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Management Discussion and Analysis EIREIREI D

FINANCIAL REVIEW

During the Period, the revenue of the Group amounted to
approximately RMB43,373,000 (2020 Corresponding Period:
RMB199,000), representing a significant increase in revenue
comparing with that of the 2020 Corresponding Period. The
substantial increase in revenue is mainly due to the increase in
revenue generated from the construction of infrastructure and
development of properties in the PRC.

Profit before tax from continuing operations of the Group for
the Period amounted to RMB6,619,000, representing an increase
of 366.04% as compared with loss before tax from continuing
operations of RMB2,488,000 for the 2020 Corresponding Period.
The profit was mainly attributable to, among other things, the
combined effect of the following: (i) the gain on disposal of
subsidiaries; and (i) the increase in impairment losses under
expected credit loss model, net of reversal. Earnings per Share was
approximately RMB0.0064 (2020 Corresponding Period: basic loss
per Share of RMB0.0016).

BUSINESS REVIEW
Infrastructure Construction Business

The infrastructure construction business is one of the principal
businesses of the Group. Zhongfang Chaozhou, a wholly-
owned subsidiary of the Company, which principally engages in
infrastructure construction in the PRC. Conventionally, the Group,
being a contractor, will be responsible for (i) raising and financing
the development cost of the construction projects; (i) launching
construction; and (iii) supervising the construction procedures and
quality control. Upon completion of the construction project, the
infrastructure will be repurchased by the government department
or private company such that revenue can be recognised in this
regard.

The settlement of the main portion of Zhongfang Chaozhou
Jing Nan Industrial Park Project (the “Project”) has not been
completed during the year ended 31 December 2020 due to the
impact of COVID-19. During the Period, the Group recorded the
revenue of approximately RMB43,144,000 for Chaoshang Road,
Xinwang Road, Huoju Road and LS temporary drainage works (the
“Three Roads and One Drainage Project”).
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Management Discussion and Analysis EIEE:TRE D

Discussion between Chaozhou Jinshan and Zhongfang Chaozhou
in relation to the Project has been interrupted in the first half year
of 2020. Mandatory lockdown was introduced in some cities in
the PRC which inevitably delayed certain settlement work. Since
there was a change of the management in Chaozhou Jinshan in
February 2021, new management of Chaozhou Jinshan needed
to take additional time to take over the settlement proceeding of
the Project. In terms of the project volumes and amounts, there
are some discrepancies of opinion between the third-party review
agency and Zhongfang Chaozhou. As such, Zhongfang Chaozhou
has been providing supplemental information to demonstrate the
progress and work done for further discussion to minimise such
discrepancy. Zhongfang Chaozhou is actively communicating with
the relevant parties. If there is no material dispute between all
parties on settlement review data, the settlement proceeding of
the main part of the Project is expected to be completed within
2021.

The completion of acceptance of the Three Roads and One
Drainage Project was delayed to 26 January 2021 due to problems
with the land registration procedures for the Huoju Road extension
portion and personnel changes of the relevant persons in charge.
On 24 March 2021, Chaozhou Jinshan agreed to repurchase the
Three Roads and One Drainage Project. The Group will still actively
maintain smooth and effective communication with Chaozhou
Jinshan and all relevant institutions and spare no effort to facilitate
the settlement and delivery of the remaining construction land as
soon as possible.

The construction of Xinxing Road* GHE2E8) has been completed,
and is preparing for acceptance, which is expected to take place
within 2021. The Group will spare no effort to maintain smooth
and effective communication with Chaozhou Jinshan and all
relevant parties to actively push ahead the settlement proceeding
of the main part of the Project and the delivery of the remaining
construction land as soon as possible.

The Group is from time to time searching for opportunities to
reinforce its financial strength. It will explore suitable investment
and construction projects through strong connections of the
management and public and private tenders.

*  For identification purpose only
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Management Discussion and Analysis EIRE:T RS2

Property Investment Business

The Group’s property investment business is mainly distributed in
the cities such as Guangzhou, Beijing, Shennongjia and Sanhe.
The Company identifies potential properties for investment
purposes from time to time to receive rental income and may
enjoy potential property appreciation income in the future. The
Group currently owns 125 properties located in the Zhiying
Commercial Center in Liangxiang Higher Education Park,
Fangshan, Beijing, a store unit in Guangzhou, a commercial
property in Shunyi, Beijing and a 60% equity interest of
Shennongjia Hotel located in Shennongjia, which provides tourism
and hotel services. As at the date hereof, certain properties of the
Group are under construction.

During the Period, certain properties of the Group have generated
rental income and recorded rental income of RMB229,000 (2020
Corresponding Period: RMB199,000).

Reference is made to the announcement of the Company dated
16 October 2020, the Group acquired 60% equity interest of
Shennongjia Hotel. The Group plans to build a high-end hotel with
a construction area of approximately 48,000 sq.m. in Ping Qian
Ancient Town, Da Jiu Hu, Shennongjia, which is expected to start
operations in 2024.

The detailed development plan of the Shennongjia Hotel has been
finalised and currently, the Group has started the construction of
the Shennongjia Hotel. The Group plans to build a high-end hotel,
and it will take few years to complete as the construction area is
approximately 48,000 sg.m..

Upon completion of the construction, the Group may itself engage
in the management and operation of the Shennongjia Hotel,
or license to a property management company to manage and
operate the Shennongjia Hotel, if thought fit. On the other hand,
the Group may sell some properties to buyers.

There are two types of business models in the property investment
business, including (i) acquisition and construction, which after
acquiring the land, the Company takes part in the construction
project and builds residential or commercial buildings for selling
and leasing; and (i) acquisition for selling and/or leasing, which
the Company acquires suitable and potential properties which are
ready for selling and leasing. As such, revenue can be recognised
through earning the price difference between the buying and
selling price. The Group can also record rental incomes from the
leasing of the properties. The Group will continue to identify
potential property investment projects.
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Management Discussion and Analysis EIREs R

BUSINESS PROSPECTS

Affected by the pandemic in 2021, the global economy continued
to be in the doldrums, the Group will adhere to the development
objective of making steady progress, and continue to maintain
its core competitiveness. The Group will actively respond to the
state’s policy of increasing infrastructure investment and push
ahead the development of existing projects. The Company will
maintain its core business, improve the Group's ability to resist
risks, and at the same time promote the operation of existing
property projects and open up new profit points.

The Work of Old Area Renovation has been a hot topic recently
in the PRC, in which focusing on improving support facilities
for housing estates and government services, and beefing up
service for elderly residents, medical services and others. In order
to renovate the old urban residential areas, reconstruction of
infrastructures and properties must be involved. As such, the
Directors are of the view that there will be more tenders offered by
county government of the PRC, or more contractors searching for
investments or sub-contractors for the construction of properties.
Other than renovating old urban residential areas, some projects
may involve rural area development. Opportunities for acquiring
the land for construction will also be increased. Also, with strong
connection of the management of the Company, the Directors
believe that there will be more opportunities for investment or
construction in the future. In addition, the Board will continue to
devote efforts to explore various investment opportunities and
enhance the Group’s market competitiveness.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2021, the Group's total assets amounted to
RMB840,240,000 (31 December 2020: RMB898,130,000),
representing a decrease of 6.45%. As at 30 June 2021, the
non-current assets and current assets were RMB501,648,000
(31 December 2020: RMB513,724,000) and RMB338,592,000
(31 December 2020: RMB384,406,000), respectively. The assets
were financed by current liabilities of RMB149,673,000 (31
December 2020: RMB213,401,000) and shareholders’ funds of
RMB686,868,000 (31 December 2020: RMB678,036,000).
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Management Discussion and Analysis EIRE:T RS2

With a prudent financial management policy and a solid financial
position, the working capital of the Group is usually financed
by its internally generated resources. As of 30 June 2021, the
Group had net current assets of approximately RMB188,919,000
(2020: RMB171,005,000), including cash and cash equivalents of
RMB6,645,000 (2020: RMB2,343,000).

As of 30 June 2021, the Group had no bank borrowings. The
Group's current ratio (current assets/current liabilities) and gearing
ratio (total liabilities/total assets) was 2.26 times (2020: 1.8 times)
and 0.18 times (2020: 0.24 times), respectively.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATES

Pre-acquisition of property in Beijing PRC

On 15 November 2016, Beijing Shen Shang, being the subscriber,
entered into the pre-acquisition agreement with Beijing Zhong
Tou, pursuant to which Beijing Zhong Tou agreed to sell and
Beijing Shen Shang agreed to acquire a property at a total
consideration of RMB152,800,000. The property is a commercial
premise with the construction area of 2,800 sgq.m., with the
right to use its car parks of 5,000 sq.m. at the basement level
two, being part of Phase 3 of the ancillary facility project of the
Beijing International Zone Convention Center* (b R & BRI
JREE) to be constructed in Beijing Shunyi District Tianzhu Airport
Commercial Zone* JERTHIEZR B K™ ZEE &) (the”Beijing
Property”). Please refer to the announcement of the Company
dated 15 November 2016 for details.

On 26 March 2018, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement in relation to the pre-
acquisition agreement to postpone the date of the acceptance and
transfer of the Beijing Property to 31 December 2019. The pre-sale
permit for the project has been obtained on 17 August 2018.

*  For identification purpose only
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Management Discussion and Analysis EIEE:TRE D

However, due to multiple factors including the 70th anniversary
of the National Day, important meetings and the haze days, the
construction was suspended at the request of the government,
resulting in the postponement of completion. Coupling with the
impact of the pandemic in 2020, the progress of the subsequent
construction has been affected, resulting in the completion of
construction and delivery of the Beijing Property has not yet been
completed.

On 20 May 2020, Beijing Shen Shang and Beijing Zhong Tou
entered into a supplemental agreement to further postpone the
date of the completion of construction and delivery of the Beijing
Property to 30 June 2021 due to the outbreak of coronavirus,
and Beijing Shen Shang agreed to exempt the penalty of Beijing
Zhong Tou for the delay of the completion of construction. On
7 June 2021, Beijing Shen Shang received a notice on extension
of completion from Beijing Zhong Tou. Due to the impact of the
epidemic and prevention and control, the completion inspection
of the Beijing Property is expected to be completed on or before
30 June 2022. Currently, Beijing Zhong Tou is stepping up its
construction.

As at the date hereof, the transaction is still in progress.

