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Financial and operational highlights B &k & EHE
Financial performance Bf#%& IR

HK$mn HK$mn

BEEET BEBET

Twelve months Twelve months

ended ended

30 June 30 June

2021 2020

BE Eﬁci

—EZ—-F T-TF
AA=TH 7‘<F] +8 Change
t+=fA =1 (23]
Revenue Mtz 848 1,092 V22%
Gross profit £ 431 534 L 19%
Loss from operating activities %18 ¥ ¥ 518 (143) (319) 1 55%
Loss for the period attributable to owners” # A& A JE {5 #5187 (155) (368) 158%
Basic loss per share* (HK cents) & & E A E518 (B 1L) (8.35) (21.83) 162%
Gross margin (%) EFI=E (%) 51% 49% 2% pts @B D2
Operating margin (%) & & & 7 % (%) -17% -29% M 12% pts BB D2
Net margin* (%) /i ¥ & (%) -18% -34% M 16% pts B 52
EBITDA RFHH| 8 - BB - fTERBHA BT (20) (106) 181%
EBITDA margin (%) K&t FI& - BIH - 718 REHA AT (%) 2% -10% 8% pts [EH 2
Capital expenditure® & A 52# 1 21 L 48%

. . . . b
Key financial indicators* T ZEBf #5512
30 June 30 June
2021 2020
—%=- —ZoZE Change
AA=tH AA=1H we
Inventory turnover* (days) 77 & F& #i* (X) 136 123 ™13 days X
Inventory level (HK$mn) F&/KF (BEEET) 155 210 1 26%
Current ratio (times) &)t % () 2.45 1.49 64%
Time deposits, cash and bank balances (HK$mn)
EHRERAR S RRITHEH (BREEL) 3713 176 M112%
Net casht (HK$mn)
BeFR(H%EET) 373 116 N222%
Total liabilities to equity ratio (%)
BABHREERLE (%) 77% 175% 3 98% pts HEDE
‘ Including continuing and discontinued operations
BERBEERERIEES

* Inventory held at period end divided by cost of sales times 365 days
HEE A 2 FEBRIAHEKATRI65K
t  Time deposits, cash and bank balances less bank borrowings

EHERMBR S RIRITERRBITER



. . . & M URT
Global distribution network Z k% 54845
30 June 30 June
2021 2020
—E-—F —T-TF Chan%ge
ANA=tH ANA=TA [}
Hong Kong and Macau &% &R
Directly managed stores B # B3 /5 & 34 38 Va4
Mainland China ¥ B X[
Directly managed stores & ¥ & 12 Jk £ 124 154 430
Singapore 7 iN3
Directly managed stores B &1 5 & 16 17 Vi1
Other countries HEx
Export franchised stores {f O ET 4 & 5 43 708 773 ¥ 65
Total &#
Directly managed stores H 5 & 1 [543 174 209 35
Export franchised stores At AL = 70 773 65
franchised HORFEEERS 8 \
882 982 4 100

Revenue by geographical market Hz[ﬂi“* 2 Wigs

Twelve months ended 30 June 2021 HE—F-—F XA=+HIE+=

Mainland China /B A

Hong Kong and Macau &7 &% 9
g reng 32% 27%)

58% (65%)

Singapore ¥ AN
o 10% 7%)

() Figures for the twelve months ended 30 June 2020 are shown in brackets

ECERCRERASTHET CEAZBFUERRT

Regional retail performance indicators B ZEEXRIRIE

Same-store sales growth (%)* Net retail floor area (sq. ft.)
EEHERER (%) * REEREEHE (FAR)
Twelve months ended
30 June
2021 30 June
BE-Z--% 2021
~NA=tH ~B--F
Lt+={8A AB=tH
Hong Kong and Macau %1%&@?51 -22% -19% 91,000 109,500 $17%
Mainland China # BI A -12% -8% 120,200 140,700 ¥ 15%
Singapore 3 1% 2% 1% 20,800 22,200 ¥ 6%
TaiwanA & &N n/a RiEfA 1% - - n/a FEf
Total &£ -18% -14% 232,000 272,400 ¥ 15%

*  Same-store sales growth is the comparison of sales of the same stores having full month operations in comparable periods
AR HERRIE R ABEREHNLRPANTEA M Z HERLR
A From discontinued operation

REBLIEES
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MANAGEMENT DISCUSSION AND ANALYSIS
OVERVIEW

Group revenue for the twelve months ended 30 June 2021 was
HK$848 million (2020: HK$1,092 million) at a gross margin of
51% (2020: 49%). Table 1 provides details of the Group’s results
of continuing operations in core markets. Loss attributable to
owners of the Company was HK$155 million (2020: HK$368
million), a decrease of 58% from 2020. The Group's same-store
sales and same-store gross profit were down by 18% (2020: 14%
decline) and 18% (2020: 21% decline) respectively. Net cash
balance was HK$373 million (2020: HK$116 million) as of 30 June
2021.

second interim report % — ) & Hj ¥ & 2020/21
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RESULTS OF CONTINUING OPERATIONS

Table 1: Group’s results of continuing operations

RECEERRE
R FEEZHAREEBEA

For the twelve months ended 30 June
HERA=THLT={A

2021 2020
—E--& “T-FF
HKSmn % to sales HK$Smn % to sales Change
B EHEH kil hHER
BERL Bk BETL ERls 1]
Hong Kong and Macau B RRM 491 58% 716 66% (31%)
Mainland China HE KB 27 32% 296 27% (8%)
Singapore Fiigb 86 10% 80 7% 8%
Group revenue S/ 848 100% 1,092 100% (22%)
Gross profit £7 431 51% 534 49% (19%)
Total operating expenses BEEHY (613) (72%) (885) (81%) 31%
Loss from operating activities %% (143) (17%) (319) (29%) 55%
Finance costs BERK (11) (1%) (16) (1%) 33%
EBITDA REtFE HE - HE
REFEREF (20) (2%) (106) (10%) 81%
Loss attributable to owners B8 AJE/EEE (155) (18%) (368) (34%) 58%
Group same-store sales CEREHERER
growth* (18%) (14%)
Group same-store gross EEREEMER
profit growth* (18%) 21%)
Net cash at 30 June* RARZtHZ
BeFEs 313 116 222%
Inventory level at 30 June*  RAA=THZ
FEKT 155 210 (26%)
Inventory turnover (days) ~ WAA=THZ
at 30 June* FEREBH(X) 136 123 13

* Including continuing and discontinued operations

* BEREEEREKILES

second interim report £ — X & 5 ¥ £ 2020/21
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RESULTS OF CONTINUING OPERATIONS
Revenue and gross profit

The pandemic of COVID-19 outbreak continued to adversely affect
the local retail sectors and suppress many economic activities
globally, despite it started to moderate in some countries with
the implementation of vaccination programmes in recent months.
During the period under review, the Group recorded revenue of
HK$848 million (2020: HK$1,092 million), which fell by 22%.
Gross profit decreased by 19% to HK$431 million (2020: HK$534
million), with gross margin increased by 2% points to 51% (2020:
49%).

