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Group Introduction

< L iiply

China Aoyuan was listed on the Main Board of the Stock Exchange on 9 October 2007 (Stock
Code: 3883), and is a constituent of MSCI China Index, Hang Seng Composite LargeCap &
MidCap (Investable) Index, Hang Seng Stock Connect, Hang Seng Stock Connect Greater
Bay Area Composite Index, Hang Seng High Dividend Yield Index and Hang Seng China
High Dividend Yield Index. As the pioneer of composite real estate in China, China Aoyuan
integrated related themes into real estate development, with an aim to create harmonious
and excellent living experience and cultural values for customers with concept of “building a
healthy lifestyle”.

The Group focuses on Guangdong — Hong Kong — Macao Greater Bay Area, with a nationwide
strategic layout covering four major regions — South China, core region of Central and
Western China, East China, and Bohai Rim. The Group has established an extensive urban
redevelopment layout and is a top notch player of urban redevelopment in the Greater Bay
Area. The Group will continue to deepen its strategy of “one core business with vertical
development” through promoting two-way empowerment and synergy between Quality Living
(core property business) and Joyful & Healthy Lifestyle (non-property business). China Aoyuan
currently owns listed companies including China Aoyuan (3883.HK), Aoyuan Healthy (3662. HK)
and Aoyuan Beauty Valley (000615.S7).

In the future, the Group will continue to breathe new life into the concept of “building a
healthy lifestyle” and become the leader of healthy life, achieving sustainable and high-quality
development to lay a solid foundation for becoming a sustainable and lasting enterprise.

FERERN -TZLF+ANBEBR A ER T (HREE - 3883) » AMSCIFEES - B
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/\ Definitions
W= s

“Aoyuan Beauty Valley”

[REEA

“Aoyuan Healthy Life Group” or

“Aoyuan Healthy"

[RERELE | R RERE]

"Articles of Association”

[ ERRAA]

"Board"
[EE=]

“"CG Code”
[EEEATAl

"“chief executive”
[&ETTHAE]

"Company”/"China Aoyuan”

[RRE/hEERE]

"Director(s)”

[E%]

"Group”
[ E

“HK$"
&)

“Hong Kong”

[&&]

Aoyuan Beauty Valley Technology Co., Ltd. (formerly known as Kinghand
Industrial Investment Group Co., Ltd.), the shares of which are listed on
Shenzhen Stock Exchange

REXZAREROGBRAG (RIHRNEEERERERNERAT) - HRHOR
RYNEFR S LT

Aoyuan Healthy Life Group Company Limited, a company incorporated in the
Cayman Islands with limited liability, the shares of which are listed on the
Main Board of the Stock Exchange (stock code: 3662)
BEREEEREERAF - —ERFAEFSHEMKIZERAR - HRGHN
B2 AT AR TR (AR 5%+ 3662)

the articles of association of the Company currently in force
RATIREF A EZAAE

the board of Directors

E=xg

Corporate Governance Code set out in Appendix 14 to the Listing Rules

LR RIS T PR E R B EER ST R

has the meaning ascribed to it under the Listing Rules

BB LRI T %2 RE

China Aoyuan Group Limited, a company incorporated in the Cayman Islands
with limited liability, the Shares of which are listed on the Main Board of the
Stock Exchange

PEEREERNEBERAR - RASHSTMAZZBRAR - HRO B
FrEtR £

the director(s) of the Company

RABES

the Company and its subsidiaries

AATMEKEAT

Hong Kong dollars, the lawful currency of Hong Kong

BT BEAEE

the Hong Kong Special Administrative Region of the People’s Republic of
China
hE ARAMBEEER BT R

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]



“Listing Rules”

[ETAR A

“Model Code”

MR Al

“PRC”
[ Ed]

“RMB”
[AREE]

“SFO"

(&7 R ARG

“Share(s)”

[t

“Shareholder(s)”
[ A% 2]

“Share Option Scheme”

(B ARt &1

"“Stock Exchange”
(B 22 FrT )

"substantial shareholder”

[EERR]

"US$”
B

voy
[%]

Definitions (continued) [au]|==
B () -

the Rules Governing the Listing of Securities on the Stock Exchange

B2 FiE 7 AR R

Model Code for Securities Transactions by Directors of Listed Issuers as set
out in Appendix 10 to the Listing Rules
AR RIM TP E BT AE R EITE SRR HHIRESTA

the People’s Republic of China
hEE AR HAME

Renminbi, the lawful currency of the PRC

ARE - PEBUEEER

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong
as amended, supplemented or otherwise modified from time to time

BREPFEET B R EIGH G TRHER] ~ T ER)

ordinary share(s) of HK$0.01 each in the issued capital of the Company or if
there has been a subsequent sub-division, consolidation, reclassification or
reconstruction of the share capital of the Company, shares forming part of the
ordinary equity share capital of the Company
RAREFTRAPFREMBE.ONET 2 Eiliksk (MEBARAIRALER S
- aft - BRSO RNER) BRAR AT ERRE—EH 2 kD

holder(s) of Share(s)
ESHEST=DIN

the share option scheme adopted by the Company on 29 May 2018
ARBIRZE—/\FRHA Z+ N AR ERE S

The Stock Exchange of Hong Kong Limited
BEBMERZMARRAA

shall have the meaning ascribed to it under the Listing Rules

BB LRI T %2 RE

US dollars, the lawful currency of the United States of America
X7 RNREREEE

per cent

B
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/\ Corporate Information
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BOARD OF DIRECTORS

Executive Directors
Mr. Guo Zi Wen (chairman)
Mr. Guo Zi Ning (vice chairman and chief executive officer)
Mr. Ma Jun (co-president)
Mr. Chen Zhi Bin (co-president and chief financial officer)
Mr. Chan Ka Yeung Jacky

(senior vice president and co-chief financial officer)

Non-Executive Director
Mr. Zhang Jun (re-designated from executive Director to
non-executive Director on 30 July 2021)

Independent Non-Executive Directors

Mr. Tsui King Fai

Mr. Cheung Kwok Keung

Mr. Lee Thomas Kang Bor (appointed on 13 April 2021)
Mr. Hu Jiang (resigned on 13 April 2021)

AUDIT COMMITTEE

Mr. Cheung Kwok Keung (chairman)

Mr. Tsui King Fai

Mr. Lee Thomas Kang Bor (appointed on 13 April 2021)
Mr. Hu Jiang (resigned on 13 April 2021)

REMUNERATION COMMITTEE

Mr. Tsui King Fai (chairman)

Mr. Cheung Kwok Keung

Mr. Lee Thomas Kang Bor (appointed on 13 April 2021)
Mr. Hu Jiang (resigned on 13 April 2021)

NOMINATION COMMITTEE

Mr. Guo Zi Wen (chairman)

Mr. Tsui King Fai

Mr. Cheung Kwok Keung

Mr. Lee Thomas Kang Bor (appointed on 13 April 2021)
Mr. Hu Jiang (resigned on 13 April 2021)

JOINT COMPANY SECRETARIES
Ms. Wong Mei Shan
Ms. Lee Mei Yi

AUTHORISED REPRESENTATIVES
Mr. Guo Zi Wen
Mr. Guo Zi Ning

AUDITOR

Deloitte Touche Tohmatsu
Registered Public Interest Entity Auditors

CORPORATE WEBSITE

Www.aoyuan.com.cn

STOCK CODE
3883.HK

PRINCIPAL BANKERS

Industrial and Commercial Bank of China Limited
Agricultural Bank of China Limited

Bank of China Limited

China Construction Bank Corporation

Bank of Communications Co., Ltd.

China Aoyuan Group Limited 52 2 [ 45 ] B 45 7 I 23 5]
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Corporate Information (continued)

2N EIERL ()

PRINCIPAL BANKERS (continued)
PingAn Bank Co., Ltd.

China Bohai Bank Co., Ltd.

China Everbright Bank Co., Ltd.

China Minsheng Banking Corp., Ltd.

Hang Seng Bank Limited

Nanyang Commercial Bank Limited

China Merchants Bank Co., Ltd.

The Bank of East Asia, Limited

Shanghai Pudong Development Bank Co., Ltd.
China Zheshang Bank Co., Ltd.

Hua Xia Bank Co., Limited

Bank of Guangzhou Co., Ltd.

Guangzhou Rural Commercial Bank Co., Ltd.
China Guangfa Bank Co., Ltd.

Guangdong Huaxing Bank Co., Ltd.

China CITIC Bank Corporation Limited

China Resources Bank of Zhuhai Co., Ltd.

REGISTERED OFFICE
Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN PRC
Aoyuan Tower

No. 48, Wanhui Yi Road

Panyu District, Guangzhou

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Units 1901-2, 19th Floor, One Peking

No. 1 Peking Road

Tsimshatsui, Kowloon

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Suntera (Cayman) Limited
Suite 3204, Unit 2A, Block 3
Building D, P.O. Box 1586
Gardenia Court, Camana Bay
Grand Cayman KY1-1110
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

INVESTOR RELATIONS
Email: ir@aoyuan.net
Telephone: (852) 3622 2122
(86) 20-3868 6666
Facsimile: (852) 2180 6189
(86) 20-3868 6688

FEFERRIT (E)
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BRI B R DA

B RIRITAD AR AR
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FFRERRITERAR
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EERITBRN AR
BEMERITAAD AR A]

BN BN BRI AR AR
BEHBTRMER DA
BERERIRITRMNARAF
PERITRMNBR AR
WEEBRITRNARAT

AMRSEE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

REEEE RIS
S
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EH R4S
BRSEKNE

g}%&i%‘%%i&%

NEXRYHE
bR E 5
19 #1901-2=

RIBFELEE

Suntera (Cayman) Limited
Suite 3204, Unit 2A, Block 3
Building D, P.O. Box 1586
Gardenia Court, Camana Bay
Grand Cayman KY1-1110
Cayman Islands
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EBPREBEEZTHERAR
B

BT

SEAREFR183 %

SRR T7E1712-171655 48
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BH : ir@aoyuan.net

EEh ¢ (852) 3622 2122
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{85 : (852) 2180 6189
(86) 20-3868 6688

Interim Report 2021 — & . —4E iy i i 5



6

/_\I Events in the First Half of 2021
W= 20214 1 347 K o5 o1 g

2021

The Group issued US$188 million 4.2% offshore senior
notes due 2022 through exchange offer and new issuance,
setting record-low borrowing cost among the Group's
bond issuances.

AEERARMBORFETHNIRREERT.88EXT
20224 B|H34 2% BIMB R RIE - BIRNEBESBITRAH
1K °

The Group officially became the cooperation enterprise
of Guangzhou Liwan Donglang Village redevelopment
project, with an estimated total saleable resources of
approximately RMB40 billion.

NEBMIERKARBNEERRBARHEHER A ELE
JH B Rt EEHNARE400ETT -

The groundbreaking ceremony of Aoyuan GBA Smart
Valley was held in Nansha, Guangzhou. With a total GFA
of over 300,000 sq.m., it is positioned as “Al + Emerging
Industries”, integrating office, industrial properties,
commercial and community facilities, etc..

REERSAERMNEDEE - 1B AEEEERI0E T

Ko BMIATER+NEER]  SWERD - EEXRE -
AEEMERESERRE -

Py 15 1

o) e
Artists impréssioms'fo;reference—

China Aoyuan Group Limited H [ B8 [ 4 [E B4 B 2 )

\
The Group was accredited by the Hong Kong Equal
Opportunities Commission as the first 100+ signatories
of “The Racial Diversity & Inclusion Charter for
Employers”, the first PRC property developer to garner
the accreditation.

AEBEFETEREZBaRENR(ERS TARET
HE)AI00+ K BWE - REURENERXAFLE -

sasens i ‘.’

‘We support IS TSR IIEM
RALH —_— ©®

‘The Racial Diversity & Inclusion
Charter for Employers
(€1 2% 1 E3 1)

Diversiey & Inclusion
Charcer for Employers
CHBETRBNLH )

The Group issued US$350 million 6-year 5.88% senior
notes, the longest bond maturity ever issued by the
Group.

REBEIT6F I3 518K T5.88% BARE @ AIAEEET
BEREETFS -

The Group repurchased a total of 7 million shares for a
total consideration of approximately HK$49.2 million.

REE A HABET7008E R - FEL4,9208ETT °

The Group officially became the cooperation enterprise
of Guangzhou Huangpu Wang Village redevelopment
project, with an estimated total saleable resources of
approximately RMB12 billion.

FEBEARRENEHEEMRTENEE SER%E - 1B
BEHEEENARK120/87T °

Artists infpressions¥or reference




The Group optimized its organizational structure to
drive flat management. For core property business, the
headquarters’ direct control of regional subsidiaries has
been strengthened, while Yuekang Holdings has been
established to comprehensively coordinate the non-
property business segment, empowering the core property
business and thereby promoting the strategy of “one core
business with vertical development”.

REBECAGRE  HBEER L HETER(CAH
HETRARMERER  ARKINEEREERESIEE
¥ BREHETR  FEREI—XA/E  AREERIBE -

The Group ranked 24th in “2021 China Real Estate
Developers” and was awarded “Top 8 China Real Estate
Developers in Urban Redevelopment in 2021" by the
China Real Estate Association and the China Real Estate
Evaluation Center of Shanghai E-House Real Estate R&D
Institute. The Group’s high-end product line, Yunfeng
Series, was awarded “Leading Product Lines of China Real
Estate Developers 2021".

AEBEKIATEEHEXGS  LESEFHMERRE
B S St A AU RT RO B S AR RO (2021 R B B EE A B b
REABENIFE24%8 K% 20219 B E R 3 XM T E
TOP8] ¢ I T imEmE % R R [2021 P B AR
EEFEMFR]

J-r«

2021 % Bl 4 = 7 K 4 Ak 72452 2 TOP30

2021 TOP 30 of China Real Estate Developers
R E R A IR E)

TRA KA ke :.»&/uafamu
L PV bR
Zo=—%=zA

50
2021 F B 54 = 7 K4 db s 7 & 4 TOP10

2021 TOP 10 of Urb: hina Real Es

R ERT KA

AERE P EERE LS
BFAM: L& D2 B AR
L

Z0=—%zA

Events in the First Half of 2021 (continued) u —
20214F b 248 Ko 6] (48) -

The Group early redeemed US$500 million 7.95%
senior notes and S$100 million 7.15% senior notes due
September 2021.