Adjustment to the transaction model of acquisition of
properties in Hebei Province

On 9 February 2018 (after trading hours), Beijing Shen Shang
and San He Jing Jiao entered into an agreement (the “Property
Acquisition Agreement”) pursuant to which San He Jing
Jiao has conditionally agreed to sell, and Beijing Shen Shang
has conditionally agreed to acquire, the properties at the cash
consideration of RMB110,000,000. The properties, comprise
11 shop units (including Shop No. 5-1-101, 5-1-102, 5-1-103,
5-1-104, 5-5-111, 5-5-112, 5-5-222, 5-5-223, 5-5-324,
5-5-425, 5-5-426) with a total gross floor area of approximately
3,168 sg.m. together with 60 car parking spaces (No. 001-005,
008-010, 012-024, 027-029, 032-034, 036-055, 059-071) on
basement level of Phase 5 of Tian Zi Zhuang Yuan (R FiEE),
located at Yanjiao National High-Tech Industrial Development
Area, Sanhe City, Hebei Province. San He Jing Jiao and Beijing
Shen Shang shall have completed and performed all of their
respective obligations under the Property Acquisition Agreement
no later than 9 August 2018, or such later date as the parties may
agree in writing.
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Management Discussion and Analysis EIRE:T RS2

On 17 August 2018, Beijing Shen Shang entered into a
supplemental agreement with San He Jing Jiao to extend the long
stop date to 31 December 2018.

On 18 March 2019, San He Jing Jiao and Beijing Shen Shang
entered into the compensation agreement pursuant to which it
was agreed that San He Jing Jiao shall additionally deliver the
rights to use one car parking space as compensation for delay in
processing the real property ownership certificate. The application
of real property ownership certificate was completed in April
2019.

On 5 August 2019, San He Jing Jiao and Beijing Shen Shang
entered into the termination agreement with respect to the
Property Acquisition Agreement and compensation agreement to
proceed with.

On 28 October 2019, Shenzhen Shenhe and Shanghai Wanbang
Enterprise Group Company Limited* (E/8EH T EEH
BR/AF)("Shanghai Wanbang”), Shenzhen Wanbang
Real Estate Company Limited* CFRIITEBFHLEBEEBEAT)
("Shenzhen Wanbang”) and Shenzhen Zhaowanda Investment
Company Limited* CRIITHIKBEREB R E) ("Shenzhen
Zhaowanda”) entered into the sale and purchase agreement,
pursuant to which Shenzhen Shenhe has conditionally agreed
to purchase and the vendors have conditionally agreed to sell
the sale Shares, representing 78% equity interest of San He Jing
Jiao at the consideration of RMB321,000,000. San He Jing Jiao
is currently engaged in a property development project, namely
Tian Zi Zhuang Yuan CKF#EE). It is a large scale residential
development project developed on a site formed by various
parcels of land with a total land area of approximately 300,243.3
sq.m. located at the northern side of Jingha Road (F2P& &) within
Yanjiao National High-Tech Industrial Development Area, Sanhe
City.

*  For identification purpose only
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Management Discussion and Analysis EIEE:TRE D

On 24 August 2020, Shanghai Wanbang, Shenzhen Wanbang,
Shenzhen Zhaowanda, Shenzhen Shenhe, San He Jing Jiao and
Beijing Shen Shang entered into a termination agreement to (i)
terminate the sale and purchase agreement dated 28 October
2019; (ii) Shanghai Wanbang shall refund the paid deposit of
RMB110,000,000 to Shenzhen Shenhe; and (iii) Beijing Shen
Shang and San He Jing Jiao shall resume the sale and purchase
of the properties by entering into the second supplemental
agreement.

On 28 February 2021, Beijing Shen Shang and San He Jing Jiao
have agreed and entered into an extension agreement to extend
the completion date of the second supplemental agreement and
the transactions contemplated thereunder from 28 February 2021
to 28 May 2021.

Please refer to the announcements of the Company dated 9
February 2018, 5 August 2019, 28 October 2019, 18 November
2019, 20 December 2019, 31 December 2019, 6 February 2020,
11 March 2020, 15 April 2020, 15 May 2020, 15 June 2020,
15 July 2020, 14 August 2020, 24 August 2020, 14 September
2020, 9 October 2020, 23 October 2020, 30 November 2020, 30
December 2020, 25 January 2021, 25 February 2021, 1 March
2021 and 16 March 2021 and the circular of the Company dated
26 February 2021 for details.

The acquisition of the properties from San He Jing Jiao has been
completed on 16 March 2021.

12020588240 » BB FUIEH R
JYIIKBE FYFEE s Z A RZABRIEREE
ST AR 1E1 R L) IEHERA20196108
28AMNE B W= () L EBHRERRIEE
BREBEDMTE2 ARME110,000,0007T ; i)t
REBAZ A RBBEBITILE _DETH
EMEBEBEZEYE-

2021F2828F  tREBE=ARFEE
BWTEH RS BE —manmaEkE
BN RETHNRZZ MM HEIB2021628
28HIERE20214E5H28H ©

HIEE2RA AR BES R A2018%2H9
H+20194%885H 20194 10828H ~ 2019
FE11818H 201954128200 ~2019412
H31H2020F286H 202038118~
202048 15H ~ 202058 150 ~ 202046
B15H 2020578150 ~2020E88 148 ~
2020588 24H ~ 2020598 14H ~ 2020510
H9H ~2020%10823H ~2020%F118308 ~
2020 12830H 2021415250 ~ 20214
28250 2021FE381H %2021%E3816H
MWAEEANNT HEEA2021F2826H 898
BR| o

=R EE R 2021E3816H ALK
fo
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Management Discussion and Analysis EEE:TREAD

Acquisition of 60% equity interest of Shennongjia Hotel

On 16 October 2020 (after trading hours), Shenzhen Ju Sheng
Chuang Jian Investment and Development Limited* G5
RAEREEEARAT) (“Shenzhen Ju Sheng”), a wholly-
owned subsidiary of the Company, entered into the equity transfer
agreement with Shenzhen Apple Culture Media Company Limited*
CRUNIBER EFEEBRAE) (“"Apple Culture”), pursuant
to which Apple Culture conditionally agreed to sell and Shenzhen
Ju Sheng conditionally agreed to acquire 60% equity interest of
Shennongjia Hotel, and the entire amount of the shareholder’s
loan owing by Shennongjia Hotel to Apple Culture as at 31 July
2020 at an aggregate consideration of RMB35,000,000.

Shennongjia Hotel holds the land use rights of two parcels of
adjoining land, with a total site area of approximately 35,506
sg.m. located in Ping Qian Ancient Town, Da Jiu Hu, Shennongjia
Forestry District, Hubei Province, the PRC* (#11b%& f 228 #k
& RSB &5 3E) for commercial hotel service use. Upon
completion, Shennongjia Hotel will be owned as to 60% by
Shenzhen Ju Sheng and as to 40% by Apple Culture.

Please refer to the announcement of the Company dated 16
October 2020 for details.

The acquisition has been completed on 15 March 2021.
Disposal of 100% equity interest in Shen Wu Investment

On 31 December 2020, the Company (as seller) entered into
an equity transfer agreement with an Independent Third Party
(as buyer), pursuant to which the buyer conditionally agreed
to purchase and the seller conditionally agreed to sell 100%
of the equity interests in Shen Wu Investment together with
its subsidiaries for a consideration of RMB5,000,000. All the
assets and liabilities of Shen Wu Investment with its subsidiaries
are classified as held for sale. As the relevant ratio for each
transaction is less than 5%, the transaction is not subject to the
announcement requirement under the Listing Rules.

As of the date hereof, the Company has received all the payments
and the transaction has been completed.

*  For identification purpose only

WaRB R RIRE AE60 % AR e

2020108 16H RSB RE) » AAE
2ENBRAFRIITEREERELERES
RAE (HRINIERY) BRI iER S EE
BRAR (MBARNIE)) ST REEER
B BREXEEREREERERFIINER
BRHEFARKEMEEEEO%RERME
NEEMN2020E783 1B RBEBREEH 2SR
RRERE 2B A ARE35,000,0007T ©

HEREERE M IRALAL LAY it
T ZmIR TR PRI S MM E
KRIVHIEEFT & 88 - 48 B 3 EFE4935,506F 75
¥oBARBEBRSREBAR THE WA
REERRFNERERERXIEDR#ES
60% K2 40%PEHE o

HIEE R AAT2020FE108 16 AL o

=B R 2021FE38 15858/ ©
HE XL E100%[8 1

R2020F 128318 AR E (EAER) 8
UE=H (EABER) Hr]REEERE &
b BEAERGEREBEMEABRERER
HELYIRE CEREETFAF) 100%/RH#
184 AR ¥5,000,0007s ° L3 EiE B EH
FRBEIZEHEEREBHDEAFEHE
E-RmNZEBERZNAERLEIERS% > X5
EEEBT EHRAINASHRE-

BEARSAHR AATERIEHRIA

* (EHGEE

Shenyang Public Utility Holdings Company Limited Interim Report 2021



Management Discussion and Analysis EIf

Disposal of 90% equity interest in Guangdong Xinmao

On 15 January 2021, Shenzhen Tong He entered into the share
transfer agreement with Guangdong Zhipuguangdian Advanced
Materials Company Limited* (BEZZXEMMEBRAR)
("“Quangdong Zhipuguangdian”) and another shareholder
of Guangdong Xinmao, pursuant to which Guangdong
Zhipuguangdian agreed to purchase the 90% equity interest
of Guangdong Xinmao as at the date of the share transfer
agreement and all outstanding shareholders’ loan owned by
Guangdong Xinmao before the disposal at a consideration of RMB
9,990,000.

Please refer to the announcement of the Company dated 15
January 2021 for details.

The disposal has been completed on 2 February 2021.
Disposal of 90% equity interest in Chaozhou Jiafu

On 19 April 2021, Shenzhen Juxi Investment and Development
Limited* CRIITHTREBREZERBIRAT) (“Shenzhen Juxi”),
a wholly-owned subsidiary of the Company, has entered into
the share transfer agreement with four individual purchasers
and a shareholder of Chaozhou Jiafu (the “Vendor I1")
pursuant to which (i) Shenzhen Juxi agreed to sell and the
purchasers agreed to purchase the amounts of Shenzhen Juxi’s
outstanding shareholders’ loan owned by Chaozhou Jiafu before
the completion of the disposal and 90% equity interest of
Chaozhou Jiafu as at the date of the share transfer agreement at
a consideration of RMB16,308,000; and (ii) the Vendor Il agreed
to sell and the purchasers agreed to purchase the 10% equity
interest of Chaozhou lJiafu as at the date of the share transfer
agreement at a consideration of RMB1,812,000.

