2 #E
=N
HE:

Number of shares held

BRHE
Approximate
Personal Family Corporate Trustee percentage of
interest interest interest interest Total  shareholding
BRESN
Name of Directors BEns HAER FEEL NERE  BEARR EH BAlt
Mr. Vincent CHOW Wing Shing &5 0 4 - - - 136,271,595 136,271,595 20.12
Dr. Gerald CHOW King Sing ~ [EJéAk & 4 960,000 70,398 74,995,996 - 76,026,394 11.22
Mr. Winston CHOW Wun Sing &5 A% 4 28,681,104 52,8007 14,244316%  32,616,000% 75,594,220 11.16
Dr. CHAN Bing Fun RImENE & 1,320,000 - - - 1,320,000 0.19

Note:

@ please refer to the notes in the section headed “Substantial Shareholders’

and Other Persons’ Interests in Shares and Underlying Shares”.

Save as disclosed above, as at 30 June 2021, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEERBEBEERAERADA
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OTHER INFORMATION

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2021, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Long positions:

Htn & #

ESRERODES 2 ER

ADFRRHARTAERAEERTINESR
FEBBZEBRFHTFLAFEARLA
BAn sk B 21 ok 2 A SR FTTRE
EAZEEN © Sl AR A AR B
RARHEEFAIRTMEMEABRE
A SN -

TERRRHEMALTRAROREEARSG 2
B

1202156 A30H @ BE(EHNEE K
I8 336 15 » AN RIZATRIFEZHER AT
WHEANBEADNRDEITRAAL ZERZ
N

#a:

Approximate

Number of percentage of
Name Capacity shares held shareholding
715 5% BEREE BRESNT L
Everwin Company Limited Beneficial Owner 120,000,000" 17.71
EaBaAA
Speed Star Holdings Limited Beneficial Owner and Interest 74,995,996 11.07
of Controlled Corporation
BERRHEARTES AR 2 #R
Schroders plc Investment Manager 54,646,447 8.07
HEBEA
Happy Family Limited Beneficial Owner 53,909,932 7.96

RERERRAF] EXRAA
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes:

(1) 136,271,595 shares in the Company were held by a discretionary trust of
which Mr. Vincent CHOW Wing Shing was the beneficiary. The trustee
of the trust was Cititrust Private Trust (Cayman) Limited, which held the
interests in the Company through the following companies:

Name of companies
RE]EHE

Everwin Company Limited
Golden Court Limited

Accordingly, Cititrust Private Trust (Cayman) Limited was deemed to have
interests in the 136,271,595 shares. Mr. Vincent CHOW Wing Shing was
deemed to have interests in the 136,271,595 shares in the Company.

(2) 70,398 shares and 52,800 shares in the Company were held by the
respective spouse of Dr. Gerald CHOW King Sing and Mr. Winston CHOW
Wun Sing.

60,751,680 shares in the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

14,244,316 shares in the Company were held by Eimoling Company
Limited, in which Speed Star Holdings Limited and Mr. Winston CHOW
Wun Sing owned 44.5% of the equity interest respectively.

32,616,000 shares in the Company were held by CWS Holdings
Limited, a company beneficially owned by a discretionary trust of which
Mr. Winston CHOW Wun Sing was the founder and one of the beneficiaries.
The trustee of the trust was UBS TC (Jersey) Ltd. and, accordingly, it was
deemed to have interests in the 32,616,000 shares in the Company.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were deemed
to have interests in the 75,066,394 shares and 75,955,996 shares in the
Company respectively. Mr. Winston CHOW Wun Sing and his spouse were
deemed to have interests in the 46,913,116 shares and 75,541,420 shares
in the Company respectively.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEERBEBEERAERADA

50)

=

x

L& K

ERRREMATRRORBERS 2
i ()

A

M

()

—IHA2RELFEART 136,271,595 K

B AXKKETERZETZImA M

Cititrust Private Trust (Cayman) Limited &&%

EREZfEREA HEBTIAREAERAF
LR

No. of shares held

FREH

120,000,000
16,271,595

Eit - Cititrust Private Trust (Cayman) Limited
WEARMWS 136,271,595 MM -
JEKBL SR A AT R AN R) 136,271,595 i
i o