Total operating expenses and loss from operating activities

The total operating expense to sales ratio decreased to 72% (2020:
81%). The pandemic had a negative impact on the assessment of
the Group’s non-financial assets and impact on the results for the
period under review. Consequently, the Group recognised non-
cash impairment on non-financial assets of HK$30 million (2020:
HK$115 million) during the period under review.

Finance costs

Finance costs were HK$11 million (2020: HK$16 million), which
comprised of interest on loan from immediate holding company
and interest on lease liabilities. The interest on lease liabilities of
HK$9 million (2020: HK$15 million) was due to the adoption of
HKFRS 16, under which the Group (as lessee in numerous tenancy
agreements) recognises the imputed interest expense accrued on
the outstanding balance of the lease liabilities.

Loss attributable to owners of the Company

Loss attributable to owners of the Company decreased by 58%, as
shown in Table 1. Net margin was negative 18% (2020: negative
34%), a decrease of 16% points. The preceding commentaries cite
the reasons.

second interim report %
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DISTRIBUTION NETWORK

As of 30 June 2021, the Group had a presence in 22 countries
and regions around the world, and had 882 (2020: 982) stores
comprised of 174 (2020: 209) directly managed stores and 708
(2020: 773) franchised stores.

Table 2: Store composition by type and geographical location

D EPE

RZZFEZ—FXA=1+H AEEEBKEM
2H22ERRMNME - EHEE A882MH (=
ToTF082f)  BEI4E (ZEZF
F:209R) EEERIEMHLISHE (ZS=F
F 7730 B EIEM -

RO BRERERARUER S 2 EBD M

At 30 June 2021 At 30 June 2020
R-E--FxXA=1+H RZZE-FFA=+H
Directly Directly
managed Franchised managed  Franchised
stores stores Total stores stores Total
EREE RHLE EEEE  BiTEE
] -] @t JE# R @t
Hong Kong and Macau &/ RRFT 34 - 34 38 - 38
Mainland China LlET NS 124 - 124 154 - 154
Singapore Db 16 - 16 17 - 17
Other countries HinBIR - 708 708 - 773 773
Total st 174 708 882 209 773 982

second interim report £ — X & 5 ¥ £ 2020/21
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ANALYSIS BY MARKET
Hong Kong and Macau

During the period under review, COVID-19 continued to wreak
havoc worldwide and brought unprecedented challenges to
the retail industry. Although the retail sector has shown signs
of recovery since the first quarter of 2021, retail sales volume
remained far below the pre-pandemic level as inbound tourism
remained frozen amid travel restrictions worldwide. According to
the statistics from the Census and Statistics Department of The
Government of the Hong Kong Special Administrative Region, the
wearing apparel retail sales value decreased by 4% on a period-
on-period basis for the period from July 2020 to June 2021, and
tourist arrivals plunged by 99.6% according to the statistics from
the Hong Kong Tourism Board.

The pandemic of COVID-19 has severely affected the retail
consumption in Hong Kong and Macau. Travel restrictions and
border control were in force, while a series of social-distancing
measures were imposed, which consequentially impaired the
consumer sentiment and stifled customer traffic. During the period
under review, the third and fourth waves of local COVID-19
infections at alarming levels induced stricter social distancing
measures, which sharply reduced shopping activities and foot
traffic as a result.

second interim report %
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ANALYSIS BY MARKET
Hong Kong and Macau

During the period under review, revenue in Hong Kong and Macau
including the retail and export franchising business was HK$491
million (2020: HK$716 million), representing a 31% decline.
Same-store sales for directly managed stores fell 22% (2020:
19% decline) while same-store gross profit declined 22% (2020:
27% decline). Total net retail floor area decreased to 91,000 sq.
ft. (2020: 109,500 sq. ft.), and sales per sqg. ft. declined 15% to
HK$4,700 (2020: HK$5,500). The number of directly managed
stores was 34 (2020: 38). Segment result was HK$109 million loss
(2020: HK$199 million loss).

The export franchising business operated a total number of
stores to 708 (2020: 773) with a footprint across 19 countries in
the period under review. The Group maintained its cautious yet
strategic international expansion programme to tap opportunities
in the emerging markets.

WG DT
EBRERMN

REBHN  FERAMAETEREOR
TFREEBRNREABELINET(Z2Z
TFBBTIET)  KIEBAN% - HE
ERIEHOREHERT®K2% (ZE=F
F:19%%1E)  REEMATH2% (=
ZEF 7%KIE)  FTEEBMBEBERD
imow$ﬁwc_7_7¢-1W5w¥E
R)  BFEAFREEFETR15%E 4,700
T (ZEZFF  BH¥5500m) - HEE R
[EHEE R34 (ZZ 2T F : 38[) - H
EERBBI0BELEE(ZS 224 B
1.998 L& 8) -

REESRA - HORSFEEEBEE S 4708
BM(ZEZFF :773M) 58 - B RI19EE
R AREHEFBTEMARKENHBERER
FHEl IR E TS B
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ANALYSIS BY MARKET
Mainland China

During the period under review, in and out of lockdown ahead of
many other countries, the economy in mainland China powered
ahead while much of the world was still struggling. However,
given the volatility of the pandemic and the increased number of
COVID-19 infections towards the end of the period under review,
especially in Shenzhen and Guangzhou where most of our retail
stores are located, retail sales in mainland China was less than
expected. We are focusing on off-season stock clearance and
paving the way for the execution of our new product strategy in
the near future.

Revenue in mainland China decreased by 8% to HK$271 million
(2020: HK$296 million). Same-store sales dropped 12% (2020: 8%
decline) and same-store gross profit registered a 9% decline (2020:
14% decline). Sales per sq. ft. increased by 7% to HK$1,600
(2020: HK$1,500) while total net retail floor area decreased by
15% to 120,200 sq. ft. (2020: 140,700 sq. ft.). There was a total
of 124 (2020: 154) directly managed stores in mainland China.
Segment result was HK$50 million loss (2020: HK$102 million

loss).

second interim report £ = )X 1 i 5 &5 2020/21
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ANALYSIS BY MARKET

Singapore

The revenue of Singapore operation increased by 8% to HK$86
million (2020: HK$80 million) during the period under review.
Same-store sales registered a 2% growth (2020: 11% decline)
compared to last period. Same-store gross profit recorded a 6%
decline (2020: 13% decline). Total net retail floor area decreased
by 6% to 20,800 sqg. ft. (2020: 22,200 sqg. ft.). Sales per sq. ft.
increased by 18% to HK$4,000 (2020: HK$3,400). The number of
directly managed stores was 16 (2020: 17). The segment result was
HK$6 million profit (2020: HK$36 million loss).

Discontinued operation
Taiwan

The Group had ceased its retail operation in Taiwan by end of June
2020. Taiwan commenced operation in 1992 and had a significant
role in promoting the brand name of the Group in the Southeast
Asia region, thus spearing ahead the Group’s presence in the
Greater China region. However, due to the continuing sluggish
consumer market in Taiwan over the last two decades, the Taiwan
segment has been loss making since the financial year of 2005/06.
In the face of the challenging market conditions prevailing in
Hong Kong and mainland China, the two main retailing divisions
of the Group, the Group believes that it is in the best interests of
the Company and its shareholders to cease the Taiwan operation
so that the Group can better utilise its resources in its other core
markets.
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FINANCIAL POSITION
Liquidity and Financial Resources

As of 30 June 2021, the Group had cash and bank balances of
HK$373 million (2020: HK$176 million) and net cash balance at
HK$373 million (2020: HK$116 million). The current ratio was at
2.45 times (2020: 1.49 times) with a total liabilities to equity ratio
at 77% (2020: 175%). As of 30 June 2020, bank borrowings of
HK$60 million were recorded and the gearing ratio determined by
bank borrowings divided by total equity was 21%.

