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Abbreviations

ki

In this interim report, the following abbreviations have the RABHEHRER @ BXEHEBEHAIEI © T5

following meanings unless otherwise specified:

“Articles of Association”

AR ARR] ]

"Board”
=34

“"Company”
EAVNGIN

“Companies Ordinance”

IPNGIIESUN

"Directors”

[E%]

“"Group”
[AEHE |

“Listing Rules”
[ EmR A

“PRC"
[ ER

"Review Period”

e

“SFO"

"Stock Exchange”
[ B 22 Py |

“"HK$" and “HK cent”
[T &

"US$”
E

nop
[% ]

BEAANTEE

articles of association of the Company
ARz ABERAR

Board of Directors of the Company

ARRIZEEE

Enviro Energy International Holdings Limited

IREEBIRIER AR 2 A

chapter 622 of the Laws of Hong Kong
BERBENE622E

directors of the Company

ARBZES

the Company and its subsidiaries

RAFMEWE QR

Rules Governing the Listing of Securities on the Stock Exchange

B X PRE 55 L AR R

People’'s Republic of China
i AR HAME

the six-months period from 1 January 2021 to 30 June 2021
HoE - —HARE-Z-—FXA=+HIXEAHE

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong)
B NS (FEEPIE5718)

The Stock Exchange of Hong Kong Limited
ERBMERSMERAT

Hong Kong dollar(s) and cent, the lawful currency of Hong Kong

BILNEN - BREEER

United States dollar(s), the lawful currency of the United States of
America

XL XNBRARBENEES

per cent
Bkt
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Corporate Information
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BOARD OF DIRECTORS

Executive Directors

Mr. Li Gang (Chairman)
Mr. Pan Lihui
Mr. Jiang Senlin

Independent Non-executive Directors

Mr. Zhong Jian
Mr. Du Hongwei
Mr. Liu Qin*

AUDIT COMMITTEE

Mr. Liu Qin* (Chairman)
Mr. Zhong Jian
Mr. Du Hongwei

REMUNERATION COMMITTEE

Mr. Zhong Jian (Chairman)
Mr. Pan Lihui
Mr. Du Hongwei

NOMINATION COMMITTEE

Mr. Du Hongwei (Chairman)
Mr. Pan Lihui
Mr. Zhong Jian

COMPANY SECRETARY AND AUTHORISED

REPRESENTATIVE

Mr. Ng Yu Ho**

TRADING OF SHARES

Hong Kong Stock Exchange
(Stock Code: 1102)

* Appointed on 9 July 2021
*x Appointed on 12 June 2021

FMIELE(EE)
B IE S
ERMEL
BYFHTES
BRIKLE
HRELE
GBS S
BREEE
BIRELE* ()
BRIKSE
HRETE
FMESE
BRIKLE ()
BB ST
HRERE
REZEE
NS ED)
BIIEST
@BRIEE

DNAMERRERR

RFFIBLE>
RITEE

B BB T
(BB HRSR £ 1102)

* R-FE-—F+ANAEZ(T
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Corporate Information (Continued)

~NEER(E)

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

20/F
No. 9 Des Voeux Road West
Sheung Wan, Hong Kong

PRINCIPAL BANKERS

Bank of Communications Co., Ltd.,
Hong Kong Branch

China CITIC Bank International Limited

Yingkou Coastal Bank Co., Ltd.

Agricultural Bank of China Limited

AUDITOR
ZHONGHUI ANDA CPA Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

SMP Partners (Cayman) Limited
3rd Floor, Royal Bank House

24 Shedden Road

George Town

Grand Cayman KY1-1110
Cayman lIslands

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Tengis Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Hong Kong

COMPANY WEBSITE

http://www.enviro-energy.com.hk

AR EE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

RREERBERETBERMH

BB LR

B9

2018

FEEREAT
RBRITENDBRRAREEDIT
EERTT (BRR) BR AR

EREBRITRN AR
RERERITRNDERDA]

% BB
RELEGTENEBEAERAF
FERDBFERE

SMP Partners (Cayman) Limited
3rd Floor, Royal Bank House

24 Shedden Road

George Town

Grand Cayman KY1-1110
Cayman lIslands

BEERODBFERIE

BEEERERAA
55

ERRNEBER 183
AL b4 E

DA

http://www.enviro-energy.com.hk
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Management Discussion and Outlook
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BUSINESS REVIEW

Enviro Energy International Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to as the “Group”)
principally engaged in sales of materials businesses, properties
investment and investment holding in Hong Kong and the PRC.

Since 2017, the Group commenced the sales of materials
business in the PRC, the materials mainly include aluminum,
steel products, timber logs, base metals, etc., which are
primarily used at the early stages of construction projects or for
manufacturing of building or surfacing materials.

The business provided steady income for the Group until it
experienced a downturn in 2019 and 2020. To refine its
business, the Group established warehouses in the PRC in early
2021 with inventory management to provide products readily
available for its customers. The warehouses are in close
proximity to major ports and its customers and suppliers in the
PRC, which may (i) allow the Group to respond to customers’
orders in a timely manner; and (ii) provide inventory
management services to customers, such as procurement,
inventory storage and delivery.

In late 2020, the Group started to expand its customer base to
international aluminum products manufacturers by leveraging
its foundation in sourcing aluminum ingots.

During the six months ended 30 June 2021 (the “Period”), the
sales of materials contributed a revenue of approximately
HK$226.5 million (six months ended 30 June 2020 (the
“Previous Period"): HK$5.8 million), representing 100.0% of
total revenue (Previous Period: 95.6%).

The significant increase in sales of materials during the Period
was mainly attributed to (i) the Group successfully became
approved suppliers for certain leading international aluminum
companies in early 2021; and (ii) the Group continued to receive
recurring orders for the supply of copper materials from
reputable metal companies in the PRC.

KB OE

““bl[fff%i% BARRR ([RQTF]) K EHE
AR (G REE]) TEREFERTPERK
EHEMRER  WERERIREZR -

B-Z—tF& AERERBENPELEEHE
EMRER - MBI 2e¥EE  WMER -
A BEXEBE  TEAREERAZR
HiRE B S RS S E A

ZEGBAEBRHETEBENHERA  BEER

E-NFRZZE-ZZFRARK - BEL
%i‘ﬂ AREBR -_ZE-—FNEFRELE
EETFEERE  UBERARFRMEEM -
AESAPAFIrEHEORHETEMMtER -
BAKEEN () MNHEERFAEIE K
MEFRERE FERREXNERFE
BRRT ©

Hﬂ}i :

R-ZF-_TFE  NAERBRETENE
o AEERRERTPEHEEREALE
e

nEzE —FXRA=ZTHIER@EA (&
ﬁHFﬂJ) iﬁﬁﬂﬂmriwz)\i@zz%ooooo
/E?’E(@:Kl: = jjE/\)EJ +Elt/\1.ﬂ

([EERH]) - 495,800,000587T) * HHERN
B A Z100.0% (=FFE - 95.6%) ©

ZNERFRI M R SH B KR A8 A0 B =2 A (i) NS
BR T -SRI AE T BB
WMENRWRAHEER R AEERE
EEREPEMNE B A RHBRME K
HMRTE -
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Management Discussion and Outlook (Continued)
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The Group's investment properties comprise certain
commercial units and lands situated in Yingkou city, Liaoning
province, the PRC. During the Period, the Group did not
generated rental income from properties investment (Previous
Period: HK$270,000).

For the Period and Previous Period, the Group had no revenue
generated from investment holding.

BUSINESS PROSPECTS AND FUTURE PLANS

In early 2021, the establishment of warehouses in the PRC and
commencement of inventory management, allow the Group to
quickly respond to the demand of its customers and further
strengthen the Group’s capability to act as a one-stop building
materials supplier for its customers.

With the experience accumulated in the aluminum industry, the
Group became aware that major international aluminum
products manufacturers have increasing interests in aluminum
related products from the PRC as their pricing are generally
more competitive as compared to other origins. Since late
2020, the Group began to supply aluminum related products,
including but not limited to, copper, magnesium and silicon
which are essential for the production of aluminum alloy. In
early 2021, the Group successfully became approved suppliers
for certain leading international aluminum companies.

As the Group has successfully entered into the aluminum
supply chain industry with satisfactory results in its supply of
aluminum related products in the PRC and overseas, the Group
is ready to harness its business networks and experience to
transform from a supply of aluminum related products business
to a comprehensive aluminum related products and building
materials supplier with the inclusion of more value-added
services, the prospect looks promising.

AEBZEEMERVRFREZTLEOM
ZETHERAEMR AR - RARRK - &
SEVERYERERSEABESBA (L
S[REH : 270,000/87T) ©

RAHR N EFRH - AEBESEEIREE
PR ER1T EfRIIA ©

EX AR R ARG E

R-Z-—F19 AEEETPHEIREY
FARREFEEE  EAKERMREEE
BEF&X  WE—HEBAKEER/ETFH
— A M R AEE D -

BRERTERBERNER  AEEBERD -
P 7 R B O 8 AR B v B B b EE MO AR L (B AR
EREABRFN  T2ERmERRERY
PERAERERMERRRIEM B T
TERE  ANEEFGHERERER &
RERNBRREERGSABTENN - &R
e RZT-—F9 ARERNIKSET
BIFR B In X AR R A HER -

MR AEE S KYEAta R ITE I AT
B %5 51 88 AR B 2 am AHL B 7 T BUAS R 4P X
o AKBEFEFNAEREEGRE LE
B RMEZIRERYE - SHE A RMERER
H BRI 5 2 &Y fa 4 B 2 on SR
B R ARRFIR AL o
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Management Discussion and Outlook (Continued)

H\_IE H—J &@ (:n/\)

With COVID-19 pandemic well under control across China, also
encouraged by the distribution of vaccine, China’s economic
recovery appears to be consolidating. The Group will continue
to closely monitor the development and the Group's exposure
to the risks and uncertainties in connection with COVID-19, and
assess and react proactively to its impacts on the financial
position and results of the Group.

The Board will continue to look out for opportunities to make
investments in any new business when suitable opportunities
arise to diversify revenue streams of the Group and strengthen
the Group’s financial position, and thereby maximising the
benefits of the shareholders as a whole. The Board is fully
confident in the future business development of the Group.

FINANCIAL REVIEW
Revenue

For the Period, the Group recorded a revenue of approximately
HK$226.5 million (Previous Period: HK$6.1 million), representing
an increase by 3,617.6% when compared with the Previous
Period. The significant increase in revenue was mainly due to
sales of aluminum related products and scrap copper to
overseas customers since early 2021 and received recurring
orders for the supply of copper materials in the PRC.

Gross profit

The Group’s gross profit for the Period significantly increased
by HK$7.7 million to approximately HK$8.0 million (Previous
Period: HK$0.3 million). The overall gross profit margin
decreased from 5.3% for the Previous Period to 3.5% for the
Period, which mainly due to the lower gross profit margin for
sales of aluminum related products and scrap copper to
overseas customers since early 2021 for the purpose of
expanding the Group's client portfolio.

Selling and distribution expenses
The selling and distribution expenses mainly include freight and

transportation expenses, staff costs and other selling and
distribution expenses.