Please refer to the announcement of the Company dated 19 April
2021 for details.

The disposal has been completed on 27 April 2021.

*  For identification purpose only
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Management Discussion and Analysis EIRE:T RS2

ADVANCE TO AN ENTITY

Reference is made to the announcement of the Company
dated 24 August 2020 and the circular of the Company dated
26 February 2021 in relation to the termination of the major
transaction in relation to the acquisition of 78% equity interest in
San He Jing Jiao and major transaction relating to the acquisition
of the properties with advance to an entity.

According to the termination agreement, Shanghai Wanbang shall
refund the paid deposit of RMB110,000,000 to Shenzhen Shenhe.
In addition, pursuant to the second supplemental agreement,
the new consideration of RMB110,000,000 shall be payable by
Beijing Shen Shang to San He Jing Jiao. Shenzhen Shenhe agreed
to pay the new consideration on behalf of Beijing Shen Shang and
RMB110,000,000 shall be payable by Shanghai Wanbang to San
He Jing Jiao.

As the amount of the deposit of RMB110,000,000 exceeds
8% under the assets ratio as defined under Rule 13.13 of the
Listing Rules, the deposit is also subject to the general disclosure
obligations under Rule 13.15 of the Listing Rules.

Please refer to the announcements of the Company dated 24
August 2020, 14 September 2020, 9 October 2020, 23 October
2020, 30 November 2020, 30 December 2020 and 1 March 2021
and the circular of the Company dated 26 February 2021 for
details.

SIGNIFICANT INVESTMENTS

During the Period, save as disclosed above, the Company did not
have any significant investments.

M RERM

IR A AT BEA2020E8824H 2 A
KA ABIHEEA2021E2826B 2 &K »
BEBRKRIEEBIE = IRM78%BHE L
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| = A R AP fJ AR #110,000,0007T ©

BRI+ % AR®110,000,0007c% £/
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Management Discussion and Analysis EEE:TREAD

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 30 June 2021, the Group employed a total of 42 employees
(including the Directors) and the emoluments during the Period
amounted to approximately RMB2,522,000 (2020 Corresponding
Period: RMB2,157,000) in total. The Group has entered into
employment contracts with all employees, and offered them with
different emoluments package according with their positions
qualifications, experience and ability. The Group also provide
benefits to employees, such as contributions to endowment
insurance, basic medical insurance and housing reserve in
accordance with the relevant laws of the PRC. The Group has
not adopted any share option scheme for any of its senior
management or employees.

ASSETS SECURED/PLEDGED

As at 30 June 2021, no asset of the Group was secured or
pledged (2020 Corresponding Period: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the
condensed consolidated financial statements in this report.

CURRENCY RISKS

Other than those subsidiaries established in Hong Kong, the
revenue and expenses of the Group are mainly denominated in
RMB. In view of the appreciation of Hong Kong Dollar against
RMB, the reporting currency, an exchange profit of approximately
RMB1,193,000 (2020 Corresponding Period: loss of RMB247,000)
has been recorded in the results for the Period. The Group
currently does not have hedging policy against foreign exchange
risk. The management will consider hedging significant currency
exposure in the future should the need arise.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group had no significant contingent
liabilities (2020 Corresponding Period: Nil).

EVENT AFTER THE REPORTING PERIOD

There are no material events from the end of the Period to the
date hereof.
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Condensed Consolidated Statement of Profit or Loss B4z SiEER

For the six months ended 30 June 2021

Continuing operations

Revenue
Contracts with customers
Leases

Total revenue
Cost of sales

Gross profit

Other income

Impairment losses under expected credit
loss model, net of reversal

Exchange gain (loss), net

Donation

Gain on disposal of subsidiaries

Staff costs

Other operating expenses

Finance cost

Profit (loss) before tax
Income tax expense

Profit (loss) for the period from
continuing operations

Discontinued operation

Profit for the period from
discontinued operation

Profit (loss) for the period

RBEEER

Wz
BEREH
BE

L 6
HE A

E

HA

FEHREEFEERNTH
BEEE » Nk (D]

EERu s (B518) 3458

B/

HERBAT ZWE

BT

HZ &

=%

Rist Al F (5548)
PRSI

REFBEEEHZH
migH] (8548

BRILIEEER

REBRIEEEXEHZ
HAP A

HAmiEF (B548)

HZE2021F6830H1EER

Notes

=3

14(b)&(c)

14(a)
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Six months ended 30 June

HZE6H3081E7<EA

2021 2020
(Unaudited) (Unaudited)
(REEFE) (R
RMB’000 RMB'000
AR%FT ARETFIT
(Restated)

(RE&E5)

43,144 =
229 199
43,373 199
(43,102) =
271 199

2,317 2,362
(2,016) =
1,193 (247)
(1,000) =
12,381 =
(2,522) (2,157)
(3,970) (2,631)
(35) (14)

6,619 (2,488)

(60) -

6,559 (2,488)
2,569 205
9,128 (2,283)




Condensed Consolidated Statement of Profit or Loss

For the six months ended 30 June 2021

Profit (loss) attributable to owners of
the Company:
— from continuing operations
— from discontinued operation

Profit (loss) for the period attributable
to owners of the Company

(Loss) profit attributable to
non-controlling interests:
— from continuing operations
— from discontinued operation

(Loss) profit for the period attributable
to non-controlling interests

Earnings (loss) per share

From continuing and discontinued
operations
— Basic (RMB cents)

— Diluted (RMB cents)

From continuing operations

— Basic (RMB cents)

— Diluted (RMB cents)

FABEE ARG EF
(#518) :
—REFECERE
—RE AR ILEEERS

FAEEE ARG
# (&548)

JEIERGHE RS FE(L (518)
waF
— R EFECE TS
—REBRIHEEET

FFEREE IR
(B518) A

skEH EBHR)

REFESERERILE
—&X (ARED)
—#% (AREBD)

REFBEEED
—&X (ARED)

—#% (ARED)

AR HRm R

HZE20215FE6H30H1E/ER

Six months ended 30 June

HZE6H30ALEAEA

2021 2020

(Unaudited) (Unaudited)
CS<t:5)) (RE&ZE:T)

Notes RMB’000 RMB'000
Jiok:3 AREFT AREF T
(Restated)

Gy
6,805 (2,488)

2,570 113
9,375 (2,375)

(246) =

1) 92

(247) 92
9,128 (2,283)

10

0.64 (0.16)

N/A FiEH N/A & A
0.46 (0.17)

N/A FiEH N/A & A

20219 HARE BEABERRPBIRAR
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Condensed Consolidated Statement of Profit or Loss fBsE S8R EMEEIKER

and Other Comprehensive Income

For the six months ended 30 June 2021 HZE2021F6830H LB A

Profit (loss) for the period A F (B518)

Other comprehensive (expense) income HIRHth2H (FIsZ) LA »
for the period, net of tax: NBRIRIE -

Items that may be reclassified
subsequently to profit or loss:
Exchange differences arising on

translation of foreign operations

MEBIINEBEEZ ERER

Total comprehensive income (expense) HIRZEWA (FIX) 4838
for the period

Total comprehensive income (expense) TFHIEMGMEEUIA (BIsZ) 4855 :
attributable to:

— owners of the Company e UNEIEZ 2= DN
— non-controlling interests — ISR R

Total comprehensive income (expense) ZATHEEAEGZEIA
attributable to owners of the Company:  (Fi3z) 48%8 :

— from continuing operations —RBREREER
— from discontinued operation —REBERIEREER

Shenyang Public Utility Holdings Company Limited Interim Report 2021

Six months ended 30 June

HEAGEE R E R 2 BE -

#HE6H3081E/<EA

2021 2020
(Unaudited) (Unaudited)
(REEE) (ki)
RMB'000 RMB'000
AR® T AREF T
(Restated)

Ge==l)
9,128 (2,283)

(34) 1,191
9,094 (1,092)
9,449 (1,520)
(355) 428

9,094 (1,092)
7,009 (2,044)
2,440 524
9,449 (1,520)




Condensed Consolidated Statement of Financial Position f§BBiESBIEIKRT
At 30 June 2021 #2021E6H30H

30 June 31 December

2021 2020

20214 20204

6H30H 12831H

(Unaudited) (Audited)
(REEET) (R ET)

Notes RMB’000 RMB'000

Kzt ARBFT ARBT T

NON-CURRENT ASSETS JEREBEE
Property, plant and equipment MR KRR 12 751 12,307
Properties under development R 48,127 =
Right-of-use assets EREEE 12 1,456 15,103
Investment properties KREME 12 267,300 157,300
Equity instruments at fair value through BAREBEST AEAM
other comprehensive income (“FVTOCI") Z2EWA (TFVTOCI )
MERATAR 34,883 34,883
Deposits paid [E-ANHER 149,100 294,100
Deferred tax assets EIETRIEE & 31 31
501,648 513,724
CURRENT ASSETS hBRE
Contract costs BHIAS 96,051 131,761
Deposits and other receivables & R B A EWER 155,867 164,169
Amount due from a non-controlling interest  FEUTIEIZ A 5 7B 17 3,594 =
Restricted bank balances ZIRHIIRITAS bR 76,435 75,826
Bank balances and cash RITHERRIRS 6,645 2,343
338,592 374,099
Assets classified as held for sale DEAFIEHENEE - 10,307
338,592 384,406
CURRENT LIABILITIES REAR
Trade payables FE{TER X 15 72,329 65,797
Contract liabilities BHEaE 10,488 54,926
Other payables and accruals HtEN R T &R 62,543 86,339
Lease liabilities — current portion HEaGE-—REHD 978 676
Amount due to a shareholder FET— 2 PRERRIA 17 1,743 2,153
Tax liabilities RBEAE 1,592 1,532
149,673 211,423
Liabilities associated with assets DEAFIEHEREE
classified as held for sale HENasE - 1,978
149,673 213,401

20219 HARE BEABERRPBIRAR
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Condensed Consolidated Statement of Financial Position R4S EAIERRAT

At 30 June 2021

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NON-CURRENT LIABILITY
Lease liabilities — non-current portion

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to owners of
the Company
Non-controlling interests

