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Condensed Consolidated Statement of Profit or Loss

The board of directors (the “Board”) of Central Wealth Group Holdings

Limited (the

“Company”) announces the unaudited results of the

Company and its subsidiaries (the “Group”) for the six months ended 30

June 2021 (the "Period”) together with comparative figures for the six

months ended 30 June 2020 as follows:

HHRGRERER

hEEEZERERAR ([RAR]EES ( FEEQJ)

LA/

RARBREMBAR ([(AEBE])ERE

T RA=ZTRIEXREAR (FZF%EJF'?J)Z*Z‘“%’?

E¥EEREE
HFHT:

For the six months
ended 30 June 2021
BE-E--—-F
AA=THIEAREA

ZEFERA=TRHIEAEAZHER

For the six months
ended 30 June 2020
HE-Z-THF
ANAZ+THIEAEA

Notes  (Unaudited) (K &E&E#%) (Unaudited) ( A& E#)
Bt HK$'000 T8 T HK$'000 F 7T
REVENUE 'ON
Financial investments and services B4R 8 KR 44,783 36,087
Brokerage and commission income muekBEaBA 66,380 325,896
Advisory fee income ESk-LON 16,156 12,653
3 127,319 374,636
Brokerage and commission expenses KREAEAE (82,351) (194,066)
Gross profit EA 44,968 180,570
Other income and gains, net Hob e A R s - F5E 3 1,844 23,543
Administrative expenses THRX (80,982) (100,322)
Equity-settled share option arrangements RS E 2 BIRER (11,880) =
Other operating expenses Hin & &EMX (3,884) (5,737)
Finance costs %8R 5 (17,126) (27,212)
Unrealised fair value (loss)/gains on equity FREREATEEZ
and fund investments at fair value HQ$&%£&§Z*“
through profit or loss NFE (BE) ks (50,600) 11,108
Unrealised fair value gains/(loss) on BRBREEA JFTE’,E‘JEEZ
debt investments at fair value 15 BREZAREHALNTE
through profit or loss Wi/ (B18) 7,196 (30,012)
Credit loss allowances on other Hip e HEEZEE
financial assets BEEE (25,732) (15,758)
Loss on revaluation of investment property EREENECER - (10,000)
(LOSS)/PROFIT BEFORE TAX BRBLAT (BE) B8R 4 (136,196) 26,180
Income tax expense FERiAx 6 (2,314) (20,138)
(LOSS)/PROFIT FOR THE PERIOD KARBEEAEEEREH
ATTRIBUTABLE TO OWNERS OF 518) R A
THE COMPANY (138,510) 6,042
DIVIDENDS BE 7 - -
(LOSS)/EARNINGS PER SHARE ERAREEAEBLEER
ATTRIBUTABLE TO OWNERS OF ) SBF
THE COMPANY 8
Basic and diluted EARES HK(0.87) cent &l HK0.04 cent /&Il
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Condensed Consolidated Statement of Comprehensive Income

RGeS EBRE

For the six months
ended 30 June 2021

For the six months
ended 30 June 2020

BE-_®2_-% HE-T_ZF
AR=THIEAEA ANA=TRHLEARER
(Unaudited) (R &%) (Unaudited) (R &S &%)
HK$'000 T T HK$'000 F# T

(LOSS)/PROFIT FOR THE PERIOD M (BR) BT (138,510) 6,042
OTHER COMPREHENSIVE Ht2m (FHE) W

(LOSS)/INCOME
Exchange differences: MEH ZRR
Exchange differences on translation of BMEBINEB I ELEZT

foreign operations 654 (1,752)
Other comprehensive (loss)/income that BT ERERBARET S

will not be reclassified to profit or FHRBZHMEE

loss in subsequent periods: (B18)
Equity investments at fair value through & B E 2 @Ik iE A FE

other comprehensive income: PR 2 IR E -

Changes in fair value, net of tax NEEEZE REE (1,375) 24,419
Net other comprehensive (loss)/income BT ERERAMETIESR

that will not be reclassified to profit BazHEM2H

or loss in subsequent periods (F518) e g (1,375) 24,419
TOTAL COMPREHENSIVE (LOSS)/ AAREEAEEFHEEE

INCOME FOR THE PERIOD (BB) WEEHE

ATTRIBUTABLE TO OWNERS OF

THE COMPANY (139,231) 28,709
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Condensed Consolidated Statement of Financial Position

At 30 June 2021

HRGEaEMERAR

At 31 December 2020

R-B=—F RZB_THF
~NA=+AH +=A=+—H
Notes  (Unaudited) (K& E#) (Audited) (&% 1%)
B & HK$'000 T T HK$'000 % 7T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y B MR 1,254 6,682
Right-of-use assets FREEE 24,164 36,828
Intangible assets mEAE 500 500
Equity investments at fair value through ZEBE M2 E UKL
other comprehensive income NEEFERZBARIEE 9 286,041 344,559
Deferred tax assets RERIEEE 283 283
Loan receivables from money lending MEREBES ZERER
business 10 399,888 363,154
Deposits and prepayment Re RBAZE 11,330 11,775
Total non-current assets FEnBEAELE 723,460 763,781
CURRENT ASSETS RENEE
Loan receivables from money lending MEEBEE ZERER
business 10 176,310 153,935
Trade receivables from securities and BEMBAEEEED
futures dealing business EEZEWRE SRR 11 258,655 306,785
Trade receivables from placing and REREEEREL
asset management business EEZEWRE SRR 12 44,355 43,505
Prepayments, deposits and BRHIE R Kk
other receivables H A & Y SR IE 225,035 91,995
Equity and fund investments at ERERERATEIEZ
fair value through profit or loss BRARESEE 13 180,033 373,649
Debt investments at fair value through  #EBEZE A FEINEREZ
profit or loss BEEEE 173,741 241,919
Cash and bank balances Re MBITHET 83,233 140,440
Bank balances held on behalf of clients REXEFHHRITLET 181,146 436,471
Total current assets MENEELE 1,322,508 1,788,699
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Condensed Consolidated Statement of Financial Position

MRS MBERRE

At 30 June 2021 At 31 December 2020
R-B=—F i S
AA=1+H +-A=+—H
Notes  (Unaudited) (K E&E#) (Audited) (&%)
(o= HK$'000 7% 7t HK$'000 T4 7T
CURRENT LIABILITIES REBEE
Trade payables FET B 5 BR K 14 181,583 440,015
Lease liabilities HEBE 24,763 29,295
Third party interest in consolidated REEEREEEH
investment fund E=FEE 53,245 86,358
Other payables and accruals HMENRERESER 15 45,638 67,558
Other borrowings HEmEE 16 332,894 364,972
Bank borrowings SRITIEE 16 95,536 102,716
Bank overdrafts RITEX 16 63,285 86,408
Tax payable FER TR 12,110 9,854
Total current liabilities RBBEATE 809,054 1,187,176
NET CURRENT ASSETS RBEEZFEE 513,454 601,523
TOTAL ASSETS LESS CURRENT EEHAERRBER
LIABILITIES 1,236,914 1,365,304
NON-CURRENT LIABILITIES kRBEE
Notes payable R ER 86,574 86,574
Lease liabilities HEAE 331 1,371
Deferred tax liabilities EERIBEEE 86 85
Total non-current liabilities ErBaEERE 86,991 88,030
Net assets EEFHE 1,149,923 1,277,274
EQUITY R
Equity attributable to owners of ADRFEEAELESR
the Company
Share capital & 7 17 159,697 159,697
Reserves &% 990,226 1,117,577
Total equity R EE 1,149,923 1,277,274
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Condensed Consolidated Statement of Cash Flows

RGeS ReRER

For the six months
ended 30 June 2021

For the six months
ended 30 June 2020

HE-_ZT-—F HE_T_-TF
AR=THILEAEA ANA=ZTHIEAEA
(Unaudited) (K& FZ) (Unaudited) ( RE&EFEZ)
HK$000 F &t HK$'000 T 7T
NET CASH FLOWS USED IN OPERATING RETHFACRERETHE
ACTIVITIES (44,945) (61,544)
INVESTING ACTIVITIES RERZE
Purchases of items of property, BENE BERZHEER
plant and equipment (59) (1,518)
Acquisition of equity investments WA B E M ERRE
at fair value through other REEH R 2RAEE
comprehensive income (32,141) -
Proceeds from disposal of equity investment  HEBBEMEEREEATFE
at fair value through other comprehensive SRR 2 IR AR E 2 FiS U8
income 89,284 99,012
Other cash flows from investing activities BREFBELCEMBASRE 12 4,067
NET CASH FLOWS FROM RETFHEE2RERETHE
INVESTING ACTIVITIES 57,096 101,561
FINANCING ACTIVITIES BMETE
Proceeds from issue of new shares BT R M FTE F0E - 74,402
Proceeds/(repayment) of bank borrowings ﬁﬂﬁfﬁgﬁﬁﬁ"?xﬁ/ (41,817) 4,765
(Repayment)/proceeds of other borrowings ~ EAEE (E) /Fﬂgﬁk 1,670 (80,705)
Payment for lease liabilities ﬁﬁfﬁfﬁ & (5,954) (8,732)
NET CASH FLOWS USED IN BETEMAZHEEREFHE
FINANCING ACTIVITIES (46,101) (10,270)
NET (DECREASE)/INCREASE IN CASH iﬁ%&iﬁ%%ﬁlﬁ Bz
AND CASH EQUIVALENTS WD) SEmFE (33,950) 29,747
Cash and cash equivalents at beginning Hﬁ%ﬂzfﬁi&fﬁ’\ﬁﬁﬁ =]
of period 54,032 (17,884)
Effect of foreign exchange rate changes, net NEEXREH) 2 228 55 (134) (778)
CASH AND CASH EQUIVALENTS PRZzHRERAEEEER
AT END OF PERIOD 19,948 11,085
ANALYSIS OF BALANCES OF CASHAND B2 RERSEEEBLEGEZIN
CASH EQUIVALENTS
Cash and bank balances Be RBITER 83,233 132,323
Bank overdraft BITEX (63,285) (121,238)
19,948 11,085
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Basis of Preparation and Accounting
Policies

These interim condensed consolidated financial statements
have not been audited by the Company’s auditors but have
been reviewed by the Company’s Audit Committee (the “Audit
Committee”).

The unaudited interim condensed consolidated financial
statements have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim Financial Reporting”,
issued by the Hong Kong Institute of Certified Public Accountants
and Appendix 16 to the Rules (the “Listing Rules”) Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”).

