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4  CENTURY LEGEND (HOLDINGS) LIMITED INTERIM REPORT 2021

SECTION B: INTERIM RESULTS
BES 43 o € AR

The board of directors (the “Board”) of Century Legend (Holdings) 4 2% (&£E)ARARA([ARQF])ES
Limited (the “Company”) is hereby to present the unaudited ©([EF€|)ZBNEZARTLENBAF
condensed consolidated results of the Company and its subsidiaries ([AE£E |)HE - -—F/XA=1tHIE/X
(the “Group”) for the six months ended 30 June 2021. The unaudited AR 7 KB EAGE EE - AEEXE
consolidated results have been reviewed by the Audit Committee of AXECHAATIEZEZESEY -

the Company.

[. CONDENSED CONSOLIDATED [. fEHEEA2mRARE
STATEMENT OF COMPREHENSIVE
INCOME
For the six months ended 30 June 2021 e —F-——F NHA=1HI~BEA

Six months ended 30 June

HEAA=THLAEA

2021 2020

—E--& “E-EF

(Re-presented)

(& E5)

(Unaudited) (Unaudited)

(REER) (REER)

Notes HK$’000 HK$'000

Bt zE BT BT

Revenue s 5 18,293 15,919

Cost of sales HEMR (11,950 (10,081)

Gross profit E 6,343 5,838

Other income HipA 3,184 2,736
Fair value gain/(loss) on financial assets at fair value 1A TEE A BE 7 BEEE

through profit or loss ZATERS/ (BB) 5,198 (17,950)

Administrative expenses G (14,265) (15,264)

Finance costs BEKAE (1,750) (3,285)

Loss before income tax BRETEHAIER 6 (1,290) (27,925)

Income tax credit FEEEE 7 - 12

Loss for the period BRER (1,290) (27,913)
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SECTION B: INTERIM RESULTS B#fiy : 1 #) 3 45
CONDENSED CONSOLIDATED I e A A T A 3R ()

STATEMENT OF COMPREHENSIVE

INCOME (CONTINUED)
For the six months ended 30 June 2021

BE T —FNH=1HIENEA

Six months ended 30 June
BZXA=1HLEREAR

2021 2020
—E--F —T-FF
(Re-presented)
(i E5)
(Unaudited) (Unaudited)
(REER) (REER)
Note HK$°000 HK$'000
Btz BETT BETT
Other comprehensive income Hitv2EUA
Item that will not be reclassified BEETEEN A BZRm
subsequently to profit or loss ZHEE
Change in fair value of equity instrument at fair BATEAZERA 2K
value through comprehensive income THZATEES 745 (1,562)
Other comprehensive income for the period ~ HIREMZEKA 745 (1,562)
Total comprehensive income for the period ~ Hi A2 E UK A 58 (545) (29,475)
Loss for the period attributable to: T SBEEARES !
Owners of the Company ViUN T};&ﬁ}\ (337) (27,514)
Non-controlling interests IR (953) (399)
(1,290) (27,913)
Total comprehensive income for the period ~ U T &EEEHEA2E
attributable to: LN -
Owners of the Company AREHEEA 408 (29,076)
Non-controlling interests R ER (953) (399)
(545) (29,475)
Loss per share attributable to RRAAFEBAEEER
the owners of the Company BB 9
- Basic —&EXK HK(0.10) cents#Efll HK(8.44) cents&ilL
- Diluted -8 HK(0.10) centsEfli HK(8.44) centsi#{l
The notes on pages 11 to 26 form part of this interim financial E11F EK:% 26 B KM 51 BB AN A B 7 o
report. HH—EBH -



6  CENTURY LEGEND (HOLDINGS) LIMITED

INTERIM REPORT 2021

SECTION B: INTERIM RESULTS B#B#r : 1 1A 3 4%

[I. CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

1. il %5 & IR IR
RZFE-—FNA=+H

As at 30 June 2021
As at As at
30 June 31 December
2021 2020
R-B=-—F R-Z-ZF
AA=tH +=ZA=+—H
(Unaudited) (Audited)
(REER) (&%)
Notes HK$’000 HK$'000
By &E BT T BETT
ASSETS AND LIABILITIES BEERERE
Non-current assets ERBEE
Property, plant and equipment M - R KRR 10 235,507 240,742
Investment properties REME 11 130,100 130,100
Financial assets at fair value through BAFEGAEMZER
other comprehensive income WAZTEEE 12 5,190 4,446
370,797 375,288
Current assets hRBEE
Inventories =E 78 83
Financial assets at fair value through BT ETABRE I
profit or loss BE 13 76,244 69,946
Trade and other receivables, deposits BENHMEBWERD
and prepayments ®me RIENHKIE 14 5,985 8,177
Amount due from non-controlling interest FENEE IR i TR 1A 10 10
Pledged bank deposits SHEMBITER 96,331 92,469
Cash and bank balances e NIRTES 15 16,657 26,325
195,305 197,010
Current liabilities hRBAE
Trade payables BERENERR 16 198 189
Other payables and accruals HAth FETER SR % FE AT R IR 4,731 5,289
Amount due to a shareholder N —RRE A 15,000 15,000
Contract liabilities axaE 144 45
Amount due to non-controlling interest JE IEIE A M 2R TR IR 2 2
Lease liabilities HEEE 8,801 8,935
Bank borrowings (secured) RITIEE(HIEM) 194,730 195,806
223,606 225,266
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SECTION B: INTERIM RESULTS B#B#r : 1 1 3 4%

[I. CONDENSED CONSOLIDATED 1. R4 B IR DL 3% (48)
STATEMENT OF FINANCIAL POSITION
(CONTINUED)
As at 30 June 2021 R-FE-_—FNA=+H
As at As at
30 June 31 December
2021 2020

R-B=-—F R-ZZ-ZF
AA=+H +TZA=+—H

(Unau_dited) (Auditgd)
(REERZ) (fBE&%)
Note HK$’000 HK$’000
BisE BT T BETIT
Net current liabilities RBEETFHE (28,301) (28,256)
Total assets less current liabilities BEERADER 342,496 347,032
Non-current liabilities ¥RBEE
Lease liabilities HEAE 6,029 9,803
Bank borrowings (secured) RITEE(BER) 8,348 8,565
Deferred tax liabilities EEHIBAE 6,652 6,652
21,029 25,020
Net assets BETHE 321,467 322,012
EQUITY R
Share capital AR AR 17 65,215 65,215
Reserves A 255,037 254,629
Equity attributable to the owners of RRBHEE AEGER
the Company 320,252 319,844
Non-controlling interests JEFERR RS 1,215 2,168
Total equity SR 321,467 322,012
The notes on pages 11 to 26 form part of this interim financial F11BEEE26 B M B A 28 75 7R

report. EHH—E -
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SECTION B: INTERIM RESULTS B#F 3 : + #1 2 45
[II. CONDENSED CONSOLIDATED T 11, £ BH 45 6 4 4 S ) 3
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2021 (Unaudited) BEr —_FE-——FNA=1HINEA
(RiE#Ez)

Equity attributable to the Owners of the Company
LGN T 5

Financial
assets at
fair value
through
other Share Non-
Share Share  Capital Revaluation comprehensie  option Accumulated Controlling
capital  premium  reserve  reserve incomeresene  reserve losses Total interests Total
EAVE
ALt
0\
B
Ra  ROEE EARE  EhEBR  WEEE BRERE  ZHER At FERER ait
HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HK$000  HKS'000  HK$'000
BMTn ARTn ERTn EBTn EWTn BMTn ARTn EMIn ERfn EREn

At 31 December 2020 W-EZZETZAZ1- 65215 158221 146,189 846 (1,959) 310 (B1,784) 319,844 2,168 322,012
Loss for the perod Eil g - - = = = = (331) (331) (958 (120
Other comprehensive income E2ERA
- Change i fair valg of ~BAVETALAE
equity instruments at YAIBEIEL
far value through other ATERS
comprehensive income - - - - 145 - - 145 - 145

Total comprehensive income el ONEE]
for the period - - - - 145 - (337) 408 (953) (545)

At 30 June 2021 HZBZ-ERAZTH 65215 168221 146,189 846 (1.214) 10 (R2f21) 820282 1215 321,467
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SECTION B: INTERIM RESULTS B#B#r : 1 1 3 4%

[1I. CONDENSED CONSOLIDATED TT1. il B 45 6 o S ) 36 ()
STATEMENT OF CHANGES IN EQUITY
(CONTINUED)
For the six months ended 30 June 2020 (Unaudited) BHE—_ZE_FFNA=ZFHINEA
(FASFL)
Equity attributable to the Owners of the Company
LN PN
Financial
assets at
fair value
through other Share Non-
Share Share Capitel  Revaluation - comprehensive option  Accumulated Controling
capital  premium Teserve TESEIVe  INcOme reserve Teserve |osses Totdl  interests Total
BRATE
AEf2E
WAGE

BE BhEE  ARBE  EEGE  WERE BRERR  ZHER it HERES ait
HKS000  HKSO0D  HKSO00  HKSOOO  HKSO0D  HKBOOO  HKSO0D  HKSO00  HKSO00  HK$O00
BETT  ARTR BMTR  RBTR MY BETR BT BETR BRTn #ETR

At 31 December 2019 RZZ-NETZA=1-A 85,215 188227 146,189 846 3 3,110 (28,09 345527 3843 349,310

Loss for the period HnEE - - - - - - s rst (399 (27,91
Other comprehensive income EH2EMA
-Change in fair value of equity - RAPEFARMZERAZ
instruments at fair value: RETECATEES
through other comprehensive
income - - - ) . ) SR