A& EHRATZESE [@202149 A B HA5(8 £ T 7.95 % B L 2%
RAEH I TT7.16%BHLER -

The Group officially became an early-stage services provider
of Shen Village redevelopment project in Chancheng,
Foshan, Guangdong, with an estimated total saleable
resources of approximately RMB18 billion.

AEEIEAKAERE G L TERR ﬁﬁﬂﬂi%ﬁlﬁﬁﬁ H
AR - HA A EBEHARK180E

The Group officially became the cooperation enterprise
of Guangzhou Huangpu Xintian Village redevelopment
project, with an estimated total saleable resources of
approximately RMB26 billion.

AEBEEXKAEMEIHEN BT EIER S1ERE
A HEFHRBENARK260(ET -

Interim Report 2021 2 ——4E i i
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One of the Group's 25th anniversary celebration events,
“Run for Love” city marathon kicked off in Dafushan
Forest Park in Guangzhou, exhibiting the spirit of facing
challenges without fear and striving towards a healthy
lifestyle.

AR (B 268 F 2 50 I T SR AR B BN A K ILBR AR
Eﬁ%% C ARREEERALEE  RREAESHEMK
e o

The Group was listed in “Forbes 2021 Global 2000 with
its ranking surging to 849th, up 303 places from last year.

AEBAFCRAETY 2021FE 2B EHAF200058 58 5
8497 + BAF AIBIRF303ML ©

Forbes ["1i/1]
GLOBAL

2000

WORLD’S LARGEST
PUBLIC COMPANIES

© 2021 FORBES MEDIA LLC. USED WITH PERMISSION

From Forbes. ©2021 Forbes.
All rights reserved. Used under license.

The Group has become a constituent of the Hang Seng
High Dividend Yield Index and the Hang Seng China High
Dividend Yield Index.

REEERNBEDIR S EEERBAED SRS EEL -

/\. Events in the First Half of 2021 (continued)

—

J

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]

The Group ranked 22nd among “Top 100 Listed Real Estate
Developers in China 2021"” by EH Consulting, and was
awarded “Top 10 Chinese Listed Real Estate Developers
with Most Investment Value 2021" and “Top 10 China’'s
Listed Real Estate Developers in ESG Development 2021".

REBKEEHEE[2021FE EHERA®RIF22E @ I
R [2021HE EHEMREBE TR K[2021FE EHE
PESGERIFR =& -

T FEn A
| 1=
Q\
TORPI10O
2021pE EHELR
— - TEP30
HE 815 (3883.HK)
ZHEE
ZO=—%EH
-l I%
¢ TOP100 . ¢ TOP100
20215 EEBREE | 2021hEEEER
BEMETE | ESGRRIFHT+3&
FEAE8IHK | HEREGSIHK) |
i :
e, gl e

The Group redeemed on time US$425 million 7.56% senior
notes due May 2021, completing redemption of all public
offshore senior notes due 2021.

ARG EIR R REE1202145 A | Hi4. 2518 L7 5 % B RIE -
FEEE 12021 F AR E AR IME -

The Group completed two tranches of three-year offshore
syndicated bank loans of over HK$2.1 billion in total with
12 offshore commercial banks at an interest rate of HIBOR/
LIBOR+4.30% per annum, completing the refinancing of
offshore syndicated loans.

REB TR R A2 VEE T = FEIRIMREIER - 212K
RIMRITLE - FRRBBBRITAERE MHERTREER
Bh04.30% * TERFEIMNREERBRE ©

J




The Group was the first PRC property developer honored
by the Hong Kong Equal Opportunities Commission as an
“Equal Opportunity Employer (Family Status Equality)”.

AEEEFETEHRELZBR(TEREREE (RERF
E)) BT REUBEFNERAEDLE -

Qo
s g

Equal Opportunity Employer
for

Family Status Equality

China Aoyuan
Group Limited

Presented by
Equal Opportunities Commission
Hong Kong
2021

Recognised for its prominent targeted support work
for rural revitalization, the Group was awarded “Caring
Enterprise with Outstanding Achievements” in the “Ten
Thousand Enterprises Helping Ten Thousand Villages in
Guangdong” campaign.

ARERBRFER MV IREUSER R T F - BRERE AN
RE[BEREN]THREERELRE]E -

J

Mr. Guo Zi Wen, Chairman of the Group, increased his
shareholding in the Group by 1.38 million shares for a total
consideration of approximately HK$9.3 million.

SRR X E I AR E138B IRk D  WELIB0E BT °

The Group issued US$200 million 7.95% senior notes due
2024, of which US$5 million were subscribed by Chairman Guo.

REFEEEIT2024F R HA2183ETT7.95% B AR - FHEXE
fEREBL00EETLELERE -

The Group issued RMB1.82 billion 4-year domestic
corporate bond at a coupon rate of 6.8%, and completed
the issuance in early July. Refinancing of domestic
corporate bonds due 2021 was completed.

AEBERDETARBIB2ETHFHFEARRE RS
6.8% @ N7 AT - FREHNFEARFIESRES X °

J

Events in the First Half of 2021 (continued)

20214147 oo [ B () ﬂH

The Group officially became an early-stage services
provider of Dongguan Shijie and Dongguan Hengli urban
redevelopment projects, with estimated total saleable
resources of approximately RMB16 billion and RMB7
billion respectively. The Group also officially became an
integrated operations services provider for Dongguan
Qiaotou Dongtaihu project, with an overall site area of 10
sq.km..

AEE EAK AR ABENT EHIE R REEFENT RN
BB ATHRG R - HE REHEEED I ARB160ETTK
ARKT0ETT - ARBERIEAKASRZHBBEHERKHIAR
FAERRGRE - REERBEHMOTIRR -

Xiangzhou Urban Redevelopment Exhibition Centre of
Zhuhai Aoyuan The Residence Class, one of the Group's
high-end urban redevelopment project “The Residence
Class"” series, was completed.

AEESHMMEN AR [BHRIREIWERESREZNR
FINBE T ERRRBEREEEK

The Group was awarded “Top 50 Leading Enterprises in
Human Resource Management in China 2020-2021" by
CHIRC, a leading employer brand research institute and
integrated service platform in China.

N2 (B o B 4B S 0B = MR T SS A R AR B RIS T & P (D
A (CHIRC)E F[2020-2021 FEh B[R A HEREEE LD
5058 |42 -

J
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/\. Management Discussion and Analysis

1=

B B B A AT

CHINA PROPERTY MARKET

2021 marks the beginning of the 14th Five-Year Plan. With
effective epidemic prevention and control measures as well as
solid progress of economic and social development, China’s
economy sustained recovery and the property sector remained
stable. According to the National Bureau of Statistics, from
January to June 2021, the gross floor area (GFA) sold of
commodity housing was 886.35 million sq.m., up 27.7%
year-on-year, representing a growth of 17.0% from the same
period of 2019, with a compound annual growth rate of 8.1%
between 2019 and 2020. The sales of commodity housing
increased by 38.9% to RMB9,293.1 billion, representing an
increase of 31.4% as compared with the same period in 2019,
and compared with a compound annual growth rate of 14.7%
between 2019 and 2020. The scale of residential land supply
and demand in 300 cities nationwide declined due to the
launch of “centralised land auction”, driving up the land market
in some red-hot cities. The central and local governments
continued to promote the stable and healthy development of
the real estate market by introducing financial, land, market and
regulatory policies and insisting on the implementation of the
long-term mechanism of “housing is for living in”. Real estate
enterprises have engaged in active adjustments to improve
their management and operational efficiency, thereby laying a
solid foundation for stable development.

BUSINESS REVIEW

Sales performance

In the first half of 2021 (the "Reporting Period”), the
Group achieved improvements in sales, cash collection,
project delivery and customer satisfaction through delicacy
management and regional penetration. The Group pressed
ahead with its work in various aspects including organisational
upgrade, integrated operations management and control,
capital revitalization and information consolidation, and
achieved the expected results.

During the Reporting Period, the Group achieved property
contracted sales of approximately RMB67.58 billion with
contracted GFA sold of approximately 5.963 million sq.m.,
representing a year-on-year increase of 33% and 17%
respectively, the average selling price was approximately
RMB11,333 per sg.m..

China Aoyuan Group Limited F [ B ] 45 [ e 4 5 PR 24 7]
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Management Discussion and Analysis (continued)

B i B0 T (A

Details of property contracted sales breakdown by region are as

BRI ZMEEREEFBWT

follows:
Property
contracted Contracted
sales amount GFA sold
MEERE &M
Region E 1 HESHE SHEME®E
(RMB million) ("000 sg.m.)
(AREBETT) (FFEFHHK)
South China ) 19,450 1,853.5
Core Region of Central & Western China APz LA @ 17,740 1,794.6
East China R 22,760 1,816.1
Bohai Rim R 6,690 479.5
Overseas %) 940 19.3
Total A&t 67,580 5,963.0
Accelerating conversion of urban redevelopment projects I mEHIE R E1{

“Urban redevelopment” was first included into this year's
government work report, specifying that the new urbanization
strategy with people at the core should be promoted
thoroughly during the 14th Five-Year Plan period. As one
of the earliest property developers in the Greater Bay Area
to make foray into urban redevelopment, the Group has
benefited from its foresight, and achieved the full coverage
of urban redevelopment of “Three Olds” - old towns, old
villages and old factories with the “Composite Aoyuan
Urban Redevelopment Model”. Leveraging its outstanding
performance in urban redevelopment, the Group was awarded
“Top 8 China Real Estate Development Enterprises in Urban
Redevelopment in 2021".

Since entering the urban redevelopment field in 2011, the
Group has focused on core areas including the Guangdong-
Hong Kong-Macao Greater Bay Area and continued to make
efforts in optimization of organizational structure, resource
integration and team capacity enhancement. As at the
end of the Reporting Period, the Group had over 70 urban
redevelopment projects at different stages and is expected to
provide additional saleable resources of approximately RMB
754.3 billion, of which the saleable resources in Greater Bay
Area are approximately RMB 748.7 billion, accounting for 99%.

SEMPEMERN | BRBABNIIER
& AR TOAIRHERAREAA
BIZDH GRS - AEBR A
BExFHREMEFNELEZ— #7
SRERMR - BREM - BN - BR
[ZEINEE2EE  WREAERHIR
EEMRA ] - BIEEW T ERRIAE
BRI - AEEEF 2021 FHhEFEME
PSR EFTOPS]

BT ——FHEARTEHEZ LK -
AEBEBREEBRAERESZORT -
FEABEL - EREA - BREHREA
EHHBER N BEREHER - &
EEBEAB70E RS E S
BHE @ BEREMEEAEERHNARE
7543187 - AR RERAIEERHAR
#7,487187C * (hEE99% ©
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Management Discussion and Analysis (continued)

" B ) s B3 A ()

Proactively changing and improving management

During the Reporting Period, the Group insisted on promoting
development through integration. It fully integrated the
property business segment, which realised flat management
and control, as well as strengthened direct control of the
headquarters over city subsidiaries, giving full play to the
overall productivity and, gathering advantages and core
talents, thereby continuously enhancing efficiency and product
competitiveness.

Product quality and service are of cardinal importance to
development. The Group has established an integrated
operations management mechanism connecting through from
the early stage to final stage of product development, involving
core competencies including product, customer service,
marketing, operations and branding. This has led to a full
upgrade in product competitiveness and steady improvement
of customer experience and satisfaction. In the first half
of 2021, the Group won 14 onshore and offshore awards,
including RTF Award, Outstanding Property Award London,
DNA Paris Design Awards and Grand Prix du Design Paris.

Comprehensive strength recognized by the market

Following the inclusion in the MSCI China Index, Hang Seng
Composite LargeCap & MidCap (Investable) Index, Hang Seng
Stock Connect and Hang Seng Stock Connect Greater Bay
Area Composite Index, during the Reporting Period, Aoyuan
has also become a constituent in the Hang Seng High Dividend
Yield Index and the Hang Seng China High Dividend Yield
Index, which fully demonstrates the recognition of Aoyuan by
the capital market.

With steady growth in performance and continuous
improvement in comprehensive strength, Aoyuan continues
to gain recognition from the industry. Aoyuan has been listed
on “Forbes 2021 Global 2000” with its ranking climbing 303
places to 849th, and listed on “Fortune China 500" for the fifth
consecutive year with its ranking surging to 170th, which was
34 places higher than last year. It ranked 22nd among the “2021
Top 100 Listed Property Developers in China”.
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V.

Management Discussion and Analysis (continued)

LAND BANK

The Group further deepened its urban cultivation strategy by
focusing on regions with value growth potential, including
Guangdong-Hong Kong-Macao Greater Bay Area and Yangtze
River Delta, and continued to actively explore opportunities in
urban redevelopment, and cultivate urban areas which covered
“Major + satellite cities” with emphasis on Tier-1 and 2 cities
to support city companies to develop 10-billion worth bases.

As at 30 June 2021, the Group’s 360 projects spanned 95
onshore and offshore cities with total GFA of approximately
53.58 million sgq.m. and total saleable resources of
approximately RMB593.9 billion. Total saleable resources
including urban redevelopment projects amounted to
RMB1,348.2 billion, which is sufficient for the development
needs in the next 4 to 5 years.

OUTLOOK

Looking ahead to the second half of the year, China will
continue to with the policy tone of “housing is for living in”,
and to strengthen the regulation on property finance. Housing
credit environment is expected to continue to be tightened.

The Group will continue to strengthen sales on all fronts
with greater focus on cash collection, speed up delivery and
enhance management effectiveness. At the same time, the
Group will continue to reduce its overall debt size and optimize
its credit metrics. The Group will continue to leverage on
its traditional strengths in mergers and acquisitions, urban
redevelopment, etc. to prudently replenish its quality land
bank.

2021 is not only the 25th anniversary of the Group's
establishment but also a milestone year for a new stage of
development. The Group will continue to pursue high-quality
development and realise delicacy management, strengthen its
strategy of “one core business with vertical development”,
accelerate the two-way empowerment of Quality Living
segment and Joyful & Healthy Lifestyle segment, stimulate
the new vitality of the organizational structure, and enhance
the comprehensive competitiveness of the enterprise, so as to
achieve sustainable and high-quality development.