TOTAL EQUITY

Shenyang Public Utility Holdings Company Limited Interim Report 2021

RENEEFE

HEERRBRR

ERBBIRE

HEaE-IFREED

BERE

B RfHAE
FRES
i

TATEA NEEED

FREERR

Mt

7202146830H

30 June 31 December
2021 2020
20214 20204
6H30H 12831H
(Unaudited) (Audited)
(REEET) (fez=st)
RMB’000 RMB’000
AR®Fr AREF T
188,919 171,005
690,567 684,729
490 -
690,077 684,729
1,469,376 1,469,376
(782,508) (791,340)
686,868 678,036
3,209 6,693
690,077 684,729




Condensed Consolidated Statement of Changes in Equity R4S EZEHR

For the six months ended 30 June 2021 HZE2021F6830H1EER
Attributable to owners of the Company
FAREE AR
Statutory Non-
Share Share surplus FVTOCI  Translation Accumulated controlling
capital premium reserve reserve reserve losses Total interests Total
BRAREE
HERR HARMZE )
Bd  RAEE ARE WAMEE ESHE  RHER EE 3250 5+ 5t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR ARETR
(Note a) (Note b)
(Wsta) (Hzb)
At 1 January 2020 (audited) 1202051818 (EF) 1,469,376 320476 105,028 (54,290) 1848 (1123513 718925 88,588 807,513
(Loss) profit for the period B (58) &F) - - - - - (2,375) (2,375) 92 (2,283)
Other comprehensive income BREMPERA
for the period, net of tax MR8
Items that may be reclassified HEJEENAEE
subsequently to profit or loss: BmiEE
Exchange difference arising on BEEMNEBEEY
translation of foreign operations ERER - = = = 855 = 855 336 1,191
Total comprehensive income (expense) HiRIZ EIUA (B) 4858
for the period - - - - 855 (2,375) (1,520) 428 (1,092)
Acquisition of subsidiaries WERBAT - - - = = = = 2,474 2,474
At 30 June 2020 (unaudited) JR2020£6H308 (REE3) 1469376 320476 105,028 (54,290) 2,703 (1,125888) 717,405 91,49 808,895
At 1 January 2021 (audited) 202151818 (EFs) 1,469,376 320476 105,028 (35,254) 588 (1,182,178) 678,036 6,693 684,729
Profit (loss) for the period Mrar (58 S - - - - 9,375 9,375 (247) 9,128
Other comprehensive income BREMPERA
for the period, net of tax MR8
Items that may be reclassified HEEENAEE
subsequently to profit or loss: BmiEE
Exchange difference arising on BEBNBELZERE
translation of foreign operations B - - - - 74 - 74 (108) (34)
Total comprehensive income (expense) HiRIZ EIUA (B 4858
for the period - - - - 74 9,375 9,449 (355) 9,094
Disposal of subsidiaries (ote 74) LERBAR (Hit14) = = = = (617) - (617) (4,093) (4,710)
Acquisition of a subsidiary (Note 73)  KE—FIMBAE (#213) - - - - - - - 964 964
At 30 June 2021 (unaudited) 202168308 (RBEH) 1469376 320476 105,028 (35,254) 45 (1,172803) 686,368 3209 690,077
Notes: W=t
(a) Share premium (a) BRE
Share premium comprises surplus between the value of net assets BHOREaERENSESEGEENAASE
acquired and the nominal value of domestic shares issued as a result %H’y‘ﬁ%iﬁl@’&a éiﬂﬂﬁiﬁﬁ"ﬁ%ﬁ N
of the incorporation of the Company as a joint stock limited company EE > MRS LR B ITHAG PR 2 4 1953
and the share premium from the issuance of H-shares. BB
(b) Statutory surplus reserve (b) EEBRBAES

The Group is required to set aside 10% of its profit after taxation
prepared in accordance with the PRC accounting standards and
regulations to the statutory surplus reserve until the balance reaches
50% of their respective paid up capital or registered capital, where
further appropriation will be made at the directors’ recommendation.
Such reserve can be used to reduce any losses incurred or increased the
capital.

REPEEER AR AE BT EUR
BEAPREI0%FA ZERFAES B
FEHFEINRERQCHRRANEMEF
B950% > E—FHBEERBEEEZZ %A

E%Eﬂx}ﬂ1”FEEJZ9\E§§$E’\JE1EJE??§§SUDD
Bk o
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Condensed Consolidated Statement of Cash Flows i SIRE RS
HE2021F6H30H 1E75E S

For the six months ended 30 June 2021

Net cash (used in) from operating activities
Net cash from (used in) investing activities

Net cash used in financing activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning
of the period

Effect of foreign exchange rate changes, net

Cash and cash equivalents at the end of
the period, represented by
bank balances and cash

(AR REEEEHNIREFE
RE (AR REZHNREFEHR
ARRERESNIREF R

ReRESSEAD
#70 GRi2L) BER

REPNRERIREFERE

SEEESBTE FE

REARNREERIFAEESEER
RIRTTHER NIRRT

Shenyang Public Utility Holdings Company Limited Interim Report 2021

Six months ended 30 June

#HE6H3081E/<EA

2021 2020
(Unaudited) (Unaudited)
(REEE) (ki)
RMB'000 RMB'000
AR® T AREF T
(11,927) 16,910
18,919 (16,931)
(1,655) (6,172)
5,337 (6,193)
2,497 7,627
(1,189) 899
6,645 2,333




For the six months ended 30 June 2021

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 ("HKAS 34") “Interim Financial Reporting”
issued by the Hong Kong Institution of Certified Public
Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
investment properties and financial instruments, which are
measured at fair values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"), the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2021 are the same as those presented in the
Group's annual financial statements for the year ended 31
December 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatory effective for the
annual period beginning on or after 1 January 2021 for
the preparation of the Group’s condensed consolidated
financial statements:

Interest Rate Benchmark
Reform — Phase 2

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7,
HKFRS 4 and HKFRS 16
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Notes to the Condensed Consolidated Financial Statements F§BER4E & B1FEsRRMIEE

For the six months ended 30 June 2021

2. PRINCIPAL ACCOUNTING POLICIES (Continued) 2.
Application of amendments to HKFRSs (Continued)

In addition, the Group has early applied the Amendment to
HKFRS 16 “Covid-19-Related Rent Concessions beyond 30
June 2021".

Except as described below, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial positions
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.

2.1 Impacts on early application of Amendments
to HKFRS 16 “Covid-19-Related Rent
Concessions beyond 30 June 2021"

The Group has early applied the amendment
in the current period. The application has had
no impact to the opening accumulated losses
at 1 January 2021. During the interim period,
certain lessors agreed to reduce lease payments
on lease in Hong Kong beyond 30 June 2021.
The Group has derecognised the part of lease
liabilities that have been extinguished using the
discount rates originally applied to these leases
respectively, resulted in a decrease in lease liabilities
of approximately RMB25,000, which have been
recognised as variable lease payments in profit or
loss during the current interim period.

Shenyang Public Utility Holdings Company Limited Interim Report 2021
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021

2,

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and accounting policies on application
of Amendments to HKFRS 9, HKAS 39, HKFRS
7, HKFRS 4 and HKFRS 16 “Interest Rate
Benchmark Reform — Phase 2"

2.2.1 Accounting policies

Financial instruments

Changes in the basis for determining the
contractual cash flows as a result of interest
rate benchmark reform

For changes in the basis for determining the
contractual cash flows of a financial asset or
financial liability to which the amortised cost
measurement applies as a result of interest
rate benchmark reform, the Group applies
the practical expedient to account for these
changes by updating the effective interest
rate, such change in effective interest rate
normally has no significant effect on the
carrying amount of the relevant financial
asset or financial liability.

A change in the basis for determining the
contractual cash flows is required by interest
rate benchmark reform if and only if, both
these conditions are met:

o the change is necessary as a direct
consequence of interest rate
benchmark reform; and

° the new basis for determining
the contractual cash flows is
economically equivalent to
the previous basis (ie the basis
immediately preceding the change).

2.
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Notes to the Condensed Consolidated Financial Statements f§EB

For the six months ended 30 June 2021

2,

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and accounting policies on application
of Amendments to HKFRS 9, HKAS 39, HKFRS
7, HKFRS 4 and HKFRS 16 “Interest Rate
Benchmark Reform — Phase 2" (Continued)

2.2.1 Accounting policies (Continued)

Leases
The Group as a lessee

Changes in the basis for determining the
future lease payments as a result of interest
rate benchmark reform

For changes in the basis for determining the
future lease payments as a result of interest
rate benchmark reform, the Group applies
the practical expedient to remeasure the
lease liabilities by discounting the revised
lease payments using the unchanged
discount rate and makes a corresponding
adjustment to the related right-of-use
assets. A lease modification is required by
interest rate benchmark reform if, and only
if, both of these conditions are met:

° the modification is necessary as a
direct consequence of interest rate
benchmark reform; and

° the new basis for determining the
lease payments is economically
equivalent to the previous basis (i.e.
the basis immediately preceding the
modification).

2.
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Notes to the Condensed Consolidated Financial Statements

For the six months ended 30 June 2021

2. PRINCIPAL ACCOUNTING POLICIES (Continued) 2.

2.2  Impacts and accounting policies on application 2.2
of Amendments to HKFRS 9, HKAS 39, HKFRS
7, HKFRS 4 and HKFRS 16 “Interest Rate
Benchmark Reform — Phase 2" (Continued)

2.2.1 Accounting policies (Continued)

Leases (Continued)

The Group as a lessor

Changes in the basis for determining the
future lease payments as a result of interest

rate benchmark reform

For changes in the basis for determining
the future lease payments as a result
of interest rate benchmark reform for a
finance lease that is not accounted for as a
separate lease, the Group applies the same
accounting policies as those applicable to

financial instruments.