The accounting policies and basis of preparation used in the
preparation of these unaudited interim condensed consolidated
financial statements are consistent with those used in the
preparation of the Company's audited consolidated financial
statements for the year ended 31 December 2020 except for
the adoption of the new standards and interpretations as noted
below. In addition, certain comparative figures in the unaudited
interim condensed consolidated financial statements have
been reclassified in order to conform to the current period’s
presentation.

10  Central Wealth Group Holdings Limited riZE £ E R GR A 7

Notes to Condensed Consolidated Financial Statements

MR e MR R

REEEREBE

HETFHERAREMBRIARAEARAZH
fiEz MELERRIZERZER (B
ZEg])EH-

ARERTHERGEAVBERREREETE
BRMAEEMIERGH LR ([EA G
EA) B34 [P B RR] RBEBAR
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EFRURDNGE> S Ay -

mEMEREELT BEREEMIEHRRA
RAZGTHRRERAEERE  GRAEADFE
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Notes to Condensed Consolidated Financial Statements

1. Basis of Preparation and Accounting
Policies (Continued)

1.1

Changes in accounting policies and
disclosures

In the current period, the Group has applied, for the first
time, the following revised and amendments issued by
HKICPA which are effective for the Group's financial year
beginning on 1 January 2021:

Covid-19-related Rent
Concessions

HKFRS 16 (Amendments)

HKAS 39, HKFRS 9, HKFRS 7, Interest Rate Benchmark
HKFRS 4 and HKFRS 16
(Amendments)

Reform — Phase 2

The adoption of the above revised HKFRS and
amendments has had no significant financial effect on the
unaudited condensed interim financial statements of the
Group.

MR E MR R

REEERSFHER (&)

1.1

ENBERKREZE2H

RABE AEEEEREAUTH
EREMAGRMONRAER —-F
T F A HABRZBRFELEN
ZRBIEFT RMEET

BEM RS LR
165 2 1B7]

Covid-1918
HeRe

ERE
BRFBRSEAFN
BRBRSENETR
BRPBRE LN F4RR
BRPBRSERF 165
Z1E7]

MEEERE
—FIER

Ry RGBT EEMBRELIR
CHERN SRS &2 30 e il
BRAEBEREARBTE -
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Notes to Condensed Consolidated Financial Statements

MR e MR R

12 Central Wealth Group Holdings Limited hiZE &R GR A 7

2. Segment Information 2. oEER
For the management purpose, the Group is currently organized REEBNME AEEERS AOELE S
into four operating segments — financial investments and services, H-MBREMRSE LA MEELKE
brokerage and commission, property investment and corporate AREEREM AEBRABEAREBEEZE-T
and others. An analysis of the Group's revenue and results by ZTEFRAZTHEREARZBRARERR
business segment for the Period and the six months ended B EDTHOT
30 June 2020 are as follows:
For the six months ended 30 June 2021 BE-ZE-_—FXA=tHLAKEA
Financial Brokerage
investments and Property Corporate &
and services commission investment others  Consolidated
BBRERRH BERAS MERE EEREM Fs)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEX) (REERK) (REER) (REEER)
HK$'000 T/#T HKS$'000 T HKS'000 T HKS'000 T#x HK$'000 F&E T
Segment revenue; 2EWA:
External IR 45,626 65,537 - 16,156 127,319
Intersegment sales HEREE - 830 - 475 1,305
45,626 66,367 - 16,631 128,624
Elimination Fag ! - (830) = (475) (1,305)
Total @gt 45,626 65,537 - 16,156 127,319
Segment results PEEE (29,645) (67,083) - (21,900) (118,628)
Reconciliation: Hf-
Bank interest income BRITHBHA 12
Unallocated expenses RABERAZ (454)
Finance costs HKER (17,126)
Loss before tax BREAIEE (136,196)
Income tax expense FEHRAZ (2.314)
Loss for the Period AEEER (138,510)
Assets and liabilities EEREHE
Segment assets NEEE 1,328,382 602,148 - 32,075 1,962,605
Reconciliation: HE-
Unallocated assets RABREE 83,363
Total assets BEBE 2,045,968
Segment liabilities HEBE 53,606 209,828 - 41,870 305,304
Reconciliation: 8-
Unallocated liabilities KOEEE 590,741
Total liabilities BEEE 896,045



2.

Segment Information (Continued)

Notes to Condensed Consolidated Financial Statements

For the six months ended 30 June 2020

MR E MR R

2. ZEEHR(R)

ﬁ?:—?—?ﬁz/\ﬁ +E|_|J:/\{.ﬂ

Financial Brokerage
investments and Property Corporate &
and services commission investment others  Consolidated
HBRE
k% KERAE MERE EREM e
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE (REER) (REERZ) (REER) (REERZ)
HK$'000 %n HK$'000 AL HKS'000 FHL  HKS'000 T HKS'000 T
Segment revenue: PEBA:
External AR 35,083 326,293 - 13,260 374,636
Intersegment sales AERBEE - 727 - 130 857
35,083 327,020 - 13,390 375,493
Elimination Egk:| = (727) - (130) (857)
Total @t 35,083 326,293 - 13,260 374,636
Segment results PEER 10,154 57,735 (10,257) (7,770) 49,862
Reconciliation: Hik -
Bank interest income WITHBIA 4,067
Unallocated expenses AOERZ (537)
Finance costs BB ER (27.212)
Profit before tax R B A& A 26,180
Income tax expense EERX (20,138)
Profit for the period KERER 6,042
For the year ended 31 December 2020 (Audited) HE-T-_TF+-_A=1+—HILFE (K&
%)
Assets and liabilities EEREHE
Segment assets NEEE 1,503,702 872,393 - 35,495 2,411,590
Reconciliation: B
Unallocated assets APEEE 140,890
Total assets BEHE 2,552,480
Segment liabilities SEEE 81,942 492,994 - 42,623 617,559
Reconciliation: k-
Unallocated liabilities APEAE 657,647
Total liabilities BEEE 1,275,206
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Notes to Condensed Consolidated Financial Statements

MR e MR R

3. Revenue and Other Income and Gainsor 3. WA -HtthARKFZREE
Losses
For the six months For the six months
ended 30 June 2021 ended 30 June 2020
BE-2=-—F HE_T-FF
ANA=+RHLEREA NAZTHBILEANEA
(Unaudited) (R EE#) (Unaudited) ( R & &1z )
HK$'000 F7& T HK$'000 F#& 7T
Revenue KA
Revenue from contracts with BB B EERE 155
customers within the scope of 018 9 )RRG5 27
HKFRS 15 recognised at a point TBGR.Z &P & HRA
in time
Commission income from BHERHAEEEZ2ASKA
securities and futures dealing 5,748 3,299
Commission income from placing [ N 43,616 300,436
Performance fee income KBEEBERA 99 -
Management fee income BB A 16,057 12,653
Revenue from other sources BB B EERE 155
outside the scope of HKFRS 15 E[F b2 B At KT HA
Gains/(losses) on disposal of equity HEBBBSZEATAEY KR
and fund investments at fair value ZRARERKREZ
through profit or loss Wz (E1E) 24,307 (7,886)
(Losses)/gains on disposal of debt PEFBBRBEZATEYR
investments at fair value through ZEBREZ
profit or loss (B1B) e (7.857) 13,750
Dividend income from investment in & &R A E Z BB U A
equity investments 1,208 =
Interest income from money lending  ME %% 2 7 B A
business 20,299 23,237
Interest income from securities margin #E &R E & 2 F B URA 17,016 22,161
Interest income from debt investments &% & 2 7 B U A 6,826 6,986
127,319 374,636
Other income and gains, net H AR W= B8
Bank interest income |ITHLE M A 12 4,067
Handling fee income FEERA 56 62
Third party interest in consolidated RIFEREESZ
investment fund B (898) 16,083
Wages subsidies of the Employment Rt EsHE 2 TEMEL
Support Scheme - 351
Rental income HelA 890 149
Others Hit 1,784 2,831
1,844 23,543
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Notes to Condensed Consolidated Financial Statements

MR E MR R

(Loss)/Profit Before Tax

The Group's (loss)/profit before tax is arrived at after charging:

4. KBAE (BB) 8F

BiRES:

For the six months
ended 30 June 2021

AEBE2BBA (BE) ORI T HB AT E

For the six months
ended 30 June 2020

BE-Z=-—F% HE_ZT_TF
ANA=t+HIAEAR NAZ+BILEAEA
(Unaudited) (& &&E#%) (Unaudited) ( K& E %)
HK$'000 & T HK$'000 F#& 7T
Depreciation on property, M BERERBITE

plant and equipment 5,550 5,596
Depreciation on right-of-use assets  {FREEETE 12,673 15,231

Finance Costs 5. HMBEAHA
For the six months For the six months
ended 30 June 2021 ended 30 June 2020
BE-Z=-—F% HE_ZT_TF
ANA=t+HIEAEAR NAZt+THBIEANEA
(Unaudited) (R & &) (Unaudited) ( REE#%)
HK$'000 Fi& T HK$'000 F#& 7T
Interest on bank borrowings RITEEZFE 888 4,453
Interest on other borrowings EMmEEZE 11,927 16,578
Interest on bank overdrafts RITEZ Z2FE 1,701 2,987
Interest on notes payable ERERZFE 2,222 2,208
Interest on lease liabilities HEAGEZHE 373 707
Others Hh 15 279
17,126 27,212
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Notes to Condensed Consolidated Financial Statements

MR e MR R

FrEHmMAx

6. Income Tax Expense 6.

For the six months
ended 30 June 2020
BE-—E=-—4&% HE-Z-Z4F
ANA=tHIEREAR NA=+HIEAREA
(Unaudited) (R &&F&) (Unaudited) (R&EEZ)

For the six months
ended 30 June 2021

HK$'000 T % T HK$'000 F/& 7T

Current — Hong Kong BVHR— &8
Charge for the period HAZH 2,314 20,156
Overprovision in prior years BAFEBERE - (18)
2,314 20,138

Hong Kong profits tax has been provided at the rate of 16.5%
(2020: 16.5%) on the estimated assessable profits arising in Hong
Kong for the six months ended 30 June 2021.

Dividend

The Board has resolved not to pay any interim dividend for the
Period (2020: Nil).

(Loss)/Earnings Per Share Attributable to
Owners of the Company

The calculation of basic loss per share amount is based on
the loss attributable to owners of the Company for the Period
of HK$138,510,000 (2020: profit of HK$6,042,000) and
the weighted average number of ordinary shares in issue of
15,969,650,461 (2020: 15,578,166,945) during the Period.