-
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Management Discussion and Analysis (continued)

" B ) s B3 A ()

FINANCIAL REVIEW

Operating Results

The revenue is primarily generated from property development.
In the first half of 2021, the Group's total revenue was
approximately RMB32,510 million, representing an increase of
approximately RMB4,267 million or 15.1% over approximately
RMB28,243 million in the same period of 2020. Property
development revenue, other revenue such as hotel operation
and property investment revenue accounted for 94.5%, 5.2%
and 0.3% respectively.

In the first half of 2021, the Group's revenue generated from
sales of properties amounted to approximately RMB29,674
million, representing an increase of approximately RMB2,333
million or 8.5% over approximately RMB27,341 million in
the same period of 2020. The GFA of delivered properties
increased by 27.8% to 3.68 million sgq.m. from 2.88 million
sg.m. in the same period of 2020.

Breakdown of revenue from sales of properties in the first half
of 2021 by product type was as follows:

H

By qe)
LS

EEBITEREVEZERKE -
Z—FE¥F ZISEIW@**%%EZW%
AR¥E3S25.108L  RZZEZZF R
ZHANRME282 A3 BT MO AR
42 671ﬁfc EFA15.1% - MEERIK
CRERE SRS E MU AR
%&éﬁﬂ&zm%m%% +5.2%#10.3% °

TE—F YT AEBEBEEWER
A B ANRE206.74180 T T
FRIPZHARE273 41T ML
AR#23.33(87C © LF8.5% o FTR 1t
MENBEOAER_S-_TFRB
288BF HK EAE368EF K £F
27.8% °

TE—FE¥FHEWERA - RE
mEEREI ST

Sold and Delivered

2ERRM
Product Em Revenue Area
'ON [EE
(RMB million) ("000 sgq.m.)
(AREEHETT) (FFFHK)
Residential apartments EEELE 21,766 2,985
Commercial apartments [EEEINE 4,355 412
Retail shops and others P AR I EAth 2,625 202
Low-density residential REETE 928 80
Total #Et 29,674 3,679
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Management Discussion and Analysis (continued)

Gross Profit and Margin

In the first half of 2021, the gross profit of the Group was
approximately RMB8,130 million, representing a decrease of
1.8% from approximately RMB8,282 million in the same period
of 2020. The Group's gross profit margin decreased from
29.3% in the same period of 2020 to 25.0%.

Other Income, Gains and Losses

In the first half of 2021, the Group's other income, gains and
losses mainly included net exchange gain of approximately
RMB229 million, interest income of approximately RMB456
million, and other losses of approximately RMB370 million.

Selling and Administrative Expenses

In the first half of 2021, total selling and distribution
expenses of the Group were approximately RMB1,130
million, representing an increase of 2.2% from approximately
RMB1,105 million in the same period of 2020, which
was mainly attributable to the increase in marketing and
promotional activities during the period. Total administrative
expenses increased by 4.7% from approximately RMB1,460
million in the same period of 2020 to approximately RMB1,528
million, which was mainly due to the increase in staff expenses
and other management costs resulting from the expansion of
operation scope of the Group.

Taxation

Income tax expense comprised of PRC enterprise income tax,
land appreciation tax and deferred taxation. The effective tax
rate of 53% is higher than the standard PRC enterprise income
tax rate of 25%, mainly attributable to land appreciation tax of
approximately RMB1,133 million.

B i B0 T (A ﬂ‘_‘
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AI /A Management Discussion and Analysis (continued)
nj g
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Profit Attributable to Owners of the Company

In the first half of 2021, profit attributable to owners of the
Company was approximately RMB2,089 million, representing
a decrease of 13.6% from approximately RMB2,416 million
in the same period of 2020. Core net profit (excluding non-
recurring profit and loss items and their related tax expenses,
comprising fair value gain on investment properties, net
exchange differences, etc.) for the period amounted to
approximately RMB2,868 million.

Financial Position

As at 30 June 2021, the Group’s total assets amounted to
approximately RMB316,155 million (31 December 2020:
approximately RMB325,678 million) and total liabilities were
approximately RMB262,864 million (31 December 2020:
approximately RMB271,426 million).

Current ratio was 1.4 as at 30 June 2021 (31 December 2020:
1.4).

Financial Resources and Liquidity

In the first half of 2021, the Group's sources of fund primarily
included income generated from business operations, cash
from bank and other borrowings, as well as issuance of senior
notes in US dollar, which were used in our business operations
and investment in development of projects.

The Group expects that income generated from business
operations and borrowings will continue to be the main
sources of funds in the coming year. Therefore, the Group
will continue to strengthen cash flow management, improve
the efficiency of capital returns of projects and stringently
control the cost and various expenses. Besides, the Group
will continue to explore the opportunities to cooperate with
foreign and domestic investors, in order to provide other
sources of funding for the expansion of projects and business
development.
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Management Discussion and Analysis (contlnued)

Cash Position

As at 30 June 2021, the Group had cash and bank deposits
of approximately RMB60,645 million (31 December 2020:
approximately RMB52,504 million). As at 30 June 2021, the
Group had restricted bank deposits of approximately RMB7,677
million (31 December 2020: approximately RMB17,522 million)
which were mainly reserved for obtaining bank loans.

As at 30 June 2021, cash and bank deposits and restricted
bank deposits of the Group mentioned above totalled
approximately RMB68,323 million, of which 94% was
denominated in Renminbi and 6% was denominated in other
currencies (mainly HK dollar, Australian dollar, Canadian dollar
and US dollar).

In the first half of 2021, cash collection ratio (total sales
proceeds received in the first half of 2021 divided by the
contract sales amount for the first half of the year) for the
Group's contracted sales was approximately 87%.

Borrowings, Senior Notes and Bonds

As at 30 June 2021, the Group had bank and other borrowings
of approximately RMB80,205 million (31 December 2020:
approximately RMB80,953 million) and senior notes and
corporate bonds of approximately RMB31,106 million (31
December 2020: approximately RMB33,920 million) as follows:
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30 June 31 December

2021 2020

—EZ-F —ECTEF

Repayment Period BREH AA=TH +=ZA=+—8H

(RMB million) (RMB million)

(NREBER) (ARBBE&ET)

Repayment on demand or within one year & &3kal 1 F AR 51,722 52,267
More than one year, but not exceeding 1A EBRBB2F

two years 23,367 26,442
More than two years, but not exceeding 2 LA EBREBIRL F

five years 31,228 31,636

More than five years 5L 4,994 4,528

111,311 114,873
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AI /A Management Discussion and Analysis (continued)
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Part of the borrowings of the Group are floating-rate
borrowings, of which interest rates are subject to negotiation
on an annual basis, thus exposing the Group to cash flow
interest rate risk. The Group has implemented certain interest
rate management policies which included, among other,
close monitoring of interest rate movements and replacing
and entering into new banking facilities when good pricing
opportunities arise.

In January 2021, the Group successfully issued US$188
million 4.2% offshore senior notes due 2022 for the Group's
refinancing purposes.

In February 2021, the Group successfully issued 5.88%
offshore senior notes of US$350 million due 2027 for the
Group's refinancing purposes.

In June 2021, the Group successfully issued 7.95% offshore
senior notes of US$200 million due 2024 for the Group's
refinancing purposes.

As at 30 June 2021, the Group had credit facilities of
approximately RMB242,613 million (31 December 2020:
approximately RMB254,994 million) for short-term and long-
term borrowings, of which approximately RMB128,337 million
(31 December 2020: approximately RMB134,801 million) were
unutilised.

Net Gearing Ratio

Net gearing ratio is measured by the net borrowings (total
amount of bank and other borrowings, senior notes and
corporate bonds net of bank balances and cash and restricted
bank deposits) over the total equity. As at 30 June 2021,
the Group's net gearing ratio was 80.7%. The Group has
implemented certain loan management policies, which mainly
include the close monitoring of the gearing ratio and any
changes in net gearing ratio, and optimisation of the bank
credit structure when good pricing opportunities arise.
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Management Discussion and Analysis (continued)

Contingent Liabilities

As at 30 June 2021, the Group had the following contingent
liabilities relating to guarantees in respect of mortgage facilities
provided by banks to purchasers and banking facilities granted
to joint ventures and associates of the Group amounting
to approximately RMB97,584 million (31 December 2020:
approximately RMB110,427 million).

The Group acted as guarantor to the banks in respect of the
bank’s mortgage loans granted to certain property purchasers
of the Group and agreed to repurchase the properties upon
the purchasers’ default on the repayment of the outstanding
mortgage loans and the loan interests accrual thereon. The fair
value of the financial guarantee contracts is not significant at
the initial recognition, and no provision has been made as the
default rate is low.

As at 30 June 2021, the Group had outstanding financial
guarantees issued to banks in respect of banking facilities
granted to the joint ventures and associates of the Group. The
amount disclosed above represents the aggregate amounts
that could be required to be paid if the guarantees were called
upon in entirety, of which approximately RMB27,152 million
(31 December 2020: approximately RMB24,836 million) were
utilised by the joint ventures and associates as at the end of
the Reporting Period.

Commitments

As at 30 June 2021, the Group's construction cost, payments
for acquisition of joint ventures and registered capital injection
in a joint venture contracted but not provided for amounted
to approximately RMB23,053 million (31 December 2020:
approximately RMB30,665 million). The Group expects to fund
these commitments principally with the proceeds from the
property sales and bank borrowings.
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VL.

Foreign Currency Risks

Most of the Group's revenues and operating costs were
denominated in Renminbi. Except for the bank deposits
denominated in foreign currencies, senior notes denominated
in US dollar and bank loans denominated in US dollar, HK
dollar, Australian dollar and Canadian dollar, the Group's
operating cash flow or liquidity is not directly subject to any
other significant exchange rate fluctuations. The management
closely monitors foreign currency exposure and will consider
hedging significant foreign currency exposure when needed.

Pledge of Assets

As at 30 June 2021, the Group pledged its properties for
sale, property, plant and equipment, investment properties,
right-of-use assets and restricted bank deposits amounting
to approximately RMB47,193 million (31 December 2020:
approximately RMB66,653 million) to various banks to secure
project loans and general banking facilities granted to the
Group.

Lease Arrangement

During the year ended 31 December 2018, the Group acquired
a transportation equipment under lease arrangement. The
lease term is seven years. Interest rates underlying the
lease obligation is fixed at respective contract dates 5.83%
per annum for the transportation equipment. As at 30 June
2021, short term lease obligation regarding the transportation
equipment was approximately RMB22,758 million (31
December 2020: approximately RMB43,587 million) and the
long term lease obligation was approximately RMB174,829
million (31 December 2020: approximately RMB175,635
million).

EVENTS AFTER REPORTING PERIOD

On 2 July 2021, Aoyuan Corporation (Group) Limited ( “Aoyuan
Corporation”), a wholly-owned subsidiary of the Company,
issued domestic bonds in an aggregate principal amount of
RMB1,820,000,000 carrying interest at 6.80% per annum and
due in 2025, with the Aoyuan Corporation’s option to adjust
the coupon rate and the investors have the option to sell
back the domestic corporate bonds at the end of the second
year. Details of the terms and conditions are set out in the
announcement issued by the Company on 30 June 2021. Up
to the date of this interim report, the net proceeds from the
issuance have been fully received.
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Management Discussion and Analysis (continued)

VIl. EMPLOYMENT AND REMUNERATION

POLICY

As of 30 June 2021, the Group had about 22,889 employees
(31 December 2020: 23,773). The Group regularly reviews
remuneration and benefits of its employees according to the
relevant market practice and individual performance of the
employees. Pursuant to relevant laws and regulations, the
Group provides contributions to social insurance of the China
and contribution to the Mandatory Provident Fund Scheme of
Hong Kong for eligible employees. The Group also provides
employees in China with medical insurance, individual work
injury insurance, maternity insurance and unemployment
insurance.

VIII.PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the
Articles of Association or the laws of Cayman Islands (being
the jurisdiction in which the Company was incorporated) which
would oblige the Company to offer new Shares on a pro-rata
basis to existing Shareholders.
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A\ Land Bank
(IR

Land bank

Domestic Project Name Location Product Type

(thousand sq.m.)

Guangdong Province

Guangzhou Nanguo Aoyuan

Guangzhou Aoyuan

Guangzhou Panyu Aoyuan

Guangzhou Aoyuan Plaza

Guangzhou Aoyuan Health Plaza
Guangzhou Aoyuan Beyond Era
Guangzhou Aoyuan International Center
Guangzhou Aoyuan City Plaza

W 0 ~N o o B W N

Guangzhou Baoli Aoyuan Grand Metropolis
10 Guangzhou Aoyuan Lianfeng State

11 Guangzhou Aoyuan Henderson The Residence
Class

12 Guangzhou Aoyuan Spring Garden
13 Guangzhou Luogang Aoyuan Plaza

14 Guangzhou Aoyuan Xiangxue Mansion

15 Guangzhou Aoyuan Jiali Pier Project

16 Guangzhou Aoyuan Kangwei Plaza

17 Guangzhou Aoyuan Glorious Mansion

18 Guangzhou Yuexiu Aoyuan Huafa Sweet
Home Alley

19 Guangzhou Aoyaun Jingyu Mansion

20 Guangzhou Aoyuan Zhongxin City Plaza
21 Guangzhou Aoyuan Hehui Joy City

22 Guangzhou Nansha Aoyuan

23 Guangzhou Guo Ao Investment Development
Centre

24 Guangzhou Aoyuan Hai Jing Cheng
25 Guangzhou Aoyuan GBA Smart Valley
26 Guagzhou Aoyuan Lake Bay

27 Guangzhou Aoyuan Yunhe Mansion
28 Shenzhen Aoyuan Jade Bay

29 Shenzhen Aoyuan SOHO

30 Zhuhai Aoyuan Plaza

31 Zhuhai Aoyuan Seaview Mountain

32 Zhuhai Aoyuan Pingsha Champion City
33 Zhuhai Aoyuan Tianyue Bay

34 Zhuhai Aoyuan Tianyue Plaza

35 Zhuhai Aoyuan Henggin Bay

Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou
Panyu, Guangzhou

Huangpu, Guangzhou
Huangpu, Guangzhou
Huangpu, Guangzhou
Huangpu, Guangzhou
Zengcheng, Guangzhou
Zengcheng, Guangzhou
Zengcheng, Guangzhou