BE = 1 B A9 COVID-19Z 1B HI R 47 - ik
BEEBRHERE  PELCEERED AE
@ o A& B EZ ) F)EECOVID-1948
e HY 25 R % 7K £ B BT T R A9 R B F0 S 18 T
M WA G FITEAR B T AN B B SRR
MEEELNTE -

EEeRe@ESIHRE RNAGERER
BRERIHER - AZ T EAKENRAKIR
&@ﬁ{tﬂiilﬁﬁﬂﬁ%ﬁﬁiﬁ M ERAREBR
EEA - SUARRENRKREHER
FEMEL °

Bt %5 O R

A

RAHIR - REBE SIS WA 4 226,500,000

BT ( EFERER : 6,100,000/ 7T) © 8 L4
[EHRI% 113,617.6% WA KB MEE R

R B =B = — E RSN 24
RS % B8 4 % B 7 1 o (R A
EHIEETE -

EF

7K B i 7K 52 [ /9 = I KR B2 50 7,700,000 78
JC 2= #98,000,000 7% 7T ( =4 R 8§ : 300,000

BIT) e BEENXA LFRBMN53% TFHF
EARHEN35%  TEANA/BEBALAEH

MEFHAS BT - —FEMEIEP
56 S AE B A o S R SR A B R o

HEMDHEAXIRZEREENERER
BTRAREMKEE N HFA
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Management Discussion and Outlook (Continued)
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During the Period, the selling and distribution expenses
amounted to approximately HK$3.1 million (Previous Period: Nil)
mainly include freight and transportation expenses for sales of
aluminum related products and scrap copper to overseas
customers since early 2021.

The Group's administrative and operating expenses mainly
consisted of (i) staff costs; (ii) depreciation; (iii) legal and
professional fee; (iv) office and utility expenses; and (v) other
administrative expenses.

Administrative and operating expenses decreased by HK$3.7
million or 47.2% from HK$7.8 million for the Previous Period to
HK$4.1 million for the Period, which was mainly due to (i)
absent of depreciation of right-of-use assets during the Period
due to expiry of tenancy agreement without renewal in 2020
(Previous Period: HK$1.4 million); and (ii) decrease in staff costs
to HK$3.2 million during the Period (Previous Period: HK$4.0
million).

As a result of the foregoing, profit for the Period attributable to
the owners of the Company was approximately HK$4.0 million
(Previous Period: loss of HK$8.4 million).

The primary objective of the Group's capital management is to
safeguard the Group's ability to continue as a going concern
and to maintain healthy capital ratios in order to support its
business and maximize the value of its shareholders (the
“"Shareholders”).

The Group manages its capital structure and makes
adjustments to it, in light of changes in economic conditions. To
maintain or adjust the capital structure, the Group may adjust
the amount of dividend payment to the Shareholders, issue
new shares, obtain bank and other borrowings, or sell assets to
reduce debt.

KA @ SHE k5 B X 443,100,000

B (LFRE: &) TEREE T =—

FYIRRAEING FHE IR A E @ KB
R EREM o

AREBZITHEREERAYFTERE () BIK
A (ITEGIVEREEEER (VA
ENARHZRERS - & (v) EMTEAY -

TR E&EER S A EFRE 2 7,800,000
JOR, 3,700,000 78 753 47.2% = AN HifE 2
4,100,000/8 70 TERAN()EEEWH=

R-ZE-_TFEmMAES  AHERITE
FRELEENE(EFRE 1,400,000

7T) ¢ M (i) ANEARE & TR 4> 2= 3,200,000
BT (S EEE © 4,000,000 7T) °

MRAT A E - NQFEA AN R
A 4 54,000,000 T ( FFERE: BE
8,400,00087T) °

AEBEREEZ TEARNREREE R
BREZEEN  LHFBIBROEARLE - LA
SEHEEBUEEER(KRR]) BEXK
1t -

AEBEHHEARREETEER  URELHE
AREEEHAE - BT HITHHABREAR
T% AEEM L ARARFRN ZRE

CBITHIR - BSRITREMER - S
’%éﬁ?%ﬂz)ﬁt\
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Management Discussion and Outlook (Continued)
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As at 30 June 2021, all bank and other borrowings of the Group
bore fixed interest rates, the maturity and currency profile are

RT3 A=1H  AXEBEMERT
REMERDIZEENETL - JHERE

set out as follows: HAIERETIT
Within 1 year 2nd year 3-5 years Total
—£R £-F =ERE fgt
HK$' 000 HKS$' 000 HK$' 000 HK$' 000
FAT TAT FAT FAT
Renminbi ARE 9,128 - 212,346 221,474
United States Dollar =T 73,678 - - 73,678
Hong Kong Dollar BT 13,870 - - 13,870
96,676 - 212,346 309,022
The Group monitors capital on the basis of the gearing ratio. $%§$ﬁﬁ§ﬁ$ﬁ%thwﬁk% B o ZLb X
This ratio is calculated as net debt divided by total equity. Net  J0RFB B AR R ERETHE @‘Efﬁ)—ﬂﬁ
debt is calculated as bank and other borrowings, less bank and  $R1TREAMER - BIRTT MR S EHRHE

cash balances. Total equity represents total equity as shown on
the condensed consolidated statement of financial position of
the Group. As at 30 June 2021, the Group’s gearing ratio was
50.7% (31 December 2020: 36.2%).

As at 30 June 2021, the debt to equity ratio and net debt to
equity ratio of the Group, which were calculated by dividing
total interest-bearing debt by total equity and dividing total
interest-bearing debt less bank and cash balances by total
equity, were 39.1% (31 December 2020: 36.9%) and 49.1% (31
December 2020: 36.2%) respectively.

As at 30 June 2021, the equity attributable to owners of the
Company increased to approximately HK$577.8 million (31
December 2020: HK$569.7 million) which was mainly due to
the operating profits during the Period. As at 30 June 2021, the
Group's current assets and current liabilities amounted to
approximately HK$825.2 million and HK$219.0 million
respectively (31 December 2020: HK$696.7 million and
HK$99.0 million), of which approximately HK$15.9 million (31
December 2020: HK$4.0 million) was bank and cash balances.

As at 30 June 2021, the Group had bank and cash balances of
approximately HK$15.9 million (31 December 2020: HK$4.0
million), of which approximately 72%, 19% and 9% (31
December 2020: 41%, 15% and 44%) were denominated in
United States Dollar (“US$"”), Renminbi (“RMB") and Hong
Kong Dollar (“HK$") respectively.

S BREIEAEE GRS VB RERS T
ZHEREE N E_—FXA=FTH" &K
EEERBBELR A0 TS (T -TF
+=-A=1+—H :362%) °

é_?_ FXA=+AH" $%@ZE1E$%E
mERFEERSLEER(RFTEAER
Br AR REE LA R IRET B A fE! uﬁﬁx)ﬁiﬁﬂ&
fﬁﬁn\uﬁ%ﬁ%u\%ﬁﬁﬁ%ﬁu 7—v—) )DJ‘J/%39.1°/0
—ECEFF+-A=+—H:369%) K&
PI%(ZFT_FTF+_A=+—8:

36.2%) °

R-ZB-_—FEXA=1+8 KRQRHEAA
JE (5 #2518 h1 & 49577,800,0008 L ( —F
—EFf+=-_A=+—H -569700000;%
T0) EEHRAHEZEE RN e R T
——FRXA= +E] ZKE.E’]//IL@JéF&UIL
& & 9 Bl 4 /&825,200,000/% T K&
21 9000 000 (ZE=TEF+_A=1+—
H : 696,700,000% 7t & 99,000,000 7T )
HA14915,900,0008 T (ZE_FF+_A
=+—H :4,000,000/87T) BIRTT MRS &
B o

RZZEZ—FA=+H AEEZRITR
IRE 8 4515,900,0008 T (—E-FF
+=A=+—H :4,000,000/87C) * EF4
72% ~19% KR9% ( ZE T F + = A
=+—H :41% ~ 15% K& 44% ) D BIAZETT
([Ex])  ARB(TAR%D) KRBT B
L) EHE °
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Management Discussion and Outlook (Continued)
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The Group’s current ratio, calculated based on current assets
over current liabilities, was 3.8 at 30 June 2021 (31 December
2020: 7.0).

In managing the liquidity risk, the Group monitors and maintains
a level of bank and cash balances deemed adequate by the
management to finance the Group’s operations and mitigate
the effects of fluctuations in cash flows. The Group relies on
funds generated from operations and fund raising activities.

With the amount of liquid assets on hand, the management is
of the view that the Group has sufficient financial resources to
meet its ongoing operational needs.

As at 30 June 2021, the investment properties of the Group
with carrying amount of approximately HK$183.2 million (31
December 2020: HK$181.2 million) were pledged to secure
certain bank and other borrowings. Save for the above, the
Group did not have any charges on its assets.

The Group operates mainly in Mainland China and Hong Kong.
For the operations in Mainland China, the transactions are
mostly denominated in RMB. Minimal exposure to fluctuation
in exchange rates is expected. For the operations in Hong Kong,
most of the transactions are denominated in HK$ and USS.
Since the exchange rate of US$ against HK$ is pegged to each
other under the Linked Exchange Rate System, the exposure to
fluctuation in exchange rates will only arise from the translation
to the presentation currency of the Group. The Group did not
resort to any currency hedging facility for the Period. However,
the management will monitor the Group’s foreign currency
exposure should the need arise.

As at 30 June 2021, the Group did not have significant capital
commitments (31 December 2020: Nil).

As at 30 June 2021, the Group did not have significant
contingent liabilities (31 December 2020: Nil).

AEER B —FRNA=THZRELLE
(BERBHEERNURDEEFHE) B38(=
E-TE+_F=+—H:70)

RERRBE CRERE - NREBEEEY @
EEERR/TE ZBITRINEAELRKF - A
BAARKEZ 2ERHESWRHER SRR
BeRE AEEKELENSEEPESE
ZEE o

BRETBIRDEESR  BEERRASE
EEREHBEERABMNEFELEMRT

RIZE-—FEXA=1+H AEEREEYD
183,200,000 T(—E-TF+ -/ =+—
H : 181,200,000 L) MIEEMEE T
HERE THRITREMETOER - B X
Frafsn » NS B #E H b & EE IR -

REEFZRPEAMEEBLEER - 5
PEANEEN S  KZETERAAREK
18 - TEEE R E R B AREN - BB
MEBME » KREHERXH BT RETE
18 o A POEE B 0 R N ST BB T R A
B EXRRPERENREEAEEZINE
B - AEBERAHEY BRBERNE
B TAR - A ERERNERTERE
RAKENINER

ARZE-—FXNA=TH "EBFESEKX
EREECE-EF+-A=+—H8 &)

RIZE-—FXA=+H FAEETESEKX
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)
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Management Discussion and Outlook (Continued)
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Employees and Remuneration Policies

As at 30 June 2021, the Group had a total of 18 employees in
Hong Kong and the PRC (31 December 2020: 16 employees).
Staff costs (including directors’ emoluments) amounted to
approximately HK$3.2 million for the Period (Previous Period:
HK$4.0 million). The Group implements remuneration policy,
bonus and share options schemes to ensure that pay scales of
its employees are rewarded on performance-related basis
within the general framework of the Group’s remuneration
strategy.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES
AND AFFILIATED COMPANIES

There were no material acquisitions or disposals of subsidiaries
and affiliated companies during the Period.

The Group had no significant investments held during the
Period.

USE OF PROCEEDS

On 22 September 2020, the placing of new ordinary shares
under the general mandates was completed with a total of
90,000,000 new ordinary shares being issued, raising net
proceeds of approximately HK$20,183,000.