No adjustment has been made to the basic loss per share
amounts presented for the Period in respect of a dilution as the
impact of the share options outstanding had an anti-dilutive
effect on the basic loss per share amounts presented.
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Notes to Condensed Consolidated Financial Statements

(Loss)/Earnings Per Share Attributable to 8.

Owners of the Company (Continued)

The calculation of the basic and diluted earnings/(loss) per share
are based on:

MR E MR R

RARERAERGEER (B
8) B (&)

SREARBFEF (B8 HERTFHE
BitE:

Number of shares % 3 & B

For the period For the period
ended 30 June 2021 ended 30 June 2020
BE-ZT=-—F HE-Z_ZF
ANA=THLEHB NA=1HIEHA
(Unaudited) (K& =) (Unaudited) (R& &%)
‘000 T A% ‘000 Fi&
Shares iidvi)
Weighted average number of SEGRER(BER)
ordinary shares in issue during BRI TRABAE T
the period used in the basic I AR N T 8
(loss)/earnings per share calculations 15,969,650 15,578,167
Share options issued by the Company AR &2 3 /THEE (#:7)
(Note) 502,762 -
Weighted average number of SrEgkEE (BR)
ordinary shares in issue during BHNFTABAE BT
the period used in the diluted I AR N T 8
(loss)/earnings per share calculations 16,472,412 15,578,167

Note: The computation of diluted earnings per share for
the period ended 30 June 2020 did not assume the
exercise of the Company’s outstanding share options
since the exercise prices of the share options were
higher than the share price of the Company.

Equity Investments at Fair Value Through 9.

Other Comprehensive Income

Biat - BHET_ZTFAAA=ZTHLH
MERBSRFZAELTRBR
TERABZHMARITEERE T
AREREZITEESRAR A
BB -

ERHMEEWSZRIFET
ReBRARE

At 30 June 2021 At 31 December 2020

R=Z=—F R-ZZB_ZF
AA=+H +ZA=+—8”
(Unaudited) (REF#H) (Audited) (&%)
HK$’000 T &t HK$'000 & T
Equity investments at fair value ERHEM2EKRRATE
through other comprehensive JIRZBRARE
income
Listed equity investments, at fair value: IR E - R A F(E 286,041 344,559

The above equity investments were irrevocably designated at
fair value through other comprehensive income as the Group
considers these investments to be strategic in nature.

LFHBAREC T A AR E REBE
emisR A FEIE RAERAEERR
ZEREBREMEE -
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Notes to Condensed Consolidated Financial Statements

MR e MR R

10.

Loan Receivables from Money Lending
Business

At 30 June 2021

10. REXRBELEZEBRWER

At 31 December 2020

R=ZB=-—F RZZEZEF

AA=t+H +ZA=+—8

(Unaudited) (& E&E#&) (Audited) (/X %)

HK$'000 T 7% Tt HK$'000 F& 7T

Loan receivables JE U & 3R 600,758 541,649
Less: credit loss allowances B EEBREE (24,560) (24,560)
576,198 517,089

Less: non-current portion B IEREN B (399,888) (363,154)
Current portion mBNER 176,310 153,935

Loan receivables represented loans of approximately
HK$600,758,000 (31 December 2020: HK$541,649,000) granted
by the Group to a number of independent third parties. The loans
bore interest at rates ranging from 5% to 9% per annum (31
December 2020: ranging from 5% to 12% per annum) and were
repayable within three years. The grants of these loans were
approved and monitored by the Group’s management.

The Group holds collateral or other credit enhancement over its
loan receivable balances of approximately HK$556,351,000 (31
December 2020: HK$526,230,000). The carrying amount of the
loan receivables approximates their fair values.
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11.

Notes to Condensed Consolidated Financial Statements

Trade Receivables from Securities and
Futures Dealing Business

11.

MR E MR R

EFERPEEEXEKR 2EWRE
VLN

At 30 June 2021 At 31 December 2020

R-B=-—F RZZEZEF

NA=1H +=—A=+—8H

(Unaudited) (& & &%) (Audited) (&ZE%)

HK$'000 F3& T HK$'000 F/& 7T

Trade receivables arising from BARRMEEEXEBZ
the securities and futures FEWE SRR
dealing business
— Clearing houses — 48R - 11,158
— Cash clients -HBeRF 18,619 16,955
— Margin clients - REFESEP 448,665 461,569
467,284 489,682
Less: credit loss allowances B EEEBRE (208,629) (182,897)
258,655 306,785

Trade receivables from cash clients, clearing houses and brokers
arising from the securities and futures dealing business are
repayable on demand subsequent to the settlement date. The
normal settlement terms of the said trade receivables are, in
general, within 2 days after the trade date. The Group allows a
credit period mutually agreed with the contracting parties for
receivables from margin clients.

Except for receivables from margin clients, the Group does not
hold any collateral or other credit enhancements over these
balances. The Group is allowed to dispose of the securities or
futures deposited by the customers with the Group to settle any
overdue amount.

Trade receivables are unsecured, interest free and repayable
on the settlement date of the relevant trades, except for the
receivables from margin clients of approximately HK$448,665,000
(31 December 2020: HK$461,569,000) which bears interest at
a range of 6% to 12.25% (31 December 2020: at a range of
6% to 12.25%) per annum and are secured by investments held
by cash and margin clients of approximately HK$774,886,000
(31 December 2020: HK$940,472,000) as at 30 June 2021. The
carrying amount of the trade receivables approximates their fair
values.

EFLMEEEEREL ZRUCR SRR 4
EMERREZEDES B"Zi””EIé:Hz%Ii
B-LHERESGERZAEENERBAR
HH%:ZEIW hRE e R 7 i\gﬁmlﬁ ZISEI
RHEFTA T EREBEEEY-

fﬁffﬁ‘ﬂﬁﬂ% EREPREN AEBEUERZE

EHRBEEEMNERRIEMEERAERE K
EITHﬂ’*%?‘%Tﬁ"$EIZ HSEUHME
VAE ASHE (T8 B R IR -

Féuﬂzé’%ﬁ ARHEER THEREREHE
HEAEE HERRBESTP ZREYN
448665000/%75(f7f7$+ A=+—
H:461,569,000/ 7T) BIBR N R T = —
FRNA=ZTH BEAREZRFFNENT6% 2
12.25% (ZZE=FF+_A=+—8: " T
6% E12.25% )it B WA RREFELE
P RriFi& & 49774,886,0008 T ( — T — T4
+ = A=+—H:940,472,000 jT ) {E K # o
ERESER EEHERL QA FERS
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Notes to Condensed Consolidated Financial Statements

MR e MR R

11.

12.

Trade Receivables from Securities and 11. BHFERHBEEEXEK 2 EKRE
Futures Dealing Business (Continued) 2R (&)
The Group maintains accounts with the clearing houses through REBNEEMRBERP  AMEETIESF K
which it conducts securities and futures trading transactions and BEERG UWKFHEELELH -
settlement on a net basis.
No ageing analysis is disclosed as, in the opinion of the directors, WERBREON  AEFRRENEBMLE
the ageing analysis does not give additional value in view of the R DM TS RHEEIMEE-
business nature.
Trade Receivables from Placing and Asset 12. BIEREEEBEKELEZE
Management Business WE S KRN
At 30 June 2021 At 31 December 2020
R-ZEZ—F i
ANH=TH +ZHA=+—8~
(Unaudited) (K& &%) (Audited) (&%)
HK$'000 F &t HK$'000 T 7T
Trade receivables arising from REREEEREBEEZ
the placing and asset FEWE 5 BR K
management business
— Corporate clients AGIES S 25,985 29,079
— Individual clients —E5l%EF~ 215 285
- Investment funds —-REE® 19,663 15,649
45,863 45,013
Less: credit loss allowances B EEBERE (1,508) (1,508)
44,355 43,505

Trade receivables from corporate clients and investment funds
which are past due but not credit-impaired represent receivables
arising from placing and asset management business which
have not yet been settled by clients after the Group’s normal
credit period. Except for the credit loss allowances provided,
the outstanding trade receivables from corporate clients and
investment funds as at 30 June 2021 were considered not to be
credit impaired as the credit rating and reputation of the trade
counterparty are sound.

No ageing analysis is disclosed as, in the opinion of the directors,
the ageing analysis does not give additional value in view of
business nature.
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13.

Notes to Condensed Consolidated Financial Statements

MR E MR R

Equity and Fund Investments at Fair Value 13. ZEBEZEAFEIRZBR

Through Profit or Loss RESHRE
At 30 June 2021 At 31 December 2020
R=B=—F%F R-Z-FTF
AA=1H g = =—F
(Unaudited) (R&EE#) (Audited) (/X E)
HK$'000 & T HK$'000 F#& 7T
Listed securities, mandatorily EMES BHEAFERE
measured at fair value
- Equity securities listed in — BB ETRAFS
Hong Kong 138,293 321,699
Unlisted fund investments, FLETERKRE -
mandatorily measured at fair value  EHIE QA FEF=E
— Investment fund in the —-RASHENKREES
Cayman Islands 850 855
— Investment fund in the PRC —-RHEEMKEEES 40,890 51,095
180,033 373,649
The above equity and fund investments at 30 June 2021 and 31 TR ARESRENR T =_—F A=+
December 2020 were classified as fair value through profit or loss AR-ZZFE-ZEF+_A=+—RH#ESERE
as they were held for trading. BERERATEIER FEARIEEERSE-
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Notes to Condensed Consolidated Financial Statements

MR e MR R

14.

15.

Trade Payables

14. EFEZERX

At 30 June 2021

R=B=—F
NA=1+H
(Unaudited) (K& FZ)

HK$'000 &t

At 31 December 2020
RZE_ZTF
t=ZA=t—H
(Audited) (A2 1%)
HK$'000 F& T

EFLMEEEEBELL

Trade payables arising from

the securities and futures ERE SRR

dealing business

— Clearing houses —HER 644 -

- Cash clients —-Rerr 122,219 364,774

- Margin clients —-RESEP 58,720 75,241
181,583 440,015

Trade payables arising from securities dealing business bear
interest at 0.01% per annum and repayable on the settlement day
of the relevant trades. The carrying amounts of trade payables
approximate their fair value.

Trade payables arising from futures dealing business are non-
interest bearing and repayable on the settlement day of
the relevant trades. The carrying amounts of trade payables
approximate their fair value.