FEKEERAAREERE ZEGE
BARDRF] 70,398 f% K 52,800 BEA% 15

Speed Star Holdings Limited# B A& AA]
60,751,680 AR AR 17 » & ‘A B] A Pk B8
RERBESHES

Eimoling Company Limited & AR 2 A
14,244,316 1% % 17 + Speed Star Holdings
Limited R A K EEDRIHEE Z A A
44.5% 2 R AR -

CWS Holdings Limited# A& R a
32,616,000 % 17 - A B — B2
RESHRE  AAREERZETLZIKILA
R EAR—2Z52 A o UBS TC (Jersey) Ltd. A&
ZEEZETIA BUHEAREEARRA
32,616,000 (&R D4

At - ARREERERBYHIREAES
KX 7] 75,066,394 8% I 75,955,996 % % {5
o AAKEERERBOIWRARE
KA 7)46,913,116 % ) 75,541,420 i i 17
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes: (continued)

3)

Schroders plc through its subsidiaries, namely Schroder Investment
Management (Hong Kong) Limited, Schroder Investment Management
Limited, Schroder Investment Management North America Limited,
Schroder Investment Management (Singapore) Limited and Schroder &
Co. Limited, held 29,101,447 shares, 4,717,000 shares, 22,000 shares,
20,424,000 shares and 382,000 shares in the Company respectively, and
was accordingly deemed to be interested in the respective shares held by
the aforesaid companies.

53,909,932 shares in the Company were held by Happy Family Limited, in
which the late Mr. CHOW Kwen Ling had a 20% equity interest.

Save as disclosed above, as at 30 June 2021, no person, other than the
Directors of the Company whose interests are set out in the section
headed “Directors’ Interests in Shares” above, had registered an interest
or short position in the shares or underlying shares of the Company that
was required to be recorded pursuant to section 336 of the SFO.

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.

Dividends

A final dividend of HK26.0 cents per ordinary share and a special
final dividend of HK16.0 cents per ordinary share for the year ended
31 December 2020 were approved at the Company's annual general
meeting held on 2 June 2021 and paid on 21 June 2021.

The Board has declared an interim dividend of HK14.0 cents (2020:
HK5.0 cents) per ordinary share for the six months ended 30 June
2021 payable to shareholders whose names appear on the register
of members of the Company on Tuesday, 14 September 2021. The
dividend will be paid on Thursday, 23 September 2021.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEERBEBEERAERADA

Htn & #

TERRREMATRERO REERD 2
R (E)
et (&)

(3) Schroders plci& i@ H I B 2 & Schroder
Investment Management (Hong Kong)
Limited + Schroder Investment Management
Limited * Schroder Investment Management
North America Limited, Schroder Investment
Management (Singapore) Limited &
Schroder & Co. Limited 2 B3 B &K A &
29,101,447 i% ~ 4,717,000 % + 22,000 f%
20,424,000 f% 2 382,000 5% B 17+ A bt 4
BRER DARRIEBHA R ER -

RERFEHR D REHAART 53,909,932 f%
iy MERBESEEEBHE20% A
R -

B ESCARFESN - 720216 A308 - B
FIBEERBRD 2R - EEE R
ZARNBERIN  WEEMATRARF
WD S ABRE R 1D P B AL A IR IB(EH
E&OI)E 336 (BT LB BEIAE ©

BE BERHEAXRFTzLTES

MARRBRETMHBERARERE -
BORHETMAAREZ EHEF °

’RE

R2021F6 A2 BRI 2 RARIREEF
A2t BREBBEHZ2020F12H31H
IHFEZRBREGEAR26.0810 K5
BRI ESERRI6.0BM  YER
20216 A21 HRE -

EEeEMEEEE2021F6 A30H ENA
AZH R EFEER 1408102020 :
5.081l) FR2021F9A14R(EH =)
2IARBRRAM E 2 BRE - REER
20219 A23 H(EHM) R3S »
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OTHER INFORMATION

Closure of Register of Members

The register of members of the Company will be closed from Friday,
10 September 2021 to Tuesday, 14 September 2021, both dates
inclusive, during such period no transfer of shares will be registered. To
establish the entitlement to the interim dividend, all transfer documents
accompanied by the relevant share certificates must be lodged for
registration with the Company’s branch share registrar, Tricor Tengis
Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong
Kong, not later than 4:30 p.m. on Thursday, 9 September 2021.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 26 August 2021
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