The table below sets out the proposed applications of the net
proceeds from the placing and actual usage up to 30 June
2021:

BE R FHMEER

RZZE-—F A=Z+H AEBREER
FREEEEHK18HEE(ZE_ZF+=A
=+—H:16%EE8) - NEHME TKAR
(BEEZSMSE)#43,200,0008 T ( LF
B H] : 4,000,000 7T) o AN B E 17 H B X
R TEARERERE - RREES 2 H M
IKFETIRAER 2 —REF N ECR B AR
ERIFETE ©

FRAEZEARE BEAKNBRHE
WEAARKEEAT

RAHE  YESAWBEHLEMBRRK
BEBAR -

RAHRE - AEEY EFEEMNEARE -

FREMEAR

BE—BEERENEBERN S _FF N
AZ+ZHRMK & F%1790,000,000 %
M mAY - BEFTSFUEFEEL) 20,183,000
I e

TREHIEEEBRSFBEFHE RERAE
rEE-_ZE-_—FXA=1tHZERK
R :

Actual usage Unutilised

upto  Actual usage proceeds

Proposed 31 December during  as at 30 June
application 2020 the Period 2021
R-B=—-F

BE_Z-EH RA=ZTHW
+-A=+—H N ] od B

RERR ZERAR BERAR 8RR
HK$"000 HK$' 000 HK$' 000 HK$' 000
FET FET FET FET
General working capital —REEES 20,183 19,954 229 -

RECEBIER AR AT /2021 R EfHRE
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Management Discussion and Outlook (Continued)
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MATERIAL EVENTS

On 18 December 2020, the Company has received a letter from
the Stock Exchange notifying the Company of its decision that the
Company has failed to carry out a business with sufficient level of
operations as required under Rule 13.24 of the Listing Rules to
warrant the continued listing of its shares (the “Decision”).
Pursuant to Rules 2B.06(1) and 2B.08(1) of the Listing Rules, the
Company submitted a written request for the Decision to be
referred to the Listing Committee of the Stock Exchange for
review on 13 January 2021 (the “Review"”). On 18 May 2021, the
Company received a letter from the Listing Committee in
upholding the Decision (the “LC Decision”). On 27 May 2021,
the Company submitted a written request to the Listing Review
Committee pursuant to Rule 2B.06(2) of the Listing Rules for
reviewing of the LC Decision (the “Second Review"”). The
Listing Review Committee may endorse, modify or vary the LC
Decision or make its own decision.

Up to the date of this report, the outcome of the Second Review
is uncertain. For further details, please refer to the
announcements of the Company dated 20 December 2020, 7
January 2021, 15 January 2021, 18 May 2021 and 27 May
2021.

Should there be any material development of this matter,
further announcement(s) will be made by the Company as and
when appropriate and in accordance with the requirements of
the Listing Rules.
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Management Discussion and Outlook (Continued)

BEEENwmMERE (F)

EVENT AFTER THE END OF THE REPORTING
PERIOD

Unauthorised change in shareholding of a subsidiary of
the Company

In August 2020, the Board has discovered (i) the suspected forgery
or unauthorised use of the company chop of Qianhai Shitong
Supply Chain (Shenzhen) Company Limited* (A& tt 38 4 fE §8 (%
JI)ABR A B]), an indirect wholly-owned subsidiary of the Company
(the “Qianhai Shitong"); (i) the suspected forgery of the
company chop of Sincere Venture Limited, a direct wholly-owned
subsidiary of the Company (the “Sincere Venture"); and (i) the
suspected forged signature of Mr. Wei Junging, former director of
Sincere Venture and former chief executive officer of the Company
(collectively referred to as the “Suspected Forgeries”).

As a result of the Suspected Forgeries, the Company's
shareholding in Qianhai Shitong has been diluted from 100% to
25%, where new shares were issued by Qianhai Shitong to
Shenzhen Aquatic Products Co., Ltd* (RIIT/KERR A F)
("Shenzhen Aquatic”), an independent third party (the
“Unauthorised Dilution”). As a result of the Unauthorised
Dilution, the purported shareholding structure of Qianhai
Shitong was owned as to 75% by Shenzhen Aquatic and 25%
by the Group at the material time.

In September 2020, the Board has reported the case to Market
Supervision Administration of Shenzhen Municipality* (FJIITH
THEEREIRE) (the “SZ Market Supervision Administration”)
in relation to withdrawing and nullifying the Unauthorised
Dilution (the “Nullification”).

In July 2021, upon completion of the Nullification by the SZ
Market Supervision Administration, the Group has regained the
legal ownership and company chop.

For further details, please refer to the announcements of the
Company dated 26 August 2020, 14 September 2020 and 6
August 2021.
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Management Discussion and Outlook (Continued)

BEEENwmMERE (F)

Recoverability in relation to trade receivables, loan
receivables, interest receivables, prepayments,
consideration receivables and interest income from loan
receivables (collectively, the “Outstanding Receivables”)

The Board has, at its best endeavors, swiftly taken numerous
measures in investigating the background of the Outstanding
Receivables and seeking legal opinions for exploring possible
legal actions, in view of recovering the Outstanding
Receivables, including but not limited to the followings:

1. The Company was assessing the feasibility of
commencing litigation and the financial capability of the
counterparties of the Outstanding Receivables.

Nevertheless, as the majority of the prepayments and the
trade receivables were conducted by Qianhai Shitong, the
Group may only commence legal actions against the
counterparties upon the completion of the Nullification by
the relevant authority, which was only completed recently
in July 2021 and the Group is preparing relevant
documents and procedures for commencing any legal
actions if necessary.

2.  The Company has been exploring debt restructuring
proposal with independent third parties in relation to
certain Outstanding Receivables. The Company is
assessing the cost and benefit of such proposals as
compared to recovering such balances through other
means.

The recoverability of the Outstanding Receivables is subject to
the outcome of any negotiations or litigations which are yet to
materialise, it is premature to evaluate whether any portion of
the Outstanding Receivables is recoverable.

For further details, please refer to the announcement of the
Company dated 6 August 2021.

*  For identification purpose only and should not be regarded as the official English
translation of the Chinese names. In the event of any inconsistency, the Chinese
name prevails.
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Condensed Consolidated Statement of Profit or Loss

BAAGR e BER

For the six months ended 30 June 2021

HE—_F——FNA=1HINEA

Six months ended 30 June
BEAA=THILAEA

2021 2020
—E-—-F —EEF
Notes HK$'000 HK$'000
Ktax FExT FHT
(Unaudited) (Unaudited)
(REER) (REETEZ)
Revenue WA 9 226,516 6,093
Cost of sales HER A (218,538) (5,772)
Gross profit ES 321
Other gains, net Hu e #58 38
Interest income 2 U A 7,616
Selling and distribution expenses  $#4& kD #55 -
Administrative and operating TR EERE
expenses (7,809)
Operating profit A S R 166
Finance cost BLE KA 6 (8,538)
Profit/(loss) before income tax ~ BXFTEBLAT R (&518) 7 (8,372)
Income tax expenses Frigfif sz 8 -
Profit/(loss) for the period EAREE ABGEEHA
attributable to owners w=RL(E5E)
of the Company (8,372)
Earnings/(loss) per share KAREEAERLEER
attributable to owners BR(F58)
of the Company
(expressed in HK cent per share)  (LAGHGENILZ2%)
— Basic and diluted — BEANEE 10 (1.85)

The above condensed consolidated statement of profit or loss
should be read in conjunction with the accompanying notes.

bt R B AR S 1R R R T ER S P P 5 — BF B
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Condensed Consolidated Statement of Other Comprehensive Income
B4R Bt 2 E I E R
For the six months ended 30 June 2021 #Z_—F——FNA=+HI~1EA

Six months ended 30 June
BZEANA=THLKEAR

2021 2020
—EB-—-F —EFF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(RESEZX) (RE&EZ)

Profit/(loss) for the period HRaER, (&18) (8,372)
Other comprehensive income/(loss) Hit2EW = (F1E)
Item that may be reclassified to AE P EEBm s HE -

profit or loss:

— Exchange differences arising from —REBINEBEEZ

translation of foreign operations b X =5 (10,308)

Other comprehensive income/(loss) for  HARE M2 mE Iz (E1E) -

the period, net of tax MR BIE (10,308)

Total comprehensive income/(loss)  ZAATHEE AELER
for the period attributable to 2EkEE(BI8) 8
owners of the Company

(18,680)

The above condensed consolidated statement of other b it f§BA4RA H b2 T Uk 25 55 FE BB R B 3
comprehensive income should be read in conjunction with the — —{+F& -
accompanying notes.
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Condensed Consolidated Statement of Financial Position
B BR4R & I IS AR 3R
As at 30 June 2021 R-ZFE—_—F,NA=1+H

As at As at
<[ISIT-8 31 December
2021 2020

KT —F etcieotes
ANAZ=1H [y =

Notes HK$°000 HK$'000
Ktat FET FET
(Unaudited) (Audited)
(REEZ) (&EZ)
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment MEE - BB N ERE 11 546
Investment properties REYSE 181,170
Intangible assets ELEE 780
Deposits "E 56
184,489 182,552
Current assets REBEE
Loan receivable R E K 12 180,165 178,200
Trade receivables JEWE 5 B8R 13 112,647 22,150
Deposits, prepayments and Be - BRRER
other receivables Hth e I 3k 18 14 503,441 492,297
Inventories T8 13,035 -
Bank and cash balances IRIT RIS 15,911 4,027
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, CAAEEN 696,674
Total assets EEHE 1,009,688 879,226
EQUITY s
Capital and reserves attributable 721 T#EH A B
to owners of the Company EXRRFE
Share capital &N 27,120 27,120
Reserves #E 550,701 542,592
Total equity AR 577,821 569,712
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Condensed Consolidated Statement of Financial Position (Continued)
RRAR S B ER (8)

As at 30 June 2021 R-ZFE—_—FNA=+H
As at As at
<[INIIT-8 31 December
2021 2020
KT —F etcieotos
ARA=1H pyeycEe =
Notes HK$'000 HK$'000
HiaF FExT FAETT
(Unaudited) (Audited)
(REEZX) (T %)
LIABILITIES =V
Non-current liabilities FRBERE
Bank and other borrowings RITRHAER 16 212,346 210,030
Asset retirement obligation BERBEEK 495 495
212,841 210,525
Current liabilities REBERE
Trade and other payables ENEZERREMENKIE 156 119,534 95,994
Bank and other borrowings RITREMER 16 96,676 272
Amount due to a fellow subsidiary B[R R B A 7208 17(e) 237 236
Income tax payable FEfTFT1S L 2,579 2,487
219,026 98,989
Total liabilities =Rt bl 431,867 309,514
Total equity and liabilities ERRAENE 1,009,688 879,226
The above condensed consolidated statement of financial i fSBA4R A B TSR0 35 JE B A BT Bf 5 — 0F

position should be read in conjunction with the accompanying

notes.

s
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Condensed Consolidated Statement of Changes in Equity
F'Eﬁ ,Z‘Tﬂ\/\ 4"/\’\,%:,%@]%

For the six months ended 30 June 2021 &tZE —ZF ——# NxHA=+HIFEA

Attributable to owners of the Company

RRFHA AR

Share
Share Share Capital options  Translation Accumulated
capital premium reserve reserve reserve losses
B B EE EXGE  BRERE B mE ZitER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR TERL TET

As at 1 January 2021 (Audited) R-E-—-5-f—-H

(&%) 27,120 1,108,375 19,980 37,203 h (628,347) 569,712
Comprehensive income 2ENE
Profit for the period alayenl

Other comprehensive income ~ Efi2 Flz
Exchange differences arisingon ~ AEENEBEL L
translation of foreign operations ~ EX %

Total comprehensive income ~ HA2EKHLE
for the period

Transactions with owners in REEACKEERREA

their capacity as owners 2R ETZRS
Lapse of share option BRER (37.112)

Total transactions with owners in EEEA (U ESEEERA
their capacity as owners AR BT RAEE (37,112)

Asat30 June 2021 (Unaudited) ~ R=Z-—£/A=+H
(REER) ; 1,108,395 , L (587,234) 577,821

BECEI IR IE R A T / 2021 hERSRS 19
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Condensed Consolidated Statement of Changes in Equity (Continued)
AR A Em 2 B)R (8

For the six months ended 30 June 2021 B Z—ZF ——F NA="+HI-NMEA

Attributable to owners of the Company

RARIEB AES
Share
Share Share Capital options Translation  Accumulated
capital premium reserve reserve reserve losses Total
B RiDEE ERGe  BRERR B 5 it ZitEE Feh)

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR THER TR TR TR

As at 1 January 2020 (Audited) W=E-TF-f-H

(B&%) 22,620 1,092,712 19,980 55,584 (31,671) (620,952) 538,273
Comprehensive loss 2EER
Loss for the period HhEE - - - - - (8,372) (8372)