Total comprehensive income Bh2EnALE
for the period - - - ) S s o B (4T

Trangfer of financial assets at far ~ HHERATEFA
value through other comprehensive £ 2 A 2R
income reserve upon the disposal T EHEBRATE \EH2
of equity instruments at fairvalve A B2 BBAE
through other comprehensive

income - - - - (482) - 482 - - -
At 30 June 2020 RoBZEERAZTH 05,215 198227 146,189 846 2,008) 3,110 (65,128 316,451 3444 319,89
The notes on pages 11 to 26 form part of this interim financial F11EEE268 WMT T8 A BB 73R

report. EH—ZD o
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SECTION B: INTERIM RESULTS B#B#r : 1 1A 3 4%

[V. CONDENSED CONSOLIDATED IV. GBS ER
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2021 B2 T -——FNA=+HINEA

Six months ended 30 June
BEAB=1tRHLAEAR

2021 2020
—EB-—F —TFTF
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$’000
BT T ST IT
Net cash used in operating activities KERTEFTE 2 ReF58 (51) (7,419)
Net cash (used in)/generated from WA (FTFE) Fiisz
investing activities e FRE (2,668) 9,853
Net cash used in financing activities REEEE A FR (6,949) (7,610)
Net decrease in cash and cash We MBS EEBY 2R FEE
equivalents (9,668) (5,176)
Cash and cash equivalents at 1 January R—A—BZHREEREZEY 26,325 21,866
Cash and cash equivalents at 30 June RANA=Z1+THBZRERRSEED 16,657 16,690
The notes on pages 11 to 26 form part of this interim financial F11EEF26E B B R

report. EHH—EH -
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NOTES TO THE INTERIM FINANCIAL
REPORT
For the six months ended 30 June 2021

General Information

Century Legend (Holdings) Limited (the “Company”) was
incorporated as an exempted company with limited liability in
Bermuda and its shares are listed on The Stock Exchange of
Hong Kong Limited. The Company is principally engaged in
investment holding. The principal activities of its subsidiaries are
the property investments, operation of a hair salon under the
brand name of “Headquarters”, provision of hospitality services
in Hong Kong, provision of property related project management
service, provision of commercial and personal loans and
securities investments.

The condensed consolidated financial statements are
unaudited, but have been reviewed by the Audit Committee of
the Company. The unaudited condensed consolidated financial
statements were approved and authorised for issue by the
directors on 27 August 2021.

Basis of preparation

This unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2021 including the
explanatory notes (the “Interim Financial information”) have been
prepared in accordance with accounting principles generally
accepted in Hong Kong and comply with Hong Kong Accounting
Standard 34 (“HKAS 34”), Interim Financial Reporting, issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited. The Interim Financial information do not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with
the Group’s annual financial statements for the year ended 31
December 2020 (the “2020 Annual Financial Statements”) which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).

The Interim Financial information for the six months ended
30 June 2021 have been prepared on the historical cost
basis except for investment properties and certain financial
instruments that are measured at fair values.

The Interim Financial information are presented in Hong Kong
dollars (“HK$”), which is the same as the functional currency of
the Company.

V.

H U S s R A M
HE=F=—FAA=+HLEA

—BRE R

tREE(EE)BRAT(TARAA])T)
RAEREZIMRY A HEREEBREA
A EBRMDREBHERZERAF
T ARRFBREBILETR - BN
BRAIZEFEEFAMERE - Umg
[Headquarters [#&& & 2R R - {EH B
MIRE R RFRT - REVMERBIEER
EIERY  REEERAABRALE
HIE o

AL AN BRRREEZ - HEHRN
RABRLZESEN - REEZE AL
BV BBRERER_ZE-_—FNA=-1++t
A& EEHE RIERETIE -

mBEXE
BE_T-_—FXRA=THLAREAXR
RECZEREETHV BRI EERE
(TR BB ER D IREEELR
SR WETEEGHMAG([F
BEEAE ) BRM2EEGERSE
B4R ([ BB G ERIE345% |) h B 75
BERBAMEXSMARARES L
MARAZERREREMAER - 7 HE
BERTEBEEFVHRRERE 2
FIBEMENE SNEEAKEREE—
E_ZREF_A=+—HIEFEZEF
BHBRER(—Z_ZFFEFBEREK])
—HEE —E_TFFEMBRERTY
REZEWHEHREEN(TEEVBRE
R DR o

BRIREMERE TR TANRFERT
B BEZZ-_—FRA=+THIER
B A Z o B 75 B K TR I SE B A A A
% o

AR IS AR B B (815 1) 25 -
TR 2 i SRR -
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SECTION B: INTERIM RESULTS B#B#r : 1 1A 3 4%

Changes in HKFRSs

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2021
are the same as those set out in the Group’s annual financial
statements for the year ended 31 December 2020.

In the current interim period, the Group has applied, for the first
time, the following amendments to HKFRSs for the preparation
of the Group’s condensed consolidated financial statements.

Amendments to HKFRS 16 COVID-19 Related Rent
Concessions

Interest Rate Benchmark Reform
— Phase 2

Amendments to HKAS 39,
HKFRS 7, HKFRS 9 and
HKFRS 16

The adoption of the above amendments to HKFRSs in the
current period has no material effect on the amounts reported
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

Other than the above mentioned amendments, the Group has
not applied any new standards or interpretation that is not yet
effective for the current accounting period.

Use of Judgements and Estimates

In preparing this condensed consolidated interim financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2020 Annual Financial Statements.

ERMKREENNEH
BIXFraEsSd HE T - —FXA
=+ HIEANEAZEREERE M EIREA
HAZEHBERRATE S ERAEERE
EETFFT_A=ZT—HLEFEZ
FEMISHREMEAEER -

RARHENE  ARERFERAKEG
RGEEMBHRREEXREATINEEY
BE R ZAEFT

EBMIEREERIE COVID-19/8F8H
1658 2 1&5] SER

BB G ERFE39 FIREENRE -
5 BBV HHRE FoREE
ERIFETHR - BB

BT R 5 2R 5B 055

KB B HRS AR

F165 2185

AR SR LI B 1R 2
BTHRSAERRENEA M BER
FERHLBR, HAUGHRELEE
KEE -

B LERTSN - REEN AR HEY
RIE R R AR A # AT 2RIk 2

ERABRMAE
FRAGASZST M GEREAE - 812
BrERAASESHERIKEL ZEXR
HEREETEEMEEZE 2 T ERRHE
—EEEFEYBMREREAER
Al o
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Revenue and Segment information 5. WaRkoBEFR

The Group has identified its operating segments and prepared BETHERTFAEERITES AR
segment information based on the regular internal financial LRTEARSEBEBKAEKEBN 2 ERDE
information reported to the Group’s executive directors for their AR ZEBOREZANIBHBEE
decisions about resources allocation to the Group’s business B KREEBDHBEKED I HERD
components and review of these components’ performance. HER - NLERTFHITES(TEL
The business components in the internal reporting to the BRARE ) CEBEKB D THIBIEARE
executive directors who are the chief operating decision-makers EXTZEERERBEETE - AEBEHRE
are determined following the Group’s major product and service DBRUATREZE S

lines. The Group is currently organized into the following six
operating segments:

Hair styling — Provision of hair styling and related SZRIL — EBEFRHEAR
services and product sales in Hong &1 X 48 78 AR 75 DA
Kong REmEE
Hospitality services - Provision of hospitality services in RIE R — EEARRERHIKRER
Hong Kong AR TS AR
Property investments — Investing in commercial and YIZERE - HEMRBEFAR
residential properties for rental EEZ2EER
income and for potential capital =Y % AER
appreciation in both Macau and HeWAREBE
Hong Kong BEAREE
Securities investments — Investing in listed equity securities BEERE — REEBEB LETRAK
in Hong Kong and equity-linked BERBEBERE
investments in Hong Kong IR E
Property project — Provision of property related project MEBEEEE — REWELBEIEL
management management service BIERTS
Money lending - Provision of commercial and personal g — ERBREEER

loans in Hong Kong FAER
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SECTION B: INTERIM RESULTS B#B#r : 1 1A 3 4%

5. Revenue and Segment information (Continued) 5. RERSTBER(E)
(a) Segment revenues and results (a) DEWE RERE
The following is an analysis of the Group’s revenue and WA WA WD ANER T WER
results by reportable segments: S ST
Segment revenue Segment results

pig:L6: P ERE

Six months ended 30 June
BEXA=THILRER

2021 2020 2021 2020

—E--& —Z-%F B C—EZ-TF

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(REER) (REEZ) (REER) (REEZ)

HK$’000 HK$’000 HK$’000 HK$'000

BETT BETT BETT BT

Hair styling SRR 8,264 7,761 51 162

Hospitality services HRIE R R AR 5,921 2,689 (1,317) (1,366)

Property investments MERE 2,141 2,182 (2,156) (1,916)

Securities investments BEKE 1,535 1,587 6,733 (16,363)

Property project management MEBHEIE 428 1,800 (35) (42)

Money lending Y- 4 = (11) (15)

18,293 15,919 3,265 (19,540)

Unallocated other income AABEMBA 1,775 1,852

Exchange gain/(loss), net By (E18) 58 1,409 (1,672)

Corporate staff costs AR EIEA (4,339) (4,046)
Other corporate and E A RASERS

unallocated expenses (3,400) (4,519

Loss before income tax BRETEEIRI AR (1,290) (27,925)

Revenue reported above represented revenue generated

from external customers.

Segment results represents the profit earned/loss
incurred by each segment without allocation of central
administration costs. Segment results exclude certain
bank interest income, dividend income from financial
assets at FVOCI and exchange gain/(loss), net, which
arise from assets that are managed on a group basis.
Segment results also exclude corporate staff costs and
other corporate and unallocated expenses. This is the
measure reported to executive directors for the purposes
of resource allocation and assessment of segment
performance.