Zengcheng, Guangzhou
Zengcheng, Guangzhou
Zengcheng, Guangzhou
Nansha, Guangzhou
Nansha, Guangzhou

Nansha, Guangzhou
Nansha, Guangzhou
Huadu, Guangzhou
Baiyun, Guangzhou
Shenzhen, Guangdong
Shenzhen, Guangdong
Zhuhai, Guangdong
Zhuhai, Guangdong
Zhuhai, Guangdong
Zhuhai, Guangdong
Zhuhai, Guangdong
Zhuhai, Guangdong

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]

Integrated residential community

High-rise apartments, commercial properties
Integrated residential community

High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
Integrated residential community

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties
Commercial properties, offices

High-rise apartments, commercial properties

High-rise apartments, commercial properties

Integrated residential community, commercial properties

Integrated residential community
Integrated residential community
Integrated residential community
Integrated residential community

Hotel, commercial properties, offices, high-rise
apartments

Commercial properties, offices, high-rise apartments
Industry, offices

High-rise apartments

Integrated residential community

High-rise apartments, commercial properties

High-rise apartments

High-rise apartments, commercial properties

High-rise apartments

Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments

High-rise apartments

1474
222
52.0

169.8

60.4
120.5
26.7
59.8
348
221



Land Bank (continued)
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1 EMNEEER BENmEER FaE 147.4
2 BEMNEE BENmEER RENE  BE 222
3 EMESER ENTEBR fRe/NE 52.0
4 BN RE S BMNTESE RENE  HE 159.8
5 BMNERELRES BMNTESE REAE - mE 9.7
6 AR BMNmESE REAE - mE 23
7 BN R B L BMNHESE 2EAE - mE 96.8
8 BEMERW X EMmESR RENE  BE 16.7
9 BMRFRRAEE BMmESE BEAE - m¥ 21.7
10 EMNREZEEE BMNmERRE BENE  BE 25.6
1 BEMERERESNZNR BMNmERRE e/ NE 304.9

BMNEEFE BN ERE BENE  HE 17

MR REES BMmEERE BEAE B 45.4

BEMEEESELN BMmEERE BEAE B 17.7

BN EFEIEEER BMNmERE [EE 159.7
16 EMNZEEREES BT = S YN SES 202.9
17 BEMREEE B T [ =EAE  BE 14.3
18 BNUARRERHESR BT E RE/NE - 65.1
19 BEMNRESREN B TG 55k [ e/ NE 82.6
20 BEMEEPIHEHAL B TG 55k [ Re/NE 163.7
21 BN RE & B BN T3 RENE 5745
22 EMEPRE BMNTmEDE YN 376
23 EMBEREEHRFL BMNmElE IS HE - BTE - aEAE 19.0
24 EMBEREGSH BMNmElE X BYE RERS 70.8
25 ENERERER BMNmRLE [z YN 315.1
26 ENERERHE BTt ERE BELE 93.4
27 BMNEREENAR EMNmEER e NE 160.9
28 RYERFRRE ERE R RENE  HE 86
29 RIEREE BERE R BELE 8.4
30  KERRES BREHEMN =SEAE - HE 60.4
31 WEREELE EREHEN BEAB 120.5
32 HERRTEDHEER ERAREN AN - pEE 26.7
33 HREREXRE EREH G HehE - mE 59.8
34 KERRXNES EREHEM RENE 34.8
3B KEEEEER—R EREHEM RENE 22.1

Interim Report 2021 —& . —4Eh il 23



/\. Land Bank (continued)

il = s ()

24

Domestic Project Name Location
36 Zhuhai Aoyuan Sunshine Mansion Zhuhai, Guangdong
37 Zhuhai Aoyuan Golden Bay Zhuhai, Guangdong
38 Zhuhai Aoyuan Scenic Garden Zhuhai, Guangdong
39 Zhuhai Aoyuan Zhanke Garden Zhuhai, Guangdong
40 Zhuhai Aoyuan Waterfront Garden Zhuhai, Guangdong
4 Zhuhai Aoyuan The Residence Class Zhuhai, Guangdong
42 Nanhai Aoyuan Foshan, Guangdong
43 Foshan Aoyuan Lakeside Garden Foshan, Guangdong
44 Foshan Aoyuan Shanglin Yipin Foshan, Guangdong
45 Foshan Aoyuan Glorious Mansion Foshan, Guangdong
46 Sanshui Aoyuan Royal Garden Foshan, Guangdong
47 Foshan Aoyuan Redsun Central Parkview Foshan, Guangdong

48 Foshan Newhope Aoyuan Gold Sand Mansion  Foshan, Guangdong

49 Huizhou Aoyuan Yushan Lake Huizhou, Guangdong
50 Huizhou Aoyuan Lingyu Huizhou, Guangdong

51 Huizhou Aoyuan Mansion Huizhou, Guangdong
52 Huizhou Aoyuan Long Ji Oasis Huizhou, Guangdong
53 Huizhou Aoyuan Champion City Huizhou, Guangdong
54 Huizhou Aoyuan Capital of Kaicheng Huizhou, Guangdong
55 Huizhou Aoyuan North Ring New Garden Huizhou, Guangdong
56 Huizhou Aoyuan Tianxiang Glorious Mansion  Huizhou, Guangdong
57 Huizhou Aoyuan Yubo Mansion Huizhou, Guangdong
58 Huizhou Huidong Hillside Court Huizhou, Guangdong
59 Zhongshan Aoyuan Zhongshan, Guangdong
60 Zhongshan Aoyuan Jinyu Zhongshan, Guangdong
61 Zhongshan Aoyuan Garden Life Zhongshan, Guangdong
62 Zhongshan Aoyuan Lingxiu Zhongshan, Guangdong
63 Zhongshan Aoyuan Xiangshan Scenery Zhongshan, Guangdong
64 Zhongshan Aoyuan Lingshang Pearl Gardens ~ Zhongshan, Guangdong
65 Dongguan Aoyuan Guanlan Glorious Mansion  Dongguan, Guangdong
66 Dongguan Landscape Bay Skyline Dongguan, Guangdong
67 Dongguan Aoyuan Emerald Bay Dongguan, Guangdong
68 Dongguan Aoyuan Yusong Lake Dongguan, Guangdong
69 Jiangmen Aoyuan Jiangmen, Guangdong
70 Jiangmen Aoyuan Waitan Jiangmen, Guangdong
7 Jiangmen Aoyuan Greenland Golden Town ~ Jiangmen, Guangdong
72 Jiangmen Jinsheng Project Jiangmen, Guangdong
73 Jiangmen Aoyuan Precious Palace Jiangmen, Guangdong

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]

Product Type

High-rise apartments

High-rise apartments, commercial properties

High-rise apartments

High-rise apartments

High-rise apartments

Integrated residential community, commercial properties
High-rise apartments, commercial properties

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community

High-rise apartments, commercial properties

High-rise apartments

High-rise apartments, commercial properties

High-rise apartments, commercial properties

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community

Integrated residential community

Integrated residential community

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments

High-rise apartments, low-density residential

High-rise apartments, commercial properties

Integrated residential community

Integrated residential community

Integrated residential community, commercial properties
High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, low-density residential, commercial
properties
High-rise apartments

Land bank
(thousand sq.m.)

224
59.6
425
507
576
9.1
19
3.7
199.5
16.6
90.1
162.7
1415
3.2
306
84
279
3285

754
N7
142.7
533
389
309
26.2
39
257

63.0
295
68.4
873
6.5
68.0
1,341.7
6117

49.5



Land Bank (continued) [==] |==
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BRER AR W BH (FEEK)
KERRGX % BREWED BEAB 224
HERESIEE ERAREN RENE  BE 59.6
WEREBRIEE ERE G RENE 425
HERERRTE EREHEM REAE 50.7
KERERKE EREHEM AEAE 57.6
FKERRESENZR EREHET RENE - PEE 99.1
MERE ERAFLT REAE - mE 1.9
BILRREE EREHILT RENE - PEE 37
Bl B —m ERAFLT FENE - HE 199.5
BLEREZ ERA LT RENE - mE 16.6
KBNS BERAFLT FehE - BE 90.1
AN EING VNE R BERAFLT VN S 162.7
BLFFERREDNE ERAFLT BRA/NE 141.5
BINREE LS ERABMNM BEAE - mE 32
BMNREES BRAZMM BENE 30.6
BMRRERN EREEMNT BEAE - mE 8.4
BEMNREEREZMEER EREENT =EAE  HE 27.9
BMNRETEHR BRAEZMT FENE - EE 3285
BMNERRRE BREZMT YN 14.5
BIMNEEILRTIL EREEMT FE/NR - P 75.4
ENREAEEZ BREEMT SR VINA 41.7
EMNEREES FEREEMT RE/NE 142.7
EMNERELRR BREBMT AR 533
FILRE BRAS LT reNE 38.9
FILRE S EREH LT =SEAE  HE 30.9
FILREEREEER EREH LT =SEAE  HE 26.2
FILREER EREHR LT SN SES 39
FILREEILES EREHR LT SEAE - w¥ 25.7
F || B <B iR BR ER 56 BERAEP LT BEAB 14.1
REREBREE BEREREM FEERERETE 63.0
RESHME KR BEREREM =REAE - mE 29.5
REREERRE BERERSM A& 68.4
REREENH EREREM AR 87.3
IPIRE EREIMM BANR - ¥ 6.5
IPIRERINE ERATIMm RENE  BE 68.0
IPRRRMES/NME EBREIMM BENE  BE 1,341.7
IPEAIER ERAIMm RENE  BEEREAE B 611.7
IFIRRERE BREIMM BELE 495
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Domestic Project Name

74 Jiangmen Aoyuan Huiyuan New City
75 Jiangmen Aoyuan Plaza

76 Jiangmen Gudou SPA Town

77 Enping Jinjiang International New City
78 Jiangmen Aoyuan Junting Bay

79 Meizhou Aoyuan Peninsula View

80 Jiaoling Aoyuan Plaza

81 Wuhua Aoyuan Plaza

82 Meizhou Aoyuan Rhythm on the River
83 Wuhua Aoyuan Park Alley

84 Dabu Aoyuan Plaza

85 Meizhou Aoyuan Platinum Mansion
86 Meizhou Sunac Aoyuan Jiulong Palace
87 Meizhou Aoyuan Jiyi Plaza

88 Meizhou Aoyuan Yue River Mansion
89 Meizhou Nimble Aoyuan Longyue Mansion
0 Pingyuan Aoyuan Plaza

91 Wuhua Aoyuan Champion City

92 Meizhou Aoyuan Nimble Splendour Garden
R Yangjiang Aoyuan Central Parkview
% Yangjiang Wanshan Tianyue Garden

95 Yangjiang Wanshan Tianjing Garden

9% Yangjiang Aoyuan Wanshan Tianhui

97 Yangjiang Longting Villa
98 Yangjiang Aoyuan Wanshan Tianxi

9 Aoyuan Cultural Tourism City Shaoguan
Lingnan Impression

100 Fogang Aoyuan

101 Qingyuan Aoyuan

102 Yingde Aoyuan Xinhua Town

103 Qingyuan Aoyuan Hechuang New Town
104 Yunfu Aoyuan City Plaza

105 Maoming Aoyuan Jinyuan Coastal City

Location

Jiangmen, Guangdong
Jiangmen, Guangdong
Jiangmen, Guangdong
Jiangmen, Guangdong
Jiangmen, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Meizhou, Guangdong
Yangjiang, Guangdong
Yangjiang, Guangdong

Yangjiang, Guangdong

Yangjiang, Guangdong

Yangjiang, Guangdong
Yangjiang, Guangdong

Shaoguan, Guangdong

Qingyuan, Guangdong
Qingyuan, Guangdong
Qingyuan, Guangdong
Qingyuan, Guangdong
Yunfu, Guangdong

Maoming, Guangdong

106 Maoming Aoyuan Dongjiang Prestige Mansion - Maoming, Guangdong

107 Heyuan Shanhuhai Yue Mansion

Heyuan, Guangdong

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]

Product Type

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments

High-rise apartments

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments, commercial properties

Integrated residential community, commercial properties
Integrated residential community, commercial properties

Integrated residential community, low-density residential,

commercial properties

Integrated residential community, low-density residential,

commercial properties

Integrated residential community, low-density residential,

commercial properties
Integrated residential community, commercial properties

Integrated residential community, low-density residential,

commercial properties

Integrated residential community, commercial properties

Low-density residential

Low-density residential

Integrated residential community, commercial properties
High-rise apartments, commercial properties

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments

Land bank
(thousand sq.m.)