Other comprehensive loss At 2EEE
Exchange differences arisingon ~ MEEINEBEE Y

translation of foreign operations [ X =5 = - - - (10,308) - (10,308)
Total comprehensive loss Hh2EFBEE
for the period - - - S (10,308) (8,372) (18,680)

Transactions with owners in BREAARSERERA

their capacity as owners ZERETZRE
Lapse of share option BREXN - - - (18,382) - 18382 -
Total transactions with owners in BEBA (LEZEEEEA
their capacity as owners ZEMETZRHEE - - - (18,382) - 18,382 -
As at 30 June 2020 (Unaudited) ~ R=Z-FEF A=1H
(REER) 22,620 1,092,712 19,980 37,202 (41,979 (610,942) 519,593

The above condensed consolidated statement of changes in - #lt F§BR4R & KE %5 5 Bh 3% JE B BE BT B 5% — OF
equity should be read in conjunction with the accompanying  BJiZ
notes.
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Condensed Consolidated Statement of Cash Flows
MG EIRERER

For the six months ended 30 June 2021 &tZE —ZF ——# NxHA=+HIFEA

Six months ended 30 June
BZEA~A=1HIEAEA

2021 2020
—B-—-F —T-TF
HK$'000 HK$'000
FTER FAET
(Unaudited) (Unaudited)
(REBER) (REEZ)
Operating activities REER
Net cash (used in)/generated from SEER (TR Fii5z
operatingactivites ~~  _ Rex®E . (85,309) AN
Investing activities RETE
Interest received SUF B _
Net cash generated from investing activities ERARBAMG REFE RN =~ -
Financing activities AMEER
Proceeds from bank and other borrowings 347 & 4 B2 18218 96,402 =
Interest paid BEAFE (102) =
Proceeds from loan from related companies ~ B3iE A R E RS 1A 2,294
Changes in shareholders’ loan R EFE (10,652)
Capital element of lease rental paid ENES2ERED (2,153)
Interest element of lease rental paid BN ZF B (68)
Net cash generated from/(used in) financing ~ Bi&SEENFTE(PA) 2R &R 8
activies RN (10,579)
Net increase/(decrease) in bank SBITRBEEREN (R
and cash balances B (1,579)
Bank and cash balances at HOZBRITRASER
beginning of period 2,087
Exchange differences on bank and BITRReABCELESE
cash balances (170)
Bank and cash balances at end of period HRZBITRREEL 338
The above condensed consolidated statement of cash flows it f§BA4RA IR S i B 5K & BafE M P 53 —Gf

should be read in conjunction with the accompanying notes.
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Notes to the Condensed Consolidated Interim Financial Information
RRHAT & P HR AT 15 & BB 5

For the six months ended 30 June 2021 & —ZF ——%F NHA=—+HIFMEA

GENERAL INFORMATION

Enviro Energy International Holdings Limited (the
“Company”) was incorporated as an exempted company
in the Cayman Islands with limited liability under the
Companies Law (Revised) of the Cayman Islands on 3 July
2002. The address of its registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman lIslands. The address of its principal
place of business is 20/F, No. 9 Des Voeux Road West,
Sheung Wan, Hong Kong. The Company's shares are
listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

The principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) engaged in sale
of materials business, properties investment and
investment holding in Hong Kong and the People’s
Republic of China (the “PRC").

BASIS OF PREPARATION

This condensed consolidated interim financial information
for the six months ended 30 June 2021 have been
prepared in accordance with Hong Kong Accounting
Standard ("HKAS") 34 "Interim financial reporting” issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the applicable disclosures required by the
Rules Governing the Listing of Securities (the “Listing
Rules”) on the Stock Exchange.

This condensed consolidation interim financial information
does not include all the notes of the type normally
included in annual consolidated financial statements.
Accordingly, this condensed consolidated interim financial
information should be read in conjunction with the annual
consolidated financial statements for the year ended 31
December 2020, which have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRS").

The preparation of condensed consolidation interim
financial information in conformity with HKAS 34 requires
management to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses on a year-to-date basis. Actual results may differ
from these estimates.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

5 RA

For the six months ended 30 June 2021

2.

ARe IS E R R ()

HEr—F——
BASIS OF PREPARATION (Continued)

The condensed consolidated interim financial information
have been prepared under the historical cost convention,
except for investment properties which are measured at
fair values. The condensed consolidated interim financial
information are presented in thousands of Hong Kong
dollars (HK$'000), unless otherwise stated.

The condensed consolidated interim financial information
are unaudited, but have been reviewed by the audit
committee of the Company.

ACCOUNTING POLICIES

The accounting policies applied are consistent with those
of the annual consolidated financial statements for the
year ended 31 December 2020, as described in those
annual consolidated financial statements, except for
adoption of the accounting policy for inventories and new
and amended standards as set out below.

3.1 Inventories

Inventories are stated at the lower of cost and net
realisable value. Cost is determined using the
weighted average basis. Net realisable value is the
estimated selling price in the ordinary course of
business, less the estimated costs of completion
and the estimated costs necessary to make the sale.

3.2 New and amended standards adopted by the
Group

A number of new or amended standards became
applicable for the current reporting period. The Group
did not have to change its accounting policies or
make retrospective adjustments as a result of
adopting these standards.

3.3 Impact of standards issued but not yet applied
by the Group

Certain new accounting standards and interpretations
have been published that are not mandatory for this
reporting period and have not been early adopted by
the Group. These standards are not expected to have
a material impact on the Group in the current or
future reporting periods and on foreseeable future
transactions.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
FIEﬁ I\‘/ N I:Fl ﬁﬁé*’l’ IZT—JL IIIE <n\/ \)

For the six months ended 30 June 2021 & —ZF ——%F NHA=—+HIFMEA

4.

SEGMENT INFORMATION

In a manner consistent with the way in which information
is reported internally to the Board of Directors of the
Company, who are the chief operating decision-maker of
the Group, the Group has presented the following
reportable segments:

() Properties investment
(i) Investment holding; and
(i)  Sales of materials business

For the purposes of assessing segment performance and
allocating resources between segments, the Board of
Directors monitors the results, assets and liabilities
attributable to each reportable segment on the following
basis:

(a) Segment assets include all assets with the exception
of intangible assets, bank and cash balances and
other unallocated head office corporate assets as
these assets were managed on a group basis.

4.

2 EBE R

S

HABEHREHNTARREZTE (/A
SEXTBLERRE)ZTA - K
SEENATAZ2HD 0

(i) PEEE
(i) HwEER: &
(i) HEM RS

7% AHED 2 RKREEDBENEIR
Dl EFERMUTEEERERAZ
BomeRE  BAEMAE:

@) PDEHEEREMEEE BTE
FEFLEE RITLKRSEHK
HMADRANREELEEE
I%‘Z%é?muﬁl% BB o

(b) Segment liabilities include all liabilities with the b) NHBEEBEMBEAE BTE
exception of asset retirement obligation, bank and HEERBEES SBOTEREME
other borrowings, and other unallocated head office FUAREMR DA ERDZE
corporate liabilities as these liabilities were managed BE FHAZSaERNERHR

on a group basis.

(c) Segment results represent the profit or loss resulted

EEE .

() DEWMEE/ZSNEELEMNER

by each segment and exclude interest income, BERBEMNSMA - BEKA(HE
finance cost (other than interest on lease liabilities), EaEMNERIN) - BEWER
change in fair value of investment property, and REBEEEFAASELEMAY -

unallocated corporate expenses.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

HEE

For the six months ended 30 June 2021 & —F ——F NA=+HIFMEA

4.

AR e RIS E R et ()

SEGMENT INFORMATION (Continued) 4. HHER(E)
The Group primarily operates in Hong Kong and the REBTEREBLRPBEAMEE -
Mainland China. The management assesses the EIEEBUHIRN B A RS PTE M T
performance of the Group from a geographic perspective AREFENEXE - BREFEEINING
based on the place of domicile. The geographical location ERHEE((BEFERBEE ) A9y
of non-current assets other than intangible assets (the BUBNBREBEEENERMEMLEE
“specified non-current assets”) is based on the physical T e
location in which the assets are located.
An analysis of the Group's revenue from external REBFIRMIBN ES D INEEFE UK
customers and the specified non-current assets for by ANIEEIFRBEENDITWOT
geographical location is as follows:
Revenue from Specified
external customers non-current assets
HEREF A EEERBEE
Six months ended 30 June As at As at
BEAR=THILANER <IN 31 December

2021

—E_-—F
HK$'000
TET
(Unaudited)
(REER)

Hong Kong &k 195,692
The Mainland China B Ay 30,824

2020 2021 2020
RIE-—F I

“RCRR NAZTH Rl
HK$'000 HK$'000 HK$'000
TAT TERL TET

(Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (RigERZ)

- 499 657
6,093 183,210 181,215

6,093 183,709 181,772

RECEBIER AR AT /2021 R EfHRE

25



Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT S R R IS &R B 5 (48 )

For the six months ended 30 June 2021 & —ZF ——%F NHA=—+HIFMEA

4. SEGMENT INFORMATION (Continued) 4. DHER(E)
An analysis of the Group's revenue, results, certain assets AREBAE/RD B2 AEBUWA ~ %
and liabilities for the Group's reportable segments is as & EBTEENBBZOWWAT :
follows:

Sales of

Properties  Investment materials
investment holding business Total
NERE REZR HEMRESR wst
HK$'000 HK$'000 HK$'000 HK$'000
THER TER TR TR
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REEK) (REER) (REBK) (REER)

For the six months ended BE-_EBE-_-§
30 June 2021 AA=ZTRLEAEAR
Segment revenue ABBA 226,516 226,516
Segment results APEEE
Unallocated: AAH :
Interest income FIEMA
Finance cost BERA

Unallocated corporate income R AFMEIA
Unallocated corporate expense KD R ERY

Profit before income tax BRAERATRF

Other segment information:

Properties Investment materials
investment holding business Unallocated Total
NERE  REZR HEMREH ROE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THER TR TET Tz
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEK) (RBER) (REER) (REER) (REER)

Depreciation of property, plant %1% + & &

and equipment RETE (2) (5)
Other gains, net Hib W58 148 4,139
Interest income FMEBA 1 L
Finance cost BARK (881) (881)
Income tax expense FIBRAY = (56)
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

H4z &

FIEﬁ VN

For the six months ended 30 June 2021

4,

T ER TS B R B R

HE—F——

SEGMENT INFORMATION (Continued)

(%)

FNHA=1+HIENEA

2 ERE R ()

4,

Sales of
Properties  Investment materials
investment holding business Total
NERE REZR HEMRER @t
HK$'000 HK$'000 HK$'000 HK$'000
THER THERT TR TR
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(xEER) (REER) (REER)  (REER)
As at 30 June 2021 R-B--§5xA=tH
Segment assets TEHEE 330,274 436,829 767,103
Unallocated assets AOBBE 242,585
Segment liabilities THEE (76,638)
Unallocated liabilities ANRAR (39,998) (4,610) (32,030) (355,229)
Sales of
Properties Investment materials
investment holding business Total
MERE REER HEMHES @t
HK$'000 HK$'000 HK$'000 HK$'000
FEL TR FET FET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(~EERZ) (REER)  (REER) (REER)

BZE-Z-E5XA=1H

For the six months ended

30 June 2020 EAEA
Segment revenue DEWBA 270 - 5,823 6,093
Segment results DPEE 178 - (1,012) (834)
Unallocated: A

Interest income I BMA 7,616

Finance cost (other than interest  BER A (EREF &

on lease liabilities) BAoN) (8,470)

Unallocated corporate income KRB ZEUA 120

Unallocated corporate expense ~ ARAFM ¥R S (6,804)
Loss before income tax BRETS A& 18 (8,372)