3. REVENUE

Continuing operations

Revenue from contracts with
customer

Type of services
Construction of infrastructure

and development of properties

Slope stabilisation works

Leases

Total revenue

R BRER S M R R E

HZE2021F6830HLEER
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Six months ended 30 June
HZE6H3081E7EA
2021 2020
(Unaudited) (Unaudited)
(REBH\E) ES<E)
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Notes to the Condensed Consolidated Financial Statements f§BR4E S BATSERFRMIzE
HE2021%F68308 1L7NES

For the six months ended 30 June 2021

4. OPERATING SEGMENTS

The following is an analysis of the Group's revenue and

results by reportable and operating segments:

For the six months ended 30 June (unaudited)

Continuing operations

Construction of infrastructure
and development of
properties

Property investments

Total

Other income
Impairment losses under

expected credit loss model,

net of reversal
Exchange gain (loss), net
Gain on disposal of subsidiaries
Finance cost
Donation
Staff costs
Other operating expenses

Profit (loss) before tax from
continuing operations

HREERE

ERREER
MEER

MERE

st

Htr A

FHEEBERELTH
RERE > FREE

BE R Ut (B598) B4R

HEMBARWE

RRE Al A

B

BIME

Hthis s

TR ESEEBN
BRRANER (§518)

4. EESE

mRFEEDN

UTFRAEBRARED B DU

#H=6H30R 1L ER CRIEED

Segment revenue Segment results
S Eb R DEEE
2021 2020 2021 2020
RMB'000 RMB'000 RMB'000 RMB'000
AERBFR ARBTRT AREFR ARBTR
(Restated)
(&)
43,144 - 42 -
229 199 229 199
43,373 199 271 199
2,317 2,362
(2,016) =
1,193 (247)
12,381 -
(35) (14)
(1,000) -
(2,522) (2,157)
(3.970) (2,631)
6,619 (2,483)
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Notes to the Condensed Consolidated Financial Statements f§BR4FS

For the six months ended 30 June 2021

5. OTHER INCOME

Continuing operations
Bank interest income
Dividend income

COVID-19 related rent concession

Sundry income

6. FINANCE COST

Continuing operations

Interest on lease liabilities

RRIEERS

IRITAIE WA
& B WA
2019 RFH IR
HHRAR SR
HETEULA

RRIEERS

HEREHNE

MR MEE

HZE2021F6830HLEER

Hfthg A
Six months ended 30 June
HZE6H308 1L/ EA
2021 2020
(Unaudited) (Unaudited)
(REEFE) (R
RMB’'000 RMB'000
ARY%FT ARETFT
(Restated)
Gy
7 5
2,136 1,921
25 -
149 436
2,317 2,362
=22
Six months ended 30 June
#E6H3001E/<EAR
2021 2020
(Unaudited) (Unaudited)
(REEET) (k&)
RMB’000 RMB’'000
AR® T AREF T
35 14
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For the six months ended 30 June 2021

IMPAIRMENT ASSESSMENT ON FINANCIAL ASSETS
AND OTHER ITEMS SUBJECT TO UNDER EXPECTED
CREIDT LOSS MODEL

Continuing operations FHERE T

Impairment losses recognised in
respect of:

— other receivables —HhEW A
The basis of determining the inputs and assumptions
and the estimation techniques used in the condensed
consolidated financial statements for the six months ended
30 June 2021 are the same as those followed in the
preparation of the Group’s annual financial statements for
the year ended 31 December 2020.

During the current interim period, the Group provided
impairment allowance of approximately RMB2,016,000
(six months ended 30 June 2020: RMB Nil), in particular,
a specific loss allowance of approximately RMB1,704,000
has been made to an individual debtor due to not able to
repay the outstanding consideration to the Group in time.

BT IR B iSRRI ER S

Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE
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Six months ended 30 June

#HE6H3081EEAR
2021 2021
(Unaudited) (Unaudited)
(REBEET) CRIRE )
RMB'000 RMB’000
AR® T ARETT
2,016 -

ETEHZE2021F6830HIE/XER W
G E M BRRPAAFEANG A
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KREEEE2020F12831HIEFE
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RASHHBEAR » AE B SHE B E R B
# AR H2,016,0007T (8 F£202046
B30BLEAER B » LHZ Bt
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REBVE BB A GRS & K5 18
B ANE181,704,0007T ©

INCOME TAX EXPENSE FRiSiiEX
Six months ended 30 June
HE6H308 1L/ EAR
2021 2020
(Unaudited) (Unaudited)
(REEH\E) ES<E))
RMB’'000 RMB’000
AR%FT AREFT
Continuing operations FRIREER
Current tax: BPERIRIE :
- PRC —HE 60 =
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Notes to the Condensed Consolidated Financial Statements f§BR4s S BAFEIRTRMIcE

For the six months ended 30 June 2021

9. PROFIT (LOSS) FOR THE PERIOD — CONTINUING
OPERATIONS

Profit (loss) for the period from
continuing operations has been
arrived at after charging the
following items:

Expense relating to short-term leases

Depreciation of property, M- BB KREEITE
plant and equipment

Depreciation of right-of-use assets B ERE

Legal and professional fee FEREEER

10. EARNINGS (LOSS) PER SHARE
For continuing operations
The calculation of the basic earnings (loss) per share

from continuing operations attributable to owners of the
Company is based on the following data:

EASEHATE EARRARI IS

HZE2021F6830HLEER

9. HmiEF (i) —FREEES

Six months ended 30 June

TEFHEREEB R ET
(B538) BRI TIER !

#E6H30R0LEREAR
2021 2020
(Unaudited) (Unaudited)
(REBEET) CRIRE )
RMB’000 RMB’000
AR®F7w ARETT
100 23
46 100
485 617
1,820 918

10. SRERN (EH
PR RS T
A ATGE NGRS R R
SREART (518 RIRELTH
A

Six months ended 30 June

Profit (loss) for the period
attributable to owners of
the Company
Less: Profit for the period
from discontinued operation

Profit (loss) for the purpose of

calculating basic earnings (loss) per

share from continuing operations

#E6H3081E/<EA
2021 2020
(Unaudited) (Unaudited)
(REBEET) (CRIREET)
RMB’000 RMB'000
AR%®Tw ARETT
(Restated)
(B2 E751)
ZN/NSTEZZ = DN RN
wA (E518)
9,375 (2,375)
B REBEREKE XN
HAP R F] 2,570 113
AR EEREART (B8
R BRIEREET
ZmH] (E518) 6,805 (2,488)
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Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021

10.

Shenyang Public Utility Holdings Company Limited Interim Report 2021

EARNINGS (LOSS) PER SHARE (Continued)

For continuing operations (Continued)

Number of shares 30 4=
TEREAET (B1E8)
M= ZERNINETSE%E

Weighted average number of
ordinary shares for the purpose
of basic earnings (loss) per share

From continuing and discontinued operations

The calculation of the basic earnings (loss) per share from
continuing and discontinued operations attributable to the
owners of the Company is based on the following data:

Profit (loss) for the period attributable PR stEERERZF
(B548) WA AT HB A
FEMEHE P& A (B518)

to owners of the Company for
the purpose of calculating basic
earnings (loss) per share

The denominators used are the same as those detailed

above for basic earnings (loss) per share.
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ANGEEEER (@
Six months ended 30 June
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‘000 ‘000
TFhg T
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Six months ended 30 June
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2021 2020
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Notes to the Condensed Consolidated Financial Statements f&§BR4s & BAFSERFRMIcE

For the six months ended 30 June 2021

10.

1.

12.

EARNINGS (LOSS) PER SHARE (Continued)
From discontinued operations

Basic earnings per share from discontinued operation
is RMBO0.17 cents per share (2020: RMBO0.01 cents
per share), based on the profit for the period from
discontinued operation of approximately RMB2,570,000
(2020: approximately RMB113,000) and the denominators
detailed above for basic earnings per share.

No diluted earnings (loss) per share for both six months
ended 30 June 2021 and 2020 were presented as there
were no potential ordinary shares in issue for both six
months ended 30 June 2021 and 2020.

DIVIDENDS

No dividend was paid, declared or proposed during
the interim period. The directors of the Company (the
“Directors”) have determined that no dividend will be
paid in respect of the interim period.

PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE
ASSETS AND INVESTMENT PROPERTIES

During the current interim period, the Group disposed
of construction in progress with an aggregate carrying
amount of approximately RMB12,201,000 (six months
ended 30 June 2020: RMB Nil) through disposal of
subsidiaries.

During the current interim period, the Group entered into
a new lease agreement with lease terms of 2 years. The
Group is required to make fixed monthly payments. On
lease commencement, the Group recognised right-of-
use assets of approximately RMB1,422,000 (six months
ended 30 June 2020: RMB Nil) and lease liabilities of
approximately RMB1,422,000 (six months ended 30 June
2020: RMB Nil).

During the current interim period, lessors of the relevant
office premise provided rent concessions that occurred as
a direct consequence of the Covid-19 pandemic to the
Group through rent reductions ranging from 10% to 15%
over three to six months.

10.

11.

12.
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Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021

12.

13.

Shenyang Public Utility Holdings Company Limited Interim Report 2021

PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE
ASSETS AND INVESTMENT PROPERTIES (Continued)

These rent concessions occurred as a direct consequence
of Covid-19 pandemic and met of all of the conditions
in HKFRS 16.46B, and the Group applied the practical
expedient not to assess whether the changes constitute
lease modifications. During the current interim period, the
effects on changes in lease payments due to forgiveness
or waiver by the lessors for the relevant leases of
approximately RMB25,000 (six months ended 30 June
2020: RMB Nil) were recognised as negative variable lease
payments.

During the current interim period, the Group acquired
investment properties of approximately RMB110,000,000
through acquisition of subsidiaries (six months ended 30
June 2020: approximately RMB138,328,000).

ACQUISITION OF ASSETS THROUGH ACQUISITION OF
A SUBSIDIARY

On 15 March 2021, Shenzhen Ju Sheng Chuang Jian
Investment and Development Limited (“Shenzhen Ju
Sheng”), a wholly-owned subsidiary of the Company,
acquired 60% equity interest and shareholder’s loan of
approximately RMB33,554,000 (the “Shareholder’s
Loan”) of Shennongjia Da Jiu Hu Hotel Company Limited
("Shennongjia”) from an independent third party (the
“Vendor”) at a consideration of RMB35,000,000, of
which approximately RMB1,446,000 and RMB33,554,000
are for the acquisition of 60% equity interest of
Shennongjia and the Shareholder’s Loan respectively.
Shennongjia holds properties under development which is
located in People’s Republic of China.

The assets acquired and liabilities assumed did not
constitute a business combination as defined in HKFRS 3
(Revised) Business Combinations and therefore, the
acquisition was accounted for as assets acquisition.

12.

13.
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Notes to the Condensed Consolidated Financial Statements f§BR4s S BAFEIRTRMIcE

For the six months ended 30 June 2021

13.

ACQUISITION OF ASSETS THROUGH ACQUISITION OF 13.