117.2
1121
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BREE BB o g0 (;‘;&fg
74 IFBRERERE ERE LM BEAE B 117.2
75  IMREES EREIM™ RENE  BE 112.1
76 IPIHEAR/NME ERA TN RENE  BE 181.1
77 BESRTEEREN ERAEIMM RENE  BE 189.0
78 IFRRIEEE EREIMM RENE - W 386.5
79 WMNBE¥S—% ERE M RENE - PEE 93.9
80 EBEREES ERAEMNT REAE - mE 228
81 RERERES BERAERMT REAE - mE 25.3
82  IEMBEETIRE ERAERMT REAE - mE 20.7
83 TERELEE ERARMT REAE - mE 48
84  KBEEES BERAMT BENE  BE 2985
85  iBMEBREMER ERAEMNT BEAB 104.4
86  1BINRAIRELIES EREEMNT RENE 116.1
87  WMNEEE—ES ERAEMNT BEAE - mE 194.7
88  IEMEREIRA FEREEMNT BELE  HE 169.2
89  MWMEERERFN BRARMT BEAE - mE 3355
0 FREEES BERARMT =EAE  HE 80.4
91 FERFEEER ERAEMNT =EAE W 112.8
92  IBNERGIEREGRE EREENT FENR - EE 142.1
93 EIREAE % ERATIH RENE - B 139.3
94 I ILRHEE BEREIT ReE - BEEAE B 96.5
95 ZIREEE ERERIT ReE - BEEAE  BE 335.3
96 EIREELAE ERERTIT ReE - BEEAE  BE 102.6
97 BInEZ EREE I AR - P 208.3
98 BIREELRE ERER LT reE - BREEE  mE 218.8
99 RBENCIREESRBENREE ERERAT maE - BE 1933
100 B BE ERAEEET EZEFEE 13.6
101 BREE EREERET BREEE 62.7
102 REGEE)LENE EREEEN fRE/NE - EE 900.1
103 BREREGEFH BREFEMN SEAE - wE 70.0
104  ETFREHMAL BRETEM AR - P 204.0
105 KARBESFEEN EREKAET RENE - EE 591.3
106 KBRRERIEN EREXET RENE - HE 164.7
107 RSN ERE AR BEAB 117.4
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Domestic Project Name Location Product Type (thousla-::i:::.l;
108 Zhaoging Aoyuan City Plaza Zhaoging, Guangdong Integrated residential community, commercial properties 100.9
109 Zhanjiang Aoyuan Coastal Houses Zhanjiang, Guangdong Integrated residential community, commercial properties 122
110 Wuchuan Aoyuan Champion City Zhanjiang, Guangdong Integrated residential community, high-rise apartments, 349.5
commercial properties
111 Hailan Aoyuan Binjiang Mansion Zhanjiang, Guangdong Integrated residential community 200.4
112 Zhanjiang Aoyuan Joyful Times Zhanjiang, Guangdong Integrated residential community 2121
113 Zhanjiang Shanhuhai Aoyuan Landscape Zhanjiang, Guangdong High-rise apartments 192.2
Mansion
114 Zhanjiang Aoyuan Shiyao Central City Zhanjiang, Guangdong Integrated residential community 579.8
Chongging
115 Chongging Aoyuan City of Health Chongaing High-rise apartments, commercial properties 57.3
116 Chongging Aoyuan The Metropolis Chongaing High-rise apartments, commercial properties 1.0
17 Chongaing Aoyuan Shuiyunjian Chongging High-rise apartments, commercial properties 245
118 Chongaing Aoyuan City Plaza Chongaing High-rise apartments, commercial properties 37.6
119 Chongaing Aoyuan Beyond Era Chongaing Integrated residential community, commercial properties 74.3
120 Chongaing Aoyuan Panlong Yihao Chongaing High-rise apartments, commercial properties 514
121 Chongaing Aoyuan Mountain in the Clouds ~ Chongaing High-rise apartments, low-density residential 95.6
122 Chongaing Aoyuan the One Chongaing High-rise apartments, low-density residential 382.1
123 Chongaing Aoyuan Tianyue Bay Chongaing Integrated residential community, commercial properties 18
124 Chongging Aoyuan Jinlan Bay Chongaing Integrated residential community, commercial properties 1193
125 Chongaing Aoyuan Glorious Mansion Chongaing Integrated residential community, commercial properties 33
126 Chongaing Aoyuan Jade Mansion Chongaing Integrated residential community, commercial properties 112.0
127 Chongaing Aoyuan Jinke Yangtze River Chongaing High-rise apartments 69.0
Mansion
128 Chongaing Aoyuan Xiyue Jiuli Chongaing Integrated residential community, commercial properties 219.0
129 Chongaing Phoenix City Project Chongaing Integrated residential community 317.6
130 Chongging Aoyuan Yue Mansion Chongging Integrated residential community, commercial properties 1518
131 Chongging Huatan Aoyuan Yuanzhu Chongging Integrated residential community 155.9
132 Changsha Aoyuan Honorable Mansion Changsha, Hunan High-rise apartments 82.3
133 Changsha Aoyuan City of Grandeur Changsha, Hunan High-rise apartments, low-density residential 76.9
134 Ningxiang Aoyuan Aristocratic Family Changsha, Hunan Integrated residential community, commercial properties 6.6
135 Liuyang Aoyuan Plaza Changsha, Hunan High-rise apartments, commercial properties 482
136 Changsha De'ao Yuedongfang Changsha, Hunan Integrated residential community, commercial properties 584.2
137 Zhuzhou Aoyuan Edinburgh Zhuzhou, Hunan Integrated residential community, commercial properties 9.5
138 Zhuzhou Aoyuan Shennong Health City Zhuzhou, Hunan Integrated residential community, commercial properties 2176
139 Zhuzhou Aoyuan Plaza Zhuzhou, Hunan Integrated residential community, commercial properties 2796
140 Liling Aoyuan Champion City Zhuzhou, Hunan Integrated residential community, commercial properties 1236
141 Linli Aoyuan Plaza Zhuzhou, Hunan Integrated residential community, commercial properties 1223

28 China Aoyuan Group Limited F [ B ] 45 [ e 4 5 PR 24 7]
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108 EEREHMAL EREEE™ AN - PHE 100.9
109 SHTREZESNE ERERIT AR - PHE 12.2
110 R/IREEER EREEIT ReE - REAE  BE 3495
1M BERREBIERN EREHIT fRe /NG 200.4
12 GEIREHER EBREH I e NE 212.1
13 SETIWHSERETILA BREHE I BERE 192.2
114 ETREHERER LK EBREHE I e NE 579.8
115 EEREFRN EEM BEAE  BE 57.3
116 EERBEEERN ) REAE - wE 11.0
117 EEREKEM EEm BENE  BE 245
118 EERBEHMXML EEm BENE  BE 37.6
19 EEREYURR EEm VN S 743
120 EEFREBESH EEM BEAE  mE 51.4
121 EEREZEZE EEM BEAE - BEREEXE 95.6
122 BEFABLAESH =EM RELE  BBRELE 382.1
123 EEREXE =EM FEDE - HE 7.8
124 EERELRE EEM RENE - % 119.3
125 EEREERN EEm FENE - 33
126 EEREHRAR EEM FE/R - P 112.0
127 EERESBRIER EEM BEAE 69.0
128 EEFREEWMNE E2EM AR - mE 219.0
129 EEBEMIES =EM RENE 317.6
130 EERENG EEM RENE - EE 151.8
131 EERHRRRZE EEM A& 155.9
132 RYOBRRESER WEERDT BENE 82.3
133 ROWMAR WEERDPT BENE  KBREAE 76.9
134 EHREHR WEERDPT IRE/NE - EE 6.6
135 RS REES WEE RO BEAE  BE 48.2
136 ERIOEBEEHERA WA RD™ AR - P 584.2
137 HNREETR R A RN AR - P 9.5
138 HMREWEREER HREA RN AN - PHE 217.6
139 HMNREES WEA RN AR - PEE 279.6
140 ERERERETEEN WEA RN o=\ S 1236
141 BREREES WEA RN RENE - B 122.3
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Domestic Project Name

142 Xiangtan Aoyuan Champion City

143 Yueyang Aoyuan Lake Bay

144 Changde Aoyuan Scenery Bay

145 Hengyang Aoyuan Platinum Mansion
146 Qidong Aoyuan Plaza

147 Chenzhou Aoyuan Hua Mansion

148 Yiyang Jiangnan Ancient Town

Jiangxi Province

Location

Xiangtan, Hunan
Yueyang, Hunan
Changde, Hunan
Hengyang, Hunan
Hengyang, Hunan
Chenzhou, Hunan
Yiyang, Hunan

Product Type

Integrated residential community, commercial properties
High-rise apartments, low-density residential

Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments, commercial properties

High-rise apartments

Integrated residential community, commercial properties

Land bank
(thousand sq.m.)

331.1

81.0
2158

16.1
288.1
2286
2499

149 Jiangxi Aoyuan

150 Ningdu Aoyuan Plaza

151 Dayu Aoyuan Plaza

152 Ruichang Aoyuan Plaza

153 Jiujiang Lushan Boyue

154 Jiujiang Aoyuan Jinxiu Academy
155 Jinke Aoyuan Boyue City

156 Jiangxi Aoyuan Champion City
157 Jingdezhen Jinxiu Mountain
158 Nanchang Bocui Central

Ganzhou, Jiangxi
Ganzhou, Jiangxi
Ganzhou, Jiangxi
Jiujiang, Jiangxi
Jiujiang, Jiangxi
Jivjiang, Jiangxi
Shangrao, Jiangxi
Gao'an, Jiangxi
Jingdezhen, Jiangxi
Nanchang, Jiangxi

Integrated residential community

High-rise apartments, commercial properties
High-rise apartments, commercial properties
High-rise apartments, commercial properties
Integrated residential community

Integrated residential community

High-rise apartments

High-rise apartments, low-density residential
Integrated residential community

Integrated residential community

82.1
358
2411
610.0
85
182.8
2386
956.4
68.3
503

Liaoning Province
159 Shenyang Aoyuan The Metropolis
160 Shenyang Aoyuan Convention Plaza

Shenyang, Liaoning
Shenyang, Liaoning

Integrated residential community, commercial properties
Integrated residential community, commercial properties

562.2
3153

Guangxi Province
161 Nanning Aoyuan Shangzhu
162 Nanning Aoyuan Mingmen
163 Nanning Aoyuan Langting
164 Nanning Aoyuan Xuefu
165 Nanning Aoyuan Yonghe Mansion
166 Nanning Aoyuan Yuanzhu
167 Nanning Aoyuan Yu River Mansion
168 Nanning Aoyuan Hande Tangyue Mansion

169 Nanning Aoyuan Hande Tangyue Mansion
Phase 2

170 Nanning Shanhuhai Yue Mansion

m Nanning Shanhuhai Uptown

172 Nanning Aoyuan Hande Yujiang South
173 Yulin Aoyuan

174 Yulin Aoyuan City of Health

175 Yulin Aoyuan Plaza

Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi

Nanning, Guangxi
Nanning, Guangxi
Nanning, Guangxi
Yulin, Guangxi
Yulin, Guangxi
Yulin, Guangxi

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments, commercial properties

High-rise apartments, commercial properties

High-rise apartments

Integrated residential community

High-rise apartments

High-rise apartments

High-rise apartments

High-rise apartments

High-rise apartments

Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments, low-density residential

06
81.8
25
88.2
201
285
53.0
423
1734

40.9
86.4
1738
298.7
3128
167.9
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BRER AR W BH (FEEK)
142 HEREHEERHR WEEMED REeNE - EHE 331.1
143 HEREEHZ WA G BEREREFE 81.0
144  ERREEERE WA EEm malE - BE 215.8
145  ESREHERF WA S RENE - B 16.1
146 MBREEES HrEaEsT NN SES 288.1
147  WNREER HEEINT BERE 228.6
148 @mHIEAW Hraamsm RENE - 249.9
IRE
149 IARE L& AR 82.1
150 EHREES L& SN REAE - wE 35.8
151 ARBREES IAAENT BENE  BE 2411
152  HEREES IAE NI BENE  BE 610.0
153 JUTEWLAE IEE LT ReNE 85
154 ST REBHER IAEENIT RENE 182.8
155  SHREHESE IFE LW BENE 238.6
156 IHREEEN IEREM REAE - BERERXE 956.4
157  SEESRETIL LR R{EEm S YIN 68.3
158 HEHBPR IREmam A& 50.3
169 A5 RE B BELEGT RENE - B 562.2
160 EHRESRES BEEEGT RENE - B 3153
ERE
161 HMERELE EREmEm RENE - B 0.6
162 MEREAM BEREEED AR - P 81.8
163 MHERERERE ERLHE AR - P 2.5
164 HEHEERZRN EREmEM BENE B 88.2
165 = RRKAN EREmEm SN SES 20.1
166 FEREEEZ EREMEN BERE 28.5
167 MERREIRN EREmEN e NE 53.0
168 MEREREBERWN EREmEm BERS 42.3
169 MEREBHEENN 5 ERmEmED BERS 173.4
170 EZEILERA EREmEN BEAB 40.9
171 EEILHE B EREEEm BEAB 86.4
172 BEREBHEEIE EREEEm BEAB 173.8
173 EMEE EFE EMH o=\ S 298.7
174 EHREEFEN EFE EMm RENE - B 312.8
175  EMREES EFE EMm RERERERE 167.9
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Domestic Project Name Location Product Type (thousla-::i::::
176 Pubei Aoyuan Plaza Qinzhou, Guangxi Integrated residential community, commercial properties 356.4
177 Wuzhou Aoyuan One Lake One City Wuzhou, Guangxi Integrated residential community, commercial properties 225
178 Wuzhou Aoyuan Guihongda Mansion Wuzhou, Guangxi High-rise apartments 68.5
179 Teng County Aoyuan Gurong Champion City  Wuzhou, Guangxi High-rise apartments 166.9
180 Guiping Aoyuan Plaza Guiping, Guangxi High-rise apartments, commercial properties 12824
181 Liuzhou Aoyuan Hande Bauhinia City Liuzhou, Guangxi High-rise apartments 104.0
182 Guigang Aoyuan Gurong Happiness Guigang, Guangxi High-rise apartments, commercial properties 296.1