RECEBIER AR AT /2021 R EfHRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT S R R IS &R B 5 (48 )

For the six months ended 30 June 2021 & —ZF ——%F NHA=—+HIFMEA

4. SEGMENT INFORMATION (Continued) 4, DEHER(E)
Other segment information: Hih o ZpEE :
Sales of
Property  Investment materials
investment holding business  Unallocated Total
NERE  REER HEMHES ARE st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THL THL THL THL THL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REBR)  (REER) (REER)  (REER)

Depreciation of property, plant ~ #1% « BiE R & &

and equipment hE 6) - (5) (52) (63)
Depreciation of right-of-use FEREEENE
assets - - - (1,389) (1,389)
Other gain/(loss), net Hiplhzs/ (B18)
FE (80) = 2) 120 38
Interest income M EUWA = = = 7,616 7,616
Finance cost AR R - - - (8,638) (8,538)
Sales of
Properties Investment materials
investment holding business Total
MERE REZR HEMHER @ar
HK$'000 HK$'000 HK$'000 HK$'000
THL TR THEL THL

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Riegn) (REER) (CREER) (REER)

As at 31 December 2020 R-ZE-Z&+-A=1+—-H

Segment assets PHEE 327,520 - 329,367 656,887
Unallocated assets APBEE 222,339
Total assets BEAE 879,226
Segment liabilities PEHEE (43,960) (4,610) (5,903) (54,473)
Unallocated liabilities *platE (255,041)
Total liabilities BEAH (309,514)
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
FIRR4R & R BT IS E BT 5 (48 )

For the six months ended 30 June 2021 & —F ——F NA=+HIFMEA
5. REVENUE 5. WA

Six months ended 30 June
BEANA=THLKEAR

2021 2020
—EBC—-F —EEF
HK$°000 HK$'000
FTHERT FET
(Unaudited) (Unaudited)
(RESEX) (RE&E=Z)

Revenue from contracts EREAHMA
with customers
— Sales of materials — HEME 226,516 5,823
Rental income e WA - 270
226,516 6,093
All revenue from contracts with customers are recognised FIEBEPaRAWATINE — KRB
at a point time. Eol
6. FINANCE COST 6. BERKA
Six months ended 30 June
BEAA=THILEANEA
2021 2020
—E-—F —E-FTF
HK$'000 HK$'000
FET FBT
(Unaudited) (Unaudited)
(REBEZ) (RIEEZ)
Interest on loan from a director L3E! E%E%\Zﬂ -
Interest on loan from a fellow subsidiary 2 & R ZHEB A &2 T & -
Interest on factoring of trade JEE ZERE f%ﬁ.'ﬂ_ﬂ
receivables -
Interest on bank and other borrowings #2717 & H b & 557 2 8,180
Interest on loan from a related company € & @8iE A 5 &5k F & 290
Interest on lease liabilities HEAEHNE 68
8,538
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

s .
AR AR & AP BRI 795 & LR =T
For the six months ended 30 June 2021 HZ_—ZF——

7.

PROFIT/(LOSS) BEFORE INCOME TAX

(%)

FNH="1HIENEA

The Group's profit/(loss) before income tax is arrived at

after charging/(crediting) the following:

Cost of inventories sold
Depreciation of property, plant and
equipment
Depreciation of right-of-use assets
Exchange gain, net
Freight and transportation expense
Short-term lease payments
Staff costs (including directors’
emoluments)
— Salaries, allowances and other
benefits
— Retirement benefit scheme
contributions

7. BREABHANER(EHE)
AEBZBRABRANER,(BE)E
M/ (GEA) THIFIE -
Six months ended 30 June
BEAA=1+THIEAEA
2021 2020
—E-—F —ECTF
HK$'000 HK$'000
FHET FAETT
(Unaudited) (Unaudited)
(REEZ) (REEHEZ)
EHEFEERAR 218,491 5,772
Y - BB REETE
5 63
ﬁ%%ﬁ?%% - 1,389
PE WU E ) F 5 (22)
8 RER -
MHI &8 218
ETRA(BEEEH2)
—He B REAMET
3,914
— BRIRENE B
133

INCOME TAX EXPENSES

Provision for current tax

— Hong Kong Profits Tax

— PRC Corporate Income Tax
("CIT")

8.

BIHAM R
— HAEMNEH
— REIBRAER

([TEZEmMER )

P

Six months ended 30 June

BEAA=THIAEA

2021 2020
—E-—F —E-FHF
HK$'000 HK$'000
FET FATT
(Unaudited) (Unaudited)
(REHER) (REEEZ)

For the six months ended 30 June 2021 and 2020, the
Hong Kong Profits Tax of the qualifying group entity is
calculated at 8.25% on the first HK$2.0 million of the
estimated assessable profits and at 16.5% on the
estimated assessable profits above HK$2.0 million. The
profits of group entities not qualified for the two-tiered
profits tax rates regime continue to be taxed at a flat rate

of 16.5%.

B2 - -_FF A
=+HIEREAR Aﬁ%EIA%Z
EBFER T E 2,000,000 % T 2 4
FTESRB A AR R E825%TE M
2,000,000 70 A _E 2 (h 5T /e RR 7 0 Fll
w&ﬁ 16.5% T E o NFA M AR
FEHERFEER 2 EEER 2% A
BEITE— TR 16.5% BF -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

AR e RIS E R et ()

HE—F——

HEE

For the six months ended 30 June 2021

8. INCOME TAX EXPENSES (Continued)

CIT is provided on the assessable income of entities
within the Group incorporated in the Mainland China. For
the six months ended 30 June 2021, the applicable CIT
tax rate is 25% unless preferential tax rates were
applicable (six months ended 30 June 2020: same).

There were no material unrecognised deferred tax assets
and liabilities as at 30 June 2021 (31 December 2020: Nil).

9. DIVIDENDS

The Board has resolved not to declare of any interim
dividend for the six months ended 30 June 2021 (Six
months ended 30 June 2020: Nil).

10. EARNINGS/(LOSS) PER SHARE

(@) The calculation of the basic and diluted earnings/(loss)
per share attributable to the owners of the Company
is based on the following data:

FNHA=1+HIENEA

10.

R8> (&)

AAEBRPEAMFMK LB
R AGTIR XTSI BME -

ﬁi—?—_fﬁ/\\ﬂ_—i—ai/\{lﬂ

MRiERERRENBRIN  BRAE
FrBfMMEE2D% (HBE T -_TF
NAZTHIEANEA - BRE) o

R-ZE-—FXA=+H TEXHE
RZEANECHBEEERBE(ZZZ
TFE+-_A=+—H0:8\)-

@S
EZga A TEE—_T %A
=+ B IEANEA IR LS (B

E_T_TEXNA=ZTHLEAREA:
') -

BRERN,(HE)

(@) ZARRHEEANEBGHERERRE
SERF(BEB) R A T 8URET
&g

Six months ended 30 June
BZEAA=THILAEA

Profit/(loss) attributable to owners

of the Company for the purpose  ZZRAFIHEE AFEL
of calculating basic and diluted wmA (&) (FET)
loss per share (HK$°000)

Weighted average number of T EZIREAR RS
ordinary shares for the purpose B8R,/ (E18) 2 L@k
of calculating basic and diluted NI (FAR)

earnings/(loss) per share
(thousand shares)

AT HBREARETER

Basic earnings/(loss) per share

(HK cents) CEM)

FRERRF,(ER)

2021 2020
—E-—F TECTF
(Unaudited) (Unaudited)
(RBER) (REEEZ)
(8,372)

542,392 452,392
(1.85)

(b)  For the six months ended 30 June 2021, the share
options issued were not assumed to be exercised as
they would have an anti-dilutive impact to the basic
earning/(loss) per share (six months ended 30 June
2020: Same).

b) HE—ZT-——FA=1THIEX
A AREREGHERENR
B/ (R EEREBETE

MRFZEEITHERES TSR

F(EHEzZZ_ZEFA=1H

1EREA - *EH) °

RECEBIER AR AT /2021 R EfHRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

AR

For the six months ended 30 June 2021

11.

12.

B BB E R (8)

Her—T——

[\\/ N

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021 and 2020, the
Group did not acquire any property, plant and equipment.

LOAN RECEIVABLES

On 29 December 2017, Qianhai Guoxing Financial Leasing
(Shenzhen) Company Limited* (Al /& gt & H & (FI)
BBR /A7) (“Qianhai Guoxing” ), an indirect wholly-owned
subsidiary of the Company, entered into a sale and
purchase agreement with a third party (“Vendor"),
pursuant to which Qianhai Guoxing has agreed to acquire
certain commercial properties (the “Properties”) from the
Vendor for a consideration of RMB150,000,000 and
Qianhai Guoxing paid the full consideration to the Vendor
on the same date. Pursuant to the terms and conditions of
the sale and purchase agreement, the Vendor is required
to complete all the procedures necessary to transfer the
title of the Properties to Qianhai Guoxing on or before 30
December 2018. On 1 August 2018, a supplementary
agreement was signed in which both parties agreed to
postpone the transfer of the Properties on or before 27
December 2020.

On the same date, Qianhai Guoxing entered into another
agreement with the Vendor, pursuant to which Qianhai
Guoxing has agreed to lease the abovementioned
properties back to the Vendor for a period of 3 years starting
from 29 December 2017. Upon the commencement of
the lease, the Vendor paid RMB3,000,000 to Qianhai
Guoxing as a form of non-refundable pre-lease interest.
Lease payments, calculated as interest charged at a fixed
rate of 9% per annum against a principal of RMB150,000,000,
are repayable quarterly. At the end of the lease period,
upon full settlement of all outstanding principal and
interest from the Vendor to Qianhai Guoxing, the Vendor
can repurchase the subject properties from Qianhai
Guoxing for RMB1.

Considering the economics of the above transaction and
the nature and value of the repurchase option, it is almost
certain that the repurchase option will be exercised.
Therefore, sale and lease back accounting does not
apply to the above arrangement, resulting in the principal
of RMB150,000,000 (equivalent to approximately
HK$180,165,000 and HK$178,200,000) as at 30 June 2021
and 31 December 2020 respectively) being accounted for
as a loan receivable with the properties acting as a
security against this receivable.

As at the date of this report, the Group has filed the
relevant document to the court to apply for seizure of part
of the Properties from Vendor.

FNH="1HIENEA

11.

12.