A SUBSIDIARY (Continued)

Assets and liabilities recognised at the date of

acquisition

Properties under development
Bank balances and cash

Other receivables

Amount due from the Vendor
Amount due to Shenzhen Ju Sheng
Amount due to the Vendor

Other payables

Net assets acquired of
Add: Assignment of Shareholder’s Loan
Less: Non-controlling interests

(40% interest in Shennongjia)

Consideration transferred

Net cash inflows arising on acquisition of
Shennongjia

Consideration paid in cash
Less: bank balances and cash acquired

HZE2021F6830HLEER

ERWE—HNBARKNBEEE

(4=
RYEE RN EER AR
RMB’000
AREF
BRI 36,610
IRITHEGERIRE 17
HhEURIE 5,436
FEUNE =18 202
RN RIS (6,300)
BB A RIA (33,554)
HApENRIA (1)
WEENEEFE 2,410
o REEREE 33,554
B JEEERR AR R R
(P18 2 2EM40% 1 7 (964)
EEENAE 35,000
WA EENIRERA R
RMB’000
AREFR
LIRS ZHHMRE -
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(17)
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Notes to the Condensed Consolidated Financial Statements F§BER4E & B1FEsRRMIEE

For the six months ended 30 June 2021

14. DISPOSAL OF SUBSIDIARIES
During the period ended 30 June 2021

(a) During the year ended 31 December 2020, the
Directors resolved to cease all the Group’s credit
business. On 31 December 2020, the Company
entered into a sale agreement with an independent
third party (the “Purchaser 1”), pursuant to which
the Company sell the entire equity interest of
Shenzhen Shen Wu Investment & Development
Company Limited (“Shenzhen Shen Wu") and its
subsidiaries (the “Shenzhen Shen Wu Group”),
which include Chung Hwa Finance Limited
("Chung Hwa Finance”), and the shareholder’s
loan of approximately RMB15,709,000 at a
consideration of approximately RMB5,000,000.
Chung Hwa Finance carried out all of the Group's
credit business. The disposal was completed on 2
June 2021, on which date the Group lost control
of Shenzhen Shen Wu Group. The Group's credit
business is treated as discontinued operation.

The loss for the current period from the
discontinued credit business is set out below. The
comparative figures in the condensed consolidated
statement of profit or loss have been restated to
re-present the credit business as a discontinued
operation.

(Loss) profit of credit
business for the period

Gain on disposal of
credit business

HEEEXBH WD

HZE2021F6830HLENER

14. HEMBAR

#HF20215F6H30H LLHAR

(a

HREEZES (518) &1
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SeAk AREERZ AL EF
LY EBMBIIESIE - RER
HNEEXEBHRAERIERLE

REERILEEESH 2GS
BHEIWT -HRGEGED
RIVLEBREFEES LIRS
EXBEMEIRERILES
ESZN

Six months ended 30 June

B E=6A30HLLAER
2021 2020
RMB’000 RMB’000
ARB T ARBT T
®3) 205
2,572 -
2,569 205




Notes to the Condensed Consolidated Financial Statements f&§BR4s & BAFSERFRMIcE

For the six months ended 30 June 2021 EZE2021F6830H L MER
14.  DISPOSAL OF SUBSIDIARIES (Continued) 14. HEMEBX® (&
During the period ended 30 June 2021 (Continued) & 52021568308 LLHAR (&)
(a) (Continued) (a) #)
The results of the credit business for the current A HEREAR R F— @R AR AR
and preceding interim periods were as follows: NEBXEBEENT !

Six months ended 30 June

HE6A30H L AR
2021 2020
RMB’000 RMB’000

ARBFT ARBT T

Other income HAA - 217
Other operating expenses Hh&EmMz (3) (12)
(Loss) profit for the period AR (B518) & # (3) 205
Gain on disposed of Shenzhen Shen Wu Group: HERIEMERN N -
RMB’000
ARETR
Net liabilities disposed of BHEFEaE (7,470)
Assignment of shareholder’s loan IR R B E 15,709
Non-controlling interests I T (6,428)
Reclassification of cumulative REERIEMERBREMDERE
translation reserve upon disposal of ERHEEESEG
Shenzhen Shen Wu Group to
profit or loss 617
2,428
Gain on disposal HEW R 2,572
Total consideration HHE 5,000
Satisfied by: T AEHES
Cash HE 5,000

Net cash inflow arising on disposal: HEMELNNIREMAFE !

Total cash consideration received BWEGR & ([EAREE 5,000
Bank balances and cash disposed of ~ BHERITEGFKRIES (143)
4,857

20219 HARE BEABERRPBIRAR
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Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021

14. DISPOSAL OF SUBSIDIARIES (Continued) 14.
During the period ended 30 June 2021 (Continued)
(a) (Continued)

Cash flows from Shenzhen Shen Wu Group

Net cash outflow from RS EEIRE M FEE
operating activities

Net cash outflows BER 35

(b) During the current interim period, the Group
entered into a sale agreement to dispose of its
entire 90% equity interest in Guangdong Xinmao
Biotechnology Company Limited (“Guangdong
Xinmao") and shareholder’s loan of approximately
RMB13,886,000 at a consideration of
RMB9,990,000. The disposal was completed on
2 February 2021, on which date the Group lost
control of Guangdong Xinmao.

Shenyang Public Utility Holdings Company Limited Interim Report 2021

HZE2021F6830HLENER

HEMBAR (&

#ZE202156830H LR (&)

(@) (&)
FYANEBRE TE

Six months ended 30 June

#E6A308LL~ER
2021 2020
RMB’000 RMB’000

AREF ARET T

(11) 41)

(11) (41)

(b)  HAAFHER AEBETIHE
HEREERNEREREYRIE
BRAR (TBEREX)) N2
EBI0% AR B ER BRI AR
#13,886,00070 RBA AR
#59,990,0007c° HEEFEEER
20215220 TR REE Y
ZHEREBERZRES
o



Notes to the Condensed Consolidated Financial Statements f&§BR4s & BAFSERFRMIcE

For the six months ended 30 June 2021

14.

DISPOSAL OF SUBSIDIARIES (Continued)

During the period ended 30 June 2021 (Continued)

(b)

(Continued)

Gain on disposal of Guangdong Xinmao:

Net liabilities disposed of
Assignment of shareholder’s loan
Non-controlling interests

Gain on disposal

Total consideration

Satisfied by:
Cash

Net cash inflow arising on disposal:

Total cash consideration received

Bank balances and cash disposed of

BEHEFERE
REREREE
IR

HE W

BAE

14.

BRAIAHER

RE

HZE2021F6830HLEER

HEMBAR (&

#F202156830H 1L HARY (2

(b)

HEMEENNRER

BEIRE BB

EHERITERKREE

During the current interim period, the Group
entered into a sale agreement to dispose of
its entire 90% equity interest in Chaozhou
Jiafu Packaging Materials Company Limited
(“Chaozhou Jiafu”) and shareholder’s loan of
approximately RMB22,365,000 at a consideration
of RMB16,308,000. The disposal was completed
on 27 April 2021, on which date the Group lost

control of Chaozhou Jiafu.

)
HEBRRERINE -

RMB’000

AREF
(4,915)

13,886

470

9,441
549

9,990

9,990

I

9,990
(43)

9,947

AP REBTILHEE W
FEHERBNTEESEEME
BRAE (GHMES)) W2
0% R IERZREBERTL AR
22,365,00070 RBA AR
16,308,0007cc HEFHEHER
2021F4B27HEM  KEE
A5 BHRRE BN EE BT
o

20219 HARE BEABERRPBIRAR

39



40

Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021

14.

Shenyang Public Utility Holdings Company Limited Interim Report 2021

DISPOSAL OF SUBSIDIARIES (Continued)

During the period ended 30 June 2021 (Continued)

(0

(Continued)

Gain on disposal of Chaozhou Jiafu:

Net liabilities disposed of
Assignment of shareholder’s loan
Non-controlling interests

Gain on disposal

Total consideration

Satisfied by:
Cash

Net cash inflow arising on disposal:
Total cash consideration received
Bank balances and cash disposed of

HZE2021F6830HLENER

14. HEMBAR (&
#F202156830H 1L HARY (2
© #)
HEBMNEZAIIE :
RMB’000
AR%F
BEHEFEE (19,754)
REEREE 22,365
JEHERG R 1,865
4,476
HE W= 11,832
BB 16,308
LURE A aEE
R 16,308
HEMEEAMNMNIRESMASEE !
BUWEBIR & E4E%E 16,308
BHERTEMRKRIES (3)
16,305



Notes to the Condensed Consolidated Financial Statements f§BR4s S BAFEIRTRMIcE

For the six months ended 30 June 2021

15.

TRADE PAYABLES

Trade payables represented construction payables in
relation to construction costs and other project-related
expenses which are payable based on project progress
measured by the Group. The suppliers have not specified
the credit period granted to the Group.

The following is an aged analysis of trade payables at the
end of the reporting period:

Within 90 days 90HW
Over 90 days 90H U E

HZE2021F6830HLEER

15. [E{IBEREX

BURREEEARER A REMEER
HENRRENRIE BRERESR
HENRREEETN HEBIL
BREYAEEREEEEH

BUF A h iR &5 HAK B FE AT BR AR AV BR B0

DT
30 June 31 December
2021 2020
20215 20204
6H30H 12H31H
(Unaudited) (Audited)
(RigE (&&=t
RMB’000 RMB’000

ARBF ARET T

6,682 6,866
65,647 58,931
72,329 65,797

2021 E B AR ERRGERAE
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Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021 HZE2021F6H308 5B

16.  CAPITAL COMMITMENTS 16. BAKIE
At the end of the reporting period, the Group had the R|ERFR FEENE A KEW
following capital commitments: T

30 June 31 December

2021 2020
20214 20204
6H30H 12831H
(Unaudited) (Audited)
(REEET) Cet==p)
RMB’000 RMB’000

ARBF ARET T

Capital expenditure contracted BRATHIEENETNERH
for but not provided in IR EMBRRAEE
the consolidated financial NEARMR :

statements in respect of:

(i) Capital contribution to (i) ANBABFE
subsidiaries 18,635 24,573
(i) Acquisition of Properties | (i) E=2y/ES 3,700 3,700
(i) Construction cost of properties (i)  BIZE )RR A
under development 31,665 -
54,000 28,273
17. RELATED PARTY TRANSACTIONS 17. FREAFRXS
(@)  During the period ended 30 June 2021 and 2020, (a) HE2021FE%2020FE6H30H
there is no related party transaction. LEHARS > SRR S35 ©