No ageing analysis is disclosed as, in the opinion of the directors,
the ageing analysis does not give additional value in the view of
the business nature.

Other Payables and Accruals

The Group's payables and accruals are non-interest-bearing and
are normally settled within three months. The carrying amount
of financial liabilities included in other payables and accruals
approximates their fair values.

22  Central Wealth Group Holdings Limited FiZ &£ EEKRAR A 7

15.

BEBREEBELECENESEREFR
0.01% T EREREBREBESLEEREE - BT
EoEREAEEEAFEMRS-

HEEE %%FEZFEHE%EE KA E B R
Zﬁﬁé*ﬁ@ﬁé’% REE -BNESRR R
[EIRIEREES ¥1E$E

TEREREDT HEERRENEBIEL
oM T GIRHUEIMEE -

Hitb BN REREFER

AEBZENRBEREFERRTFER—
“2,\ =EAREN - EMENFIBRESE
BEzeRMBBEsREERLRAFERS-



Notes to Condensed Consolidated Financial Statements

=] s
AR MBEERME
16. Interest-Bearing Bank and Other 16. FTEMITREMEBEURERIT
Borrowings and Bank Overdrafts EX
At 30 June 2021 At 31 December 2020
R-E--FXA=1+H RZZE-FF+=-A=1+—H
(Unaudited) (KR EE%) (Audited) (FEH)
Effective Effective
interest interest
rate per rate per
annum (%) Maturity HK$'000 annum (%) Maturity HK$'000
BEBREFIE(%) ] TEx EBEBRFHE%) g THT
Current E] 5
Bank overdrafts - secured 4.8t05.3 On demand 63,285 481053 On demand 86,408
BRIEX-BER 4.8%53 RER 63,285 4.8%53 REX 86,408
Bank borrowings - secured 1.0 to 2.4 2021 95,536 30t04.9 2021 102,716
BIBE-BEE 1.0£2.4 —E--% 95,536 3.0%249 —E-—fF 102,716
Other borrowings - unsecured 53107.0 On demand 237,200 53108.0 On demand 245,200
HitfEE-BEKHF 53%Z7.0 REXR 237,200 5.3%8.0 REX 245,200
Other borrowings - secured 2.7 t0 12.0 2021 95,694 9.0t0 13.0 2021 119,772
HitfEE-BEA 2.7£12.0 —E--F 95,694 9.0213.0 —E-—%F 119,772
332,894 364,972
491,715 554,096
17. Share Capital 17. B=X
At 30 June 2021 At 31 December 2020
R=ZT=—F R-ZZ_ZTF
AA=t+H +ZA=+—H”
(Unaudited) (R & &%) (Audited) (K E#%)
HK$'000 T % T HK$'000 F7& 7T
Authorised: EE
80,000,000,000 (31 December 80,000,000,000%
2020: 80,000,000,000) (ZZ2=—=F
ordinary shares of HK$0.01 each +=—A=+—8:
80,000,000,0007% )
BRR0.01VE T 2 Bl 800,000 800,000
Issued and fully paid: ERITRHAR:
15,969,650,461 (31 December 15,969,650,46 1%
2020: 15,969,650,461) (ZZBE-ZTF
ordinary shares of HK$0.01 each +-—A=+—8:
15,969,650,461% )
BRR0.01VE T 2 Bl 159,697 159,697
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MR e MR R

18. @M TARFEMTIAZAF
BERAFEER

18. Fair Value and Fair Value Hierarchy of
Financial Instruments and Non-financial
Instruments

AEBemTA(REEREAFEREMRSE
ZEBTAEKRIN 2BEEERITFEAT:

The carrying amounts and fair values of the Group's financial
instruments, other than those with carrying amounts that
reasonably approximate to fair values, are as follows:

Carrying amounts Fair values
BEHE ATE
At 30 June 2021 At 31 December 2020 At 30 June 2021 At 31 December 2020
R-ZZ=-% RZZ_TF R-B=-% RZBZZF
AA=TH +=ZA=t+-H AA=TH +ZA=+-H
(Unaudited) (£ £ &#) (Audited) ()  (Unaudited) (K EE#) (Audited) (& E1%)
HK$'000 & T HK$'000 T T HK$'000 T8 T HK$'000 F& T
Financial assets tREE
Equity investments at BREMPERE
fair value through other BRTEIRZ
comprehensive income RAERE 286,041 344,559 286,041 344,559
Equity and fund investments #EiR#Em@EATE
at fair value through B8R 2 RN
profit or loss EeRE 180,033 373,649 180,033 373,649
Debt investments at fair BREREZRTED
value through profit or loss Bk 2 E# & & 173,741 241,919 173,741 241,919
639,815 960,127 639,815 960,127

Management has assessed that the fair values of cash and
bank balances, bank balances held on behalf of clients, loan
receivables, trade receivables, trade payables, financial assets
included in prepayments, deposits and other receivables, financial
liabilities included in other payables and accruals, third party
interest in consolidated investment fund, other borrowings, bank
borrowings and bank overdrafts approximate to their carrying
amounts largely due to the short term maturities of these
instruments.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale.

The fair values of the notes payable and lease liabilities have been
calculated by discounting the expected future cash flows using
rates currently available for instruments with similar terms, credit
risk and remaining maturities, which approximate to their carrying
amounts.
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Notes to Condensed Consolidated Financial Statements

MR E MR R

Fair Value and Fair Value Hierarchy of 18. TRIARFEMIAZAYF
Financial Instruments and Non-financial BERATFEER (&)
Instruments (Continued)

The fair values of equity investments at fair value through other FEREMEERERAFEIRZBAKRE
comprehensive income, equity and fund investments at fair value FRBREATEIEIRARESGRER
through profit or loss and debt investments at fair value through FRBREATEIKZ2EBIEEZATAE
profit or loss are based on quoted market prices. The fair values EMsmEFE FRERKRATFEIECE
of fund investments at fair value through profit or loss are based EREZATFEDERTBER MG LHR
on the fair values of the underlying assets of the funds of which BB ERHEBEEZATE-

the quoted prices could be observed in dealing markets.

Fair value hierarchy AFEEER
The following tables illustrate the fair value measurement TRITSAEEEMIAREATEFEZ
hierarchy of the Group's financial instruments and non-financial FEeMIAZAFEFEER:

instruments measured at fair value:

Assets measured at fair value BN FlEFEEE
At 30 June 2021 R-B-—FXA=+H

Fair value measurement using

ERAUNTERffEz A VEFE

Quoted prices Significant Significant
in active observable unobservable
markets input inputs
(Level 1) (Level 2) (Level 3) Total
WiEER EATBE EXAFAEE
miEHRE WARE BAYE
(5-B&) (5-B#&) (5=B#&) M@t
(Unaudited) (K& %#&) (Unaudited) (K8 E#%) (Unaudited) (REH%) (Unaudited) (REEH)
HK$'000 T & 1T HK$'000 T & 1T HK$'000 T & 1T HK$'000 T &t
Equity investments at fair ~ #BE M2 AR
value through other BRTEIRZ
comprehensive income RAEKRE 286,041 - - 286,041
Equity and fund investments & BB H KA FE
at fair value through profit %18k 2 B A
or loss EERE 138,293 41,740 - 180,033
Debt investments at fair BRERERTE
value through profit or loss 318 2 E% % & - 173,781 - 173,741
424,334 215,481 - 639,815
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MR e MR R

18. Fair Value and Fair Value Hierarchy of 18. ERMITARIEMIAZAF
Financial Instruments and Non-financial BERAFEER (&)
Instruments (Continued)

Fair value hierarchy (Continued) AEEEBR (&)
Assets measured at fair value (Continued) B FlEFGTENEE (B)
At 31 December 2020 RZZEZZFEF+=ZA=+—H

Fair value measurement using

ERUTREMEZ AT EE

Quoted prices Significant Significant
in active observable unobservable
markets input inputs
(Level 1) (Level 2) (Level 3) Total
RIER EATBER EATAEBER
M5 RE BAHE BAHE
(E—EfR) (B-BH) (5=EB#H&) mar
(Audited) (B4 ) (Audited) (BZ1%) (Audited) (EZ#) (Audited) (BE1)
HK$'000 T T HK$'000 T T HK$'000 T 7T HK$'000 T
Equity investments at fair ~ EBE M2
value through other BOTEFR
comprehensive income RAEKE 344,559 = = 344,559
Equity and fund investments & BBk A FE
at fair value through profit 5|8k 2 B A &2
or loss BEeKE 321,699 51,950 - 373,649
Debt investments at fair BRERELTE
value through profit or loss  JI| 8k 2 E5HE - 241,919 - 241,919
666,258 293,869 - 960,127
During the six months ended 30 June 2021, there were no HE-_Z-_— X A=Z1+HLEAEA F—E
transfers of fair value measurements between Level 1 and Level 2 PHE_EBHREITEATFEFES R (=T =
(31 December 2020: Nil). ZE+ZRA=+—H &)
The Group did not have any financial liabilities measured at fair AEBR-_ZE-_—FRA=+HERZZ=Z
value as at 30 June 2021 and 31 December 2020. FH+ZA=+—BUYEEMEAFEFEZ
LRBE-
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19.

20.

Notes to Condensed Consolidated Financial Statements

Related Party Transactions

In addition to the transactions and balances detailed elsewhere
in these unaudited interim condensed consolidated financial
statements, the Group had the following material transactions
with related parties during the Period.

MR E MR R

19. BEALIRS
BRALEREEZTBAERGE M BERETE
fth 3t 75 FF a2 32 5 R AE BR N - AN SR B B S A
TRAHBANETTIERARS -
For the six months For the six months
ended 30 June 2021 ended 30 June 2020

BE-ZE=-—F HE_Z_FTF
ANA=+HLEREAR NA=t+BLEARMEA

(Unaudited) (& &%) (Unaudited) ( R &EE#)

HK$'000 F &t HK$'000 T8 7T
Interest income on margin financing FEHFEBEXSELEZESR
from directors arising from RESRE 2 FEWA
securities dealing transactions 1,149 866
Commission income received from BHREEXGEEZ
directors arising from securities PERESZHESBA
dealing transactions 174 5
1,323 871

Compensation of key management personnel of the Group:

AEETEZERBABZHE:

For the six months For the six months
ended 30 June 2021 ended 30 June 2020
BE-—Z2-_—#§ HE-ZT-ZTF

NA=tTHLEAEA RNA=+HIEREAR

(Unaudited) (K& E#Z) (Unaudited) ( K &%)

HK$'000 & T HK$'000 T 7T

Salary, allowances and e RUAEREDNZ
benefits in kind 1,995 3,501
Equity-settled share option expense AR 1EAE & 2 BE I IER =2 3,616 -
Retirement scheme contribution RIRET Bl K 41 47
5,652 3,548

Approval of the Unaudited Interim
Condensed Consolidated Financial
Statements

These unaudited interim condensed consolidated financial
statements were approved and authorised for issue by the Board
on 25 August 2021.