M - BERRE

BE_Z - —"FRhR_F_FF XA
=tHIEARM@EA - $E.I,ﬂqﬁzﬁ%ﬁ'
A% - B k& -

ERER
R—FE—+E+-_A=+N18 &AA
R Z MEEEWE N R A /e g E

MECRINABRAR(AEEE])E
F=H(EHDIIVES WS Bt
AEEECRERE S BES TER
ME(ZEYWE])) REAARE
150,000,000 7T * A& HE A [FE B [
EFINE2EBRE - REEEHH
BREEE EHAEAR - —N\F
+ - A=1+Bs AR EELS
EERTIEREZFEVEFE
%:% NENA— EEMJﬁﬁm
B EITRELEREZZEMES
T-ETFE+ A -+tH= AT

FA - AR EEETEI 5 — 01
& Bt AEREE R B EE Lt

MEFEH B _Z—+F+ A
—t+hBERERAEHR=F  REEMKE
EHFCEAIEBRESTFARE
3,000,000 TTE AT A RIETEFEF B -
ﬂﬁﬁ R AR B AR - 3 AR

%58 AR 150,000,000 TR E E 4 F

7943% BIREEEE  NHEH
K- FEHAMNEREESEERES
EARUAER

REEARE R EE
1 TEmeEEELESEYE -

ERE| LR 5 2 M~ BEE
BREZMEEREE EAXAAEERED
EEERETE - Wt ERELS

ARENEAR LR BERE
# A K 150,000,000 (9 IR = F

——FRXA= JFE&_ZE_?EJF_
A=+—BHEE1K4% 180,165,000 T
1.178,200,0007% 70) ABRS AEKE

K M FY R ANER LB WGRIR 2
PEIR ©

RAREBH - AEEERIERER
E%Yﬁ$%§ﬁ BEWED%F
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
RRR4R e P HABT IF & B MR T (B8)

For the six months ended 30 June 2021 & —F ——F NA=+HIFMEA

13. TRADE RECEIVABLES 13. ERE RN
As at As at
EUNITHEW 31 December
2021 2020
R-B-—F —TEF
AA=1+H +_H_+ =
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (feE%)
Trade receivables (Note 20) FEWE B 8RR (BTt 20) 113,026 22,528
Less: Provision for impairment B ORERE (379) (378)
Trade receivables, net EUWE SR TR 112,647 22,150
The Group's trading terms with its customers are mainly AEERERXFP 2 ESBRAEERE
on credit for which the credit period is generally for a BN EEH—H®H30B=E180H
period of 30 to 180 days. N o
The ageing analysis of the trade receivables as at the RBEAMBRBRZEAHCEKRE S
reporting dates, based on invoice date, is as follows: R ZRRDITINT -

As at As at
<[VSITTEE 31 December
2021 2020
RoF = —F Eetccieotes
ARA=1H pyeEed=

HK$'000 HK$'000

FET FHT

(Unaudited) (Audited)

(REER) (&%)

0-30 days 0£230H 44,281 2,785
31-60 days 31HZE60H 35,591 -
61-90 days 61HZE90H 13,193 -
91-150 days 91T HAE150H = -
151-365 days 1561 HZE3656H = -
Over 365 days 365 HIA E 19,582 19,365

112,647 22,150
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT S R R IS &R B 5 (48 )
For the six months ended 30 June 2021 #Z_-ZE_——F xA="+HI~EA

14. DEPOSITS, PREPAYMENTS AND OTHER 14. BE  ANRERAMERKE
RECEIVABLES

As at As at
<[ISIT-8 31 December
2021 2020

KT —F ecietes
ANAZ=1H pyei=apad=

HK$'000 HK$'000
FET FH&T
(Unaudited) (Audited)
(REER) (&EZ)
Deposits — current portion Be& — REEH 27
Prepayments for purchase of: BE T 2 BNHIE :
— purchase of building materials — BEREME (FE20)
(Note 20) 315,302 311,862
— others — Hh 7,165 1,445
Interest receivable (Note 20) FEUWFIE (HtaE20) 41,394 40,942
Less: loss allowance of interest W FEUCR BB 1R E
receivable (1,224) (1,211)
Consideration receivable from disposal H& S A IEHEEER
of assets classified as held for sale WARAB (M 7E 20)
(Note 20) 51,006 50,449
Less: loss allowance of consideration ¥ : HEHEABIEHELE
receivable from disposal of JEWRR BRI EE
assets classified as held for sale (821) (812)
Consideration receivable from HEREMFERKKE
disposal of investment properties (K1t 20)
(Note 20) 91,284 90,288
Less: loss allowance of consideration 5 : HEREWEEKKE
receivable from disposal of Eia B
investment properties (701) (693)
503,441 492,297
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

%R & B 5 & BT et

For the six months ended 30 June 2021

15. TRADE AND OTHER PAYABLES

—
(&

HE—_F——FNA=1HINEA

Trade payables (Note (i)
Other payables

Advance from a former shareholder

(Note (ir)

Receipt in advance of rental payment

Interest payable
Accrued liabilities

FERTE SRR (KT ()
E A 208
B AT AR R UK B 2 B 2K (132 (i)

MERRZER
RAFE
fEETRIE

Notes:

izt -

(i) The amounts are repayable according to normal credit terms of 30 to 60 (i)

days.

(i) As at 31 December 2020, balance represented advance from Mr. Li (ii)
Sen, a former shareholder, which was denominated in HK$, interest-
free, unsecured and repayable and repayable on demand.

In June 2021, the Company, as a garnishee, received a garnishee order
absolute from the High Court, is obliged to make payment to the
judgment creditor, which shall be treated as a valid discharge of the
liability to Mr. Li Sen, who was the judgement debtor.

The ageing analysis of trade payables as at the reporting
dates, based on invoice date, is as follows:

0-30 days
31-60 days
Over 365 days

0&30H
31THZ60H
365 H M

15. BENESRAREMENKIE

As at As at
<[INIILES 31 December
2021 2020
RoZ=—F I SeteSateics
YR =l - —A=+—H
HK$'000 HK$'000
FTERT FAET
(Unaudited) (Audited)
(REER) (B E%)
16,787 3,834
71,662 54,528
18,392 18,392
1,642 1,209

- 3,913

11,051 14,118
119,534 95,994

BRRIRZE —RIEEH0AZE60 AEE -

RZZBZZF+ZA=+—8 ZEBRR/K
BRIRREREEZBR  BTEE &
B EERRAREREE -

RZEZ—FRA AREMERE=ZFEBA
WEIREERNFE=EBABY G 2K
FHEERAZNREA - MUt BERAE K
R EREREE (BHEEBA)NELE -

RBEARRERZEANZENES
RN ZBRER TN -

As at As at
<N 31 December
2021 2020
R=ZE=— RZEZTF
ANA=TH ey
HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(RBER) (8| x)
10,939 -

1,972 -

3,876 3,834
16,787 3,834

RECEBIER AR AT /2021 R EfHRE
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT S R R IS &R B 5 (48 )

For the six months ended 30 June 2021

16.

17.

BANK AND OTHER BORROWINGS

The analysis of the carrying amount of bank and other
borrowings is as follows:

HE—_F——FNA=1HINEA

16. |RITREMER

RITREMERZREEIFTOT

Other borrowings — secured (Note)

Loan from a fellow subsidiary (Note 17 (b))
Loan from a related company (Note 17 (c))
Loan from a director (Note 17 (d))

HinEw — BEM (M)
RERZMBRRZER (K 17(b)
REBERR SR (M 17(c)
REEZZEHR (M 17(0)

Less: Amount classified as non-current portion

B A BRERSE D MR

BN

Current portion

As at As at
30 June 31 December
2021 2020
R-B=--% RZE_TF
~A=1+H +-A=1+—H
HK$'000 HK$'000
TET THT
(Unaudited) (Audited)
(REER) (fe&%)
212,346 210,030
13,870 272
9,128 -
73,678 -
309,022 210,302
(212,346) (210,030)
272

Note:

As at 30 June 2021, the other borrowings are secured by the Group's
investment properties, which have a carrying amount of approximately
HK$183,168,000 (31 December 2020: HK$181,170,000).

RELATED PARTY BALANCES AND
TRANSACTIONS

In addition to those disclosed elsewhere in the condensed
consolidated interim financial information, the Group
entered into the following material related party
transactions during the six months ended 30 June 2021
and 2020.

(a) Key management personnel compensation

Key management includes executive directors of the
Company, financial controllers and company
secretary of the Group. The compensation paid or
payable to key management for employee services
amounted to approximately HK$1,687,000 during the
six months ended 30 June 2021 (Six months ended
30 June 2020: HK$2,466,000).

st -

RZEZ—FXA=+A  HERBAEEER
fB#%7/183,168,000 8 T ( =T -TF+ A =+—
H : 181,170,000/ 7T) Z I AW ZEVERELR ©

17. BEALTHERRRS

FREGAER A PP ER A A
BEEN RBE_T-_—FR=-F
“EFERAZTHLERER  AEHE
I TUATERBEALRS °

(a) FEEEAESRHE

TEERAEBEARRMITE
= AEEMNHBRER QT
2o E-—T-—%~<xA=1H
WEAEA - SEERKETE
NETEEBABZHEDNS
1,687,000 8 T(BE T _FF
ANAZ=ZFTHALREA 2,466,000
BIT) °
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

GEE

For the six months ended 30 June 2021

ARe IS E R R ()

HE—_F——FNA=1HINEA

17. RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)

(b)

(c)

(d)

(e)

Loan from a fellow subsidiary

In January 2021, the Company entered into a loan
facilities agreement with Wonderland International
Finance Limited, the wholly-owned subsidiary of the
Controlling Shareholder of the Company, with a
facility amount of HK$20,000,000. The loan was
denominated in HK$, interest bearing at the rate of
3% per annum, unsecured and repayable in August
2021.

Loan from a related company

In May 2021, the Group entered into a loan facilities
agreement with a related company of the Company,
with a facility amount of RMB10,000,000. The Group
had drawn an accumulated loan amount of
RMB7,600,000 (equivalent to approximately
HK$9,128,000) as at 30 June 2021. The loan was
denominated in RMB, non-interest bearing,
unsecured and repayable in December 2021.

Loan from a director

In January 2021, the Company entered into a loan
facilities agreement with Mr. Pan Lihui, the director
of the Company, with a facility amount of
US$10,000,000. The Company had drawn an
accumulated loan amount of approximately
US$9,500,000 (equivalent to approximately
HK$73,678,000) as at 30 June 2021. The loan was
denominated in US$, interest bearing at the rate of
3% per annum, unsecured and repayable in January
2022.

Amount due to a fellow subsidiary

The advance is unsecured, non-interest bearing, and
repayable on demand.

(b)

(c)

(d)

(e)

17. BEATHEBRRERXS (&)

RERRZHMEB LR ZER

R-T—_—F—F AQFHEE
EREMEER AR (AR R)E
BREZz22EHBRR)GIVE
FREHE MESEA
20,000,000 7T ° :Z E FAB T
FHE - BEMEI%ETE - EIR
HREN-E-—FEN\AEE-

REBREQARZER

RZE-—FHA  AEBHEAK
NAAERNRLERBME %
FBRE 2B AARE
10,000,0007C ° R=—ZT = —4F X
A=+H AEEBERRAFE
R4 AR 7,600,000 5T (FEE
R 479,128,000 70) ° i B ZUA
AREEE - 28 BEARA
KRB —F+-_HEE-

REEEZERX

RZTEZ—F—F AARHERX
NEIBEB BB AT L E NG
EfpiE - Bt & £% 510,000,000
ETL - R_ZE-_—FXA=+
H  ARFIERDAFEREE
479,600,000% JT( #H & » &
73,678,000/ 7T ) © 2 B Z A E
JTLETE - HREFEI3%EE - &
ERREAN T - —F—AEE -

EARICEN): FNCIE S|

ZEFBMIEIT - 6O RARS
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

MERAR o P B R e (48)

For the six months ended 30 June 2021 & —ZF ——%F NHA=—+HIFMEA

17. RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)

(f)  In addition to those disclosed elsewhere in the
condensed consolidated interim financial information,
related party transactions, which were carried out in
the normal course of the Group's business, were as

17.

BREATEHRRXS (&)

(f) KEREATHMBENE M
FRREEI RAKERER
BRETIREALRZZNT

follows:
Six months ended 30 June
BEAB=THLXEAR
2021 2020
—B-—-F —T_THF
HK$°000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEX) (REgEZ)
Interest expense paid/payable THRBUATEFZ
on loan from BEXREM /A ERY
— adirector —E= -
— a fellow subsidiary — RARMEAF -
— a related company — BE LA 290
18. FAIR VALUE ESTIMATION 18. AREBEME

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.
The following disclosures of fair value measurements use
a fair value hierarchy that categories into three levels the
inputs to valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active
markets for identical assets or liabilities.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3inputs: unobservable inputs for the asset or
liability.

