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UPDATE ON
(1) MAJOR TRANSACTION:
PROPOSED DISPOSAL OF THE SALE SHARES AND
ASSIGNMENT OF THE SALE LOANS;
AND
(2) MAJOR TRANSACTION:
PROPOSED SUBSCRIPTION OF THE CONSIDERATION SHARES

Reference is made to the circular of Chuang’s Consortium International Limited (the
“Company”) dated 20 August 2021 (the “Circular”) in relation to the Proposed
Transaction (as defined in the Circular). Capitalized terms used herein shall have the same
meanings as those defined in the Circular.

As Completion of the Proposed Transaction is conditional upon the Chuang’s China
Independent Shareholders approving the Proposed Transaction and the relevant resolution
was not passed by the Chuang’s China Independent Shareholders by way of a poll at the
special general meeting of Chuang’s China held on 14 September 2021, the Sale and
Purchase Agreement has lapsed accordingly. Thus the Proposed Transaction will not
proceed, and the rights and obligations of the parties under the Sale and Purchase Agreement
are lapsed and be of no further effect.

The Board considers that the lapse of the Sale and Purchase Agreement will not have any
material adverse impact on the existing business, operation or financial position of the
Group.

By order of the Board of
Chuang’s Consortium International Limited
Richard Hung Ting Ho
Vice Chairman

Hong Kong, 14 September 2021
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