20.

AEERHHEHRAZRESUBR
rZHE

HEREERTHERGEMBRREN =
E-—F N Rt HAKESIHEREKR
T g o
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Review of Results

The Group recorded a revenue of approximately HK$127.3 million for
the six months ended 30 June 2021 (the "Period”), compared to a
revenue of approximately HK$374.6 million for the six months ended
30 June 2020. It was mainly attributable to the commission income
generated from the provision of Debt Capital Market (“DCM") services
of approximately HK$43.6 million. The net loss before tax for the Period
was approximately HK$136.2 million as compared to the profit before
tax of approximately HK$26.2 million for the six months ended 30 June
2020. The turnaround from profit to loss was mainly attributable to (i)
the significant decrease in revenue from the provision of DCM services by
approximately HK$256.8 million, (ii) recognition of unrealized fair value
loss on equity and fund investments at fair value through profit or loss
of approximately HK$50.6 million, and (iii) recognition of equity-settled
share option arrangement of approximately HK$11.9 million.

The net loss after tax for the Period was approximately HK$138.5 million
as compared to the net profit after tax of approximately HK$6.0 million
for the six months ended 30 June 2020. Basic loss per share attributable
to owners of the Company for the Period was approximately HK0.87 cent
(30 June 2020: basic earnings per share of approximately HK0.04 cent).

Economy Review

In the first half 2021 COVID-19 cases fell across much of the world
signals a new dawn in the fight of the disease. Vaccines are proving
effective and most of the world have taken the stringent anti-epidemic
measures including travel bans, social distancing, city and regional
lockdowns in order to keep people apart and suppress the virus. The
global economy gradually recovered.

In Hong Kong, the economy recovered visibly in the first half of 2021.
The seasonally adjusted unemployment rate decreased to 6.0% from
March to May 2021. However, the economic recovery was uneven and
overall economic activity remained below the pre-recession level, as the
pandemic, social distancing measures and travel restrictions continued to
weigh on certain economic segments.

In line with real economy, the local stock market rebound as investor
sentiment getting better. Global equity had a very strong quarterly
performance, amid the economic recoveries and rising inflationary
expectations, which had resulted in continuous rotation from bonds to
stocks.
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Management Discussion and Analysis

In the China's US dollar bonds market, the issuance volume in the first
half of this year reached its peak in January, hit the bottom in the next
two months, and resumed steadily from April. The issuance of China
US dollars bonds mainly concentrated real estate financial institutions
and urban construction investments. According to Bloomberg, the total
issuance volume of the China's US dollar bonds, in the primary market
for the Period was approximately US$104.6 billion, representing an
increase of approximately 4.09% compared to corresponding period last

year.
Business Review

Brokerage & margin financing

The business are carried on through Instant Achieve Limited (“IAL"), a
wholly owned subsidiary of the Group, which in turn owned 100% equity
interest in Central Wealth Securities Investment Limited (“CWSI”) and
Central Wealth Futures Limited ("CWF"). CWSI and CWF are incorporated
in Hong Kong with limited liability and are carrying on business in
type 1 (dealing in securities), type 2 (dealing in futures contracts), type
4 (advising on securities) and type 5 (advising on futures contracts)
regulated activities under the Securities and Futures Ordinance.

During the Period, the commission income from securities and futures
dealing was approximately HK$5.7 million (30 June 2020: HK$3.3 million)
and the interest income from the securities margin was approximately
HK$17.0 million (30 June 2020: HK$22.2 million).
maintain its prudent credit policy and risk management approach with a

The Group will

view to achieve a sustainable business environment.

Debt capital market business

The business are carried on through IAL, which in turn owned 100%
equity interest in CWSI. CWSI is incorporated in Hong Kong with limited
liability and is carrying on business in type 1 (dealing in securities) and
type 4 (advising on securities) regulated activities under the Securities and
Futures Ordinance.

In recognition of the robust potential of the China US dollar bonds
market, the Group has established a foothold and teamed up to
participate as a major player in this growing market in 2017. The market
is principally classified into, by industry four business segments, namely
industrial, property development, financial and urban construction
investment (“Chengtou”).

THEBH®RRSH

ERBEXTERMS SFLFFETEE AESR
BE AR TRBMEAKASE #EOADXHABRE
FRE-FEXTEFNETIEEPEFRES B
BELRBTERRERE -REZBHNER K
ME-—RMSHFREXTESNEEITELNR,046
BET WEFRHIENA4.09% °

E 3 305
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During the Period, the Company has so far participated in 21 debt
issues with roles of joint global coordinator, joint book-runner, joint lead
manager or placing agent with an aggregate issue size of approximately
US$4,173 million as at 30 June 2021. The debts are issued through either
private or public offerings with coupon rates ranging from 2.5% to 14%
per annum. According to the information published on Bloomberg 2021,
CWSI ranked as the 50th manager in the issuance of offshore China
bonds in the first half of 2021 based on the issuance volume credited to
each involved party. During the Period, the provision of DCM services has
recorded a commission income of approximately HK$43.6 million. The
Group will continue to strengthen our services in the coming period and
broaden our service range with an aim to provide one stop service to our
customers.

Asset management

The business are carried on through IAL, which in turn owned 100%
equity interest in Central Wealth Asset Management Limited ("CWAM").
CWAM s incorporated in Hong Kong with limited liability and is
carrying on business in type 4 (advising on securities) and type 9 (asset
management) regulated activities under the Securities and Futures
Ordinance.

During the Period, the Group engages in the provision of investment
management services on diversified and comprehensive investment
products including private funds and discretionary accounts to individual,
corporate and institutional clients. Currently, our investment fund,
namely the Central Wealth Investment Fund SPC (“CWIF"), mainly focus
on the China’s bond market as it is the second largest bond market in
the world and offers attractive yield opportunities. It is expected that the
market will continue to grow and transform with the global economy.
The Group believes it will become more capital market oriented and open
to foreign investors. Besides, CWAM also served as an investment advisor
for clients providing advice for equity fund, fixed income funds and other
investment products.

About Central Wealth Investment Fund SPC

CWIF is a segregated portfolio company incorporated in Cayman
Islands with limited liabilities in June 2018. CWIF has twelve segregated
portfolios as at 30 June 2021. The investment objectives of CWIF are to
achieve a high rate of return through capital appreciation and seek fixed
income returns with a high degree of security.
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Management Discussion and Analysis

Investment strategies

The investment manager seeks to achieve the investment objectives
by investing in fixed income financial tools, fixed income instruments
traded in the bond market, bond funds, money market funds, bond
initial offerings, structured products and derivatives. The portfolios now
mainly invest in offshore US dollar denominated bonds issued by Chinese
institutions. The investment manager will seek to diversify the investment
portfolios when opportunities arise.

Fund growth

As at 30 June 2021, the assets under management have reached
approximately US$617.6 million (31 December 2020: US$714.1 million).
The management and advisory fee income are approximately HK$16.2
million during the Period.

Financial Investments and Services

Financial investments and trading

During the Period, the Hang Seng Index starts at 27,087 points and
closed at 28,828 points. Despite the local stock market rebounded, the
Group recorded unrealized loss on equity and fund investments at fair
value through profit or loss of approximately HK$50.6 million and an
realized gain on disposal of equity and fund investments at fair value
through profit and loss of approximately HK$24.3 million.

During the Period, the Group has an unrealized fair value gain of debt
investments at fair value through profit or loss of approximately HK$7.2
million and realised losses on disposal of debt investments at fair value
through profit or loss of approximately HK$7.9 million. During the Period,
the interest income from debt investments amounted to approximately
HK$6.8 million.

Money lending business

During the Period, the interest income from the money lending business
was approximately HK$20.3 million. The net balance of loan book
recorded an increase of approximately HK$59.1 million to approximately
HK$576.2 million as compared to approximately HK$517.1 million as
at 31 December 2020. The money lending business charged annual
interest rates at a range from 5% to 9% (30 June 2020: range from 5%
to 12%). The Group will continue to maintain its prudent credit policy
and risk management approach with a view to achieve a sound financial
management and sustainable business environment.

THEBH®RRSH

KEXRH
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Prospects

The global economy is in a better shape at the start of the second half of
2021, thanks to a combination of mass vaccinations and the flexible fiscal
policies from major economies. The government and business units have
made continuous adaptation of economic activity to subdued mobility.
Economic is more likely to pick up in the second half of the year. China
and Hong Kong are expected to benefit further from reopening, strong
corporate earnings and performance.

However, we shall not overlook the downside risks due to the expectation
of US interest hike and the threat of geopolitical tension which continue
to cloud the global economic recovery. Also, the Group will evaluate
the economic impact of a weaker yuan as China may use it as the
countermeasure to US tariffs.

In light of these macroeconomic challenges, the Group will continue
to stay alert, but positive, to pursue its prudent investment strategy in
developing its existing and new businesses.

Financial Review

The Group for the Period recorded a revenue of approximately HK$127.3
million as compared to the revenue of approximately HK$374.6 million
last period. The Group’s revenue principally comprised the interest
income from money lending business of approximately HK$20.3 million,
commission income from provision of DCM services of approximately
HK$43.6 million, commission income from securities and futures dealing
of approximately HK$5.7 million and interest income from securities
margin of approximately HK$17.0 million and interest income from debt
investments of approximately HK$6.8 million.

The Group recorded net other comprehensive loss of approximately
HK$1.4 million for the Period (net other comprehensive gain for the six
months ended 30 June 2020: approximately HK$24.4 million). It was
mainly attributable to a fair value loss of approximately HK$1.4 million
on equity investments at fair value through other comprehensive income
(for the six months ended 30 June 2020: fair value gain of approximately
HK$24.4 million). As at 30 June 2021, the Group's net asset value was
approximately HK$1,149.9 million (31 December 2020: HK$1,277.3
million).