Jiangsu Province
183 Kunshan Aoyuan Suzhou, Jiangsu High-rise apartments 135
184 Suzhou Aoyuan Guan Yun Garden Suzhou, Jiangsu High-rise apartments 63.6
185 Kunshan Aoyuan Yujing Lanting Kunshan, Jiangsu High-rise apartments 156.9
186 Yangzhou Aoyuan Dream House Yangzhou, Jiangsu Low-density residential 9.6
187 Yangzhou Aoyuan The Lake Shine House Yangzhou, Jiangsu High-rise apartments 16.5
188 Yangzhou Aoyuan Lakeview Mansion Yangzhou, Jiangsu High-rise apartments 180.9
189 Yangzhou Baoying Aoyuan Laodongmen Yangzhou, Jiangsu Integrated residential community, commercial properties 108.3
190 Yangzhou Aoyuan Jinghang Bay Yangzhou, Jiangsu Integrated residential community, commercial properties 3898
191 Yangzhou Jiangdou Project Yangzhou, Jiangsu Integrated residential community 49.7
192 Taixing Riverside City of Vitality Taixing, Jiangsu High-rise apartments 196.0
193 Taixing Shengshixinglong Project Taixing, Jiangsu High-rise apartments 382
194 Nanjing Changfa Square Nanjing, Jiangsu High-rise apartments 81.3
195 Nanjing Aoyuan Jinji Tianzhu House Nanjing, Jiangsu High-rise apartments 1493
196 Nanjing Foret de Septembre Nanjing, Jiangsu Low-density residential 81.3
197 Nanjing Zhongyin Zijin Guandi Nanjing, Jiangsu Integrated residential community 2486
198 Nanjing Zijin City Plaza Nanjing, Jiangsu Integrated residential community, commercial properties 222.0
199 Nanjing Aoyuan Xiyue Garden Nanjing, Jiangsu Integrated residential community 3598
200 Yancheng Aoyuan Park Yuefu Yancheng, Jiangsu High-rise apartments, low-density residential 4772
201 Changshu Aoyuan Scenic Garden Changshu, Jiangsu High-rise apartments 84.4
202 Xuzhou Aoyuan Gem Paradise Xuzhou, Jiangsu High-rise apartments 188.8
203 Xuzhou Aoyuan Gem Paradise Phase 2 Xuzhou, Jiangsu High-rise apartments 149.9
204 Sugian Aoyuan Riverside Academy Sugian, Jiangsu High-rise apartments 369.2
205 Xuzhou Century Ziwei Court Sugian, Jiangsu High-rise apartments 326.6
206 Jiangyin Aoyuan Hibiscus Mansion Jiangyin, Jiangsu High-rise apartments, commercial properties 107.0
207 Zhenjiang Aoyuan Yufeng Lanyueting Zhenjiang, Jiangsu Integrated residential community 83.0
208 Zhenjiang Yangzhong Zhongyin Yue City Zhenjiang, Jiangsu Integrated residential community 28.7
209 Huaian Nanpu Jiayuan Huaian, Jiangsu Integrated residential community 270.0
210 Hangzhou Aoyuan Huajingchuan Urban Park  Hangzhou, Zhejiang Integrated residential community 64.4
2N Jiaxing Aoyuan Gold Coast Jiaxing, Zhejiang High-rise apartments 53
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176 S BILEREES &SN AN - PHE 356.4
177 RBMEREZ R EFEEEMNT REeE - mE 225
178  BMNREEREQSE EREENT RENE 68.5
179 HEREBETEN ErEEEMNT RENE 166.9
180 HFREES ErREHETm NN SES 1,282.4
181 WIWRE®ERFITEN BB BERE 104.0
182 EXREEKEREE EREEET REAE - mE 296.1
183 RILEE LERE N BENE 135
184  EMNBREEHZN IIERAERINT BEAB 63.6
185 ERILBRBEESREE IEERILT RENE 156.9
186 HMNREHE IERA BN BEEAE 9.6
187  BMNREHHHE eI BENE 16.5
188 BMREMNERE IEREEHMNT BERAE 180.9
189 HNEERRERM IEREHMNT RENE - PE 108.3
190  BMNRERWE TERE BN RaE - HE 389.8
191 HMIEIBE LERE BN e IN 49.7
192 REKERM TERERET BENE 196.0
193  FZERHEERR IEHERET BENE 38.2
194 FBRFEES TEREERT BENE 81.3
195 EREESEXREWE TEREERT BENE 149.3
196 FERNARMEE IEREERT BEREEE 813
197  FERPREGE TEREERT fRE/NE 248.6
198  ERESWTES TEAmRM RENE - EE 222.0
199 FRREENEE TEAERT RENE 359.8
200 HEHREABRGES STERA BT BENE KBREAE 477.2
201 RRREEBSEE TEA AT BENE 84.4
202 HBINBERERE TERARINT BENE 188.8
203 fRIMEERERIRE—H TERARINT BELE 149.9
204 TERBEENER TERETEET BERE 369.2
206 N KRB IEETERT BERE 326.6
206 IRBESEFN TEE IR™ BEAE  BF 107.0
207 EITREEZRME IERABEIT AR 88.0
208 HETHRAHIREM LRI REeE 28.7
209 ELEHEE TERERELT e/ NG 270.0

pipIN-)

210 TNBEES) LBREN WTEMMNT e NE 64.4
211 REREESER T A = Em BELE 5.3
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Domestic Project Name Location Product Type (thousla-::i::::
212 Jiaxing Aoyuan Tianyue Bay Jiaxing, Zhejiang High-rise apartments 108
213 Suhu Yunyue Oriental Garden Jiaxing, Zhejiang High-rise apartments 64.7
214 Jiashan Aoyuan Xiyue Mansion Jiaxing, Zhejiang High-rise apartments 123.1
215 Dafa Aoyuan Rongyue Bay Jinhua, Zhejiang High-rise apartments 33.1
216 Ningbo Aoyuan Scenery Bay Ningbo, Zhejiang High-rise apartments 6.3
217 Ningbo Aoyuan Lake Bay Ningbo, Zhejiang High-rise apartments 34
218 Ningbo Aoyuan Aochuang Center Ningbo, Zhejiang High-rise apartments 2.1
219 Cixi Aoyuan Yushan Lake Ningbo, Zhejiang High-rise apartments 107.0
220 Ningbo Aoyuan Yuedong Bay Ningbo, Zhejiang Integrated residential community 7.2
221 Huzhou Aoyuan Tale Mansion Huzhou, Zhejiang Integrated residential community 4.1
222 Anji Aoyuan East Realm Huzhou, Zhejiang Integrated residential community 146.0
223 Anji Aoyuan Happy Mountain Huzhou, Zhejiang Integrated residential community 44.8
224 Huzhou Aoyuan Yishan Mansion Huzhou, Zhejiang Low-density residential 49.7
225 Huzhou Aoyuan Longxi Mansion Huzhou, Zhejiang High-rise apartments, low-density residential 46.3
226 Huzhou Aoyuan Hushan Mansion Huzhou, Zhejiang High-rise apartments 162.6
227 Wenzhou Aoyuan Dafa Palace Central Wenzhou, Zhejiang High-rise apartments, low-density residential 17.7
228 Hefei Aoyuan Glorious Mansion Hefei, Anhui Integrated residential community 478
229 Hefei Aoyuan Platinum Mansion Hefei, Anhui Integrated residential community 67.6
230 Hefei Aoyuan City Plaza Hefei, Anhui High-rise apartments, commercial properties 163.4
231 Hefei Aoyuan Centre-ville Hefei, Anhui High-rise apartments 55.9
232 Hefei Aoyuan Longchuan Jiuzhu Hefei, Anhui High-rise apartments, commercial properties 1139
233 Hefei Aoyuan Binhu Mansion Hefei, Anhui High-rise apartments, low-density residential 100.7
234 Hefei Aoyuan Dongjing Lane Hefei, Anhui Integrated residential community, commercial properties 915
235 Bengbu Aoyuan Washington Park Bengbu, Anhui High-rise apartments 7.0
236 Bengbu Aoyuan Ginza Bengbu, Anhui High-rise apartments 118.0
237 Bengbu Aoyuan Glorious Mansion Bengbu, Anhui Integrated residential community 176.8
238 Dangshan Aoyuan Plaza Suzhou, Anhui High-rise apartments 249.6
239 Suzhou Tianyuan Mansion Suzhou, Anhui High-rise apartments 2385
240 Ma'anshan Aoyuan Yu River Bay Ma'anshan, Anhui Integrated residential community 52.6
241 Fuyang Jinke Aoyuan Landscape City Fuyang, Anhui High-rise apartments 390.8
242 Anhui Outlets No.1 Fuyang, Anhui Integrated residential community, commercial properties 293.1
243 Xuancheng Shimao Aoyuan Yunjin Xuancheng, Anhui High-rise apartments 128.2
244 Chuzhou Aoyuan Wanxing Yu Mansion Chuzhou, Anhui Integrated residential community 1231
245 Chuzhou Wanxing Aoyuan River Pavilion Chuzhou, Anhui Integrated residential community 1357
246 Chengdu Chenghua Aoyuan Plaza Chengdu, Sichuan High-rise apartments, commercial properties 1014
247 Chengdu Aoyuan Parkview Mansion Chengdu, Sichuan High-rise apartments 128.8
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212 REBREXE HIA R Em BEAB 10.8
213 BEZMEF T = Em RENE 64.7
214 RERBEENE WMTE=ET RENE 123.1
215 RZREFE I &EM RENE 33.1
216 ERBERERE I BT RENE 6.3
217 ERREREHE WMIEERT BERE 34
218 ERBERBEAHL WIAERT N 2.1
219 ZERERZB LM WIEERT BELE 107.0
220 ERBERENRE IR B e g 71.2
221 HMBEREXRERE T M RE/NE 4.1
222 RHREBAWRWL AT N FENE 146.0
223 LRHEBRIR—W T &N IRE/NE 44.8
224 HINEEMKILER L& BN BEEAE 49.7
225 HMNEBEERS T M BEAE - BEEEXE 468
226 HINEEAIL W& BN BERAE 162.6
227  BMNBEAERR L& RIMNT =REASE  KRELE 17.7
228 AEREEE ZHAEEBET e/ NE 47.8
229  AERERBERS ZREEET SN 67.6
230  AEERRHmXM ZREAIET BEAE B 163.4
231 BERRBRER ZREAET BENE 55.9
232 ARREEIINE AT BEAE  BFE 113.9
233  AERRERSR ZHEEET SEAS - ERERE 100.7
234 AERRFEE ZHEEET RENE - EE 915
235 HIRREER ZRIB RS BEAS 7.0
236 WFREEEE ZRIB RS BENE 118.0
237  HRERER ZRIB RS e IN 176.8
238 BLRERES ZHEBMT BENE 249.6
239 MR ZEHEBMT BELE 2385
240 BRLUBEEHE ZRERRILT e/ NE 52.6
241 BEEBREITLSE ZHEBGT BELE 390.8
242 LEBEHREEHR ZHE RGN AR - PEE 293.1
243  ERRREEZRE LHESHT RENE 128.2
244  HRMNBEBEER ZHE BN RANE 123.1
245 BNBEREITEE) ZREBINT e/ NG 135.7
246 KEBREREES Pa)l& pcEp T RENE  BE 101.4
247  REBRELEIE Pa)l& AR T BERE 128.8
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Domestic Project Name

248 Chengdu Honor Mansion
249 Chengdu Aoyuan La Cadiere
250 Chengdu Aoyuan Jiuli Bay
251 Chengdu Aoyuan Tianjiao
252 Chengdu Aoyuan Cloud Mansion
253 Chengdu Jingmao International Mansion
254 Chengdu Aoyuan Peninsula ONE
255 Chengdu Lohas Commune
256 Chengdu Aoyuan Luyu ONE
257 Chengdu Aoyuan Newhope Blossoming City
258 Chengdu Tianfu Wujie Project
259 Chengdu Newhope Jinlin Mansion
260 Chengdu Aoyuan Yuanzon Tahiti
261 Guanghan Aoyuan Jiulong Bay
262 Luzhou Glory Mansion
263 Luzhou Gem Palace
264 Nanchong Dream City
Hubei Province

Location

Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Chengdu, Sichuan
Meishan, Sichuan
Guanghan, Sichuan
Luzhou, Sichuan
Luzhou, Sichuan
Nanchong, Sichuan

Product Type

High-rise apartments

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments, low-density residential

High-rise apartments

High-rise apartments, low-density residential

High-rise apartments

High-rise apartments, low-density residential

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments

Integrated residential community, commercial properties
High-rise apartments, low-density residential

High-rise apartments

High-rise apartments

Land bank
(thousand sq.m.)

157.7
376
120.6
04
747
209.8
763
15.2
155.0
303.6
754
262.7
108.6
129.8
97.1
218
15.0

265 Wuhan Aoyuan International Riverside

266 Wuhan Aoyuan Riverside Villa

267 Jingzhou Aoyuan Mansion

268 Xiangyang Aoyuan Longting Huafu

269 Xiangyang Aoyuan Donglu Qingchuan

270 Xiaogan Tianhe Peacock City

271 Xiaogan Aoyuan Tianhe Academy

272 Xiaogan Aoyuan Tianhe Academy Phase 2
273 Xianning Aoyuan Poetic Landscape

274 Xianning Aoyuan Poetic Landscape Phase 2

Wuhan, Hubei
Wuhan, Hubei
Jingzhou, Hubei
Xiangyang, Hubei
Xiangyang, Hubei
Xiaogan, Hubei
Xiaogan, Hubei
Xiaogan, Hubei
Xianning, Hubei
Xianning, Hubei

High-rise apartments

Integrated residential community

High-rise apartments

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties

120.2
154.3
913
76.6
135.9
135.2
69.9
332
1143
1143

Beijing
275 Beijing Aoyuan Second Ring Plaza
276 Beijing Aoyuan Yuanshu
Fujian Province
277 Pingtan Aoyuan Jade City
278 Fuzhou Changle Jiadi Project
279 Pingtan Aoyuan Dingxin Sea Court
280 Pingtan Aoyuan Urban Jewel
281 Pingtan Aoyuan Yunjing
282 Quanzhou Aoyuan Xixi Peninsula

China Aoyuan Group Limited = s B2 & 4 8] B A B2 7]

Beijing
Beijing

Fuzhou, Fujian
Fuzhou, Fujian
Fuzhou, Fujian
Fuzhou, Fujian
Fuzhou, Fujian
Quanzhou, Fujian

High-rise apartments

Integrated residential community, commercial properties

High-rise apartments

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties

16.0
159.9

109.7
134.6
132.9
105.2
194.2
167.9
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248 KERKER Pu)l & AEp T BEAE 157.7
249  RIBREFE D Pa)l & AP malE - BE 37.6
250 REBEREUREE o)l Rk R T FehE - mE 120.6
251  REREXE o)l Rk ER T RENE - B 0.4
252 REREEE Pa)l& pcEp T RENE  BEREAE 747
253  EEIBREABRER Pa)l& AR BERE 209.8
254  PKEBEEY S ONE ru)ll& p AR REAE - BEERERE 76.3
255 PREREEAM )11 AR T BELE 15.2
256 PYEBEEEE ONE )11 AR T BEAE KEEH=E 155.0
257  REBREHHLBRESE 7o)l 1% R R fRENR - PHE 303.6
258 REBXRFAHIER oo )l B &R FehE - BE 75.4
259  RESE A LIRET oo )11 B ER T VN S 262.7
260 REEEERREM mNE BT RENE 108.6
261 BEEEEREE )& EET VN ES 129.8
262 EMKEBER aplIE=y: Uik BEAE - BEREEXE 97.1
263 EMKXERH o)l &N T BEASE 278
264  ERKIERM m)I&rmm BENE 15.0