The Group had investments and operations in countries that use
currencies other than United States dollar and Hong Kong dollar,
and therefore mitigated its foreign currency risk by entering
into forward currency contracts to reduce exposure to exchange
rate fluctuations in material transactions denominated in those

currencies.
As of 30 June 2021, the Group's inventory turnover days* was 136

days, compared to 123 days in 2020. The return on equity ratio for
the period under review was negative 43% (2020: negative 75%).

* Inventory held at period end divided by cost of sales times 365 days

second interim report % — ) & Hj ¥ & 2020/21
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FINANCIAL POSITION
Contingent Liabilities

During the period under review, the Group had no material
changes in contingent liabilities since 30 June 2020.

Human Capital

As of 30 June 2021, the Group employed 1,000 (2020: 1,500) full-
time equivalent employees in Hong Kong and Macau, mainland
China and Singapore.

The Group adhere to a policy of acquiring, nurturing and retaining
talented employees. We treasure and promote the team spirit,
and strive to cultivate a proactive and ever-improving culture.
Workshops in effective management and certified programmes
were offered for office and shop staff at all levels.

We believe a vibrant and competent workforce is indispensable
in driving business growth. We treasure knowledge sharing and
life-long learning. We encourage employees to progress and excel
every day through the “bossini e-academy”, our e-platform which
is devised to offer practical and experience-based knowledge and
skills in customer service, retailing, products, and other latest

marketing information.

We also continued to remunerate employees based on performance,
including discretionary bonuses, share options and wide-ranging
employee benefits such as insurance and retirement schemes.
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USE OF PROCEEDS FROM RIGHTS ISSUE

On 12 April 2021, the Company issued 821,916,697 rights shares,
on the basis of one (1) rights share for every two (2) then existing
shares, at a price of HK$0.360 per rights share (the “Rights Issue”).
Upon completion of the Rights Issue, the Company received
net cash proceeds of approximately HK$294 million (the “Net
Proceeds”). The Company intended to apply the Net Proceeds
as to: (i) approximately HK$100 million for the repayment of
shareholder’s loan; and (i) approximately HK$194 million for
general working capital.
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USE OF PROCEEDS FROM RIGHTS ISSUE

The following table sets forth the information in relation to the use

of the Net Proceeds raised from the Rights Issue:

Actual use of

H“EFAERERR

TREIEBEREBABFTEFRNER -

Intended use of Net Proceeds Net Proceeds Unutilised
as disclosed in the prospectus up to 30 June 2021 Net Proceeds Intended use and
dated 17 March 2021 as originally intended  as at 30 June 2021 expected timeline

RERERRER BE-E--%

—B--& ~A=1H
BER=-B=--F=ZA+tHZ RAZTHAFRBRE HABAZ
ERFEBCMERAFERERAE FHZERAZ FERETFHE RERZRBEHRHER
HK$100 million for repayment of HK$100 million - -
shareholder’s loan
BEI0ETAREERRER BE1.00E T - -
HK$60 million for the Group's capital HK$7 million HK$53 million From May 2021 to April 2022
expenditure for its expansion in the according to the Group's
mainland China network expansion timeline
BBOTETARASEETEARE BRIEET BES3ITET BEARENBRERKREX
EROERFZ H-Z-—-%hA%

—Z-_FMA

HK$10 million to upgrade the Group's ~ HK$3 million HK$7 million During the second half of 2021
information technology systems and throughout 2022
BBLOTELARREAREENEN HBE3EEL BEIEETL “Ro-FTHERRR
BT RO CERE
HK$124 million for the Group's HK$10 million HK$114 million From May 2021 to April 2022
additional expenses in light of the
Group's branding and network
expansion in the mainland China
BEVUETARI N AEEESE BEI10TET BEL14ET B-Z--FAA%
ABEITHE A R R BT EEM —E-—EMA

BIFX
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OUTLOOK

Since the second half of 2020, the Group has been focusing
on improving operating efficiency by reducing excessively loss-
making stores, and trimming and simplifying less productive work
processes and expenditures in order to lower operating losses
as soon as possible. Meanwhile, the Group has also begun to
reposition the Bossini brand, adjusted the combination of the
senior management and formulated whole new strategies for
Bossini for the next 3-5 years. In the first half of 2021, we had
started establishing strategies on the new brand position and
product direction, while allocated more resources on product
development, product team reconstruction and related activities.
Going forward, the Bossini brand will be repositioned from a
lower end fast fashion brand to a street fashion and leisure brand
bearing sports vitality.

The COVID-19 pandemic had disrupted global economic and retail
activities throughout the period under review. However, it started
to moderate in certain countries where the Group has presence
with the implementation of vaccination programmes in the first
half of 2021. That being said, we do not expect a full recovery in
the short term. We are of the view that the operating environment
would continue to be severely challenging with the new norm
that the pandemic would linger for a certain period of time, which
would result in a prolonged path to thorough recovery.
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OUTLOOK

Mainland China remains to be the most crucial market we have
confidence in which could accommodate our development
strategy. The Group will be investing significantly on new
distribution channels under the new brand positioning, mainly
through opening directly managed and franchised stores in better
shopping malls and distribution channels suitable for a street
fashion leisure brand in various provinces and cities. Furthermore,
through the collaboration with Viva Technology, a wholly-owned
subsidiary of Viva China Holdings, the Group is also committed
to further developing its e-commerce business and strengthening
cooperation with various e-commerce platforms, aiming to explore

in various ways for our e-commerce business.

Since the Bossini brand is repositioning and targeting at whole new
distribution channels, its products will be substantially different
from before. The next few years will be the Group's investment
period with devotions in particular on products and channels,
which formed the main motive behind the Group’s fund-raising
initiative through rights issue during the first half of 2021. If the
pandemic persists during the investment period, the Group could
possibly continue to incur losses.

INTERIM DIVIDEND

The Board does not recommend payment of any second interim
dividend (2020: Nil) for the twelve months ended 30 June 2021.

RREE
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SUPPLEMENTARY INFORMATION
DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Mr. CHEUNG Chi, aged 54, was appointed as the Co-Chief
Executive Officer in July 2020 and is also a member of the
Remuneration Committee and Nomination Committee of the
Company. He is currently the chief financial officer and company
secretary of Viva China Holdings Limited (“Viva China”) (stock
code: 8032). Mr. Cheung is also a director of Dragon Leap
Developments Limited (“Dragon Leap”), being the substantial
shareholder of the Company (within the meaning of the Securities
and Futures Ordinance). He has over 25 years’ experience in financial
management, corporate finance and administrative management.
Mr. Cheung also possesses extensive experience in apparel business.
He was an executive director and the chief financial officer of
Win Hanverky Holdings Limited (stock code: 3322), an integrated
sportswear manufacturer, distributor and retailer for international
sports and fashion brands, the shares of which are listed on the
Main Board of The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”). He was the executive vice president and chief
financial officer of Aspire Holdings Limited, which is a member
of China Mobile Limited. Mr. Cheung was also the chief financial
officer of eBIS Company Ltd. and NIT Education Group, the financial
controller of Liuzhou ZF Machinery Co. Ltd. and a senior consultant
of Arthur Andersen (Shanghai) Business Consulting Co. Ltd.