Liquidity and Financial Resources

During the Period, the Group generally financed its operation with
internally generated cash flow, overdrafts, bank and other borrowings
and other fund-raising activities. The Group's cash and bank balances
as at 30 June 2021 were approximately HK$83.2 million (31 December
2020: HK$140.4 million).
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As at 30 June 2021, the Group had bank overdrafts of approximately
HK$63.3 million (31 December 2020: HK$86.4 million), interest-bearing
bank borrowings of approximately HK$95.5 million (31 December 2020:
HK$102.7 million), interest-bearing other borrowings of approximately
HK$332.9 million (31 December 2020: HK$365.0 million) and non-
current notes payable of approximately HK$86.6 million (31 December
2020: HK$86.6 million).

As at 30 June 2021, the Group’s current ratio was approximately 1.63
times (31 December 2020: 1.51 times) based on current assets of
approximately HK$1,322.5 million (31 December 2020: HK$1,788.7
million) and current liabilities of approximately HK$809.1 million
(31 December 2020: HK$1,187.2 million). As at 30 June 2021, the Group
has no capital commitment (31 December 2020: Nil). The Group also had
no other contingent liabilities (31 December 2020: Nil).

Capital Structure

As at 30 June 2021, the Group’s gearing ratio was approximately 50.3%
(31 December 2020: 50.2%). Gearing ratio equals total borrowings
divided by net asset value as at the end of the reporting period. The total
borrowings of approximately HK$578.3 million includes bank and other
borrowings, bank overdraft and notes payable.

The Group’s bank balance, borrowings and interest payment are mainly
denominated in Hong Kong and US dollars. Most of the Group's revenue
are made in Hong Kong dollars and US dollars. Therefore, the exchange
risks that the Group is exposed to are insignificant.

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Group strives to reduce exposure to
credit risk by performing ongoing credit assessments and evaluations of
the financial status of its customers. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to ensure that the liquidity
structure of the Group's assets, liabilities and other commitments can

meet its funding requirements from time to time.
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Significant Investments

As at 30 June 2021, the Group maintained a portfolio of investments
including equity investments at fair value through other comprehensive
income, equity and fund investments at fair value through profit or
loss and debt investments at fair value through profit or loss with total
carrying amount of approximately HK$639.8 million. The Directors
consider that equity investments, debt investments and fund investments
with a market value that account for more than 5% of the Group’s net
assets at the reporting date as significant investments. The details of the
portfolio of equity investments, fund investments and debt investments
as at 30 June 2021 are set out as follows:

Percentage of Percentage of
shareholding in  the investments
investments  to total assets of

held by the Group the Group
as at as at
Stock Code  Name of the investees 30 June 2021 30 June 2021

R-B=-% RZB=-F
AB=tH ARZTHEZ
AEEfE REGFEE

REx BEAfEZ

EXRE

R-ZE-——FXAZ+THB A£EXERELEY
639,800,000 T R EMA (RIEEBEME2EIK
HIEAFEVNEZRAKRE BBRBEFRAFEIE
ZRARESKRERFBEZRATFEIEZEHR
B) EFKEMERAREABERAEEEEFER
B5% HIRARE BEHERERESRERAERR
B-R-ZZE-—FXAZ+ENBRALRE HE2EE
REBREMASHBRHINOT

Fair value Realised

Fair value of ~ Carrying value of  gains/(losses) of gain/(losses)
investments investments investments for the period
as at as at as at ended

30 June 2021 30 June 2021 30 June 2021 30 June 2021
BE-3--%

R-E=-F ~A=tH

RZB=-§ RZB=-§ AAZtEZ J12::]::2
~NAZTH RNAZTH REMTE 5} -]

RORE  REHZER RERDL il REZATHE RECKEE W/ (F8) W/ (F8)
HK$000 HK$'000 HK$000 HK$000
FET AT TEr TEL
Equity investments at fair value through other comprehensive income
BRAM2ENERATFENRRERE
412 China Shandong Hi-Speed Financial
Group Limited 2.34% 12.27% 251,088 208,889 42,199 -
MELREERCRERERAA 2.34% 12.27% 251,088 208,889 42,199 -
Others N/A 1.71% 34,953 94,181 (59,228) (123,935)
i TER 1.71% 34,953 94,181 (59,228) (123,935)
Total #5t 286,041 303,070 (17,029) (123,935)
Equity and fund investments at fair value through profit or loss
ERERRAVEIBEZRARESRYE
708 China Evergrande New Energy
Vehicle Group Limited 0.02% 2.90% 59,231 83,777 (24,546) 31,555
PEBAMERTEEEERAT 0.02% 2.90% 59,231 83,777 (24,546) 31,555
Others Hffi* N/A 5.90% 120,802 146,856 (26,054) 7,507
TER 5.90% 120,802 146,856 (26,054) 7,507
Total #5t 180,033 230,633 (50,600) 39,062
Debt investments at fair value through profit or loss *
BRERRAVEIIECEBRE
Total 85 N/A 8.49% 173,741 166,545 7,196 -
TER 8.49% 173,741 166,545 7,19 -
Grand total BEAE 639,815 700,248 (60,433) (84,873)
& None of the equity and fund investments account for more than 5% of the — * RIREAHHEREIREREN K EEHZ EEF
Group’s net assets at the reporting date. 1B5% LAk °
& None of the debt investments account for more than 5% of the Group’s — * RIRE H BB 18 B A F 2 B EFES5% X
net assets at the reporting date. Ee

Central Wealth Group Holdings Limited FiZE&£BEIZRER A A



Management Discussion and Analysis

THEBH®RRSH

REHRZREARAR

Performance and prospects of the investees

China Shandong Hi-Speed Financial Group Limited
(“China Shandong Hi-Speed”)

China Shandong Hi-Speed together with its subsidiaries (the
“China Shandong Hi-Speed Group”) are principally engaged
in the financial leasing, money lending, asset management,
operation of an asset trading platform, financial investments,
financial technology and related financial services.

As mentioned on its annual report for the year ended 31
December 2020, the China Shandong Hi-Speed Group recorded
a total revenue and other income of approximately HK$1,318.5
million for the year ended 31 December 2020. The China
Shandong Hi-Speed Group has reported a net loss for the year
of approximately HK$18.3 million. The basic and diluted loss per
share were both HK1.17 cents. As at 31 December 2020, the
audited consolidated net asset of the China Shandong Hi-Speed
Group was approximately HK$9,656.7 million. China Shandong
Hi-Speed Group has not declared any dividend for the year ended
31 December 2020.

China Shandong Hi-Speed Group developed in line with the
China's industrial policies, explored different high-quality
investment opportunities in the countries along the “Belt and
Road” Initiative and the Guangdong-Hong Kong-Macao Greater
Bay area. Moreover, with the strong support of its controlling
shareholder, Shandong Hi-Speed Group Co., Ltd, with value
of assets exceeding RMB one trillion, its market credibility and
reputation have been significantly enhanced, strengthening its
competitive advantage.

The Company has confidence that China Shandong Hi-Speed
Group can further improve its asset-liability structure and the
stability of probability. The management of the Group considers
the investment in China Shandong Hi-Speed is for long term
purpose. However, the Group would not rule out the possibility of
realizing the investments from time to time where to do so is to
be in the best interest of the Group or where the term on which
such realization to be particularly favorable to the Group.

As at 30 June 2021, the Group held 564,242,000 shares of
China Shandong Hi-Speed. China Shandong Hi-Speed closed at
HK$0.445 as at 30 June 2021.

FEINREETHEEERAA ([F
ELREE])

tRELRSRERAMNBERAR ([PELURS
REE|)TENERELE HE BEEE.
BEEEXRSFE MBRE MEEBREAE
7 B AR o

BUEBE-—Z-_TF+-_A=+—HIEF
J*E’Jfﬁﬂt&iﬁm_ FRLESREERES
ZEZZTF+ A=+ —HUEFESHBKA
RE MU A A H£491,318,500,0005 T o A &
B = 3R & B 8115 & 18 ¥ $E 4918,300,000/%
ToBRERNREEEBYAIATEWN-R=
T-EF+ZA=+—H FEHLESREER

KBz ir 6 & EFEA#9,656,700,000/8
mqﬂlm%@@;ﬁlﬂrﬂ?ﬁt —ETF
TZA=Z+—BLFETREMPHKRE -

PEILREHREEEGRES R ENEEBRR
E(*F*%Jfaaﬁq:'m/ugv?.%&%/%/ﬁﬁ
EBRERIANEEREHR G UM EEE
BERARBEERBROERKRR-LRS
REBERAFHANIHFET HETSHR
EEREEEHBITRREN RERBYT
BRERFES -

ARHEPEILRSREETE-—SREER
ﬁ?%ﬁ\,u%&kﬂﬁﬂ E AR E 1 R
EL-AEBEBERAR/NTHILRSRNK
EBRUKRE AN WEATAAEERKE
MBERBRZGEFHAREN S A% 5 A
i AEEAFR I EIRZERENA LN -

RZBE-Z—FXA=+RH X&£EHH
564,242,000 F A L R S R DR EHILE
RN T - —F XA =+ B UHR0.4458 T °
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2. China Evergrande New Energy Vehicle Group Limited 2.  H EJ{E X #5607 /T HE £ B H R . Al

(“CENEV”) ([FEEXFFEERTE))

CENEV together with its subsidiaries (the “CENEV Group"”) are PEEXRFERAIEERENBRR ([HE
principally engaged in technology research and development BEAFERAEER]) T ZRHEREMEA
and production of, and sales services of new energy vehicles KB TBER A EERHEERSE
in China and in other countries, as well as health management ARRABEREERE  tRERERE H
businesses including “Internet+" community health management, BRER SEMRESHEEBEEB - HOE
international hospitals, elderly care and rehabilitation in China. HE_Z-_ZF+_A=1T—HIEFENF
As mentioned in its annual report for the year ended 31 ERmEpm - PRERNHERAIEEERER
December 2020, the CENEV Group recorded a total revenue ZEZEFF+ A=+ B LEFEHBKA
of approximately RMB15,486.6 million for the year ended 31 A H 49 AR #15,486,600,0007T ° # B 18 X 51
December 2020. The CENEV Group has reported a net loss ERABEEBRSTIREAFERIELE
of approximately RMB7,664.9 million attributable to owners A AELEERFENARK?,664,900,000
of CENEV Group. The basic and diluted loss per share were T BREAREFEEEOHABARKESS 15
both RMB85.1 cents. As at 31 December 2020, the audited RZEBZZEFE+_A=+—H FEEXHE
consolidated net liabilities of the CENEV Group was approximately BRAEEBENKCERGRAABEFEANAR
RMB5,838.5 million. CENEV Group has not declared an final #5,838,500,0007L - R EI 1B KT gL R T E &
dividend for the year ended 31 December 2020. BV EpEEz_—_T_EF+-_A=+—HI1

FEEIRAHAKRE -

CENEV Group's entry into the new energy vehicle industry marks FEEARNERAEEEEENERAEE
an important milestone to actively implement the strategy of ¥ REBEBITREEBEEE RERKE &
building up a strong technological nation, as well as to protect RAENEZRRE -FRERNFERAIERE
the environment and benefit the mass public. CENEV adheres [z BEEREL EMmE NAETR
to its development direction of “achieving world-leading core — MK AVARBETRINEBREA #
technology and world-class product quality while sustaining B BEMT 2 E A A8

significant cost reduction”, and possesses top-tier technology
research & development teams and innovation capabilities.