Shenyang Public Utility Holdings Company Limited Interim Report 2021



Notes to the Condensed Consolidated Financial Statements f§BB4T S IAFEIRZRMIEE

For the six months ended 30 June 2021 BHE2021F68308 1B
17.  RELATED PARTY TRANSACTIONS (Continued) 17. HEARXS (&
(b) At the end of the reporting period, the balances of b) RE|EPFR > AEFLGU
related parties are as follows: ™

30 June 31 December

Name of related party FRES &8 2021 2020
20214 20204

6H30H 12H31H

(Unaudited) (Audited)

(RigE ) (& 5t)

Note RMB’000 RMB'000

log=3 ARBTR ARET T

Amount due from a non-  FE{FIEIERRERSTNIE

controlling interest

— Shenzhen Apple Culture — IR XA EE
Media Company Limited BIRRF (i) 3,594 =
Amount due to a FE(TRRERFRIE
shareholder
— Beijing Lichuang —IERFIBIERR
Future Technology BiBRAR
Company Limited ) (1,743) (2,153)
Note: izt -
0) The above balance is non-trade in nature, unsecured, (i) UEEHRBIEEZHEE
non-interest bearing and repayable on demand. EIEH R ERBRERE
o
(¢  Compensation of Directors and key (0 EFRTESEASHIHM

management personnel

Six months ended 30 June

g E6H30R0LEREAR
2021 2020
(Unaudited) (Unaudited)
(REBEET) CRIRE )
RMB’000 RMB’000

ARBFT ARET T

Key management personnel's EZEEIE A B %
remuneration 628 789

20219 EARE BREABERRMERAR 43
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Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021

18.

Shenyang Public Utility Holdings Company Limited Interim Report 2021

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value measurements and valuation process

The board of directors of the Company is responsible to
determine the appropriate valuation techniques and inputs
for fair value measurements.

In estimating the fair value, the Group uses market-
observable data to the extent it is available. Where Level
1 inputs are not available, the Group engages third party
qualified valuers to perform the valuation. The Directors
works closely with the qualified external valuers to
establish the appropriate valuation techniques and inputs
to the model.

The fair value of the financial assets and financial liabilities
are determined (in particular, the valuation technique(s)
and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are
catergorised (Levels 1 to 3) based on the degree to which
the inputs to the fair value measurements is observable.

° Level 1 fair value measurements are based on
quoted prices (unadjusted) in active market for
identical assets or liabilities;

o Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs
for the asset or liability that are not based on
observable market data (unobservable inputs).

18.

HZE2021F6830HLENER

MBIAZAREENE

AnBEEFAERMGERRF

FABDNESTEEEEEHEENMGE
M RMABBENARBESE-

RiGst 2 nBER  ZEEF AT
BRI BRRBIER -SREE R
ANB AEEEZRE=-HEGERKG
EEMRETHE - EFRGERING
HEMRESFEURLSENGER
g e R B o A B4R ©

MBEERMBERZAREE (L
HEMERNMGERMN KRB AHK
B > URDERARBEFENAR
BEER E—E=H) HREANE
EStENBABBNIBRRIZEME
Fo

. B—RANBESERENE
FEMBEEXNERIERTS
EBYRE RIEHEE) ;

. FRANBESEEUZF
BEENEBENAIRRZHARE
(55 —#R P 21RO RB RSN
B# BMER) sz kB
B) ETHE &

. BZMANBEAEREUZF
WIFRRPIREDHHENE
ENEENHAZE (T
ERARE) NGERMTET
AUEtE -



Notes to the Condensed Consolidated Financial Statements f&§BR4s & BAFSERFRMIcE

For the six months ended 30 June 2021

18.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial asset that is
measured at fair value on a recurring basis

Fair value as at

RUTBERHAREE

Financial asset 30 June 2021 31 December 2020

MBEEE 202156H30H 2020128310

0.9% equity
investment in
Chaozhou Rural
Commercial Bank
Co., Ltd., which is
engaged in banking
activities in PRC
— approximately
RMB34,883,000

Private equity investments
at FVTOCI (Note)

0.9% equity
investment in
Chaozhou Rural
Commercial Bank
Co., Ltd., which is
engaged in banking
activities in PRC
— approximately
RMB34,883,000

BAREBERA RABERSERITES RAPRENEERITES
Hitt2 AR BN EERTH  ENERERTH
MERAEE 1.38% R AEKE 1.38% R AKE
(Hizt) —ANRE —MAR

34,883,000 34,883,0007T

Note:  An increase in discount of lack of marketability used in

isolation would result in a decrease in fair value measurement
of the unlisted equity investments at FVTOCI, and vice
versa. For the six months ended 30 June 2021, a 1% (31
December 2020: 1%) increase/decrease in discount of lack of
marketability and holding all other variables constant would
decrease/increase the carrying amount of the unlisted equity
investments at FVTOCI by approximately RMB365,000 (31
December 2020: RMB365,000).

There were no transfers between levels 1, 2 and 3 in
current and prior period.

HZE2021F6830HLEER

18. MBIRZARGESNE (@)

FEBABEEZAABETIZRE
BEEUAABE]E

Valuation Significant

Fair value technique(s) unobservable
hierarchy and key input(s) input(s)
ARME R & ERFAHR
EER TEHAYE BABR
Level 3 Market approach Discount of lack
of marketability,

determined by

reference to the share

price of listed entities

in similar industries of

4.3% (2020: 4.3%)

FE=M s BRZhimmBLiTeE:
RBERLUTELD

ERNREET &

4.3% (20205 : 4.3%)

Wiat . BREZmiEmEEER LA RE

BEAABEFAEMEEWRAN
FETRABENRAAEESER
Do RZIRR - E2021E6H30H
IEARER AZmiGRENITEL
.,/ FF1% (2020128318 :
1%) > MATAE EEB#ERFE %
NABEFAEMEERRANIEL
MRAGEWREER TR’ L7
# AR ¥365,0007T (2020512831
B : AR#365,0007T) °

B RBERESE — T R=HZ
I 00 e o

20219 HARE BEABERRPBIRAR
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Notes to the Condensed Consolidated Financial Statements f§BR4E & BAFZERFTMIsE

For the six months ended 30 June 2021

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18.

INSTRUMENTS (Continued)

Reconciliation of Level 3 fair value measurement of

financial asset

At 1 January 2020 (audited)
and at 30 June 2020 (unaudited)

At 1 January 2021 (audited)
and at 30 June 2021 (unaudited)

HZE2021F6830HLENER

MBETAZAREGENE (&

HMBEES=RIAEEEEH
"

Unlisted equity
investments

at FVTOCI
BRAREE
stARMZE
WABIELET
feasiE
RMB'000
ARBF T

202018 1H (&8T5 &
7202065300 CGRE&EEST) 52,743

F2021E181H &8s &
K2021FE6H308 GR&EET) 34,883

Shenyang Public Utility Holdings Company Limited Interim Report 2021



Other Information Hfth&§

CODE OF CORPORATE GOVERNANCE

The Company has complied with all of the code provisions of the
Corporate Governance Code and Corporate Governance Report
(the "CG Code") as set out in Appendix 14 to the Listing Rules
during the Period, except the following:

Code provision A.1.8 of the CG Code requires that the Company
should arrange appropriate insurance cover in respect of legal
action against its directors. The Company did not arrange such
insurance cover during the Period as Directors considered that
the risk of material legal claims against Directors is minimal.
Nevertheless, the Board will review this arrangement from time
to time in light of the prevailing circumstances and arrange for
appropriate insurance coverage when necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code for dealing in
securities of the Company by the Directors. Having made enquiry
of all Directors, the Company confirms that all the Directors have
complied with the required standard set out in the Model Code for
the Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company
during the Period.

REVIEW OF INTERIM RESULTS

The audit committee of the Company has reviewed the unaudited
condensed consolidated financial information of the Group for the
Period.

INTERIM DIVIDEND

The Board does not recommend the payment of interim dividends
for the Period (2020 Corresponding Period: Nil).

EREETH

KRB ERHANE T LR R &%+ PR
F2EEEATAREEELRRSE (RET
Al Z PR STRIMESC TR XXERSM

EETRZTRMRXA18RE A QBB
HHEHBRZARTHRBECEZREBERE-
HREFRAHEFRUENEARZREZ
RERAR A A B I E KL B A R
R o AT EFER R I ERIIKR T RAR
SEZE TN A RERRBECEZRERR
fEo

ERETESRBZRETA

AATERMER TR HRR
BEFA EAAADNESEERE ST
Ao EH2MREE LSRG A AR RS
PREERAHCBTRRITEFI B
RE B o

ME -HEHWEIFAE LHEH

KRR ZRRRENBARGEREE &
s E X QB ER EHES
BERTAER
ARFBEREECCERAHRAERRK
BItERGRGMBER -

hHiRR S

EEETEEMAHIKEPHARE (20206
FH ) -

2021 E B AR ERRGERAE
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Other Information Hfth&§

DIRECTORS’, CHIEF EXECUTIVES" AND SUPERVISORS'’
INTERESTS IN SECURITIES

As at 30 June 2021, none of the Directors, chief executives and
supervisors of the Company had interests or short positions in any
securities of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which are required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they are taken or deemed to have under
such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c)
pursuant to the required standard of dealings by Directors and
supervisors as referred to in the Model Code to be notified to the
Company and the Stock Exchange.