A

265 HEREETERE LA RET BENE 120.2
266 HERBEEHNE LE R ET e/ NE 154.3
267  FIMNEBRBRFE WAL FIMN T BENE 91.3
268  EIGEREEEN sl AN RS VIN S 76.6
269 EGEERER) WILEERT RE/NE - B 135.9
270 ERKIFLER Wb ZEm RENE - EE 135.2
271 ERBEXAER WA Z R AN - P 69.9
272 ERBERXVER WbE ZRm maE - BE 332
273 FEREREIER WItERET meE - BE 1143
274 BEREREIER WILERE T RENE - EE 1143
275  GRERZRES It BERS 16.0
276 ERBRRE Emm fRE/NE - W 159.9
277 FEREHFREF BEARMMT BEAB 109.7
278  wINRLFEIFEH BEARMNT AN - PHE 134.6
279  FERRSIGHMERE BEARMNT malE - BE 132.9
280 FERRBAARE BEARMNT RENE - B 105.2
281 TEREEER BEARMNT RENE - 194.2
282  RMERFEEZEFXS BREE RN RANE - B 157.9
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Domestic Project Name

283 Shishi Aoyuan Shanglinyuan

284 Shishi Aoyuan Baojia Prestige Mansion

285 Fuding Aoyuan Tianyue Bay

286 Fuan Aoyuan Shilin Hongzhu

287 Ningde Shilin Waitan

288 Zhangpu Aoyuan Glorious Mansion

289 Zhangzhou Aoyuan Shilin Hong Mansion

290 Zhangzhou Aoyuan Idyllic Mansion

291 Zhangzhou Aoyuan Yuelu Yunzhu
Shandong Province

292 Qingdao Aoyuan Wavy Bay

293 Qingdao Aoyuan Top Mansion

294 Qingdao Aoyuan Hallym Mansion

295 Qingdao Haier Aoyuan Jade Sky

296 Qingdao Aoyuan Yuehai International

297 Weifang Aoyuan Waterside Spring

298 Yantai Hailujia Garden

299 Jining Chungiu Huating Phase 3

300 Jining Taihe Jia Garden

301 Jining Yue City

302 Jining Changping Garden

303 Jinan Zhongyin Plaza

304 Jinan Zhongyin Yuyuan

305 Jinan Huixin Times Center

306 Jinan Longfor Shunshanfu
307 Jinan Hanyu Light Year Center
308 Jinan Sunshine 100 International New City

Guizhou Province

Location

Quanzhou, Fujian
Quanzhou, Fujian
Fuding, Fujian
Ningde, Fujian
Ningde, Fujian
Zhangzhou, Fujian
Zhangzhou, Fujian
Zhangzhou, Fujian
Zhangzhou, Fujian

Qingdao, Shandong
Qingdao, Shandong
Qingdao, Shandong
Qingdao, Shandong
Qingdao, Shandong
Weifang, Shandong
Yantai, Shandong
Jining, Shandong
Jining, Shandong
Jining, Shandong
Jining, Shandong
Jinan, Shandong
Jinan, Shandong
Jinan, Shandong

Jinan, Shandong
Jinan, Shandong
Jinan, Shandong

Product Type

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties

High-rise apartments, low-density residential

High-rise apartments

Integrated residential community, commercial properties
High-rise apartments

Commercial properties

High-rise apartments

Integrated residential community

Integrated residential community

Integrated residential community

Integrated residential community, commercial properties
Integrated residential community

Commercial properties, offices

Integrated residential community

Integrated residential community, commercial properties,

offices

Commercial properties
Integrated residential community
Integrated residential community

Land bank
(thousand sq.m.)

56.6
729
80.2
68.0
82.9
50.2
1193
102.5
135.3

14.8
197.0
294
470.1
306
40.7
144.8
2174
2922
497
501.9
3216
924
349.6

309 Weining Aoyuan Plaza

Shaanxi Province
310 Xi"an Aoyuan The Maple Garden
3N Xi"an Aoyuan Glorious Peak
312 Xi"an Aoyuan Scenery Bay
313 Xi'an Aoyuan Glorious Mansion
314 Xi"an Aoyuan Heyue Mansion
315 Qujiang Aoyuan City Plaza

Weining, Guizhou

Xi"an, Shaanxi
Xi"an, Shaanxi
Xi"an, Shaanxi
Xi"an, Shaanxi
Xi'an, Shaanxi
Xi'an, Shaanxi
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Integrated residential community, commercial properties

High-rise apartments

Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
Integrated residential community, commercial properties
High-rise apartments, commercial properties

2054
347
256.2
261.0
182.2
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283  AMRE LML BEA RN AN - PHE 55.6
284 AMBREZELN BEA RN AR - PHE 72.9
285 REREXIE BEARR™ FehE - mE 80.2
286 RLREMMILE BERABEN RENE - B 68.0
287  EEUMINGE BERABEM RENE - W 82.9
288 EHERE= BEAEMNT RE/NE - 50.2
289  EINEBEMHMILRT BEAEMNT RENE - 119.3
290 CEMBENEESE BEEEMT RENE - PEE 102.5
291 EMBENREEZE BEEEMT RENR - PHE 135.3

292 BERRTARE WREES™ RENE  KBEX=E 14.8
293 BERRENER WREESM RENE 197.0
294  BEREHMER LWREES™ VN S 29.4
295  EETRRERBRIN LEREFSM BEAE 470.1
296 EESREVEEK LWREEST [HES 30.6
297  HHREKEEX WA ™ BEAE 40.7
298 [EAGERE WREREE™ VI 144.8
299 EEENEE=H WREEER e/ NE 217.4
300 EEHFMEE LB EER AN 292.2
301 EEHR LREBEER FE/R - P 419.7
302 EEETHERE LREBER e/ NE 501.9
303 EEHIRES W& BT ik 3216
304  EEAIREIE WIRE ERT fRE/NE 92.4
305  EmESFEAHL WIRE R T e NE - 3496
306 ErEEMSRILA ISy =0) [SES 171.6
307 BEEBRKERLD WIRE EEm AR 118.8
308 JERGE 100 BIFRETIN WREERT fRE/)E 2,111.4
309 HERRES BEMNEEESR IRENE - EE 212.9

REE

&
i
Ell

310 ARERESEE BREET BERS 10.5
3 AREREER BREE AL AR - P 205.4
312 BRERESE REEFELN AN - PEE 3417
313 ARBEER PRAEFE% T REehE - EmE 256.2
314 ARBEENEE REETZT o=\ S 261.0
315  HTEBEHTAL REETZT RENE  BE 182.2
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Domestic Project Name Location Product Type (thousla-::i::::
316 Xi"an Aoyuan Puyue ONE Xi"an, Shaanxi High-rise apartments 156.7
317 Zhongyin Xianghe Jiayuan Xi"an, Shaanxi Integrated residential community 814
318 Kunming Aoyuan Kunming, Yunnan Integrated residential community, commercial properties 189.3
319 Dali Aoyuan Shaxi Alley Jianchuan, Yunnan High-rise apartments, commercial properties 341

Henan Province

320 Zhengzhou Aoyuan Lakeside Mansion Zhengzhou, Henan High-rise apartments 239.8
321 Xinzheng Aoyuan Heyue Mansion Xinzheng, Henan High-rise apartments 1258
322 Zhengzhou Aoyuan Scenery Garden Xinzheng, Henan High-rise apartments, commercial properties 249.0
323 Kaifeng Aoyuan Junyue Mansion Kaifeng, Henan High-rise apartments 199.0
324 Tianjin Aoyuan Honor Mansion Tianjin High-rise apartments 136.6
325 Tianjing Nanhu Yunhu Court Tianjin High-rise apartments, commercial properties 59.6
326 Tianjin Aoyuan Luyu Common Era Tianjin High-rise apartments, commercial properties 2471

Hebei Province

327 Shijiazhuang Aoyuan City in the Clouds Shijiazhuang, Hebei High-rise apartments 178.1
328 Zhangjiakou Aoyuan Glory Mansion Zhangjiakou, Hebei High-rise apartments 534
329 Zhangjiakou Aoyuan Jingyue Lanshan Zhangjiakou, Hebei High-rise apartments 9.7
330 NO.7 Yard Rui Heng Cangzhou, Hebei High-rise apartments 86.6
331 Xingtai Aoyuan Royal Mansion Xingtai, Hebei High-rise apartments 1022
332 Xingtai Upper East Capital Xingtai, Hebei High-rise apartments 368.6
333 Xingtai Universal City Xingtai, Hebei High-rise apartments 849.6
334 Xingtai Aoyuan Yongkai City Plaza Xingtai, Hebei High-rise apartments 224.6
335 Xingtai Aoyuan Yongkang City Plaza Il Xingtai, Hebei High-rise apartments 146.1
336 Langfang Aoyuan Prestige Mansion Langfang, Hebei High-rise apartments 38.7
337 Langfang Aoyuan Glorious City Langfang, Hebei High-rise apartments 351.2
g |
338 Shanghai Aoyuan Oriental Beauty Valley Shanghai Commercial properties 715
339 Shanghai Aoyuan Gemdale The Cloud Palace ~ Shanghai Integrated residential community, commercial properties 1276
340 Shanghai Blossom Court Shanghai Integrated residential community, commercial properties 9.3
341 Shanghai Zhongyin Plaza Shanghai Integrated residential community, commercial properties 150.5

Hainan Province

342 Haikou Guanlan Lake Haikou, Hainan High-rise apartments 9.0
343 The ALTRON Hong Kong Hong Kong Commercial properties 109
344 Hong Kong Robinson Road, Mid-levels Hong Kong High-rise apartments 4.9

Macao Special Administrative Region

345 Macao Aoyuan San Francisco Heights Macao High-rise apartments 78
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/\. Land Bank (continued)
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Overseas Project Name Location Product Type SR
(thousand sq.m.)

Australia
346 Aoyuan One30 Hyde Park Sydney Sydney, Australia High-rise apartments 2.3
347 Aoyuan Maison 188 Maroubra Sydney Sydney, Australia High-rise apartments 0.5
348 Aoyuan Mirabell Turramurra Sydney Sydney, Australia High-rise apartments 0.5
349 Aoyuan Altessa 838 Gordon Sydney Sydney, Australia High-rise apartments 128
350 Aoyuan Adela Burwood Sydney Sydney, Australia High-rise apartments 8.1
351 Aoyuan Esplanade Sydney Sydney, Australia High-rise apartments 9.6
352 Aoyuan Moss Vale Sydney Sydney, Australia High-rise apartments 1,230.0
353 Aoyuan Woolooware Sydney Sydney, Australia High-rise apartments 76.5
354 Aoyuan Parramatta Lennox Sydney Sydney, Australia High-rise apartments 36.4
355 Aoyuan The Granville Vancouver Vancouver, Canada High-rise apartments 5.5
356 Aoyuan Burnaby Vancouver Vancouver, Canada High-rise apartments, commercial properties 1238
357 Aoyuan Queen's Park Vancouver Vancouver, Canada High-rise apartments 44
358 Aoyuan One Central Surrey Vancouver Vancouver, Canada High-rise apartments, commercial properties 38.3
359 Aoyuan North York M2M Toronto Toronto, Canada High-rise apartments, commercial properties 156.5
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350 FHERREEER SRNEE BELE 8.1
351 EEEEESPIHR SEINEE BERE 96
352 FEEREHH#HEA SEINER BERE 1,230.0
353 ERERBSERR SBENEE BEAB 76.5
354 REREMAIGEER SBINEE BEAB 36.4
355  RFETERREHNER MEXRFTE RENE 5.5
356 RFERRAZLIEA MEXRFE BENE  BE 12338
357 RFERRZFAEIEA MEXRFE BERAE 4.4
358 RFEREXRES meEXReFE BEAE - mE 383
359 ZRERELLTM2M EY 4 ES REAE - mE 156.5
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MAJOR PROJECTS:
HMIAH -

Guangzhou Aoyuan Henderson

The Residence Class
EMRBEEREEIE5%

Zhuhai Aoyuan The Residence Class
WEREZEHR

Guangzhou Aoyuan Zhongxin City Plaza
JE M R[] R A TR A

Guangzhou Aoyuan Yunhe Mansion
BN R EEMAEE

Aoyuan Mesa Hurstville Sydney
FRREHTEES

Shanghai Aoyuan Gemdale The Cloud Palace
LERESHEMNER
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Guangzhou Aoyuan Henderson The Residence Class
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Artists fmpressions for reference

GUANGZHOU AOYUAN HENDERSON EMNREEEZEGER
THE RESIDENCE CLASS

Guangzhou Aoyuan Henderson The Residence Class is located in BINRREZZRSHAREREMNEBEM
the south bank of Guangzhou International Innovation City in Panyu, PR BTN ER SR - BRI K2 - B
Guangzhou, Guangdong. The project is close to Guangzhou Higher BT - P RERTSE XL@TU & s
Education Mega Center. Adjacent to Pearl River, the project comes WE -~ BN ZIEER - 300 EARBEREM
with first class riverfront view. It enjoys convenient transportation CBDIRTH T « EMEZ R -

with the intercity railway, subway and a number of expressways in

proximity, and easy access to the core areas of Guangzhou including

Zhujiang New Town and Pazhou within 30 minutes.

With a total GFA of approximately 300,000 sg.m., the project will be HEBREEBLIBF K BITEAEE

developed into an upscale riverside residential area and a commercial TREER  BMAXEER BN meEEs
district with an artistic vibe that provides a brand new urban lifestyle. JEIE o

Interim Report 2021 & . —4E i i & 45



AA Major Projects (continued)

1= s

46

Zhuhai Aoyuan The Residence Class
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ZHUHAI AOYUAN THE RESIDENCE CLASS

Zhuhai Aoyuan The Residence Class is located in the central district
of Xiangzhou, Zhuhai, Guangdong, adjacent to multiple thoroughfares
and connected to various districts within Zhuhai. The project
also enjoys a comprehensive transportation network comprising
Guangzhou-Macao Expressway, Jingin Express Line, Guangzhou-
Zhuhai Light Rail and Hong Kong-Zhuhai-Macao Bridge, providing
convenient access to Guangdong, Hong Kong and Macao.