CENEV Group also proactively implements the national strategy of FEERFERIEEEMERET EERSP
“Healthy China”. Adhering to its corporate vision of “enhancing Bl BIREEE A TRABRBEAEKE] R
the healthy living standards for the general public”, and centering TtERES SHEELBERNORES K -BIES
on the healthcare needs of the general public, CENEV Group FTuzicbEEE BRG] BEZERHRE
has created a membership mechanism for all-round healthy life B SREREERE 2RLELEBEL ZLE
for all-age population, and established a multi-level hierarchical EZERX 2EHRABRRBEREZKTE-

medical, high-precision health management, allage health care
and diversified elderly care system, thereby enhancing the healthy
living standards for the general public.

The Company has confidence in the experienced and competent RARHFEEBEAFERAIEEELHBES
management team of CENEV Group that they can lead CENEV REFBNEEEB R RE L HERSES
to perform much better in the future and improve the earnings. EREEAFERAIEAERBEIFNRER
The Group would not rule out the possibility of realizing the RUERF -MERFEAEEREN DN E
investments from time to time where to do so is to be in the WZAGRRE A KB F AR R A I AEE
best interests of the Group or where the terms on which such THER TSR ZEREN A M-

realization to be particularly favorable to the Group.

As at 30 June 2021, the Group held 2,049,500 shares of CENEV. R -_—FXNA=1+HB A&£EEHA

CENEV closed at HK$28.9 as at 30 June 2021. 2,049,500/% BB K Hr a8 IR T E R -
BAFERAER-_ZS-_—F~A=ZTHK
$§28.98 7T °
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3. Fortune China Bond SP I

Fortune China Bond SP Il now mainly invests in the US dollar
denominated bonds including the Chengtou Bonds issued by
Chinese institutions. The coupon rate of the bonds as at 30 June
2021 are 7.8% per annum with maturity periods of three years.

The investment objectives of Fortune China Bond SP Il are to
achieve a high rate of return through capital appreciation and
seek fixed income returns with a high degree of security. The
investment manager seeks to achieve the investment objectives by
investing in fixed income financial tools, fixed income instruments
traded in the bond market, bond funds, money market funds,
bond initial offerings, structured products and derivatives.

In recent years, the Chinese government has done a series of
fruitful work in simplifying the overseas debt issuance approval
process and procedures. It has further implemented measures in
the area of bond connection, capital use, and financing leverage.
The Chinese government maintains a relatively loose regulatory
policy for China’'s bond market and encourages Chinese
companies to raise funds overseas. This helps to accelerate the
internationalization of Reminbi and Chinese enterprises.

Since China’s bond yield is lower than that of last year, the return
for investors is not attractive. Although the Chengtou Bonds is
limited by its lower credit rating, it has local government’s credit
and pays a higher yield. It is expected that the demand and
issuance of the Chengtou Bonds will rise in the future.

As at 30 June 2021, the Group held 7,363 shares of Fortune
China Bond SP Il representing 54.01% of shares of Fortune China
Bond SP II.

Details of Charges on Assets

As at 30 June 2021, the Group had pledged certain listed equity
investments of approximately HK$55.6 million (31 December 2020:
HK$174.2 million) to secure the other borrowings. The Group had
pledged listed equity investments and debt investments held by certain
margin clients of approximately HK$256.7 million to secure the bank
overdraft and bank borrowings (31 December 2020: HK$343.7 million).

Employment, Training and Development

As at 30 June 2021, the Group had a total of 114 employees. The Group
is committed to staff training and development and structured training
programs for all employees.
at a competitive level and reviewed on a periodic basis. Bonuses and
share options are awarded to certain employees according to individual
performance and industry practice.

Remuneration packages are maintained

THEBH®RRSH

3 HEPEHESFEL2

HETRESFES2BEA T ERERTEERE
BT AR ENES (BFEMIEE) -1

TEC-FRAZTRH ZEEFNHFEEF
RR18% HRR/=F-
HETREFER2NREANRBBEAE

BEERSRRELASKASERBENET K
O - RELRBRRER T NmeRmT A
REHFMSEBEETRETA BEHFEE &
KmisEe BHFERNET AEMEER R
ATHEERKRERRZ-

ER - PRBFEGESIMEBEITELR

BERFAIEETT — RIS HRBETIE
YWE-—FEETEFER EAERERER

REENEG - PEBTESAYERNTE
BFETMHSEERR SBTEAREMNEINE
o WBEBFHRHEARERHEDEBRBEL -

HRPENESFREREFEMTR - REE
B BRI EE RSN - BERBRERERE
SERAMAMRRS  EEEELTBAER

R amREs - MM R RPIREN TR R ET

EEEm-

RIZB-—FXA=1TH AEEFFUET

REHFES2007,363B B0 HERHREFH
BEBHEEEL2854.01% &5

EEEAFES

RZEBE-_—FXAZ+H ALECERETLHR

4% & #955,600,0008 L (ZE=ZTEF+ A =+—
H 174,200,000 T) A EREMEE - AKE LS
FTRECEFAFEEBLTRARENEBRELD
256,700,000/ T LA ERIBITE L RBETEE (ZF
—ZEHF+=-A=+—H 343,700,000/ T) °

BE-BIRERE

R-ZBE-Z—%XA=+H" ZIKEI ERN4BEE - K

SEHFNREIFIRER Y REBREBEREEI
FHEl AR E AT ABF N ZH M Jri\JjImﬁﬁi’EfﬂA

Ao AEBERBRBEMNETIZ TERREEREN &S
ETEEEARBRE-
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DIRECTORS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2021, the interests of the directors of the Company in the
shares and underlying shares of the Company (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")), as recorded
in the register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code"”) as set out in Appendix 10
to the Listing Rules were as follows:

(1) Long position in ordinary shares of the

EEREAQARGREBRSG 2ER

RZZBEZ—FRA=ZTH ARAAEEFRERARH
RERBRN (ERREHFRPRGRMN ([EHRHE K
I EXVE) hEEASRNEARBABREESRAE
BPIE3S2EATHEF 2 ECM 2 RS HRIBELT
RAMESETAE (ETETAESFETESFRHN
ZAESTAD ([BEFAASITAE AR R R
Pz iz T

(1) RAEQAEBRZHER

Company
Percentage * of the
Number of ordinary = Company’s issued
Name of director Capacity shares interested share capital
EEERZZ EEATE BT
Esng 56 ZER#E RAEBFDE*
Chen Xiaodong Beneficial owner 108,886,246 0.68%
R B R BB A
Xu Ke Beneficial owner 1,125,701,571 7.05%
A ERABA
Interests held by a controlled corporation
(Note) 2,000,000,000 12.52%
FRIBERABBE 2 ER (W)
3,125,701,571 19.57%
Yu Qingrui Beneficial owner 5,610 0.00%
R ERMBA

Note:  These shares were held by Dragon Regal Holdings Limited
("Dragon Regal”) which was controlled by Xu Ke as to 100%.

* The percentage represents the number of ordinary shares
interested divided by the number of the Company’s issued shares
as at 30 June 2021.
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(2) Long position in underlying shares of the
Company - physically settled unlisted equity

Other Information

Hih & #H

(2) RAERAEBROZER-BUE
BFLETRATETIR

derivatives

Number of
underlying shares
in respect of the
share options

Percentage* of
the underlying
shares over
the Company’s
issued share

Name of director Capacity granted capital
FREBRERMSR HERAEERAE

BESpE 514 HERAHE CBITREIEIL*

Chen Xiaodong Beneficial owner 159,600,000 1.00%

ek BE 3R EmEAA

Yu Qingrui Beneficial owner 159,600,000 1.00%

REH EmEAA

Lam Hay Yin Beneficial owner 159,600,000 1.00%

R0 ot EmEAA

Wu Ming Beneficial owner 15,890,000 0.10%

R4 EmEAA

Details of the share options granted by the Company are set out
under the section “Share Option Schemes” in this report.

* The percentage represents the number of underlying shares
interested divided by the number of the Company’s issued shares
as at 30 June 2021.

Save as disclosed above, as at 30 June 2021, none of the directors or
chief executives of the Company had any interests or short positions
in the shares, underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

BRARAMBRLBREZHBHEARARSE
[EBAHERTE — &0

* DLEEERREOEBABRMEE KUK
Tﬁé—y— FRNAZ+RHEHITHRG
A -

BREXHHEEEN RZE-_—FXA=Z+H A2
RIZEEXNETBITHRABMENARQ B R THEEE
E(EHRBHFRBEEMEXVE) ZBRG  HERK
MEEHFR FEEARARIEFES LY i?ﬂ%%%%z
{/,ﬁﬁfzyipaﬁﬁﬁﬁpaﬁ‘}z@}ﬂ? TR EAES
TRHEARRAR KRR 2 A AERSKE -
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SHARE OPTION SCHEMES BRESTE

The Company operates share option schemes for the purpose of ARAFRABERETE EEAHARNEBRINELE
providing incentives and rewards to eligible participants (including but HERMZAERKL2EE (BREETRRASEES
not limited to the directors and employees of the Group) who contribute  NES)IREEE LEIHK  —EHEREA SN =Z
to the success of the Group's operations. A new share option scheme —Z=FNA_-+tBERMKLER-

was adopted and became effective on 27 September 2013.