HiRBE 25 ERmHRERIIBE
ﬁ o

DEEBIRZDBRBM B, FEE
2B - WES RPRITERAAE - DH
XETBRETRITMEWA - KAR
NPEFAEMEARAZTBEEZ
BB AR E e (B18) F8R
HELGREGEEEE ZEE - D&
EXENTEREARBEIRERAREMA
AIRARDERAX - IR ITEFEZR
2% BEDEERARFE D AR
i o
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SECTION B: INTERIM RESULTS B#Bfy : o # 2 4%
Revenue and Segment information (Continued) 5. WERDHBER(E)
(b) Segment assets and liabilities (b) HEEEREE
As at As at
30 June 31 December
2021 2020
R=-ZT|=— R-ZZB_BF
ANA=+H +ZA=+—H
(Unaudited) (Audited)
(REEEX) (&EZ)
HK$°000 HK$’000
BETT AT
Segment assets PWEE
Hair styling BRI 7,354 9,876
Hospitality services B G K 3 RS 227,607 230,722
Property investments MERSE 136,740 135,813
Securities investments BHEE 77,480 71,784
Property project management YIETB R I8 209 322
Money lending BE 150 66
Total segment assets DEEERTE 449,540 448,583
Financial assets at fair value through #ZAFEzFAEMEEEAZ
other comprehensive income BI 8 & E 5,190 4,446
Pledged bank deposits R RITIF K 96,331 92,469
Short-term bank deposits RARRITIF K = 2,361
Other corporate and EMARRARDIREE
unallocated assets 15,041 24,439
Consolidated total assets EHEERTE 566,102 572,298
Segment liabilities SEHERE
Hair styling SAURET 4,162 5,561
Hospitality services BRIE R R 44,276 46,858
Property investments WMERE 15,395 15,865
Property project management MHEIERER 123 241
Money lending BEE 18 23
Total segment liabilities DEPBELETE 63,974 68,548
Deferred tax liabilities ELEHIEAE 6,652 6,652
Bank borrowings RITIEE 155,120 155,120
Other corporate and EMARIEADEARE
unallocated liabilities 18,889 19,966
Consolidated total liabilities et BEEE 244,635 250,286

15
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SECTION B: INTERIM RESULTS BBy @ o # 2 45
5. Revenue and Segment information (Continued) 5. RERSTBER(E)
(b) Segment assets and liabilities (Continued) (b) DEHEEREEE)

For the purposes of monitoring segment performance and MEEIE D ERIBE DA D EREE

allocating resources between segments: BRmE

- all assets are allocated to reportable segments — FMBEBEEHUSEZEAE2HRD
other than financial assets at FVOCI, pledged bank BORAFEFAEMEEUK
deposits and short-term bank deposits which are AZHEEE - IHBASEE
managed on group basis and other corporate and ERZEHERRITEREE
unallocated assets; and HSRIT IR SR A R B A A B] J2

RAOBEERIN) : &

- all liabilities are allocated to reportable segments - FMBEBEHIREREHRS
other than deferred tax liabilities and certain bank MOUELEREA®E  HES
borrowings which are managed on group basis, and EEEB 7 ATRITEBEMN
other corporate and unallocated liabilities. FEMRRIRADEE ER

HN) o
(c) Other segment information (c) EoEEH
Additions to specified Depreciation and

Interest income Finance costs non-current assets amortisation

FEHA RERE EEFRBEEZARE HEREH

Six months ended 30 June
BERA=TALAERA

2021 2020 2021 2020 2021 2020 2021 2020

“B--f% C-T-TF CBC-f -TC-TE CZBC-f -“TCTE ZEC-F ZC%E
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER) (REER) (REE0)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
E8Tn A%t E%Tn BT A¥Tn B%Tr  E¥Tn BETr

Hair styling ey - - 79 141 17 8 1,566 1,705
Hospitality services TR R R - = 484 42 - 14,023 2,759 1,280
Property investments NERE - 1 137 141 - 5 85 85

- 1 700 1,024 17 14,031 4,410 3,070
Unallocated AP 1,123 1,173 1,050 2,261 1 28 842 887

Total &5t 1,123 1,174 1,750 3,285 18 14,059 5,252 3,067
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5. Revenue and Segment information (Continued) 5. RERSFPER(E)
(d) Geographical information (@) tHlE E#
The geographical location of the specified non-current EEFRBEE(BTBEYEE
assets (i.e. non-current assets excluding financial assets) EZIERHEE)ZHERME IR
is based on the physical location of the assets. The BEEBERMENESED - BF 2
geographical location of customers is based on the HEALE TR BEER MRS E R
location at which the services were provided or the goods EZMEZD °

were delivered.

The following is an analysis of the carrying amount of the T ARIECHRBEE.EAER
specified non-current assets and revenue from external KEINHEE 2 Wz 2o (IR
customers, analysed by the geographical location. BRLEDHT) °
Specified Revenue from
non-current assets external customers
EEFRBEE RENDEF 2z
As at As at
30June 31 December  Six months ended 30 June
2021 2020 BEAA=THLXEAR
R-B=-% R-T-%HF 2021 2020
AA=+H +=A=+-H it it g 23
(Unaudited) (Audited) (Unaudited) (Unaudited)
(RBER) (&%) (REBER) (REEZ)
HK$’000 HK$’000 HK$’000 HK$'000
BETT e BETT BT
Hong Kong (domicile) BA (i) 280,232 285,382 16,879 14,457
Macau P 85,375 85,460 1,414 1,462

365,607 370,842 18,293 15,919
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SECTION B: INTERIM RESULTS BB : o # 2 45
5. Revenue and Segment information (Continued) 5. RERSTBER(E)
(e) Disaggregation of revenue (e) Bz

In the following table, revenue from contracts with TR E D BRI EREE D
customers is disaggregated by operating segments and FIBEEANE - REEMKE 2
timing of revenue recognition. Revenue from other sources W BITE T REITOHMN o

are analysed in the table.

Six months ended 30 June
BEAA=1tHIXER

2021 2020
—E-— T -TF
(Unaudited) (Unaudited)
(REEZ) (RigEZ)
HK$’000 HK$'000
BT T BETIT
Revenue from contracts with BEEEHWE
customers
Timing of revenue recognition U 35 7 R B
- Over time — BB
Hair styling services SRR ET RS 7,820 7,345
Hospitality services RIS R 3R AR 5,921 2,589
Property project management Y18 B B2 R
services 428 1,800
Timing of revenue recognition WS R
- At a point in time —-RE—EH
Product sales under hair styling ERRHIRBET
services EmEE 444 416
Revenue from other sources KRB HARIRZ W
Rental income MW A 2,141 2,182
Interest income from money lending fEE R 8 UL A 4 -
Securities Investments BHRE 1,535 1,587
18,293 15,919
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i 2 AR

Loss before income tax 6. BRFIBSHATEIE
Loss before income tax is arrived at after charging/(crediting) the BAREBATEEBRMNE (Gt A) T51E
following: B1&EE
Six months ended 30 June
BEZEA~BA=1tHIEAEAR
2021 2020
—E-—F —E-TF
(Unaudited) (Unaudited)
(REER) (Ri&EZ)
HK$°000 HK$’000
BT T BT IT
(a) Finance costs (a) RRERA
Interest on borrowings BER B 1,389 2,966
Other finance costs oA i & B AR 361 319
Total finance costs recognised REZANERZ
in profit or loss AR AR 1,750 3,285
(o)  Other items (b) EMIEAR
Fair value (gain)/loss on financial LAV EERABREZ
assets at fair value through WS EEZ
profit or loss AFEUER), B (5,198) 17,950
Depreciation and amortisation P& Nk i 5,252 3,957
Income tax expense 7. FiBBiRAX
No provision for Hong Kong profits tax has been made as the HRAKREEEZE-_Z-_—FR-_F_-F

Group did not derive any assessable profit for the six months

ended 30 June 2021 and 2020.

The Group has available tax losses as at 31 December 2020
for offsetting against future profits. No deferred tax assets have
been recognised as the directors consider that it is uncertain

that they will crystallize in the foreseeable future.

Pursuant to the tax rules and regulations of Macau, the
subsidiaries in Macau are liable to Macau Profits Tax at the rate
of 12%. No provision for Macau profits tax has been made for

the six months ended 30 June 2021 and 2020.

FARAZ=ZTBIENEA R EERT S
FI - B I MRAE S BT ST o

AEER-_T_FTF+_A=1— Elﬁ
AEMRIAEEFERE AR ZEH -
%%%*ﬁ%ﬁ&iiﬁﬁﬁﬁ’é%%‘?&ﬂ
RARRALR BRUEBEBELEREE
o

RBRPIT ISR B KA G - FORPTZ M
JB R RIRR12% 2 B R # R PR 15
HMoHEE - FR_F_FF A
=+HIERBEAR - W EELRFFSFH
B -
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SECTION B: INTERIM RESULTS B#S #y -

10.

Dividends

The directors do not recommend the payment of any interim
dividend for the six months ended 30 June 2021 (six months
ended 30 June 2020: Nil).

Loss per share attributable to the owners of the
Company

The calculation of basic loss per share attributable to the owners
of the Company for the period is based on the loss attributable
to the Company’s owner of HK$337,000 (six months ended
30 June 2020: HK$27,514,000) and the weighted average of
326,077,423 (six months ended 30 June 2020: 326,077,423)
shares in issue during the six-month period.

No adjustment has been made to basic loss per share as the
outstanding share options had anti-dilutive effect on the basic
loss per share for the period ended 30 June 2021 and 30 June
2020.

Property, plant and equipment

(a) Acquisitions of property, plant and equipment
During the six months ended 30 June 2021, the Group
acquired items of property, plant and machinery with a
cost of HK$18,000 (six months ended 30 June 2020:
HK$14,059,000).

(b) Disposal of property, plant and equipment
There is no property, plant and equipment being disposed
during the six months ended 30 June 2021 (six months
ended 30 June 2020, the Group disposed of property,
plant and machinery with a sales proceed of HK$5,000).