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS

As at 30 June 2021, save as the Directors, supervisors and chief
executives of the Company, the following corporations and
individuals had interests and/or short positions in the Company’s
Shares, underlying Shares, securities, equity derivatives and/or
debentures, which are required to be recorded in the register
maintained by the Company pursuant to section 336 of the SFO:

ES BRRTTHABRESENESF 2 Ex

22021568300 IBEARBEE - RE{T
BABKREENRAABGEEMER LE

(EERBHMBERAIBEXVED) ZEME
5 BB () BIRIRE 5 R B E R A SEXVED
BIRBSD B BN EANNE R S
FRE (BEREESRPERNZZEE
O REWEFRARABEB AT RA)
(b)) BIRIER S M EIEEHI 5535218 Bt A
ZEFIFF 2 B Mz BRI KA 5 H(OR
BEETRFFEEERESETRZZR
TEZER BN G AR T RIS gk

A

EO
FERRFRER

BE2021F6830H BRARBEE BEEX
BESTHBABLIN UTABRATEAZR
NEWRM - BEARG - FBH RBRATET
BR/SEETNERRHke B&E
R/ B BREESERPERGSE
336K BN AR BB ENS MR

Percentage of

total issued

Interest owners Shares share capital

HeRiTiRE

EZFEA ;4401 HWYgESH

1 Beijing Hua Xia Ding 420,000,000 Domestic Shares 28.58%
ITRESR 420,000,00088 W& &

2 Huang Guang Fu (Note 1) 420,000,000 Domestic Shares 28.58%
=ERR (Hfat1) 420,000,0008% A & A%

3 Beijing Lichuang Future 180,000,000 Domestic Shares 12.25%
IERBDBIFRIKR 180,000,0008% PI & %

4 Zhai Ming Yue (Note 2) 180,000,000 Domestic Shares 12.25%
2EA (&t2) 180,000,0008% PY & %

5 Shenzhen Wan Zhong Run Long 140,000,000 Domestic Shares 9.53%
RIIES R RE 140,000,0008% PIE %

6 Zhang Song (Note 3) 140,000,000 Domestic Shares 9.53%
SRAL (B75E3) 140,000,0008% & A%

7 HKSCC Nominees Limited (Note 4) 605,376,000 H-Shares (listed shares) 41.20%

BEBPREE (KB BRAR (#iF4)

605,376,0008&HA (A1)

Shenyang Public Utility Holdings Company Limited Interim Report 2021



Other Information Hfth&§

Notes:

1. Huang Guang Fu is a PRC resident who holds 100% equity interests
in Beijing Hua Xia Ding. Pursuant to section 316 of the SFO, Huang
Guang Fu is also deemed to be interested in the underlying Shares held
by Beijing Hua Xia Ding.

2. Zhai Mingyue is a PRC resident who holds 100% equity interests in
Beijing Li Chuang Future. Pursuant to section 316 of the SFO, Zhai
Mingyue is also deemed to be interested in the underlying Shares held
by Beijing LiChuang Future.

3. Zhang Song is a PRC resident who holds 100% equity interests in
Shenzhen Wan Zhong Run Long. Pursuant to section 316 of the SFO,
Zhang Song is deemed to be interested in the underlying Shares held
by Shenzhen Wan Zhong Run Long.

4. As notified by HKSCC Nominees Limited, as of 30 June 2021, the
following participants of CCASS had interests amounting to 5.00%
or more of the total issued H-Shares of the Company as shown in the
securities accounts in CCASS:

(1) The Hongkong and Shanghai Banking Corporation Limited as
nominee holds 86,808,740 H-Shares, representing 14.33% of
the issued H-Shares of the Company.

(2) Ever-long Securities Company Limited as nominee holds
64,282,000 H-Shares, representing 10.61% of the issued
H-Shares of the Company.

(3) Bank of China (Hong Kong) Limited as nominee holds
61,720,000 H-Shares, representing 10.19% of the issued
H-Shares of the Company.

Save as disclosed above, as at 30 June 2021, the Company has
not been notified of any interests and/or short positions in Shares,
underlying Shares, securities, equity derivatives and/or debentures
of the Company which are required to be recorded in the register
maintained in accordance with section 336 of the SFO.

1. BEEREPEAR RUAREERFTA
100% R 1# - R 8 F R G IR B FE3160%
BERTHRASELIREERFERERER
PRER D

2. ERARTHEAR RIERNARKRFTE
100% AR 18 - R #5855 R E 1R FI 5531605
BHRATRRBEILRNAIRRFEFAERE
R YEA e o

3. EREREAAR RANEBREBESA
100% B « 15 3835 B 40 B3 ) 31 616 »
WAL ATERY B RSB 0ER R G
YA R o

4, RETBEPREHE (REBAN) BREATINE
N> EHE2021FE68308 TR REH AL
SHEATREFRFEREFOANFTELR
BB ITHAR AR 1D 42 8LHY5.00% 3 A I -

(1) EB LBEYRITAERATNES
7586,808,7400%HA% > R AT B 2
1THR%14.33% ©

() EEBEFERATRERFSE
64,282,000f&HA% > (AR R BB #E1T
HAZ10.61% o

(3) hERTT (B8 BRARANRERES
61,720,0008&HM% » (H AR B B 1T
HAZ10.19% °

bR E Ui 824N » A F HR2021F6H30H W
RIZEBTMARES RBE KA FE3361%
BARBEENELSMALERNALT RN 8
AR B H RATET AR HE#ES
PR R TR A ©
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Glossary BHFAE

In this report, unless the context otherwise requires, the following
expressions shall have the following respective meanings.

2020 Corresponding Period”

2020 A #A

“Beijing Hua Xia Ding”
NMEREER

"Beijing Lichuang Future”

LR FIRIR 2R
"Beijing Shen Shang”
HERE®E)

"“Beijing Zhong Tou”
HERA#

“Board”

===

“Chaozhou lJiafu”
DEMER]

“Chaozhou Jinshan”

DEAMN L)

“Company”
/NIl

"Director(s)"”

M=
“Domestic Shares”
TRERL

“Group”
TAREE]

“Guangdong Xinmao"

MERER

“Hong Kong”
r&#]

*  For identification purpose only

Q== PEE-L

for the six months ended 30 June 2020
#H ZE2020F6H30H LE/XME R

Beijing Hua Xia Ding Technology Company Limited*
ITREERBZBRAT*

Beijing Lichuang Future Technology Company Limited
IERABIRERILBRAE

Beijing Shen Shang Investment & Consulting Company Limited*, a wholly

owned subsidiary of the Company

IREBREZABRAE AR LEMNBAT

Beijing Zhong Tou Chuang Zhan Property Limited*
IERPREEREEBRAE

the board of Directors

Exg

Chaozhou Jiafu Packaging Materials Company Limited*

AN EEEEMHARAE

Chaozhou Jinshan Investment and Development Company Limited*

AN IRERERRAF

Shenyang Public Utility Holdings Company Limited*
EBEARERRNHBRAT

the directors of the Company

ERBER

domestic shares with a nominal value of RMB1 each in the share capital of the

Company which are subscribed for in RMB

AATRATESREEAREI THRNER WA RS2

the Company and its subsidiaries
RNRE R EH B AE]

Guangdong Xinmao Biotechnology Company Limited*

ERZBREVDRKBRAF

the Hong Kong Special Administrative Region of the PRC
REEEFNITHE

* EHES

Shenyang Public Utility Holdings Company Limited Interim Report 2021
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Glossary HHFE

“H-Shares”

MHAZ

"

“Independent Third Party(ies)

“Listing Rules”

FEmARA

“"Model Code”
MEAESFA)

"Period”

T2 HA

“PRC"
R

“RMB”
N

“SFO"
B R EFA

“San He Jing Jiao”
M= AR %8

“Share(s)”
TR& 17

"Shareholders”

MR R

“Shennongjia Hotel”
MR ZRERE

“Shen Wu Investment”
DLHgE )

“Shenzhen Shenhe”

*  For identification purpose only

overseas listed foreign ordinary share(s) of the Company with a nominal value of
RMB1 each, all of which are listed on the main board of the Stock Exchange and
subscribed for and traded in Hong Kong dollars

KA BREAEBARBITZIEI EHINEEBE > 2T ERL
mRUEBTIEREE

the independent third party(ies) who is/are, to the best of the Directors’
knowledge, information and belief having made all reasonable enquiry,
independent of the Company and its connected persons (as defined under the
Listing Rules)
REE—YEEERE ESF AN BEREGE BUREARAIRERE
AL (BERLEHRA) WBIE=F

the Rules Governing the Listing of Securities on the Stock Exchange

B sz PsR o5 AR R

Model Code for Securities Transactions by Directors of Listed Issuers
EHETAEFETEFXZNRESTH

for the six months ended 30 June 2021
#HE2021F6H308 LL/MEA

the People’s Republic of China
FEARAME

Renminbi, the lawful currency of the PRC

AR REIEAESH

Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)

BERIEHRH (BBZEHIES715)

San He Jing Jiao Property Development Company Limited*

ZARBEMEREBRAT

H-Share(s) and Domestic Share(s)

HER K R E AR

holders of H-Shares and Domestic Shares

HER R B RRFFA A

Shennongjia Dajiuhu Hotel Company Limited
HERANPEERRAT
Shenzhen Shen Wu Investment & Development Company Limited*, a wholly-
owned subsidiary of the Company
FNTEMREERBRAT ZATZEENB AT
Shenzhen Shenhe Chuang Li Investment and Development Company Limited*,
a wholly-owned subsidiary of the Company
RN RERILKRBEERBRAT ZRTDE2ENBAT
* (EHHEF)

20219 HARE BEABERRPBIRAR
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Glossary BHFAE

“Shenzhen Tong He”

BRYIE S

“Shenzhen Wan Zhong Run Long”

DRI 8 )

“Stock Exchange”
TH§E 22 PR

"Zhongfang Chaozhou”

Shenzhen Tong He Chuangjian Investment Development Company Limited*, a

wholly-owned subsidiary of the Company
FNTRSEIEREERBRETAT FZRAE2ENBAT

Shenzhen Wan Zhong Run Long Investment Company Limited
R EREBERERRAT

The Stock Exchange of Hong Kong Limited
BEAMEREFAERAT

Zhongfang Chaozhou Investment Development Company Limited*, a
wholly-owned subsidiary of the Company

Mo &= AN FERAMNEEREERAR AREL2ENB AT
By order of the Board AEEEmH
Shenyang Public Utility Holdings Company Limited BEABERRNBRAR
Zhang Jing Ming FE
Chairman SRR EA

Shanyang, the PRC, 26 August 2021

&R 20214688268

As at the date hereof, the executive directors of the Company RAREH  "RRBBITEFTARWBL
are Mr. Zhang Jing Ming, Mr. Leng Xiao Rong and Mr. Chau Ting ENRNBEERBEMSTE ; ZATIEH
Yan, the non-executive directors of the Company are Mr. Yin TEFAFTELRERERERS  RAEA
Zong Chen and Mr. Ye zhi E and the independent non-executive BIBUFRITESAESRITE - LES
directors of the Company are Mr. Luo Zhuo Qiang, Mr. Guo Lu Jin EREAAIL T

and Ms. Gao Hong Hong.

Shenyang Public Utility Holdings Company Limited Interim Report 2021
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PUBLIC UTILITY

HOLDINGS COMPANY LIMITED
EENARRROBRATE
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