With a total GFA of approximately 1,290,000 sg.m., the project
adopts an urban redevelopment approach of “overall demolition
and construction + partial conservation” to preserve relics of Zhuhai
Cuiwei Village and will be developed into a quality community
entailing high-rise residential, shopping streets, cultural facilities, and
a school with provincial-level facilities. The project won the “Greater
Bay Area Urban Design Awards 2020", organized by Hong Kong
Institute of Urban Design and Greater Bay Area Urban Designer
Alliance, for its excellent planning and design.
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Artists impressions for reference
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Major Projects (continued)

HEEHHE (8)

Guangzhou Aoyuan Zhongxin City Plaza
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GUANGZHOU AOYUAN ZHONGXIN
CITY PLAZA

Guangzhou Aoyuan Zhongxin City Plaza is situated atop Zhongxin
Station of Metro Line 21 in Zengcheng, Guangzhou, which is one
station away from Huangpu and three stations away from Tianhe.
Zhongxin, where the project is located, is the intersection of Science
and Education City, Knowledge City and Science City, all of which
are key areas along Guangzhou-Shenzhen Science and Technology
Innovation Corridor, enjoying various benefits in transportation,
business and industry.

With a total GFA of approximately 160,000 sg.m., the project entails
diversified product types including high-end residential, offices, large-
scale shopping malls, themed shopping streets, cultural and leisure
facilities. It is to be developed into a TOD commercial complex
benchmark in Guangzhou.
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Guangzhou Aoyuan Yunhe Mansion

Jog N B A

GUANGZHOU AOYUAN YUNHE MANSION

Guangzhou Aoyuan Yunhe Mansion is located in Baiyun Smart City,
Guangzhou. The project is next to Jiangfu Station where Metro Line
8 and Line 24 intersect. It enjoys comprehensive auxiliary facilities
and is in the proximity of Peiwen Middle School and Primary School
of Peking University and eight major business districts in Baiyun,
where owners can enjoy the convenience and prosperity of city
canter life.

With a total GFA of approximately 160,000 sq.m., the project
consists of low-density and high-rise residentials. The project will
be designed based on the concept of “quiet luxury and classical
elegance”, inheriting the aesthetics of Song Dynasty architecture to
create a contemporary Chinese-style garden integrating both natural
splendour and cultural heritage.
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Aoyuan Mesa Hurstville Sydney
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AOYUAN MESA HURSTVILLE SYDNEY

Aoyuan Mesa Hurstville Sydney is located in Hurstville, a key district
in the southern part of Sydney, with the Hurstville station of Line T4
of Sydney Trains within walking distance and only a 20-minute drive
from downtown Sydney. The project is well equipped with auxiliary
facilities in the vicinity, including a large park, shopping malls, as well
as primary and secondary schools.

With a total GFA of approximately 40,000 sq.m., the project
entails diversified product types including apartments, hotels and
commercial. Designed by Turner Studio, one of Australia’s leading
architectural designers, the project features an enclosed layout with
four apartment buildings surrounding a central park of approximately
1,500 sg.m., each with its own wide-view balcony overlooking the
lush landscape. In addition, each apartment building is equipped
with a rooftop garden for the exclusive use of its residents, creating
a poetic urban living space with a panoramic view of the Sydney
skyline and the Bay Area.
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Shanghai Aoyuan Gemdale The Cloud Palace
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SHANGHAI AOYUAN GEMDALE
THE CLOUD PALACE

Shanghai Aoyuan Gemdale The Cloud Palace is located in the Anting
International Automobile City area of Jiading, Shanghai, and enjoys
the transportation benefits of the Anting North Station, Anting West
Station and Metro Line 11, and is close to the nine-year Shanghai
Overseas Studies University Jiading Foreign Language School and
other quality primary and secondary education resources. The project
is also surrounded by a number of large shopping areas, tertiary
hospitals and other sophisticated living facilities.

With a total GFA of approximately 130,000 sg.m., the project will be

developed into a complex with high-rise residential, commercial and
office.
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Yangzhou Aoyuan Jinghang Bay
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YANGZHOU AOYUAN JINGHANG BAY

Yangzhou Aoyuan Jinghang Bay is located in Guangling New City,
Yangzhou, Jiangsu. It is a central business district developed by
Yangzhou Municipal Government under the strategy of “One City,
Two Wings"” and is at the heart of Jing-Hang Grand Canal. With its
geographical advantage of the Beijing-Hangzhou Canal Convention
Center area and the only inner bay of Guangling New City, the
Aoyuan Jinghang Bay project will fully utilise the Group’s advantages
in composite real estate development to build a landmark waterfront
urban complex in the centre of Yangzhou.

With a total GFA of approximately 390,000 sq.m., the project is
planned and designed by Woods Bagot in Australia, one of the top
ten renowned architectural firms in the world and will be developed
into an all-encompassing plaza fitting modern lifestyle needs,
integrating super high-rise office, science and innovation hub, a five-
star hotel, shopping mall, culture, sports and leisure facilities, SOHO,
and high-end residential.

Artiststimpressionsifor reference
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Jiangyin Aoyuan Hibiscus Mansion
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JIANGYIN AOYUAN HIBISCUS MANSION

Jiangyin Aoyuan Hibiscus Mansion is located in the east of Jiangyin,
Wouxi, Jiangsu. The project is well-equipped with auxiliary facilities
including education, medical, shopping complexes, municipal, culture
and leisure, as well as fitness and recreation.

With a total GFA of approximately 110,000 sg.m., the project entails
high-rise residential, commercial as well as a shopping street. The
enclosed layout of the community comes with an atrium garden
of over 20,000 sg.m., where owners can indulge in quality garden
living.
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Suqgian Aoyuan Riverside Academy
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SUQIAN AOYUAN RIVERSIDE ACADEMY

Sugian Aoyuan Riverside Academy is located in Hubin New District,
Sugian, Jiangsu, adjacent to high-quality educational resources
including Zhongwu International School, which is supported by the
municipal government. Surrounded by rich ecological resources
including Santaishan, Luoma Lake and Ancient Yellow River
Water Park, the project also enjoys convenient transportation with
thoroughfares such as Fazhan Avenue and Yingbin Avenue in
proximity.

With a total GFA of approximately 370,000 sg.m., the project entails
mid-to-high-rise residential and townhouses. The contemporary
Chinese-style garden layout in the community is designed to create
a modern landscape integrating classical gardening elements such
as promenade, mountain, river, stone and bamboo into the modern
design of scenic walls, corridors and pavilions.

Artists impressions for reference
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Chengdu Aoyuan Luyu ONE
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CHENGDU AOYUAN LUYU ONE

Chengdu Aoyuan Luyu ONE is located in Tianfu New District, Chengdu,
Sichuan. The project is adjacent to Lushan to the north, Luhu Lake and
several ecological gardens to the west as well as Tianfu Headquarters
Business District to the south, enjoying high-quality natural ecological
resources and commercial facilities. There are two TOD complexes
within Tkm of the project. Among which the TOD complex of Qingdao
Road Station of Metro Line 6 will be developed into a “Central Legal
Affairs Island”, forming the first high-level legal industry service cluster
in China and benefiting from integrated development with the Tianfu
Central Business District.

With a total GFA of approximately 160,000 sg.m., the project adopts a
brand new T-shaped layout to create low-density residential. All units
are sitting north and facing south with an expansive 270° panoramic
view. The project was honored as one of the “2020 Top 10 Park
Mansions in Asia” by World Entrepreneur for its innovative design.
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Chengdu Aoyuan Newhope Blossoming City
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CHENGDU AOYUAN NEWHOPE
BLOSSOMING CITY

Chengdu Aoyuan Newhope Blossoming City is located in the core
Beihu Panda International Tourism area in the central urban district
of Chenghua, Chengdu, Sichuan, surrounded by approximately 7,000
mu of parks and greens including Chengdu Zoo. The project enjoys
convenient transportation, boasting quick access to the urban area of
Chengdu within half an hour. It is adjacent to multiple large business
districts, China Tourism Group Duty Free Complex and 5A scenic
district of Panda Base, etc., integrating auxiliary facilities, culture and
ecology.

With a total GFA of approximately 300,000 sq.m., the project
encompasses low-density all-glass residential. The communal area
is equipped with ten themed gardens and a clubhouse on elevated
floors.
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Major Projects (continued)
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Xi’an Aoyuan Puyue ONE
7Y % HE B ONE

XI'AN AOYUAN PUYUE ONE

Xi'an Aoyuan Puyue ONE is located in Xixian New District, Xi'an,
Shaanxi, which is at the core of the energy financial trading zone in
Xixian New District. As the central business district of Great Xi'an
New Center, the energy financial trading zone in Xixian New District is
the only energy financial functional zone in Shaanxi Free Trade Zone.
The project is surrounded by established auxiliary facilities such as
education, medical and large supermarkets. It enjoys convenient
transportation with Fenghe Forest Park Station of Metro Line 1 in
proximity. The project is within easy reach of Fenghe Forest Park,
where owners enjoy abundant ecological resources.

With a total GFA of approximately 160,000 sq.m., the project
encompasses low-density all-glass residential. The communal area
is equipped with an infinity pool and a clubhouse on elevated floors.
The project was honored as one of the “Top 10 Luxury Residential
Properties in Western China in 2021".
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Report on Review of Condensed Consolidated Financial Statements
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Deloitte.

TO THE BOARD OF DIRECTORS OF CHINA AOYUAN GROUP
LIMITED

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of China Aoyuan Group Limited (the “Company"”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 59 to 118,
which comprise the condensed consolidated statement of financial
position as of 30 June 2021 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34") issued by the International Accounting
Standards Board. The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with IAS 34. Our responsibility is
to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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AI /\. Report on Review of Condensed Consolidated Financial Statements (continued)
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants.
A review of these condensed consolidated financial statements
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements
are not prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong
20 August 2021
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For the six months ended 30 June 2021 BZ=—Z=—FXA=+HINEAA

Six months ended

BZTHBRIEANEAR
30.6.2021 30.6.2020
—E-—F —E-TF
~A=+H ~NA=1+H
NOTES RMB’000 RMB'000
BiaF ARET T ARETTT
(unaudited) (unaudited)
(REER) (REEEZ)
Revenue B 5]
Contracts with customers EFEAR 32,390,181 28,144,517
Leases HE 119,486 98,483
Total revenue WL 32,509,667 28,243,000
Cost of sales SHERA (24,380,002) (19,960,897)
Gross profit EF 8,129,665 8,282,103
Other income, gains and losses HEMUWA - Uz K EE 5 314,579 221,133
Change in fair value of investment properties &N FEE 314,204 78,905
Recognition of change in fair value of ERREMHEEER
properties for sale upon transfer to HEMENATE
investment properties ) - 273,393
Gain on disposal of subsidiaries HEMB QRS 33 457,125 420,171
Selling and distribution expenses HERDHERY (1,129,933) (1,105,427)
Administrative expenses THRAX (1,527,768) (1,459,568)
Share of results of joint ventures EIh &SRR (116,195) (120,209)
Share of results of associates i NI S (13,383) (26,664)
Finance costs BB (343,918) (443,769)
Profit before tax BR T A& A 6,084,376 6,120,068
Income tax expense iR 6 (3,241,819) (3,280,182)
Profit for the period HA A ) 7 2,842,557 2,839,886
Other comprehensive (expense) income Efvzm (Fx) e
Item that may be reclassified Hité AjpEE T S A PR
subsequently to profit or loss: HIEE -
Exchange differences on translation of P B ISEINSE TS BE AR HOBE 3
foreign operations =% (6,048) 2,829
Items that will not be reclassified to BT EEF T B A
profit or loss: HH -
Fair value loss on equity instruments at BAFETAEMEER
fair value through other comprehensive wZ AT R AFE
income (“FVTOCI") B8 (16,860) -
Change in fair value of property, plant and [LYSE g R/ EXE Seok/E
equipment upon transfer to investment B &SN AFE
properties H) 7,645 =
Other comprehensive (expense) income FAREMEE FE) K
for the period (15,263) 2,829
Profit and total comprehensive income for by NN e k)
the period 2,827,294 2,842,715

Interim Report 2021 2= = —4& v i iz
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For the six months ended 30 June 2021 H#Z -2 ——FXxA=+HIL/NEAA

Six months ended

BZET 5 BEIEAEA
30.6.2021 30.6.2020
—B-—fF —E-THF
ANB=+H NA=1+H
NOTE RMB’000 RMB'000
KBiaF ARET T ARETTT
(unaudited) (unaudited)
(REER) (REEEZ)
Profit for the period attributable to: AR ARG EAREF
Owners of the Company PN 2,088,644 2,416,088
Non-controlling interests FEFEAR R AR 753,913 423,798
2,842,557 2,839,886
Profit and total comprehensive income AT AT RE(E BRI 1 %
for the period attributable to: EHERELREE
Owners of the Company IN/NE)5 323 2,075,132 2,419,079
Non-controlling interests ElS iy T 752,162 423,636
2,827,294 2,842,715
Earnings per share (RMB cents) FlRARARED)
Basic B2/ 9 77.44 89.61
Diluted i3 9 77.43 89.51

China Aoyuan Group Limited = 5 B2 & 4 8] B A B2 7]




Condensed Consolidated Statement of Financial Position
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At30 June 2021 R-ZE-—9,xA=+H

30.6.2021 31.12.2020
—EB-—F —EFF
~NA=+H +=-A=+—H
NOTES RMB’'000 RMB’000
HiaF ARET ARETTT
(unaudited) (audited)
(REERZ) (& E%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y% - BB KRB 10 3,936,665 4,188,978
Right-of-use assets EREEE 10 1,733,205 1,622,716
Investment properties REME 11 13,324,185 12,408,539
Goodwill Bk 12 995,254 688,144
Intangible assets EREE 13 1,238,358 282,038
Interests in joint ventures NG & ERE R 14 6,637,036 6,735,883
Interests in associates REEE A RIARERS 15 5,520,240 4,008,334
Equity instruments at fair value BAFEGFABE ERTR
through profit or loss (“FVTPL") 186,910 249,784
Equity instruments at FVTOCI BAFE AL MEE RS
ZHEmTA 606,037 628,517
Deferred tax assets RIERIA B B 1,668,319 1,636,606
Deposits paid for acquisitions of WM B ARENRT &
subsidiaries 81,600 81,600
Deposits paid for acquisitions of WEEY% - B REEENIRT 2
property, plant and equipment 46,713 41,382
Deposits paid for acquisitions of joint WiIEEErEE[E®
v