(c) Write-off of property, plant and equipment
There is no property, plant and equipment being written
off during the six months ended 30 June 2021 (six months
ended 30 June 2020: HK$1,000).

i 2 AR

10.

RE
EXVFEBRNEBE_T-—F<A
ZSTHLERNBAZHHEE (BE-T
“EFEXRA=THIEANER &) -

ARAEEAREZRER

HAARRAHEBEABLESREARNEIR
TREARNREEABGLEEEBELE
337,000 (HE—_E_ZEF A=
BIE/AEA : B#27,514,0007T) &R
7~ ME A B A B 81T IR 19 326,077,423 %
(HE-Z-_ZTFA=ZTHILNEA:
326,077,423[% ) 2 IN#EFHEEE -

BHE_Z-_—F~A=tARZ=ZZE=ZF
FRAZTHILEME  BEHERER
BRELAE  RESARITEEREY
BREXREBEEBERREETE -

M- BERRZE
(a) EEYE - BERKE
@i—?—_fﬁ/\ﬁ]:—'—aﬂi/\_\{
CAEEREYE  BELEE
Zﬁmkﬁﬁém%soooﬂéki_?
TEREXAZTHIENEAR B
14,059,0007T) °

(b) HEYE - BERRE
@:I:—?— E'E/\H:—'—Elﬂ:/\_\{
B URELETMADE BE
LMEEEE-_ZT-_TFEA=T
ALtAER  AEEHEDE - K
EREBBZHEEMBSREALEBE
5,0007T) °

(c) u}*fé%% 5 R %
BE_Z-—FXA=1tHI1L~E
A I/xﬁfF@% TR 5s K iR R 8
(@i—g—gg/\ﬁ]:—i—aﬂi/\
&7 : %&#1,0007T) °
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11. Investment properties 11. REYHE
There is no acquisition of investment property for the six months HE_ZT-—FA=+THLEARHEA
ended 30 June 2021 (six months ended 30 June 2020: Nil). The MEWBREEVE(BEZE_ZE 224
valuation techniques are the same as those used in carrying out A=+HIA@EAR : &)  ZHEAEE
the valuation on investment properties of the Group as at 31 P54 Y 5 (i (B B B S B 9 ST 4 T B
December 2020. RZEZTF+_RA=+—HFEAXN

FEMR o

12. Financial assets at fair value through other 12. RATEFAHMEZEKA ZBK

comprehensive income BE

30 June 31 December

2021 2020
—E-—F —E-TF
ARA=tE t-A=+-8
(Unaudited) (Audited)
(REER) (REZ)
HK$’000 HK$’000
BET T BT
Listed equity investments in Hong Kong, & EmRAEE - HAFE
at fair value 5,190 4,446

13. Financial assets at fair value through profit and loss 13. BRAFE AEBRZHBEE

30 June 31 December

2021 2020
—E-—F —EZEF
ARA=+H +Z—HA=+—H
(Unaudited) (Audited)
(REER) (&EZ)
HK$°000 HK$’000
BT T BT
Listed equity investments held for trading, #{EE &~ FTRAKRE
at fair value % ANFE 76,244 69,946
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14. Trade and other receivables, deposits and 14, EXERHEMEWERER ReREHS
prepayments IE

30 June 31 December

2021 2020

—E=-—F —E-FTF

AA=tH +tZH=+—H

(Unaudited) (Audited)

(REER) (Fe2E%)

HK$’000 HK$’000

BT T BT T

Trade receivables EESGEE 93 123

Other receivables, deposits and Hab IR « e RIBMNRIE
prepayments 5,892 8,054
5,985 8,177

The majority of the Group’s revenue is on cash basis. The
remaining balances of revenue are on credit terms of thirty-

AEBUBEAMBOREAS - BT 2 W
BATZE=+THEXRTHAZEESH -1

sixty days. At 30 June 2021, the ageing analysis of the trade —EZ—FRXA=1H8 - BERBWIEX
receivables is as follows: ZEBOTIT

30 June 31 December
2021 2020
—E-—F —E_THF
AA=t+H +Z—HA=+—8H
(Unaudited) (Audited)
(RBER) (fe&=%)
HK$°000 HK$'000
BETT BT T
0 - 30 days 0-30H 1 1
31 - 60 days 31-60H = -
61 — 90 days 61-90H - 10
More than 90 days % F90H 92 112
93 123
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15. Cash and bank balances 15. RERWBITEER
30 June 31 December
2021 2020
—EB-—F —EB-FF
NA=+H +t=-A=+—H
(Unaudited) (Audited)
(REEZ) (T %)
HK$’000 HK$’000
BET T BEE I
Cash at banks and in hand RITMFHEES 16,657 23,964
Short-term bank deposits RHERITE R = 2,361
Cash and bank balances e MIRTT4E5 16,657 26,325

16. Trade Payables 16. EEEFIRI

As at 30 June 2021, the ageing analysis (based on invoice date)

RZZEZ_—FRXA=1TH TrEEZ¥

of the Group’s trade payables is as follows: HENES CER O (RBEEHE) N
T
30 June 31 December
2021 2020
—E-—F —EZTF
ARA=+H +ZH=+—H
(Unaudited) (Audited)
(REEX) (18 &%)
HK$’000 HK$'000
BT T BETT
0 — 30 days 0-30H 148 139
31 - 60 days 31-60H 49 50
61 — 90 days 61-90H 1 -
198 189

N
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17. Share capital

INTERIM REPORT 2021

17. B

Ordinary share of HK0.2 each

BREEBE2TZEER
Number of Nominal
shares value
idvip g=| R EE
‘000 HK$’000
T BT T
Authorised: EE
At 31 December 2020 (Audited), and RZEBE-_TF+_A=+—H
30 June 2021 (Unaudited) (BER)R_ZT_—F<A
=+ BCREERZ) 2,000,000 400,000
Issued and fully paid: ERITRAE :
At 31 December 2020 (Audited) and RZEBE-_TEF+_-_A=+—H
30 June 2021 (Unaudited) (BREVBIR-_T-—%XA
=THCREER) 326,077 65,215
18. Related party transactions 18. BEALRS

In addition to the transactions and balances disclosed
elsewhere in the interim financial report, the Group had the
following significant transactions with related parties:

Compensation of key management personnel
Included in staff costs are key management personnel
compensation and comprises the following categories:

BB BREEME T REZIRS R

RSN - AR BN ERIEA 11T TS
EAXS

FEEBARZHH
TEERABZHMEAABIRA
Heh BT

30 June 30 June

2021 2020

—B-—F T -FF

AA=1+H ~NA=+AH

(Unaudited) (Unaudited)

(REER) (REEEZ)

HK$’000 HK$'000

BT T BT T

Short term employee benefits EHEEERET 7,629 6,702
Post-employment benefits EARZER 132 108
7,761 6,810
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Fair value measurements

The following table presents financial assets measured at fair
value in the statement of financial position in accordance with
the fair value hierarchy. The hierarchy groups financial assets
into three levels based on the relative reliability of significant
inputs used in measuring the fair value of these financial assets
and liabilities. The fair value hierarchy has the following levels:

— Level 1: quoted prices (unadjusted) in active markets for
identical assets and liabilities;

— Level 2: inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

— Level 3: inputs for the asset or liability that are not based on
observable market data (unobservable inputs).

The level in the fair value hierarchy within which the financial
assets are categorised in its entirety is based on the lowest level
of input that is significant to the fair value measurement.

19.

DFEFE

TERBEAFEREZINM B REK
NERFEFEZHBEE - LRBR
B EREFMHEEERABZAFERMN
ERzEBRAZBHTENE - B
BEBIDR=ZEZAR - RFERED
RBATEE :

— F1E: HAEZEIBBENEEMS
ZHRECRERAE)

— F2E: REEXEBEMER(BIE
1) sk (BN BB H#E0T)
ABRZBGA(TEREE1E
eaz®mE) &

— F3E : UHFREABERIMSHIE
ZEBEERREBEZHA
(BEBRZBA) -

MBEEEBRRMERAZAFERERN
ZEBR BERHAFEAZEFEAXN
BEZEEERAMETE -
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19.

Fair value measurements (Continued)
The financial assets measured at fair value in the statement of
financial position are grouped into the fair value hierarchy as

19. AFEFEGER)
R BRARAR A FEAEZHMBTE
ETIEID BIAT 2 X HERE

follows:
Level 1 Level 2 Level 3 Total
F1E $F2fE $E3E b
HK$’000 HK$’000 HK$’°000 HK$’000
BET T BET T BT T BT T
As 30 June 2021 i —C
~NA=+H
Financial assets at fair value  1# AT {Et ABZE
through profit or loss 2B EE 76,244 = = 76,244
Financial assets at BRFERA
fair value through other EammkAZ
comprehensive income S EE 5,190 = = 5,190
Net fair values FAYE 81,434 - - 81,434
Level 1 Level 2 Level 3 Total
1 =y FE3E 5T
HK$’'000 HK$’000 HK$’000 HK$’000
BT BT BEEFIT BEETIT
As 31 December 2020 R _TF
+=—RA=+—8H
Financial assets at fair value &2 A F{EZT AIEZR
through profit or loss RSB E 69,946 - - 69,946
Financial assets at fair WA ERTA
value through other Hih2mEURAZ
comprehensive income s ERE 4,446 - = 4,446
Net fair values FATE 74,392 - = 74,392
There have been no transfers between level 1 and level 2 in the RIREER - F1EHE2E 2 M &
reporting period. %o
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SECTION C: BUSINESS REVIEW

OVERALL PERFORMANCE

For the six months ended 30 June 2021, the Group recorded
a turnover of HK$18,293,000, representing an increase of
15% from the corresponding period of last year (1H2020:
HK$15,919,000). The increase is mainly attributed to hostel
operation in North Point commenced in May 2020 which has
operation for six months for the period under review compared
to two months’ operation for the same period last year.
Gross profit for the period under review was HK$6,343,000
representing an increase of 9% from the corresponding period
of last year (1H2020: HK$5,838,000).