ARBEREMS2EERTERH
#EIT 2B R 5 F 5 E B A TR
A ERA BN 2B - T
BEANEBEESENAAEE
HiZhERMTPRAUGEQARBERN
BWARIED B={ERER :

F—MBA HEEEXEERE

Mg BTSSR ERECRE
B -

FMEA  F—RBEHHRED

BiE: S AERAGBAE
2 R RS I A
AR -

F=HHA AERBEOFAR

BiE:  REAKE-
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
RRR4R e P HABT IF & B MR T (B8)

For the six months ended 30 June 2021 & —F ——F NA=+HIFMEA

18. FAIR VALUE ESTIMATION (Continued) 18. AAREEME (E)
The following table presents the Group's financial assets T & #H75 $§% @ AZZBZ—F XA
and liabilities that are at fair value at 30 June 2021 and 31 = tHERER-ZE-_ZTEHF+_-_HA=+—H
December 2020. BARBEIRZEREERERE -
Level 2
-t
As at As at
2NN 31 December
2021 2020
R-Z=—F Sy
ARA=1TH |y
HK$'000 HK$'000
FET FAT
Investment properties wEME
Commercial — PRC - E 183,168 181,170
There were no transfers among Level 1, 2 and 3 during BT -_FFh T =-—F A
the six months ended 30 June 2020 and 2021. =t+HIEANER F—EBH F_/E
BRE=EF B EERE o
The carrying amounts of the Group's financial instruments N EE BT AN s S K AR BRE 2 £ Rl
carried at cost or amortised cost are not materially TEZEEEEEN T —-—F,5A8
different from their fair values as at 30 June 2021 and 31 —tHER=_ZE-EF+-_A=+—H
December 2020. ZANEBEETESEAER -
No financial assets and financial liabilities were subject to RZE-—FXA=ZF+HAE-_ZE-F
offsetting, enforceable master netting arrangements and F+-A=1+—8 BEIIEKHE A
similar arrangements as at 30 June 2021 and 31 REIM T ERAESE AT N BUR
December 2020. BRBE v eMEERERAE-
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT S R R IS &R B 5 (48 )

For the six months ended 30 June 2021

19.

20.

MATERIAL EVENTS

On 18 December 2020, the Company has received a letter
from the Stock Exchange notifying the Company of its
decision that the Company has failed to carry out a
business with sufficient level of operations as required
under Rule 13.24 of the Listing Rules to warrant the
continued listing of its shares (the “Decision”). Pursuant
to Rules 2B.06(1) and 2B.08(1) of the Listing Rules, the
Company submitted a written request for the Decision to
be referred to the Listing Committee of the Stock
Exchange for review on 13 January 2021 (the “Review").
On 18 May 2021, the Company received a letter from the
Listing Committee in upholding the Decision (the “LC
Decision”). On 27 May 2021, the Company submitted a
written request to the Listing Review Committee pursuant
to Rule 2B.06(2) of the Listing Rules for reviewing of the
LC Decision (the “Second Review"). The Listing Review
Committee may endorse, modify or vary the LC Decision
or make its own decision.

Up to the date of this report, the outcome of the Second
Review is uncertain.

EVENT AFTER THE END OF THE REPORTING
PERIOD

In August 2020, the Board has discovered (i) the
suspected forgery or unauthorised use of the company
chop of Qianhai Shitong Supply Chain (Shenzhen)
Company Limited* (A&t BEESE (ORI BBRAF]), an
indirect wholly-owned subsidiary of the Company (the
“Qianhai Shitong”); (ii) the suspected forgery of the
company chop of Sincere Venture Limited, a direct wholly-
owned subsidiary of the Company (the “Sincere
Venture”); and (i) the suspected forged signature of Mr.
Wei Junging, former director of Sincere Venture and
former chief executive officer of the Company (collectively
referred to as the “Suspected Forgeries”).

As a result of the Suspected Forgeries, the Company's
shareholding in Qianhai Shitong has been diluted from
100% to 25%, where new shares were issued by Qianhai
Shitong to Shenzhen Aquatic Products Co., Ltd* (& 3JII T
K E B R A 7l) (“Shenzhen Aquatic”), an independent
third party (the “Unauthorised Dilution”). As a result of
the Unauthorised Dilution, the purported shareholding
structure of Qianhai Shitong was owned as to 75% by
Shenzhen Aquatic and 25% by the Group at the material
time.

HE—_F——FNA=1HINEA

19.

20.

ERER

RZE-_ZFEFE+_A+N\H  KXAF
U B B R BT R S RIAR A E)  EHTE
RRARIAREEZL EMRANE 13241628
KB RAMEREE  NRBEKRHD
BEEFM(TERE]) - BIE LETHEE
% 2B.06(1) %2 2B.08(1) 1§ * " ARER
—E_—F—-At=HRHEEEEK
BZORERRBRIT T EE B %
([B%]) - R—_ZE-_—FHATNEB -
ARRKE EmEEeHEEZRE( L
TEEEREDNRHMGE R =—
FRA-++H ARARELETHR
BIZE2B.062) &M FTTBEZEZ B @ 1E
REZ IITEESRFEFNERMER([E
ZREBE®%]) c FTHEZEZBESRER -
BEXBER EFTZESRESIEHE
KEZRE -

BUAREOH  H-RERERY
THEE °

BEHRRER

RZE-ZEFNHA EFLHIE ()
BEASBRBERREEETERAR
AZEEEENB AR ST BERE
BOFRY)BR AR ([AEHE]) 22
AIEE (I BAFBRABAERARZE
E2ENBRRKSGERAR (ki)
ZAREE Kl AFEBEEIKE
ZHFEERARRAZAETHRAEAE
RESLEZE R (GBI SRBE]) -

MR PRS- S BMIBILE =
TRITREARAB (NRYIKE D)
TATHRL - ERARRRAEEE 2
P #E H1 100% #58 = 25% ([ RE R
BE|) ANKRERERT NAH
B ATEE A ERRERE AR
RIIKERKTEEB D RIEFTE% K
25% -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
fRR4R & P EIR S & BB 5 (48
For the six months ended 30 June 2021 #Z_—ZE_——F xA="+HIF~EA

20. EVENT AFTER THE END OF THE REPORTING 20. SHEHAREZEE (F)

PERIOD (Continued)

Unauthorised change in shareholding of a
subsidiary of the Company (Continued)

In September 2020, the Board has reported the case to
Market Supervision Administration of Shenzhen
Municipality* CRIITITHISEEEREB) (the “SZ Market
Supervision Administration”) in relation to withdrawing
and nullifying the Unauthorised Dilution (the
“Nullification”).

In July 2021, upon completion of the Nullification by the
SZ Market Supervision Administration, the Group has
regained the legal ownership and company chop.

Recoverability in relation to trade receivables, loan
receivables, interest receivables, prepayments,
consideration receivables and interest income from
loan receivables (collectively, the “Outstanding
Receivables”)

The Board has, at its best endeavors, swiftly taken
numerous measures in investigating the background of
the Outstanding Receivables and seeking legal opinions
for exploring possible legal actions, in view of recovering
the Outstanding Receivables, including but not limited to
the followings:

1.  The Company was assessing the feasibility of
commencing litigation and the financial capability of
the counterparties of the Outstanding Receivables.

Nevertheless, as the majority of the prepayments
and the trade receivables were conducted by Qianhai
Shitong, the Group may only commence legal actions
against the counterparties upon the completion of
the Nullification by the relevant authority, which was
only completed recently in July 2021 and the Group
is preparing relevant documents and procedures for
commencing any legal actions if necessary.

FCEEREAATMB AT 2B
(%)

R-ZZE-ZFFNA BEFgAARIID
MEEEEER(IRINTER ) HE
CATRUSE R 8 R R 3 g (R R (T 4E
BE) o

R-ZT-—FtH FITERTK
1ERE1R - AEBECDEMERERZ LD
HEENAREHE -

FHEEREZRNR BREXR &
BWRE EARE BERRERE
WE R B WA (B[R U E EK
IR ) 2 ATl e

AU E R EENRE  EEEER
S AS HRRERS FE RS KK
CRENHIEY EEREFERE BN
R AL 2 ERTE  AIFETRR
ATHIE -

1. ARBEAEMERERRZAT
1 Ko AR Wi (o] FE MR IR 6 507 2 B
TFEET] ©

PR+ R KER Y A 5RIR K
W& 5K 2 m AR
BAKEF R EBFIe X (FRE
BAERHEHF IRAERT
B MEER _T-_—Ft A
77 5epk - B ARSE IEAEEFR
X R - AR ER R
ERERITE -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)
MAAAT S R R IS &R B 5 (48 )

For the six months ended 30 June 2021

20.

21.

22.

EVENT AFTER THE END OF THE REPORTING
PERIOD (Continued)

Recoverability in relation to trade receivables, loan
receivables, interest receivables, prepayments,
consideration receivables and interest income from
loan receivables (collectively, the “Outstanding
Receivables”) (Continued)

2. The Company has been exploring debt restructuring
proposal with independent third parties in relation to
certain Outstanding Receivables. The Company is
assessing the cost and benefit of such proposals as
compared to recovering such balances through other
means.

The recoverability of the Outstanding Receivables is
subject to the outcome of any negotiations or litigations
which are yet to materialise, it is premature to evaluate
whether any portion of the Outstanding Receivables is
recoverable.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to
conform to current period presentation.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The condensed consolidated interim financial information
have been approved and authorised for issue by the Board
on 30 August 2021.

*  For identification purpose only and should not be regarded as the official English

translation of the Chinese names. In the event of any inconsistency, the Chinese
name prevails.

HE—_F——FNA=1HINEA

20.

21.

22.

BEWREEERE ()

FRRBESRNR  BEREXR B
WARE  AARE BRRAERE
WE A B WA (G R U= E
A ) 2 ATl e 4 (4R

2. ARE—ERETARUKE R
BB E = R BEBERE
i AR LAEMEAEEER
BBE M)A W Z F A ERE L
B ZR R 48 2 o

AR My B FE YR IR 2 BT B BUR RME
AHREEZERIRDIER ¥
AR B YR IBR D —ER
e AR T

g EF

ETHRBFEREN D BEIARKNE
LECER Tt O

HEF B RR
BRAGRETFHMBERER T =—

FNA=ZTHREFTSHERRET
o
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Other Information
H i &5

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for
the six months ended 30 June 2021 (Six months ended 30
June 2020: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2021, the interests and short positions of the
directors and chief executive of the Company, if any, in the
shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required to be kept
by the Company under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the "Model Code") as set out in Appendix 10 to
the Listing Rules, were as follows:

Long positions of directors in the shares and underlying
shares of the Company

PR E

EZgRATHEBEE_TS_—FA=1H
EREAZSREMFHRE(BE_T-F
FRA=TRHIENER : &) -

EERBESTHRAERRSD - HER
REFZERZRER

RZZ- %X A=1H " ARAEEKR
BITBA S (WA ) R A A 7 sk F ] 18 5k
ZE(EERBSFRIEGRIEXVED) 2 Ik
0~ HERD REFT - BECHEARER
HFRREIRGIFI2GARBETHFEZE
FC kiR iR £ AR BB ER + AT _E BT A
EFETEFRHNRESTH ([REFR )
HMERRR MR ER LRI

ESRARAROREEROZRE

Approximate

Number of % of
Capacity and Number of underlying shareholding
Name of director nature of interest shares held  shares held Total (note 3)
WMAER
FrisHER BOL
EEpH BN RERME FisRn8E g 4= et (Hia£3)
Mr. Li Gang (note 1) Interest of controlled 113,584,866 - 113,584,866 20.94%
corporations

ML (et 1) XS A E 2 s

Mr. Pan Lihui (note 2)  Beneficial Owner 33,112,281 - 33,112,281 6.11%

WIIERE (ME2) BuRBEBA
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Other Information (Continued)
HiER (§)

Note:

1. Wonderland International Financial Holdings Limited (a substantial shareholder
of the Company as defined in the Listing Rules) is wholly-owned by
Wonderland International Financial Holdings Corporation, which is in turn
wholly-owned by Wonderland International Financial Holdings Company.
Wonderland International Financial Holdings Company is owned by Hua Zhi
Investment Limited as to 57.09%, which is owned by Mr. Li Gang as to
51.73%. Mr. Li Gang was deemed to be interested in the 113,584,866 shares
of the Company held by Wonderland International Financial Holdings Limited by
reason of interests of controlled corporations within the meaning of Part XV of
the SFO. Mr. Li Gang is a substantial shareholder of the Company and his
shareholding in the Company is also set out in the section headed “Interests

and Short Positions of Substantial Shareholders Disclosable under the SFO".