Mr. Cheung holds a Degree of Bachelor of Arts (Hons) in
Accountancy from the City University of Hong Kong and a Degree
of Master of Business Administration from The Chinese University
of Hong Kong. He is a fellow member of the Hong Kong Institute
of Certified Public Accountants and the Association of Chartered
Certified Accountants.
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DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Mr. ZHAO lJianguo, aged 57, was appointed in July 2020. He
has extensive experience in business operation and marketing
and distribution of consumer products in mainland China and is
the head of the consumables business of Viva China (stock code:
8032). He is the founder and a director of it RIEEZAEIEER
/A7) (Beijing Henggu Investment Management Co., Ltd.) which
is principally engaged in investment and asset management since
May 2008. Mr. Zhao was also a director of It REBREES
EIEAEMR DA (Beijing Eagles Fund Management Co., Ltd) from
November 2015 to January 2019. This fund management company
focuses on diversified technology investment, including mobile
internet and technology, media, and telecom sectors. Mr. Zhao
is the brother-in-law of Mr. LI Chun and Mr. LI Ning, both being
substantial shareholders of the Company (within the meaning of
the Securities and Futures Ordinance).

Mr. Zhao graduated from Tianjin University of Sport in 1987 with
professional physical qualification. In 1985, he won the National
Gymnastics Championship in mainland China.

Mr. CHAN Cheuk Him Paul, aged 50, was appointed as an
Executive Director and the Director of Finance of the Group in
August 2010. Mr. Chan graduated from the University of Toronto,
Canada with a degree of Bachelor of Commerce and the Hong
Kong University of Science and Technology with a Master’s Degree
in Business Administration. He is also a member of the American
Institute of Certified Public Accountants and a member of the
Hong Kong Institute of Certified Public Accountants. He has over
26 years' experience in auditing and financial management with
audit firm and various listed companies in Hong Kong.
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DIRECTORS’ PROFILES
NON-EXECUTIVE DIRECTORS

Mr. Victor HERRERO, aged 53, was appointed in July 2020 and is
also the Chairman of the Nomination Committee. He has extensive
experience in corporate management and business operations in
the consumables industry. From 2015 to 2019, Mr. Herrero served
as the chief executive officer and director of Guess Inc. (listed
on the New York Stock Exchange), which is principally engaged
in designing, marketing, distributing and licensing a lifestyle
collection of contemporary apparel, denim, handbags, watches,
footwear and other related consumer products around the world.
Prior to joining Guess Inc., Mr. Herrero served as the head of Asia
Pacific and managing director of Greater China of Industria de
Disefio Textil, S.A. (Inditex Group), an international fashion retailer
with brands including Zara, Massimo Dutti, Pull & Bear, Bershka
and Stradivarius.

Mr. Herrero is a board member of Global Fashion Group S.A.,
(e-commerce fashion site operator and owner of Zalora and
The Iconic, the shares of which are listed on the Frankfurt Stock
Exchange), G-lll Apparel Group, Ltd (US manufacturer and
distributor operating through a portfolio of brands, the shares of
which are listed on NASDAQ), Gruppo Coppel (Mexican consumer
finance and retail conglomerate) and Clarks (British based
international shoe manufacturer and retailer). Mr. Herrero is a non-
executive director of Viva China (stock code: 8032). Prior to this
appointment, Mr. Herrero was a senior advisor of Viva China.

Mr. Herrero graduated with a Master's Degree in Business
Administration from the J.L. Kellogg School of Management
at Northwestern University and the School of Business and
Management at the Hong Kong University of Science and
Technology in 2003. He obtained a Bachelor's Degree in Business
Administration from ESCP Europe in Paris, France in 1992 and
a Bachelor's Degree in Law from the University of Zaragoza in
Spain in 1993. He was also awarded “Best CEO in the Sustainable
Apparel Industry” in 2018 by the European CEO Magazine.
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DIRECTORS’ PROFILES
NON-EXECUTIVE DIRECTORS

Mr. LAW Ching Kit Bosco, age 42, was appointed in July 2020.
He is currently the deputy chairman and chief executive officer
of Laws Fashion Group Limited (the “LAWSGROUP"), one of the
global industry leader in garment manufacturing and fashion
retailers. LAWSGROUP is also engaged in property development
and investment in Hong Kong. Mr. Law is responsible for
overseeing the LAWSGROUP’s manufacturing operations, fashion
retailing, property development and series of industrial building
revitalization projects including D2 Place One and Two in Lai Chi
Kok, Connaught Marina in Sheung Wan, East 350 in Kwun Tong
and other property sites.

Mr. Law graduated from University of Toronto, Canada with major
in Architecture and minor in Fine Art History and obtained Honours
Bachelor of Arts in 2002. He is now the chairman of Hong Kong
Woollen & Synthetic Knitting Manufacturers’ Association Limited
from 2019 to 2020 and has been the vice chairman of Textile
Council of Hong Kong Limited since 2020.

Mr. Law is a director and sole shareholder of Keystar Limited,
a 20% shareholder of Dragon Leap, being the substantial
shareholder of the Company (within the meaning of the Securities
and Futures Ordinance). He is also a director of Dragon Leap.

EEEN
FUTES

BEARE BERE R-_T-TFLH
BZE-FRAERGESEERAA ([F
KEE)RERRTRAS BEREER
ERGBENRERETETEEEEZ— -
BREATREENRENEBERRE - &
REREREBRREEA EAELE BET
E MEZERZEZCIEEE  EF68
X AD2 Place— IR —H1 - FIRTF#ES
O Bl¥EEast 350 R E M EER -