The Group delivered a net loss of HK$1,290,000, decreased
95% from the corresponding period of last year (1H2020:
loss of HK$27,925,000). The substantial decrease was mainly
attributed to fair value gain of HK$5,198,000 on financial
assets at fair value through profit or loss instead of fair value
loss of HK$17,950,000 on financial assets at fair value through
profit or loss for the same period last year. Similarly there was
a turnaround of unrealized exchange gain of HK$1,409,000
from our RMB deposits for the period under review versus
unrealized loss of HK$1,672,000 for the corresponding period
of last year. In addition, due to reduced bank loan interest rate
in the continued low interest rate environment, the finance
costs reduced 47% to HK$1,750,000. Before fair value gain/
loss on financial assets at fair value through profit or loss and
the unrealized exchange gain/loss on RMB deposits, the Group
incurred a loss of HK$7,897,000 versus loss of HK$8,303,000
the same period last year.

CHB A7+ €% [l @

R R B
HE-_Z-_—FA=+tHIEA "
REE RS & HE 5B 18,293,0007T °
BEFRBEIMIS%(Z B T F ¢
4 B¥15019,0007T) » BEBER
TERRLARER_ZE_ZTFAHA
A48 REBEPACSEENEA -
MEFRBPAEEREAL - 70 EH
N2 EF A#%6,343,0007T @ BEF
FIHAEINO% (T T F L F : B
5,838,0007T) °

AN £ [E £% 15 45 18 78 ¥ 1,290,000 T
BEFREMLBN( T -_TF
o E5I8E i 27,925,0007T) © 4B K
BETREZEEREAFESAEBZREZ
VB E 2N EKR S 5,198,000
T MEFRBRIESESEAFERA
Bz BEEZ A FEBEBE
17,950,0007C @ LU - B FIHA B B
HABBARBERNRERE LK
#5785 ¥ 1,400,000 7T ¢ 1 % A R HA 8%
BARAEHE BB 1,672,0007T ° It
Sh BRERBEEANRRETRITER
FIETR  BERABDATRE B
1,750,0007T ° REt AR AT EF AR
DU BEEZ AFERE EIEBREA
REFHRABERE S Wz B8R » A
& B 31551851 7,897,0007T ¢ &
F R HA A E 188 %8,303,0007T °
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[1.

PROPERTY INVESTMENT BUSINESS

During the first half of 2021, our properties portfolio in Macau
and Hong Kong contributed rental income of HK$2,141,000
to the Group decreased 2% compared to the same period last
year. Similar to the interim period last year there is no valuation
gain or loss on investment properties during the period under
review. All investment properties are anticipated to serve as a
stable income base to the Group.

There is no addition or disposal of investment properties during
the period under review. Under the continuing effect of the
COVID-19, there was slight decrease in market rental rate on
tenancy renewal of some residential properties in Hong Kong.
For Macau, there is one residential unit and one office unit which
have been vacant since Q3 2020 and Q2 2021 respectively due
to lease expiry or early termination by the tenant. Leasing market
has been difficult as Macau tightens travel restrictions on visitors
from some parts of Mainland China where mini lockdowns have
been imposed amid the recent virus resurgence. As for Hong
Kong property market, despite the uncertain outlook brought by
the pandemic, the residential property market has demonstrated
resilience and robustness primarily due to limited supply, solid
pent up demand driven by local end-users and prevailing low
interest rate environment. The Group will continue focusing in
leasing out the vacant properties and will consider disposing
some of its non-core investment properties upon attractive
offers to enhance its investment portfolio.

[1.

EIa-E X
RZBZ—FE¥EF  HOARBPIRS
BZMEBEEBAEEERA WAL
¥2,141,0007T + B2 2% F R HAAME LR
2% o EEAFFREPREM - PO &
EAREYESBE WS HEE o TBETAT
EREMERAASBEREBENRA
B o

REBESERT EKERHERENE -
ECOVID-19OMBEFLET - HEHD
FEMEEROTHSHESMEE T - 5t
BPAME  —HEEEEIA—ERAE
BB EBEEFE=FTER
T FEZFERTE REAMEAY
[E e IR LA - APSBRPIIR
BHREMEORREEEME R/
(B £ 58 A P B P 3, 3T 40 b [ A9 R 5 9 IR
RS RFIMBAEMISTITELE - 5t
EEMETBEME  BEARITRER
AIS=TREER - (BRI HRE - AR
mAPBIBEAMNBYFERREREF
KIRE - FEWETMSRA L YEME
M AEBREEZINEHEATED
EUEBENARSI THKBENHER
R DIREWE - UIRAHEZER

N



HALEEGEE) AR AR Rl

29

SECTION C: BUSINESS REVIEW C # 7 = 3 %5 [nl

[TT. HAIR STYLING BUSINESS

Hair styling business continues to be a stable contributor to
the revenue of the Group. For the first half of 2021, the hair
styling business segment reported a turnover of HK$8,264,000
representing an increase of 6% when compared to the
corresponding period last year of which turnover on service
income and product sales increased 6% and 7% respectively.
Segment net profit for the period is HK$51,000 decreased 69%
compared to the same period in 2020 (1H 2020: HK$162,000)
which was mainly attributable to the rental concession and
government subsidies received for the same period last year but
not for the period under review. Our product sales has continued
to attain a promising growth rate during 1H 2021.

To keep our competitive edge, in addition to continuing
to enhance operational efficiency and implement stringent
cost control, it is time for us to build an even stronger brand
reputation by enhancing our customer services. We analyze our
customer data and strategically create new experiences and
source new products that catered to the rehabilitated consumer
behaviour.While social media remains to be our key marketing
strategies, we will explore to broaden the promotion offer
through other means. Remote working and service as well as
online shopping have become a new trend under the pandemic.
To be prepared to operate in the “new normal” post COVID
era, the hair styling business segment successfully applied last
year the Distance Business (D-Biz) Programme launched by
the Hong Kong government to supporting enterprises to adopt
IT solutions to sustain their business and services during the
epidemic. Upon granted the government subsidy, the Group
has been working with the IT professionals to establish a web
portal that caters to provide existing/potential customers with
information on our salon ambience, stylists profile, services
rendered and updated promotional offers of e-coupon, loyalty
programme etc. The portal also allows customers to shop and
buy online our variety of products from hair/hair related products
to non-hair products. This brand new e-platform is now in its
final stage of completion and targeted to be launched before
end of the year.

11, S RT 3605

ZWEERc RZFEZ—F L¥F -
8,264,0007C + A F R HAE MN6% -
Hh  RBBRARERHBEEEEED
B I16% K 7% o Bi > 2B 45 F A B
51,0000 M- T F R
69% (ZZT T F E¥F : #E¥162,000
) DEZBAREFRBESHEHSR
% R AFAEE - BB EE R A R &SR
R ekl c RPN ERBECHEE
RZE-Z—FEEFREATHMER

BEFEMANBFESD KBRS
BYER KB M ERARE R AIESI SN - A
BEREBBRAZTPREELERENM
BEE - RMOMEPLHIE - URAM
WITEF R MRBHER - WAAK
BHHEETR BELRRBINER
P E B2 HRE - BRMAEEHRRE
BEMTABABEESRE - ERBL
ERBARBLEBYRBRE T O
B o REMBIEZCOVIDERE [E
IR 2E  BEURFEHBOBNESF
RYERBERFAXFEERRAEMR
MEBATRAERBHBAERER
75 Ko B2 A BR 7% 0 e O [ & 35 & R A1 &)
(D-Biz)] - REHBUFHAE - AKED
HEEAMREZEATAERL —EPIF
Byt - MRA/BERFRHEBARM
MERKRRE  ERMEN - EHH
R REERETEESEHE  BHE
AEEER c RFIPBUTATERPE
BMLERENRBERMNESE SAEIAMH
EmIFEEEREANTREERD ° It
E2HWETFREEARENTTHE
BRI ENFEAMEDL -
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[V. HOSPITALITY SERVICE BUSINESS V. iR IS Bk s iR 55 2E 85

For the period under review, turnover of the hospitality service is
HK$5,921,000 increased 129% compared to the corresponding
period last year. The increase in turnover is mainly attributed
to hostel operation in North Point commenced in May 2020
which has operation for six months for the period under review
compared to two months’ operation for the same period last
year. Turnover of Sheung Wan boutique hotel increased 8% (six
months basis) and North Point hostel increased 61% (monthly
average basis) compared to the corresponding period last year.
The segment loss is HK$1,317,000 decreased by 4% against
the same period last year which was a big improvement taking
into account that there was no government subsidies received
and substantially less rental concessions granted by landlords
during the period under review.

Due to the outbreak of COVID-19 and continued lockdowns as
well as travel and tourism restrictions imposed across countries,
the business focus was still mainly on locals. We offered
attractive package and joined promotion programs with online
travel agencies to increase our exposure and income. The co-
living business received positive market responses and has
been building up our long stay local customer base.

To keep abreast of the industry in such a critical and
unfavourable business surrounding in which only the fittest
survives, we have been closely observed the latest trends in the
pandemic, customers’ behaviour, competitors’ approach as well
as travel arrangements of respective countries and authorities
such that we can timely implement our business development
plan or have it modified and adjusted accordingly.