2. Mr. Pan Lihui is a substantial shareholder of the Company and his shareholding
in the Company is also set out in the section headed
Positions of Substantial Shareholders Disclosable under the SFO".

“Interests and Short

3. As at 30 June 2021, the number of issued shares of the Company was
542,392,207.

Save as disclosed above, as at 30 June 2021, none of the
directors and chief executive of the Company had registered an
interest or short position in the shares, underlying shares and
debentures of the Company, or any of its associated
corporations (within the meaning of Part XV of the SFO) that
was required to be recorded pursuant to Section 352 of the
SFQO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SHARE OPTION SCHEMES

The purpose of the 2011 Share Option Scheme (hereinafter
defined) is to enable the Group to recognise the contribution of
the participants to the Group and to motivate the participants to
continuously work to the benefit of the Group by offering the
participants an opportunity to have personal interest in the
share capital of the Company.

Hta -

1. EEERESRMERARQA (EWARRAAERR
2 = Z /% ) B Wonderland International Financial
Holdings Corporation® & # 4 + i1 Wonderland
International Financial Holdings Corporation
Wonderland International Financial Holdings
CompanyZ® % # 74 °Wonderland International
Financial Holdings Company i Hua Zhi Investment
Limited # 5 57.09% # % * T Hua Zhi Investment
Limited B3 ZX il 50 A 55 51.73% #Ezx © AR 245
NElZEm(BEREFRIEEGIZEXVELD) - 20
TERBERNEREESRIZERBERARMFEZ
AN 113,684,866 IRARD P A - ZRILER
RARZ EFERE - HRARR A Z BRAEIERN [1RIR
BERBERIATRENTIERREGZREER]
— £ o

2. BURBEERBAQBIZEERR  HREARARZK
BITHR [REEFFRPERIETERONEIER
RHESMEAE] e

3. R-ZZE-Z—EXA=+H " KARBEBRITRHEHE
542,392,207 f% -

B EXHWEEIN RZEZ—FA=1

H  BMEARREZRERTRAERARD
szﬁ&ma BEE(EE REHFRHER
BIZEXVER) 2B - HERD RESF - &
B RIEES LI EEMIZE 362K E T2
8% SUREIZESFRIZBAE AR B KRB A
ZHERER -

BRESE

—E-—FEEEFE(ERRTIOEE
FEAKEFBRTLRERARABRAHES
EAEZNEE  RB2REHAREZE
Bl YRS EEEE R A RE NS E
et
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Other Information (Continued)
Hi & (8)

Share option scheme adopted by the Company on 12
May 2011 (“2011 Share Option Scheme”)

The Company adopted the 2011 Share Option Scheme which
was approved by shareholders in the Company’s annual general
meeting held on 12 May 2011. Details of movement of the
options granted under the 2011 Share Option Scheme for the
six months ended 30 June 2021 were as follows:

Movement in the 2011 Share Option Scheme

REZB-——FHEAT-HEEXRQTRMAZ
BRESES (-2 ——FBERETE)

ARRFAR_ZE——FAA+-_RRITZ
ARARRBFRG LERREZ —F
——FBERESE - BE T - —F A
=tRHIENEAR  RE-T——FERE
R 2 BRAREBRFIFT

—E--FRERETHEE

Granted Lapsed Cancelled Exercised
Exercise As at during during during during As at
Name or category price 1January  theReview  theReview  the Review  the Review 30 June
of participants Date of grant Exercise period per share 2021 Period Period Period Period 2021
R=B=-% REES REEH REES REESE R-B=-%
SREREDER RiLAH k] BRTEE -A-H AR REH Wit atikid ABZTH
(HK$)
(&)
—— s
Others
Aft
In aggregate 23/06/2011 23/06/2012 to 22/06/2021 6.132 3,217,399 S (3,217,399) = = =
At 23/06/2012 % 22/06/2021
3112/2012 31/12/2013 10 30/12/2022 2298 53,209 - - - - 53,209
31112/2013 £ 30/12/2022
Total: 3,270,608 - (3,217,399 - - 53,209
Notes: Kz

(1 50% of the share options are exercisable in a period commencing one (1) year
from the date of grant and expiring on the day falling one day preceding the
tenth anniversary from the date of grant. The balance of 50% of the share
options are exercisable in a period commencing two (2) years from the date of
grant and expiring on the day falling one day preceding the tenth anniversary
from the date of grant.

(2) As at 30 June 2021, the Company had 53,209 (31 December 2020: 3,270,608)
share options outstanding under the 2011 Share Option Scheme, which
represented approximately 0.0098% (31 December 2020: 0.60%) of the
Company'’s shares in issue on that date.

(3) No share options under the 2011 Share Option Scheme were granted,
exercised or cancelled during the six months ended 30 June 2021.

50% BB ERE B — () FEZBRERTEA
AR — B L HIRETTE - 82T 50% FEARE A
AREABMQ R AREREABRTBEFH—
H - HARETT{E -

RZBEZ—FRNA=Z+H ARAR=ZZE——FH§
BeEstE TE532000 (T -_TFE+-_A=+—
H :3,270,60817 ) B AR # W RATHE - HERARAA
Rz B ZB#TR1H40.0098% (— T =—TF+—4
=+—H:060%) °

RBEZT-_—FA=1THILXER HE-ZF
— BT R T 2 AR TR -
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Other Information (Continued)
Hi&r (8

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “Directors’ and Chief
Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” and “Share Option Schemes” above,
at no time during the six months ended 30 June 2021 was the
Company or any of its subsidiaries a party to any arrangements
to enable the directors of the Company to acquire benefits by
means of the acquisition of shares in, or debentures of, the
Company or any other body corporate, and none of the directors
of the Company or their spouse or minor children had any rights
to subscribe for the securities of the Company, or had exercised
any such rights during the Review Period.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS DISCLOSEABLE
UNDER THE SFO

As at 30 June 2021, the following interests of 5% or more of
the total number of issued shares of the Company were
recorded in the register of interests required to be kept by the
Company pursuant to Section 336 of the SFO:

Long positions in the shares or underlying shares of the
Company

EERERODIES ZEF

R EXTEZRERTBRABRED - 18
iy REmz R RER ] K [ BEER S
SEMEEEN RBE_ZT_—FXA
=t HIENEAREMER - AARISKES
I f B A RIS BT LA LB - BUEAR R A
EEARBEARRSEREMEARRE
DB MERRE  TMEARREER
BEZRBIARKFF LA EAARBEAR
AIRE 2N - R EBHATTEE %S
REF o

BREFZRBERIATHRENEE
BRREZRER

RZZEZ—FA=+H ' ARAREES
NEIE&BIZE 36 IRMEARRRIBEFTE 2
=ERMEAEUTERAR S EITRHBE
5% QDAJ:Z%:%T% :

REQXTROIAEBRDORE

Approximate %

Number of  of shareholding
Name of shareholder Capacity and nature of interest shares held (note 3)
BARKRES
BRREE B8 BN RERNE g dny 4= (K1a£3)
Mr. Li Gang (note 1) Interest of controlled 113,584,866 20.94%
corporations
RIS (HaET) ol N v ey
Wonderland International Beneficial owner 113,584,866 20.94%
Financial Holdings Limited
("Wonderland"”) (note 1)
ERERSRIERERAR(TERE]) BEREEA
(Btat1)
Mr. Pan Lihui (note 2) Beneficial owner 33,112,281 6.11%
EERE (MaE2) EaEAA
Executive Success Limited Beneficial owner 28,142,920 5.19%

EmBaA
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Other Information (Continued)
Hi &R (8)

Notes:

1. Mr. Li Gang was deemed to be interested in the 113,584,866 shares of the
Company held by Wonderland by reason of interests of controlled corporations
within the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong). Mr. Li Gang is the chairman and an executive
director of the Company whose interest in shares or underlying shares of the
Company is also set out in the above section headed “Directors’ and Chief
Executive's Interests and Short Positions in Shares, Underlying Shares and
Debentures”.

2. Mr. Pan Lihui is an executive director of the Company whose interest in shares
or underlying shares of the Company is also set out in the above section
headed “Directors’ and Chief Executive's Interests and Short Positions in
Shares, Underlying Shares and Debentures”.

3. As at 30 June 2021, the number of issued shares of the Company was
542,392,207.

Save as disclosed above, as at 30 June 2021, the Company had
not been notified of any other relevant interests or short
positions in the shares or underlying shares of the Company as
required to be recorded pursuant to Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2021, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

CHANGE OF INDEPENDENT NON-EXECUTIVE
DIRECTOR AND CHANGE IN COMPOSITION OF
BOARD COMMITTEES

Mr. Li Jinyuan resigned as the Independent Non-executive
Director, the Chairman of the nomination committee of the
Board, a member of the remuneration committee of the Board
and a member of the audit committee of the Board with effect
from 15 March 2021.

Mr. Du Hongwei has been re-designated from the position of a
member of the nomination committee of the Board to the
chairman of the nomination committee of the Board with effect
from 15 March 2021.

Mr. See Tak Wah resigned as an independent non-executive
Director, the chairman of the audit committee of the Board, a
member of the nomination committee of the Board and a
member of the remuneration committee of the Board with
effect from 9 July 2021.

Mr. Liu Qin has been appointed as an independent non-
executive Director, the chairman of the audit committee of the
Board with effect from 9 July 2021.

Hfet

1. HRERE ARz ER (TERBBAGIEN ER
FRHAEGEHIEXVER) » FRILEHIEBRESH
A 2R A 7] 113,584,866 B (D A - 2=/
EERKRARZEFBRPTES - ARARTZK
DRAARGD 2 EENHR EX[EERFERTTH
AERED - BN REFZEEREE | —& -

2. BUBRERARBTZHITES  ERARAZK
DA 2 s DT%EEAL)‘U§$&FITWBZ
ABRBM - RO REF 2 ERRER ] —5

3. RZB-—FRA=+H  ARREBHTROHEKA
/542,392,207 % -

BREXHEBEEN RZEZ—FRA=T
B AR EENS TR AR B
BEROPEEAREES MAERDISE
336 fF T oA 2 b iRRI S SRR -

BE  HESBEAQAT LHRS
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QW&EEHW%@WI%%E
BIAR R &I E & o
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BYFRTES BEFEERREGIR
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Other Information (Continued)
HiER (§)

Mr. Pan Lihui has been appointed as a member of the
nomination committee of the Board and a member of the
remuneration committee of the Board with effect from 9 July
2021.

CORPORATE GOVERNANCE

None of the Directors are aware of any information that would
reasonably indicate that the Company was not throughout the
six months ended 30 June 2021, in compliance with the
Corporate Governance Code as set out in Appendix 14 of the
Listing Rules. The Board will review the corporate governance
practice of the Company regularly and effect changes if
necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the Group's code of
conduct regarding Directors’ securities transactions. Specific
enquiry has been made by the Company with all Directors and
the Directors have confirmed that they have complied with the
Model Code throughout the six months ended 30 June 2021.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-
executive Directors, namely Mr. Liu Qin (Chairman), Mr. Zhong
Jian and Mr. Du Hongwei (with Mr. Liu Qin possessing the
appropriate professional qualifications and accounting and
related financial management expertise).

The unaudited condensed consolidated interim financial
information of the Company for the six months ended 30 June
2021 has not been audited, but has been reviewed by the Audit
Committee of the Company and is duly approved by the Board
under the recommendation of the Audit Committee.

By Order of the Board
Enviro Energy International Holdings Limited

Li Gang
Chairman and Executive Director

Hong Kong, 30 August 2021
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