BREBENNEASHEASE TERE
REBEHES TR -TT-FEIAE
REREXER LB GRBESEE
B BEBAEERANER (H-F— N
FE-T-TH)RA-T-SFRECE
EHREBEARATEEE -

% 5 4 3 AKeystar Limited (E A A R
(RRRZ EERR (REHREE K 2%
F))20%EIBRR) cEFRME—RE
BMARERBZES -

second interim report 2

R H 3R 2020721



19 Bossini International Holdings Limited 2 #i sz B &£ @5 R A &

DIRECTORS’ PROFILES
INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. LEE Kwok Ming, aged 63, was appointed in July 2020 and is
also the Chairman of the Audit Committee and a member of the
Remuneration Committee and the Nomination Committee of the
Company. He holds a Higher Diploma in Accountancy from the
Hong Kong Polytechnic and a Master of Science degree in Business
Administration from the University of Bath, United Kingdom. Mr.
Lee is currently an independent non-executive director of Want
Want China Holdings Limited (stock code: 151) and Lianhua
Supermarket Holdings Co., Ltd. (stock code: 980), the shares of
which are listed on the Main Board of the Stock Exchange. From
June 2007 to March 2020, he was the chief financial officer of
Stella International Holdings Limited (stock code: 1836), the shares
of which are listed on the Main Board of the Stock Exchange. Mr.
Lee has more than 30 years’ financial management experience
and extensive experience in corporate finance such as mergers
and acquisitions. He assumed the position of chief financial
officer in a number of listed companies in Hong Kong. Mr. Lee is
a fellow member of the Hong Kong Institute of Certified Public
Accountants and an associate member of the Chartered Institute of
Management Accountants.
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DIRECTORS’ PROFILES
INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. CHEONG Shin Keong, aged 65, was appointed in September
2017 and is also a member of the Audit Committee, the
Remuneration Committee and the Nomination Committee of
the Company. Mr. Cheong is currently an executive director of
Purapharm Corporation Limited, a company listed on the Stock
Exchange (stock code: 1498). He was the general manager and
an executive director of Television Broadcasts Limited (stock code:
511) from 1 January 2015 to 31 December 2019. Mr. Cheong has
extensive experience in the advertising and marketing industry and
contributes actively to the professional development of marketing
in Hong Kong through leading marketing industry bodies. He is
a Fellow and a deputy chairman of the Hong Kong Management
Association as well as the former chairman of the Hong Kong
Regional Board of the Chartered Institute of Marketing.

Prof. SIN Yat Ming, aged 66, was appointed in October 2005
and is also the Chairman of the Remuneration Committee and a
member of the Audit Committee and the Nomination Committee
of the Company. Prof. Sin holds a Doctor of Philosophy in Business
Administration from the University of British Columbia, Canada,
a Master of Business Administration from the University of Texas
at Arlington and a Bachelor of Business Administration from the
Chinese University of Hong Kong (“CUHK"). Prof. Sin had been a
member of the Faculty of Business Administration of CUHK for over
35 years. He had also been a professor of Department of Marketing
of CUHK and an associate director of CUHK's Center for Hospitality
and Real Estate Research until July 2016 on his retirement. He
is now the Honorary Institute Fellow of the Asia-Pacific Institute
of Business and Adjunct Professor, CUHK Business School. He is
serving as the advisor for the Hong Kong Institute of Marketing. He
is an independent non-executive director of Hung Fook Tong Group
Holdings Limited (stock code: 1446) listed on the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS AND THE
CHIEF EXECUTIVE IN THE SHARES AND UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2021,
Directors and chief executive of the Company in the shares,

the interests and short positions of the

underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which the Directors and chief executive of the
Company were deemed or taken to have under such provisions of
the SFO), or which were required to be and are recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code") are set out below:
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in the shares and the underlying shares in

Bossini International Holdings Limited @fgE @R EBER A7 22

associated corporations of the Company

(a)

Interests in Viva China Holdings Limited (“Viva (a)

China"”), the issued shares of which are listed on GEM
of the Stock Exchange (stock code: 8032)

EERROREERD 2EE
READRARBEBZROREBRG 2EFR

RIEALPEZERERAT (TFELF
B ) 2 HOBITROREAHR
GEM L™ (R X5% : 8032)

Approximate

Number of Number of percentage of
ordinary shares share options Viva China’s
Capacity and nature of of Viva China of Viva China issued share
Name of Directors interest held held capital
FEEATE REEATE HEAPESEST
s SORERHE EERYE BREZE RAHNEIHL
(note 3)
)
Mr. CHEUNG Chi Beneficial owner 25,944,000 110,000,000 1.42%
RELAE ERBAA
Mr. ZHAOQ Jianguo Beneficial owner 288,000,000 5,000,000 3.07%
HEELE ERBAA
Interest of controlled
corporation (note 1) 12,963,200 - 0.14%
REGLEE R ()
Interest of spouse (note 2) - 700,000,000 7.34%
BB R e (sr2)
Mr. CHAN Cheuk Him Paul Beneficial owner 400,000 - 0.0042%
EE S ERERA
Mr. Victor HERRERO Beneficial owner 1,168,000 60,000,000 0.64%
Victor HERREROE 4 EREBA
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in the shares and the underlying shares in
associated corporations of the Company

Notes:

(1) As at 30 June 2021, these 12,963,200 shares in Viva China were
directly held by Double Essence Limited, which was in turn directly
owned as to 50% by Mr. ZHAO Jianguo. Therefore, Mr. ZHAO
Jianguo was deemed to be interested in the same number of
shares in Viva China held by Double Essence Limited under Part XV
of the SFO.

(2) As at 30 June 2021, Ms. LI Ying, the spouse of Mr. ZHAO Jianguo,
was interested in 700,000,000 share options of Viva China.
Therefore, Mr. ZHAO Jianguo was deemed to be interested in the
same number of share options in Viva China held by his spouse,
Ms. LI Ying, under Part XV of the SFO.

(3) As at 30 June 2021, the total number of shares in issue of Viva
China was 9,541,082,726 shares.
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES EZERRHORHEBERG 2R

Long positions in the shares and the underlying shares in RAATHEBELIEZRAREBRN Z2FR
associated corporations of the Company

(b) Interests in Dragon Leap (b) RERBHES
Approximate
Number of percentage of
ordinary shares Dragon Leap’s
Capacity and of Dragon Leap issued share
Name of Director nature of interest held capital
FHEER LEBE BT
BEsps SN RERME EBRYE BRABNOED L
(note 2)
(F&E2)
Mr. LAW Ching Kit Bosco Interest of controlled 20 20%
corporation (note 1)

BIENEE EEHLEE R (M)

Notes: Wizt -

(1 As at 30 June 2021, Dragon Leap was directly owned as ) R-ZZE-_—FXA=+AH " ER
to 20% by Keystar Limited, which was in turn directly fiKeystar LimitedEZ#H20%
wholly-owned by Mr. LAW Ching Kit Bosco. Therefore, % - MKeystar Limiteddh 7 1F
Mr. LAW Ching Kit Bosco was deemed to be interested NEFEHLEHRE AL R
in the same number of shares in Dragon leap held by BEFRIEEIEXVE - BIE
Keystar Limited under Part XV of the SFO. N5 E W AR AR Keystar Limited

FI AR SR < BERRG T %
Bl o

(2) As at 30 June 2021, the total number of shares in issue (2) NZEBE-_—FXA=+H R

of Dragon Leap was 100 shares. ZBEITRM A ER1008
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2021 so far as is known to the Directors and chief
executive of the Company, the following persons (other than the
Directors or chief executive of the Company) had interests or short
positions in the shares or the underlying shares of the Company
which would have to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO (including interests or short positions which were taken or
deemed to have under such provisions), or which were recorded in
the register of interests required to be kept by the Company under
Section 336 of the SFO are as follows:

Long positions in the shares and underlying shares of the

TERRREADARG REERS 2 EH

RIBZ—FXA=1TH BEFRER
BRETRABMRM - THAL(EEHAR
f‘i%ﬁﬁ/\ﬁ[‘?\ﬁl\)ﬁé$uﬂﬂxhéﬂﬁfﬁﬁﬁx
DHRHEEREES MR ROIEXVEBE2R3
A EMEX AW AR 7&%%&?@5@&%@2
RE (BREEREEF G ZZFHEK