PEIBEER - RIE &R EFRG G &2

BH B 5,021,000 B & F [B HIE N
129% o &L MNE Z RN BIRE
RZE-ZTFRAMRKRESE  PNEEH
AE&E/NEA - mkF R EIRE E/M
B - BEFRHMEL - FRBRBEE
& S FEIE N8 % (7N 1B A A %) Kt Ak
FEREEEEIN61%( ATFHEE) - &
ERET 18 A B 1,317,000 © BEFF
HR V4% + Z BR[O BN AR ESBT
WHREILRTHESERERERD -
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B COVID-19/ R % & % B B s 19 5
B HIARIRTT RIRBER ) - EBEL
HEBRFERM o HAFIRB LRITH
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V. SECURITIES INVESTMENTS BUSINESS V. BHBEEH
As at 30 June 2021, the Group had financial assets at fair RZE-Z—FRNA=+H KEEHIK
value through profit or loss of approximately HK$76,244,000 NEEFABRZHBEEELN BB
comprising mainly stocks of a reputable Hong Kong based world 76,244,0007T - EFEEBEUES
leading retail-focused real estate investment trust and other AEMAEEREIFZ2HBIANZEER
utilities blue chips. Interest income and dividend income derived WEKREEIZRENEM A ARSEE
from the segment amounted to HK$1,535,000 in aggregate £ - REIEESEAN Rk HZ2FE
were recorded in the period under review. The group recorded WA K B B A 4858 &8 1,535,000
fair value gain on financial assets at fair value through profit or T e REBSESIEAFEGT ABSZH
loss of HK$5,198,000. BEE 2 N THEWREE%5,198,0007T °
The Group’s significant investments (i.e. investment with REBR_ZE-_—FXXA=+HEFEFZ
carrying amount exceeding 5% of the total assets of the Group) BEARE(AEAMERBRALAEEEER
held as at 30 June 2021 are as follows: B5% BT ¢
Approximate
percentage
held to the
total issued Dividend Approximate
share capital income for Fair value percentage of
ofthe  Investment the period  gain for the Fair total assets of
No. of company/  cost/cost of ended period ended value at  the Group at
Company name/(stock code) sharesheld  investment  acquisition 30 June 2021 30 June 2021 30 June 2021 30 June 2021
1R
sl e Bz Bz “E--%
BLE/RE “E--%  ZBc--% R XA=tH
BEf AAZTHEE  AA=tHE  ZBZ-F AEE
RAEE 2 RERA/ 2 HEz AA=tAHZ BEMBEZ
AAER/ (RHRK) FrisRGBEE R KR BREWA AYLERE AYHE AR
% HK$'000 HK$'000 HK$'000 HK$'000 %
% BETT BT BETT BETT %
Link Real Estate Investment Trust
(823)
EREHEREETES(82) 704,583 0.034% 66,549 1,039 3,276 53,020 9.4%
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Note 1: Link Real Estate Investment Trust is a Hong Kong-based real estate
investment trust (REIT). The investment objectives of REIT are to deliver
sustainable growth and to create long-term value for its unit holders. It
invests in a portfolio of properties, including retail facilities, markets, car
parks and offices in Hong Kong, tier-one cities in Mainland China, London
and Sydney. Its investment properties include destination shopping
centers in Hong Kong, community shopping centers in Hong Kong, office
and shopping malls in Beijing, Shanghai, Guangzhou, Shenzhen, among
others.

Note 2: During the period under review, there was no movement on the number of

shares held.

Note 3: The Group will hold the investment for dividend income and to reduce the
investment when the unit price increases to a reasonable level.

PROPERTY PROJECT MANAGEMENT
BUSINESS

During the period under review, there was one office project in
progress with 53% completion which generated HK$428,000
revenue with segment loss of HK$35,000.

As the economy revives, we strive to expand the scale of
the business segment by collaborating with local renowned
architect/interior designer to explore into new projects.

OTHER BUSINESS SEGMENTS

The money lending business recorded one personal loan with
total revenue of HK$4,000 and segment loss of HK$11,000
during the period under review.

VIILCORPORATE SOCIAL RESPONSIBILITY

The Group is always firmly committed to operating as a socially-
responsible company across all of its business operations. It has
made strenuous effort to perform its obligations as a corporate
citizen. It was honoured as a Caring Company by The Hong
Kong Council of Social Services for 13 years in succession. It
also has received other various commendations including Good
MPF Employer, Manpower Developer, Social Capital Builder,
Hong Kong Green Organisation and Happy Company.

VI.

VII.

VII
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SECTION D: FINANCIAL REVIEW

LIQUIDITY AND FINANCIAL
RESOURCES

As at 30 June 2021, the Group had a cash and bank balance
including pledged bank deposit of HK$112,988,000 and
net current liabilities of HK$28,301,000. The current ratio
(calculated as the current assets to the current liabilities) of
the Group as at 30 June 2021 was approximately 0.87 (31
December 2020: 0.87).

The sales and purchase of the Group are mainly denominated
in Hong Kong dollars. The Group has significant portion of
RMB bank deposit which is exposed to the RMB exchange rate
fluctuation in view of the recent RMB exchange rate fluctuation.
The Directors consider that in long run the RMB exchange
rate will be stable. Other than this the Group’s exposure to
fluctuations in exchange rates was minimal.

During the period under review, the Group’s certain investment
properties and certain bank deposits were pledged to banks to
secure the bank borrowing of approximately HK$203,078,000,
which is denominated in Hong Kong dollars and bearing
interest at floating rate. Neither the Company nor the Group
had any significant contingent liabilities as at 30 June 2021
(831 December 2020: Nil). The Group had no significant capital
commitments as at 30 June 2021 (31 December 2020: Nil).
There were no material acquisitions during the period under
review.

CAPITAL STRUCTURE OF THE GROUP
During the period under review, the Group had total equity of
HK$321,467,000, fixed rate liability of HK$14,830,000, floating
rate liability of HK$203,078,000 and interest-free liabilities of
HK$26,727,000, representing 5%, 63% and 8% of the Group’s
total equity respectively. The gearing ratio (calculated as the
total long term loan to the total shareholders’ equity) of the
Group as at 30 June 2021 was approximately 4% (31 December
2020: 6%).

[1.

D iy = Bt 5 1o e
LB B e B R
R-B=—%xA=+0  ~EEIR

S RETHESR(BREBREETER) &
mEAaEFEE Y R A 112,988,000
JT & 7B 08,301,000 c AT = —

FRNA=Z+TH  AEEZREBELER
RHEELARYBEZLAFTE)NE
087(ZE=EF+=ZA=+—H:
0.87) °

AEBZEEXTEUAE AE - BHRE
HARBKEXREE  AEBHEANEE
EREARKIRITHERERE ARKERX
BB ZHE BEBERAURR AR
BB R GRIFIRT - BRI AN S BEE
o ERFERBREMN

REESA  AEBEZETREDMEK
AETROTGEREER FRITURBLOE
#203,078,000 L ZIRTTIEE - % fEE
LABSEBIE - LSRRGS - RZF
T—FXA=1+HE  ARFEKREBE
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AL B B AR A
REBEHE  ASERESBERBE
321,467,0007C * BIEF X B & A B
#14,830,0007C  ZEBMEXEERB
%203,078,00075 REBERAEY
26,727,000 © DRGNS EER B R
B15% * 63% 8% - REBMKR T = —
E/—\HiJrEZéTFEEt%(&EHﬁ
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[II. INTERIM DIVIDEND

The Directors do not recommend the payment of an interim
dividend for the six months ended 30 June 2021.

[V.EMPLOYEE AND REMUNERATION
POLICY

For the period ended, the Group employed approximately a total
of 44 employees (30 June 2020: 45) with staff costs excluding
directors’ emoluments amounted to HK$6,167,000 (30 June
2020: HK$5,560,000).

The Group’s emoluments policies are formulated on the
performance of individuals and are competitive to the market.
Employee remuneration is reviewed and determined by
management annually based on both employees’ individual and
Group’s overall performance. Under the share option scheme
of the Company, options may be granted to the directors and
employees of the Group to subscribe for the shares of the
Company.

SHARE OPTION SCHEME

The new share option scheme was adopted on 30 May 2019 at the
2019 annual general meeting of the Company. The purpose of the
scheme is to provide incentives to participants to contribute to the
Group and/or to enable the Group to recruit and/or to retain high-
calibre employees and attract human resources that are valuable to
the Group. The share option scheme shall be valid and effective for
a period of ten years commencing on the adoption date i.e. 30 May
2019 and will expire on 29 May 2029. Details of the principal terms of
the share option scheme were contained in the Company’s circular
dated 25 April 2019.

1. FEIE
EELTRBENBRE T - —F~A
=Zt+ALEANBAZRERS -

IV. B TR

HEHRLE  TXEEHERAN4EZET
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options held by directors and employee:

SECTION D: FINANCIAL REVIEW D # {7« Bf %5 [nl

of the Company’s share

TR B B R R B F AL AR 2
& :

Number of share options
BREHR
Exercise Outstanding Granted  Exercised Lapsed  Cancelled Outstanding
Name of price per at 1 January during during during during  at 30 June
participant Date of grant Validity period Share 2021  theperiod  theperiod  the period  the period 2021
(Note) HK$
R-B=-% R-B=-%
-B-H ~EZ1H
SEENE BTAH BHE BRORE  HATR  BAET  BAGE  BRAM BREE  EROR
(RfzE) i
Directors:
gz
Tsang Chiu Yuen 14 September 2016 14 September 2016 to 0.732 3,096,000 - - - - 3,096,000
Syvia 13 September 2026
BB ZE-RENA ZE-"ENATIE
TRA E-E-RFNA
+=H
19 September 2017 19 September 2017 to 0.698 3,096,000 - - - - 3,096,000
18 September 2027
ZZtFNA ZZ-tFNATAR
ThA EEHENA
+/R
3 October 2018 3 October 201810 2 0.395 3,096,000 - - - - 3,096,000
October 2028
“E2-N\E+AzR —E-/\#+HAzHEZE
“2-\5tAZA
16 October 2019 16 October 2019 t0 15 0.25 3,260,000 - - = - 3,260,000
October 2029
ZE-NETA ZE-NETRATRA
T7A E-E-hETA
THA
Total 12,548,000 - - - - 12,548,000
@

Note: The closing prices per share immediately before 14 September 2016, 19
September 2017, 3 October 2018 and 16 October 2019 (the dates on which the
share options were granted) were HK$0.73, HK$0.69, HK$0.395 and HK$0.25

respectively.