A summary of the movements of the share option scheme of the REEZZT-Z—FNA=ZF+HLEXNEARN AQAE
Company during the six months ended 30 June 2021 is set out as fRfEstE|Z ZB)mT

follows:
Number of Number of share Number of
share options ~ Number of share options granted share options Exercise price of
Name or category outstanding at options lapsed during the outstanding at  Date of grant of share Exercise period of share options (HKS
of participant 1January 2021  during the Period Period® 30 June 2021  options share options'” per share)
R=%=-%
RZB=-% AAZTAH
-B-BER{TE REBHEUH REBHEFH ®fEz BREGHE
SHRER LR ZBREHA BREHA BRE®A® BRE¥BE HETFERERE BREGRBHO (8RER)
Director
sz
Chen Xiaodong 126,840,000 (126,840,000 = - 03/05/2019 03/05/2019 - 02/05/2021 0.0586
RE&R “E-AERAZH “Z-N\5RAZA%
“2--%¥7AZA
= - 159,600,000 159,600,000  05/05/2021 05/05/2021 - 04/05/2023 0.0172
“¥--%RA%A “Z--5nARAZ
“Z-=FnANA
126,840,000 (126,840,000) 159,600,000 159,600,000
Yu Qingrui 126,840,000 (126,840,000 - - 03/05/2019 03/05/2019 - 02/05/2021 0.0586
REH “E-AFRAZA “Z-N\FRAZHE
—Z2--%¥0AZH
- - 159,600,000 159,600,000  05/05/2021 05/05/2021 - 04/05/2023 0.0172
“R--%1A%A “Z--fRARA%E
“ZZ=FnANA
126,840,000 (126,840,000 159,600,000 159,600,000
Lam Hay Yin 146,800,000 (146,800,000) - - 04/06/2019 04/06/2019 - 03/06/2021 0.046
i “2-AFRAMA ZZ-nE/AMAZE
—Z--%5A=R
- - 159,600,000 159,600,000  05/05/2021 05/05/2021 - 04/05/2023 0.0172
“R--%1ATA “Z2--f7A%AE
146,800,000 (146,800,000 159,600,000 159,600,000
Wu Ming 87,000,000 (87,000,000) - - 03/05/2019 03/05/2019 - 02/05/2021 0.0586
/% “E-hEFEAZH “Z-NELA=HE
“Z--FhACH
- - 15,890,000 15,890,000 05/05/2021 05/05/2021 - 04/05/2023 0.0172
—2--%¥TALA “Z--fnAnHEE
=R AMA
87,000,000 (87,000,000) 15,890,000 15,890,000
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Number of Number of share Number of
share options Number of share options granted share options Exercise price of
Name or category outstanding at options lapsed during the outstanding at  Date of grant of share Exercise period of share options (HKS
of participant 1January 2021  during the Period Period® 30 June 2021 options share options!” per share)
R=%=-%
RZB=-% RAZTAH
-B-RER{TE RAHEEHH REBERFH ®Ez BRETREE
SHEEREAER ZBRERA BREHA BREZAY BREZE HETFBERERS BREGTRBHO (8RER)
Other employee
HipfEs
In aggregate 441,462,000 (441,462,000 - - 20/06/2019 20/06/2019 - 19/06/2021 0.062
At “E-AFRAZTH ZZ-NERAZTRE
25X ATAR
- - 159,600,000 159,600,000  05/05/2021 05/05/2021 - 04/05/2023 0.0172
—“R--%1REA “Z--f7ARA%E
ZR-=F¥RAMA
441,462,000 (441,462,000 159,600,000 159,600,000
Service providers
REHER
In aggregate 413,924,000 (413,924,000 - - 03/05/2019 03/05/2019 - 02/05/2021 0.0586
G —Z-AFTAZA “Z-NFLA=HE
ZZZ-FRACH
147,154,000 (147,154,000 - - 20/06/2019 20/06/2019 - 19/06/2021 0.062
“E-hERAZTH ZE-NERACTHE
2R ATAR
- - 623,000,000 623,000,000  05/05/2021 05/05/2021 - 04/05/2023 0.0172
—Z--%¥TALA “Z--¥nAnRE
ZZCZ=FRAMA
561,078,000 (561,078,000 623,000,000 623,000,000
Consultants
B
In aggregate - - 319,200,000 319,200,000  05/05/2021 05/05/2021 - 04/05/2023 0.0172
Eh —Z--%¥1A%A —Z--¥7AnAEE
ZZ-=FRAMA
Total 1,490,020,000 (1,490,020,000) 1,596,490,000 1,596,490,000
@zt
Notes: MF3E -
©) The vesting period of the share options is from the date of grant until the (1) BRE,FERAAREANEEZRTEHARBRLE-
commencement of the exercise period.
(2) The closing price of the Company's Shares immediately before the date of  (2) REEREEREABHANARARNDETER
grant of share options on 5 May 2021 was HK$0.017. 0.017# 7T
(3) No share options have been exercised/cancelled during the six months  (3) MEEBRERABE-_ZE-_—FAA=1+HILAHEA

ended 30 June 2021.

BATHERESH -
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At the end of the reporting period, the Company had 1,596,490,000
(31 December 2020: 1,490,020,000) share options outstanding under
the Share Option Schemes, which represented approximately 10%
(31 December 2020: 9%) of the Company’s shares in issue as at that
date. The exercise in full of the share options would, under the present
capital structure of the Company, result in the issue of 1,596,490,000
additional ordinary shares of the Company and additional share capital
of approximately HK$15,964,900 and share premium of approximately
HK$11,494,700 (before issue expenses).

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2021, the following parties had interests of 5% or more
in the issued share capital of the Company as recorded in the register
required to be kept by the Company pursuant to Section 336 of the SFO,
or as the Company is aware:

RBEEPHR AR2ARZXEHERESTETA
1,596,490,0008 MARTTEHEBRE (ZE=_FF+=A
=+—H:1,490,020,00013) " HERARBERD
BITRDHI10% (ZE_ZF+-_A=+—"H:9%) °
RRANB BRI ZEAZE BEITEERESET
1,596,490,000 % BEANA R R E AL - I < IR A R AR (7
i B (HBRFITH A1) 2 BlIE 1N 4915,964,900% 7T
T #911,494,7003 7T -

EERFNADARSRABRE 2

R-E-—FXAS+A RESHRBEENS
3361 AR AAT H1F 2 B M ARk A
AFFAE  THIEFRARASBITRAD HH5%
LA £ 2 A

Percentage* of

Number of ordinary the Company'’s

Name of substantial shareholder Capacity shares interested issued share capital
BEEERZ EARA S BT

TERFRER BB &4 ZERYE BRAB S

Dragon Regal Beneficial owner (Note 1) 2,000,000,000 12.52%

BEAY EnEBA (BaE1)

Oshidori International Holdings Limited Interest held by controlled 1,424,915,030 8.92%

corporations (Note 2)
FRXEHNARHEZER

BEEZERERA A
(Kst2)

Notes:

These shares were held by Dragon Regal which was controlled by Xu Ke.
Accordingly, Xu Ke was deemed to be interested in these 2,000,000,000
shares held by Dragon Regal under Part XV of the SFO. The interest
of Dragon Regal is also disclosed as the interest of Xu Ke in the above
section headed “Directors’ interests in Shares and Underlying Shares of the
Company”.

(2) Oshidori International Holdings Limited was deemed to be interested
in 1,424,915,030 shares through its controlled entities/corporations,
Enerchina Investments Limited, Uptown WW Capital Group Limited,
Uptown WW Holdings Limited and Kenson Investment Limited, under Part
XV of the SFO.

* The percentage represents the number of ordinary shares interested divided
by the number of the Company’s issued shares as at 30 June 2021.

Save as disclosed above, as at 30 June 2021, no person, other than the
directors of the Company, whose interests are set out in the section
headed “Directors’ Interests in Shares and Underlying Shares of the
Company” above, had an interest or a short position in the shares or
underlying shares of the Company as recorded in the register required to
be kept by the Company under Section 336 of the SFO.
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©) ZERMBERER MEXBRMES Bt %
MREEFRBEGEOEXVIFEEERERBEN
2,000,000,000% % {7 7 #E 75 # 2= o B8 &% &) 1 o 5 B2
BAEX[EERARARMDRABRGO Z#=] —
AR ) 1 2 o

(2) REFHFRBEGAEXVIH REZERER
REAIBRAERERITEER B (Enerchina
Investments Limited * Uptown WW Capital Group
Limited - Uptown WW Holdings Limited f Kenson
Investment Limited ) 2 1,424,915,03008 I8 5 # # &
R o

* BALERERENEBRBBEBRUEARAN-F
T—FRNAZTHEBITRHHKAE -

BREXHBEBEEN RZE_—FA=1+TH KX
RAZEF(EBaEN EX[EERARF RN K
Bk 2 #Em] — &) s MEEMEMALRA
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PGSR A RARRORBEROTEEEDZIRE -



CORPORATE GOVERNANCE

The Board is committed to maintaining good corporate governance,
consistently enhancing transparency and effective accountability in order
to maximize shareholders’ benefit. Detailed disclosure of the Company's
corporate governance practices was stated in its last published Annual
Report for the year ended 31 December 2020.

The Company has complied with the code provisions set out in the
Corporate Governance Code in Appendix 14 of the Listing Rules
throughout the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities during the Period.

AUDIT COMMITTEE

The Audit Committee meets at least twice a year to monitor and review
the integrity and effectiveness of the Company's financial reporting.
The Audit Committee has reviewed the Company's unaudited interim
condensed consolidated financial statements for the Period and discussed
auditing, financial and internal control, and financial reporting matters of
the Company. The Audit Committee comprises three members, namely,
Mr. Kwok Chi Kwong (Chairman of the Audit Committee), Mr. Liu
Hongwei and Mr. Wu Ming, all of whom are independent non-executive
directors of the Company.

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted its code of conduct regarding directors’
dealings in the securities of the Company (the “Own Code”) on terms no
exacting than the required standard set out in the Model Code. Having
made specific enquiry of all directors of the Company, the directors have
confirmed that they have complied with the requirements set out in the
Model Code and the Own Code during the Period.
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Other Information
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COMPLIANCE WITH WRITTEN GUIDELINES FOR
SECURITIES TRANSACTIONS BY THE RELEVANT
EMPLOYEES OF THE COMPANY

The Company has established written guidelines for the relevant
employees of the Company (the “Relevant Employees”) in respect of their
dealings in the securities of the Company (the “Written Guidelines”) on
terms no less exacting than the required standard set out in the Model
Code. For this purpose, “Relevant Employee” includes any employee of
the Company or a director or an employee of a subsidiary or holding
company of the Company who, because of such office or employment,
is likely to be in possession of unpublished inside information in relation
to the Company or its securities. No incident of non-compliance of the

Written Guidelines was noted by the Company during the Period.

On behalf of the Board

Central Wealth Group Holdings Limited
Chen Xiaodong

Chairman

Hong Kong, 25 August 2021
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