BREVAREZBEIAR) « HELHRA
NRARESFGHIE36HRABFZELMA
MR AR Z BRIAT -

RERAZBROREBRDZFA

Company
Approximate
percentage of
the Company’s
Number of issued share
Name Capacity and nature of interest shares held capital
AR BT
A1 SORERME FERMHE RABAED L
(note 3)
i)
Dragon Leap Development Limited Beneficial owner (note 1) 1,741,977,652 70.65%
EREEEB LA BRBEBA (M)
Viva China Holdings Limited Interest of controlled corporation (note 1) 1,741,977,652 70.65%
FAPEERERDA REGEERE R ()
Mr. LI Ning Interest of controlled corporation (note 2) 1,741,977,652 70.65%
FEEE XeEnEEE R (f52)
Mr. LI Chun Interest of controlled corporation (note 2) 1,741,977,652 70.65%
TR ZEtAE g (52)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

Notes:

m

3)

As at 30 June 2021, Dragon Leap was owned as to 80% by Viva
China. Therefore, Viva China was deemed to be interested in the
shares of the Company held by Dragon Leap under Part XV of the
SFO.

As at 30 June 2021, Mr. LI Ning and Mr. LI Chun were deemed to
be interested in the shares of Viva China through their interests
in Lead Ahead Limited, Victory Mind Assets Limited and Dragon
City Management (PTC) Limited, which held 2,132,420,382 shares,
1,680,022,769 shares and 2,000,000,000 shares in Viva China,
respectively, representing approximately 22.35%, 17.61% and
20.96% and in aggregate 60.92% of the total issued share capital
of Viva China as at 30 June 2021. Therefore, Mr. LI Ning and
Mr. LI Chun were deemed to be interested in the shares of the
Company held by Dragon Leap under Part XV of the SFO.

As at 30 June 2021, the total number of shares of the Company in
issue was 2,465,750,091 shares.

Save as disclosed above and so far as is known to the Directors and

chief executive of the Company, as at 30 June 2021, no person

(other than the Directors or chief executive of the Company) had

any interests or short positions in the shares or underlying shares

of the Company which would have to be disclosed to the Company

and the Stock Exchange under the provisions of Divisions 2 and 3

of Part XV of the SFO (including interests or short positions which

were taken or deemed to have under such provisions), or which

were recorded in the register of interests required to be kept by
the Company under Section 336 of the SFO.

TERRRADARG REBRG 2 i

W

(1) R-E-—FX A=+ EBAIFELTP
BHB80%E - Al - REEFREE
ERBIZEXVED + 3EFLR B AR AR B RR AT
B2 ARABM P HEAER -

) RZZEZ—FXA=+H FELERS
HREF B E M Llead Ahead Limited *
Victory Mind Assets LimitedzDragon
City Management (PTC) Limited 2 # %
BERRFEATBERGFHEEER -
Lead Ahead Limited ~ Victory Mind Assets
LimitedDragon City Management
(PTC) LimitedD RIF A A FE 2
2,132,420,382M% + 1,680,022,7698% &
2,000,000,000R% B% 7+ 5 5l 1 FE ;Lo
RZEZ—FRA=+HZEZITRAE
##4922.35% * 17.61%220.96% * k&
#1560.92% - F it - RIEBHF LB E K
BIEXVED  FEEERFREEHERR
ERBAZARARDPHAER -

3) RZE-—FXA=+tH ARADET
%17 48 81 52,465,750,091 °

BREXFBREENRBEERARARST
BABFA RZT=_—F A=+RH " #
EAL (EFHARARBITBRARRIN R
ARBBRDEBBRO P HEEREEF LD
BEPIEXVERE2 K37 BIEARA AR R
BIMBRENEAREIAR (BRRER
BRESGOIZZEHRIEBRRIB/ERL
BEIKXR) L BRARAIREF G
F3BHAEFZECMANERIAR -
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section “Directors’ interests in shares
and underlying shares” above and in the section "“Share option
scheme” below, at no time during the period were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any director or their
respective spouse or minor children, or were any such rights
exercised by them; or was the Company, or any of its subsidiaries
a party to any arrangement to enable the directors to acquire such
rights in any other body corporate.

DIRECTORS’ INTERESTS IN CONTRACTS

No director had a material interest, either directly or indirectly, in
any contract of significance to the business of the Group to which
the Company or any of its subsidiaries was a party during the
period.

SHARE OPTION SCHEME

Share options were granted to the directors and employees
under the Share Option Scheme (the “Scheme”) adopted by the
Company on 12 November 2013. There was no change in any
terms of the Scheme during the twelve months ended 30 June
2021. The details of the Scheme were disclosed in the 2019/20
annual report.

second interim report % — ) & Hj ¥ & 2020/21
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SHARE OPTION SCHEME B R

Movements in the share options of the Company outstanding  ERRZAR R A RITHE 2 BREZESHMT ¢
during the period are set out below:

Number of share options
BREHE
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted At Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 2021 (note &) share options (note b) (note g)
gz
R-B-%% B R-%=-£ RULBRERS BRETEE  BREGRE
SEALHARER tA-8 HREL BRTE  2E/&R HA¥E  AA=1R (Mita) BRETRA (H3tb) (Hikg)
HKS per share  HKS per share
BRERT BREMT
Directors
j ¢
Mr. CHEUNG Chi - 16,000,000 - - 145,440 16,145,440 5 January 2021 (note f) 0460 0456
FEEE —R--£-f1H (3t
Mr. ZHAO Jianguo - 6,000,000 - - 54,540 6,054,540 5 January 2021 (note f) 0.460 0456
fl Eh2:3 I il (i3
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SHARE OPTION SCHEME BRESE
Number of share options
BRERA

Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted A Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 2021 (note a) share options (note b) (note g)
gz
R-B-%F R REBRERS BREGRE  BREGRR
SEALHZIRR tA-8 BARY BATE  HE/AN ELEE ] (Fiita) BREGRS (Hitb) (Fiitg)