No share option has been granted, or lapsed or exercised during the

six months ended 30 June 2021.

All outstanding share options were exercisable as at 30 June 2021.

i : BE-_ZT-XFLA+HEBE . - ZFT—tFANA
+hB ZEZ-N\FT+A=AK=Z—NE+A
+RB(BEREERE ZB) SRR ES 5
ABABEE0.737T « B¥0.697T  B¥0.395 7T R
0.257T ©

HE_ZT-_-—FRA=THREREAR A
BB IR TRRBELATE -

EMHARITERBRER_FT=_—F/XA
BRI ETTE -

+
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For more than a year now COVID-19 has continued to make its
presence felt across the globe. At the moment the world is grappling
with a highly transmissible Delta variant of COVID-19 that has caused
a renewed surge in infections around the world. Although vaccination
programs have been launched across the globe during the year,
herd immunity will take time to come into effect. It is anticipated that
COVID-19 containment measures will continue in the foreseeable
future.

Vaccination is believed by far the most effective means to contain
the pandemic and as the vaccination rate has been boosted recently
by various encouragement programs launched in Hong Kong such
as lotteries and lucky draws, 59.9% of the population are already
vaccinated with at least one dose and 48.3% are fully vaccinated.
Macau achieves even more delightful figures. The Group has also
undertaken initiatives to encourage our staff in both Hong Kong and
Macau to get vaccinated with cash incentives and paid leave.

Despite the gravity of the pandemic challenges leading to significant
uncertainties to the business environment, Hong Kong’s economy
(one of the core markets of the Group other than Macau) has shown
encouraging signs of improvement with 1H2021 GDP rising 7.8% year
on year given the falling local COVID case counts. As the coronavirus
subsides, the economy and the market sentiment is expected to
gradually recover. Retail sales will be most likely dependent on local
consumption over the next one year or so and the rollout of the
Consumption Voucher Scheme by both the Hong Kong and Macau
government no doubt help stimulating local consumption.

—EZ UK - COVID-19# B X 2 IRET -
B A EESHEE —BaER2ER
COVID-10EMEBEESK  EREESHK
BHEHRRBRLAFEONBEHE BEFANEE
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COVID-19:8H 45 i o
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None of us could have envisaged that the impact of COVID-19 would
be so severe, prolonged and widespread. The Group’s hospitality
service business, currently comprising two operations located in
Sheung Wan and North Point, have been operating in adversity
under the restrictions of travel and tourism as well as stringent social
distancing measures. Nonetheless the Group has managed to sustain
the business and achieve a relatively better than market performance
from increasing local demand of long stay guests following our flash
sale promotion packages. Looking ahead, the increasing intake
of vaccinations both in our home markets and major developed
countries create a positive tailwind on the industry’s recovery giving
a glimmer of hope that travel and tourism restrictions could gradually
ease. The expansion of “Return2HK scheme” has been adding fuel
to the Hong Kong hospitality business. Our July business turnover
has shown encouraging pick up as room tariffs and occupancy rates
were pushed up from stay of Mainland Chinese business travellers,
overseas students entering Hong Kong whom yet to find a permanent
homestay before starting their new school year in September as well
as returnees that needed to undergo self-quarantine. In order to
further promote public awareness of our hospitality service operation
riding on business opportunities arisen from organizing local group
tours, Hong Kong Macau Travel Limited, a wholly owned subsidiary
of the Group, has joined the Green Lifestyle Local Tour Incentive
Scheme launched by the Hong Kong government which coupling
with the recent resumption of cruise travel for “cruise-to-nowhere”
itineraries are aiming to promote local economic activities as well as to
support travel and tourism industries.

The Group will review and recalibrate its business development
plan from time to time to ensure that it could be implemented when
economy and market sentiment start recovering. We will also continue
to explore different locations in Hong Kong and Macau for business
expansion and remain on the lookout for property owners to whom we
can provide hospitality management services.

KPR LIEHCOVID-19E AR ML ERE - 5
AREZHTE AEEBREBERMR IR
At AH R &2 TE RIS KR E RS %
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Stepping into the “new normal” 2021, there was seen rebound in
business levels principally in the Mainland China and US but the
outlook for global economic recovery is still filled with uncertainties
and volatilities attributing to the growing concern of Delta variant
which has not been under control, global inflationary pressure
brought up by quantitative easing policy as well as geopolitical risks,
in particular, Sino-US tensions. The Group will remain alert to the
evolving global economic environment and be prudent by taking
the following measures refining its operations to ensure long term
sustainability:

Adjust frontline workforce level to its optimum with flexibility to
cater for the yet to rebound in business activities

S Implement stringent cost controls across all operations

- Postpone dispensable capital expenditures

- Realize non-core investment properties if attractive offers are
made

EA—_T_—F[HFEIR FoEK
TERTEAMEXZBENBEKRFEMR
B B IREBEE AR DI T HEE M R
KB RERHEARGIEFNEREERE
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S

F &R 1 -

DIRECTORS AND CHIEF EXECUTIVES . #EHEKEEITHANERALNH
INTERESTS AND SHORT POSITIONS o AT An] A 5 02 [ 2 ey~ A
IN THE SHARES, UNDERLYING B A S A& 7 b 2 i f SR
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION
As at 30 June 2021, the interests and short positions of each RZEBE-_—FXA=+H  (\(REFSH
of the Directors and Chief Executives of the Company in the REAEEH ([ F A R HEE GG ) EXVER
shares, underlying shares and debentures of the Company BTN EBME RN NEEH AR
and any of its associated corporations (within the meaning of SHERAR([BR]) (BEREE
Part XV of the Securities and Futures Ordinance (the “SFO”)) =NRHEEN 2B BIEXH SR E
which (i) were required to be notified to the Company and The BEEAE 2R AR « ()R IBEES
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) KEAEIEHEI2EM B TR E 2 &
pursuant to Divisions 7 and 8 of Part XV of the SFO (including MATREEE - SK(ii)IRIEB R PTRE 5 LT AR
interests and short positions which they are taken or deemed to BI(T LR D MIEE10E 2 LA A
have under such provisions of the SFO); or (i) were recorded in EFETEFR D 2IREFA([1ZEST
the register required to be kept under Section 352 of the SFO, or B DEMEARRARIMBERFT » KAFE
(i) have to be notified to the Company and the Stock Exchange BEENFTEITHRABEARARNT KEER
pursuant to the Model Code for Securities Transactions by BESEE (IRE A5 NEEIRBIEXVE 2
Directors of Listed Companies (the “Model Code”) contained in FH)ZKGD - ARG MESH 2
Appendix 10 to the Rules Governing the Listing of Securities on HMOREWT ¢
the Stock Exchange (the “Listing Rules”) were as follows:
Long position in shares and share options of the AR EREBREZHE
Company
Name of company Number of Approximate
in which ordinary ordinary percentage
Name of Director/ shares/securities shares/securities of total Number of
Chief Executive Nature of interest are held held shareholding share options
Bz BETIAT PR ER FEEREY
FETHASHESR BEHE LERRG#F R,/ #%8E BAESE BREHR
Mr. TSANG Chiu Mo Interest of controlled The Company 19,329,195 5.93%
Samuel corporate (Note 1 & 3)
ZRHRELE Rt ZEER /NG 19,329,195 5.93%
(FizE1K%3)
Interest of controlled The Company 88,275,577 27.07%
corporate (Note 2 & 3)
REtEE RS /NG| 88,275,577 27.07%

GEZE))
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Name of company Number of Approximate
in which ordinary ordinary percentage

Name of Director/ shares/securities shares/securities of total Number of

Chief Executive Nature of interest are held held shareholding share options

B/ BFETHIAR FRgER hBsRE

TETRAEBREA ERME LERRG#H Bt/ EHEE BREDL BREHA

Ms. TSANG Chiu Yuen  Beneficial interests The Company 3,064,000 0.94%

Sylvia EnlkEn YiN/NE 3,064,000 0.94%
LREmLT Interest of controled ~ The Company 19,329,195 5.93%
corporate (Note 1 & 3)
gzt 3 NS 19,329,195 5.93%
(M1 R3)
Interest of controlled The Company 88,275,577 27.07%
corporate (Note 2 & 3)
SR ZEES LN 88,275,577 27.07%
(FiE2%3)
Beneficial interest 3.85% 12,548,000
(Note 4)
EnlkEn 3.85% 12,548,000
(FtzT4)
Ms. Chu Ming Tak Beneficial interests The Company 8,930,087 2.74%
Evans Tania §a §on NG 8,930,087 2.74%

RAERT

Notes: BteE -

1. These shares were beneficially owned by Barsmark Investments Limited. 1. 5 B% 19 A Barsmark Investments Limited &

WA ©
2. These shares were beneficially owned by ST (79) Investment Limited. 2. WERMDAST (79) Investment Limited & &
BH -

3. The issued share capital of Barsmark Investments Limited and ST 3. Barsmark Investments Limited & ST (79)
(79) Investment Limited are both wholly and beneficially owned by ST Investment Limited 2 B # 17 & & 9 @ ST
Investments Holding Limited (“ST Investments”), the issued share capital Investments Holding Limited (ST Investments |)
of which is beneficially owned to one-third by each of Conba Investments 2EEREE  ZEREBRAR(—HAH
Limited (a company wholly and beneficially owned by Mr. TSANG Chiu Mo BREEZEESES Z2AR)) &Ssky
Samuel) and Ssky Investments Limited (a company wholly and beneficially Investments Limited(—EH ERHIZ +2E &
owned by Ms. TSANG Chiu Yuen Sylvia). Mr. TSANG Chiu Mo Samuel HHA 2 AR & B BEZHEEST Investments=
and Ms. TSANG Chiu Yuen Sylvia are directors of Barsmark Investments N —ZEBITRAE - SREREERZREH
Limited, ST (79) Investment Limited and ST Investments. Mr. TSANG Chiu %2 4= ABarsmark Investments Limited ST (79)
Mo Samuel is a director of Conba Investments Limited. Ms. TSANG Chiu Investment Limited 52 ST Investments 2 & =% ©
Yuen Sylvia is a director of Ssky Investments Limited. BRAEEAEEREBRABIZES - LIEH

%+ 81| ASsky Investments Limited 2 & = -
4, Details of the interests of the Directors in the share options of the Company 4. BEERARREREZESFBERLEE

are separately disclosed in the section headed “Share Option Scheme”
above.
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SECTION F: CORPORATE GOVERNANCE F#f# :

Save as disclosed above, none of the Directors and Chief Executives
(including their spouse and children under 18 years of age) of
the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which would
have to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under such
provisions of the SFO) or which were required, pursuant to Section
352 of the SFO to be entered in the register referred to therein, or
which were required, pursuant to the Model Code contained in the
Listing Rules, to be notified to the Company and the Stock Exchange.

II. SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF
THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATION
The register of substantial shareholders maintained under
Section 336 of the SFO shows that as at 30 June 2021,
the Company had been notified of the following substantial
shareholders’ interests and short positions, being 5% or more
of the Company’s issued share capital. These interests are in
addition to those disclosed above in respect of the Directors and
Chief Executives.

e e ke

AL (SR M) A IR AT

R E R

B EXHEEI - BIEFES P EEGEXV
EHE7TReDEBBEME AN R KT (BIER
G %&EﬁiﬂlﬂﬁﬂZﬁF%M%&#%&ﬁ{’ﬁi
BEERBZESIAR)  IBREEFEHFRHPE
MW%%M%W%E%F%&% SRR
m%EHIJFﬁ?ﬁZTﬁ SFRIENE AR A MR

CARREERTETRAB(BREESZ
M%&mﬁMTZ¥ﬁﬁﬁﬂ#$ﬁﬂiﬁﬁ
BOEE (REHFMEKRIEXNVTE 2 EE) 2
B - ARG REFPES W EDSOR

AN
B e

1. TEERRNARASEERIE
B RE 2 Bn ~ AR K&
SRR 2R SRR

\d

R-ZE-_—FXA=1tH REEFK
HA 55 16k (1) 35 336 16k T 2% EZExﬂxﬁﬂ
it BRARAREEERELRR
?"ﬁﬂleiﬁ ZﬂilfxiZ?Ezzﬂxﬁﬁé
REZBAMAT  hEERRNA L
?&EﬁZi%&ExTTE&AEZT& S5 e

Long position in shares BB zFE
Approximate
Percentage
Number of of total
Name of shareholder Nature of interest shares held shareholding
iR (hEEREZ
REREB EEME #E BHAES T
Barsmark Investments Limited (Note 1) Beneficial interest 19,329,195 5.93%
Barsmark Investments Limited (Ff{&E1) BatEn 19,329,195 5.93%
ST (79) Investment Limited (Note 1) Beneficial interest 88,275,577 27.07%
ST (79) Investment Limited (Ffi 1) BEmiEn 88,275,577 27.07%
ST Investments Holding Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%

(Note 2)

ST Investments Holding Limited (ff3E1) ZEHEE S 107,604,772 33.00%

(F3E2)
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Approximate

Percentage
Number of of total
Name of shareholder Nature of interest shares held shareholding
FrERe HRERREZ
RERERB EEMtE #A BHABEDL
Conba Investments Ltd. (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
BEREBRAB (ML) RiEtDEE# R 107,604,772 33.00%
(ff3E2)
Ssky Investments Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Ssky Investments Limited (FffE1) ZPEHAE S 107,604,772 33.00%
(ff3E2)
Fortune Ocean Limited (Note 1) Interest of controlled corporation 107,604,772 33.00%
(Note 2)
Fortune Ocean Limited (Fi&E1) RiEtDEEE R 107,604,772 33.00%
(Mf3E2)
Ms. HUI Win Si Cici and Beneficial interest 784,125 0.24%
Ms. Ms. HUI Wun Gi (Note 3)
AR BT RETRRE =+ (MiFE3) BEamiEn 784,125 0.24%
Interest of controlled corporation 107,604,772 33.00%
(Note 2)
RiEtDEEE R 107,604,772 33.00%
(Mf3E2)
Szeto Investments Holdings (Amusement)  Beneficial interest 50,996,250 15.64%
Limited (Note 4)
Szeto Investments Holdings (Amusement) B xSz 50,996,250 15.64%
Limited (Mf7%4)
Szeto Investments Holdings Ltd. (Note 4) Interest of controlled corporation 50,996,250 15.64%
Szeto Investments Holdings Ltd. (F{5E4) PR E B 50,996,250 15.64%
Szeto International Holdings Ltd. (Note 4)  Interest of controlled corporation 50,996,250 15.64%
Szeto International Holdings Ltd.(Fizt4) — SiERAE#E T 50,996,250 15.64%
Ms. SZETO Yuk Lin (Note 4) Interest of controlled corporation 50,996,250 15.64%
AfEEE Rz L (fIFE4) A E R 50,996,250 15.64%



Notes:

1. Barsmark Investments Limited and ST (79) Investment Limited are both
wholly and beneficially owned by ST Investments Holding Limited, the
issued share capital of which is beneficially owned as to one-third by each
of (i) Conba Investments Ltd. (a company wholly and beneficially owned by
Mr. TSANG Chiu Mo Samuel); (ii) Fortune Ocean Limited (a company the
entire issued capital of which is vested in Ms. HUI Win Si Cici and Ms. HUI
Wun Gi as co-administrators of the estate of Mr. TSANG Chiu Ching); and
(iii) Ssky Investments Limited (a company wholly and beneficially owned by
Ms. TSANG Chiu Yuen Sylvia).

2. These shares represent the aggregate number of shares beneficially owned
by Barsmark Investments Limited and ST (79) Investment Limited.

3. Ms. HUI Win Si Cici and Ms. HUI Wun Gi are co-administrators of the
estate of Mr. TSANG Chiu Ching, whose beneficial interest and interest of
controlled corporation in shares of the Company are entirely vested in the
co-administrators.

4. Szeto Investments Holdings (Amusement) Limited is wholly-owned by
Szeto Investments Holdings Ltd., the issued share capital of which is
wholly-owned by Szeto International Holdings Ltd. Ms. SZETO Yuk Lin is
wholly and beneficially interested in the entire issued share capital of Szeto
International Holdings Ltd.

Save as disclosed above, the Company has not been notified by any
person (other than a Director or Chief Executive of the Company) who
had interest or short position in the shares, underlying shares and
debentures of the Company or any of its associated corporation as at
30 June 2021 which were recorded in the register required to be kept
under Section 336 of the SFO or notified to the Company.

[TI. PURCHASE, SALES OR REDEMPTION
OF LISTED SECURITIES

The Company has not redeemed any of its shares during the
period. Neither the Company nor any of its subsidiaries has
purchased or sold any of the Company’s shares during the
period.

42 e 3 (S

BEE -

-

Barsmark Investments Limited [ ST (79)
Investment Limited ¥ # ST Investments
Holding Limited2 A Bz A @ mME DT
BRAESFBOHEEREERRAA(—HHAE
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4R%E o
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EEERRFENEEER 2 HRBN A
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k& 2+ &% &% ¥ A Szeto International
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[V. COMPLIANCE WITH THE CODE OF

BEST PRACTICE OF THE LISTING RULES
The Company has complied with the Code on Corporate
Governance Practices (the “Code”) in Appendix 14 of the Listing
Rules during the period under review, save for the deviations set
out below.

As at 30 June 2021, Mr. TSANG Chiu Mo Samuel is
the Executive Chairman of the Company and no Chief
Executive Officer has been appointed. The responsibilities
of Chief Executive Officer have been carried out by
Mr. TSANG Chiu Mo Samuel. The Board believes
that it is in the best interest of the Company and the
shareholders as a whole for Mr. TSANG Chiu Mo Samuel,
who is knowledgeable in the business of the Group
and possesses the essential leadership skills to guide
discussions of the Board in an effective manner, to
continue to carry out the responsibilities of Chief Executive
Officer, which ensures on the effectiveness and efficiency
of the decision making process of the Board.

v

Under code provision A.6.7, independent non-executive
directors should also attend general meetings and develop
a balanced understanding of the views of shareholders.
Mr. HUI Yan Kit (being independent non-executive
Director) were unable to attend the annual general meeting
held on 28 May 2021 as he was obliged to be away for
business trip.

1 2
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V. AUDIT COMMITTEE V. #EEE
The Audit Committee has reviewed with management the EiREEE E‘@ﬁ.ﬁa%ﬁﬁ$%lﬁﬂ%
accounting principles and practices adopted by the Group and Wz eBER LB - TE:TERRS
discussed risk management, internal controls and financial B RERES YT &WHWEE#&%E_ BFRER
reporting matters including a review of the unaudited condensed EEEWHE S -_—F A A=1tHIE
financial statements for the six months ended 30 June 2021 with NER 2 RSB ERI B IRE
the directors.

[X. MODEL CODE FOR SECURITIES IX. EHEITH IR G 2 ST
TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code set out in Appendix RNATB M LT A E10FTE 2 12
10 of the Listing Rules. Upon enquiry by the Company, all ESFR] - BANREHE  IBEESD
Directors have confirmed that they have complied with the W2 RENEBE-_E-_—F,A=1
required standards set out in the Model Code throughout the six HIERE A SR — B8P RESFRIAE
months ended 30 June 2021. ZARTEAER] o

By Order of the Board EREEGm

CHU MING TAK EVANS TANIA #ITEE

Executive Director KEAE

Hong Kong, 27 August 2021 BE T —FN\HAZ++LH
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