HKS per share  HKS per share
BREMT BRELT

Directors
iz
Mr. CHAN Cheuk Him 210,000 - - (210,000) - - 5 July 2010 (note cfi) 0503 NA
Paul “E-TFtARA (Rt k(i) NER
ReEREE
560,000 - - (560,000) - - 12 October 2010 12 October 2011 to 0.780 NA
11 October 2020
ZF-3FTATZR ZE-FtAfCRE TR
ZRIRFTAT-A
840,000 - - (840,000) - - 12 October 2010 12 October 2013 to 0.780 N/A
11 October 2020
Z3-FETATZA 0 E-ZEtATCRE TR
R A
1,400,000 - - (1,400,000) - - 12 October 2010 12 October 2015 to 0.780 N/A
11 October 2020
Z3-FETATZA ZF-RETATCRE TR
SRRELAT-R
1,750,000 - - (1,750,000) - - 2 December 2013 (note di) 0570 NIA
e St (130 TR
3,000,000 - - (3,000,000) - - 4 October 2016 4 October 2019 to 0495 N/A
3 October 2026
—2-7E+ARA “T-AETAMRE TER
Z2ZRETAZH
- 8,000,000 - - 72,120 8,072,720 5 January 2021 (note f) 0460 0456
—3--%-f%R (&)
7,760,000 8,000,000 - (7,760,000) 72,720 8,072,720
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SHARE OPTION SCHEME BREE
Number of share options
BRE®E
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted At Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 2021 (note a) share options (note b) (note g)
oHEz
RZB-%F L RZB=-% REBRERS BREGEE  BREGRR
SEALHZGRG tA-8 BARY BRTE  2E/5R Br¥E  AAZ1R (Hfita) BREGES (H3tb) (Hfikg)
HKS per share  HKS per share
BRA%T BRAEET
Directors
Mr. Victor HERRERO - 5,000,000 - - 45,450 5,045,450 5 January 2021 (note f) 0460 0456
Victor HERRERO %4 —2--%-Aif (13D
Mr. LAW Ching Kit Bosco - 3,000,000 - - 21210 3,027,270 5 January 2021 (note f) 0460 0.456
BEARE —R--£-f1H (3
Mr. LEE Kwok Ming - 800,000 - - 7212 807,212 5 January 2021 (note f) 0460 0456
FERRE “E--#-REH (HE)
Prof. SIN Yat Ming - 400,000 - - 3,636 403,636 5 January 2021 (note f) 0460 0456
AERHER “Z--£-REH (H)
Mr. CHEONG Shin Keong - 400,000 - - 3,636 403,636 5 January 2021 (note f) 0460 0456
PERRE —2--£-fEH (H)
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SHARE OPTION SCHEME BRESE
Number of share options
REREHE
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted At Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 20 (note a) share options (note b) (note g)
gz
R-B-%E EL R-Bz-% REBRERS BRETRE BREGRE
SEALHEDER th-8 BARY BATE  RE/AN BAEE  AR=1A (Fiita) BREGES GG (Riitg)
HKS pershare  HKS per share
BREMT BRENT
Directors
j &
Ms. TSIN Man Kuen 800,000 - - (800,000) - - 12 October 2010 12 October 2011 to 0.780 N/A
Bess 11 October 2020
3351 Z5-FEtATZA ZF--FtAtzRE TR
Z32351A1-8
1,200,000 - - (1,200,000) - - 12 October 2010 12 October 2013 to 0780 N/A
11 October 2020
Z3-TETATZA ZF-ZETAfzRE TR
ZR2EFAT-8
2,000,000 - - 2,000,000) - - 12 October 2010 12 October 2015 to 0.780 /A
11 October 2020
ZE3-$ETATZA ZE-RETATCRE TR
ZRoEETAT-H
1,750,000 - - (1,750,000) - - 2 December 2013 (note d(i) 0570 N/A
e St (g2 0) TR
3,000,000 - - (3,000,000) - - 4 October 2016 4 October 2019 to 0495 N/A
3 October 2026
Z3-7F1+ARE Z3-N\FABEE TR
“RoRETAZA
8,750,000 - - (8,750,000) - -
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SHARE OPTION SCHEME BREE
Number of share options
BRE®E
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted At Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 2021 (note a) share options (note b) (note g)
oHEz
RZB-%F L RZB=-% REBRERS BREGEE  BREGRR
SEALHZGRG tA-8 BARY BRTE  2E/5R Br¥E  AAZ1R (Hfita) BREGES (H3tb) (Hfikg)
HKS per share  HKS per share
BRA%T BRAEET
Directors
iz
Mr. MAK Tak Cheong 678,000 - - (678,000) - - 5 July 2010 (note (i) 0503 NIA
Edmund —E-TELATA (B &£l TR
RES%E
2,800,000 - - (2,800,000) - - 12 October 2010 12 October 2011 to 0.780 N/A
11 October 2020
Z3-FF+AtE ZE--F+RToRE AR
ZZZETAT-B
4,200,000 - - (4,200,000) - - 12 October 2010 12 October 2013 to 0.780 NIA
11 October 2020
“R-BETAtCE ZE-HEtATCRE ER
ZEI3FTAT-R
7,000,000 - - (7,000,000) - - 12 October 2010 12 October 2015 to 0.780 NIA
11 October 2020
CE-TELAYCE CT-RETATCEE TR
“R-RETAT-R
3,500,000 - - (3,500,000) - - 2 December 2013 (note d(i) 0.570 NA
Z3-ZF+ZAZH (H3Hd) NER
5,000,000 - - (5,000,000) - - 4 0ctober 2016 4 October 2019 to 0.495 N/A
3 October 2026
—E-ETARA ZE-NETARAZ iR
ZRoRETAZE
23,178,000 - - (23,178,000) - -
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SHARE OPTION SCHEME BRESE
Number of share options
BRERA
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted A Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 2021 (note a) share options (note b) (note g)
gz
R-B-%F R RZBz-F REBRERS BREGRE  BREGRR
SEALHZIRR tA-8 BARY BATE  HE/AN BAEE  AAS1A (Fiita) BREGRS (Hitb) (Fiitg)
HKS per share  HKS per share
BREMT BRELT
Other employees
RS
In aggregate 1,294,000 - - (1,294,000) - - 5 July 2010 (note c(i)) 0503 NA
R —5-ZF+ATA (M) TR
432,000 - - (432,000) - - 12 October 2010 12 October 2011 to 0.780 NIA
11 October 2020
Z3-TETATZA ZF--FtAtzRE TR
ZEIRFAT-A
648,000 - - (648,000) - - 12 October 2010 12 October 2012 to 0780 NIA
11 October 2020
ZF-FETAtCA 0 ¥-EtATCRE TR
“ECTETAT-A
1,080,000 - - (1,080,000) - - 12 October 2010 12 October 2013 to 0780 N/A
11 October 2020
“E-FEAtZR ZE3-ZEtAfoRER TR
ZEITETAT-A
82,000 - - (82,000) - - 3 January 2011 (note c(ii) 0922 N/A
—5--£-f=A (M 3kcti) TR
54,000 - - (54,000) - - 4 July 2011 (note c(ii)) 0.880 N/A
—5-—FrARA (3% i) TR
9,624,000 - - (9,624,000) - - 2 December 2013 (note d(i) 0570 N/A
—Z-ZF+ZAcCH (M3t TaR
124,000 - - (124,000) - - 2 January 2014 (note di)) 0570 N/A
-3-mE-AzB (B i) TEn
398,000 - - (398,000) - - 2 July 2015 (note dfji)) 0.740 N/A
“Z-1EtAZH (P o) TR
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SHARE OPTION SCHEME BREa
Number of share options
BRERE
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted At Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options  share options
participants 1 July 2020 the period the period the period the period 2021 (note &) share options (note b) (note g)
oHEz
R-B-%F 2R R=%=-§ RLBRERS BREMRE  BRECEE
SEALHZRER tA-8 BREL BRTE  2E/&R BrEE AAZTA (Hfita) BRETER (H3tb) (ko)
HKS per share  HKS per share
BRE%T BREET
Other employees
AfkE
In aggregate 19,860,000 - - (19,860,000) - - 4 October 2016 4 October 2019 to 0495 N/A
A 3 October 2026
Z3-7F1+ARE “2-NFHABBEE FER
“RoRETAZA
620,000 - - (620,000) - - 1 June 2017 28 November 2019 to 0460 NIA
31 May 2027
—2-+£5A-H “I-nE TER
T-AZtN\RZ
ZEtERA=T-H
816,000 - - (816,000) - - 3 October 2017 4 October 2019 to 0455 NIA
2 October 2027
“2-+E+AZH “2-NETABEE TER
“2-tEtACH
620,000 - - (620,000) - - 3 July 2018 26 December 2020 to 0352 N/A
2 July 2028
—E-)\EtA=H Z3-%%F TER
tZAztARZ
ZRZN\FEAZH
2,500,000 - (2,500,000) - - - 2 January 2019 19 June 2021 to 0.275 N/A
1 January 2029
(note e)
—F-AE-AZB ZE--%RATARE TER
“2-05-A-R
(ffste)
2,500,000 - - (2,500,000) - - 2 January 2019 9 July 2021 to 0275 N/A
1 January 2029
—2-nE-AZH ZR--FLANRE AER
“2-A%-A-B
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SHARE OPTION SCHEME BRESE
Number of share options
BRERA
Adjusted
Cancelled/ Exercise exercise
Granted Exercised Lapsed Adjusted A Date of grant of price of price of
Name or category of At during during during during 30 June share options Exercise period of  share options share options
participants 1 July 2020 the period the period the period the period 2021 (note a) share options (note b) (note g)
gz
R-B-%F R RZBz-F REBRERS BREGRE  BREGRR
SEALHZIRR tA-8 BARY BATE  HE/AN BAEE  AAS1A (Fiita) BREGRS (Hitb) (Fiitg)
HKS per share  HKS per share
BREMT BRELT
Other employees
RS
In aggregate 620,000 - - (620,000) - - 1 March 2019 1 March 2022 to 0285 NA
LS 28 February 2029
ZE-NFZR-8 Z3IZFZf-RE TR
CECAEZRZTAR
880,000 - - (880,000) - - 2 July 2019 10 December 2021 to 0231 NIA
1July 2029
ZE-AELAZR ZEC-FtCRfRE TR
- 50,400,000 - - 458,137 50,858,137 5 January 2021 (note f) 0460 0456
ZE--E-REA (i)
- 4,000,000 - - - 4,000,000 14 May 2021 (note f) 0510 N/A
ZE_-ERATMA () TR
42,152,000 54,400,000 (2,500,000 (39,652,000) 458,137 54,858,137
81,840,000 94,000,000 (2,500,000 (79,340,000) 818,101 94,818,101
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SHARE OPTION SCHEME BB R RERT 2
Notes: Wit -

(a) The vesting period of the share options is from the date of the  (a) EREFEHSERLBHRAERTE
grant until the commencement of the exercise period. HERBAILE -

(b) The exercise price of the share options is subject to adjustment in  (b) MR 2 TR B A RIB A AR S BT AR
the case of rights or bonus issues, or other similar changes in the FARNBRA 2 M EUE S T IAR
Company'’s share capital. o

(0) Vesting of the share options is conditional, subject to the  (c) BRENGBEXENARANKRERAE

individual performance of respective grantees and the achievement BHE-_ZT—=—F A A=THIE=F8R4

of 3-year corporate goals for the 3-year performance period ended H=FEEERZGHHRR -

30 June 2013.

The exercise periods of share options are as follows: BREITESHMAT

(i) From the next business day of publication of the (i) HABEAERBE-_T—=FX
announcement of the audited consolidated results of the A=THIEFEZBEREEE
Group for the year ended 30 June 2013 to 4 July 2020. BERMEERENEERRRT

F -Z2-FT-THELAMA -

(ii) From the next business day of publication of the (ii) BHBEAERBEE-_T—=FX
announcement of the audited consolidated results of A=THEFEZRERREE
the Group for the year ended 30 June 2013 to 2 January BERMEERENEERRGT
2021. # 2-F-—F%—-HA-H-

(ifi) From the next business day of publication of the (iif) HABEAEEHZE-_T—=FX
announcement of the audited consolidated results of the A=THEFEZRERREE
Group for the year ended 30 June 2013 to 3 July 2021. BAMBEEENEERAMART

- E-T-—F+A=0H-
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SHARE OPTION SCHEME

Notes: (continued)

(d)

Vesting of the share options is conditional, subject to the (d)
individual performance of respective grantees and the achievement

of 3-year corporate goals for the 3-year performance period ended

30 June 2016.

The exercise periods of share options are as follows:

(i) From 1 November 2016 to 1 December 2023.

(i) From 1 November 2016 to 1 January 2024.

(iii) From 1 November 2016 to 1 July 2025.

Pursuant to the terms of the Scheme, in the event a general offer (e)
is made to the shareholders of the Company, the share option
holders may exercise the share options (to the extent not already
exercised) to its full extent or to the extent specified in the notice

to the Company in exercise of his or her share options at any time
before the close of such offer (or any revised offer).

Each of the one-third of the share options is exercisable from 1 f)
January 2022 to 31 December 2026, from 1 January 2023 to 31
December 2026 and from 1 January 2024 to 31 December 2026.

The exercise price was adjusted after completion of rights issue of  (g)
the Company on 12 April 2021.
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SHARE OPTION SCHEME

Share option do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

The fair value of equity-settled share options granted during the
period was HK$12,636,000 in aggregate, which was estimated
as at the respective date of grant or adjustment, using a binomial
model, taking into account the terms and conditions upon which
the options were granted.

The following table lists the inputs to the model used:

BREE
FE e Y B T A AR ALB SR R R
SEREZHER -

N L s REEERREZATESGR
A7E112,636,0000C * TRE AR D KAR
AEfhE - AR EAREEEER &
EERMEEEREZ GRRGHEMTE -

TRITAEREA 28 ABE

5 January 2021 12 April 2021* 14 May 2021

—R=-F It —8=-fF

Date of grant or adjustment BAUSAZAS -REA MA+=H AAtmA
Dividend yield (%) REE(%) 6.48 6.48 6.48
Expected volatility (%) BHRD(%) 59.81 62.42 62.12
Risk-free interest rate (%) ERRFE(%) 037 078 073
Expected life of share options (year) ERERSEH(E) 6.0 5.7 5.6
Share price (HK$ per share) RE(BREET) 0.460 0.395 0.510

The fair values are inherently subjective and uncertain due to the
assumptions made and the limitations of the model used.

*  Adjustment after completion of the rights issue on 12 April 2021

The expected life of the share options is based on the historical
data over the past 6 years and is not necessarily indicative of the
exercise patterns that may occur. The expected volatility reflects
the assumption that the historical volatility is indicative of future
trends, which may also not necessarily be the actual outcome.

No other feature of the share options granted was incorporated
into the measurement of fair value.

AFEAIBEMEARAERREMEAE
BRI AR T HEEL -

* ROF-—FARF AT BREZHE

BREZ A FHNRBEBE6F 2 ELHE
BT AUERMAAE NI 2 BRETER
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period.

AUDIT COMMITTEE

The Company has an Audit Committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purpose
of reviewing and providing supervision over the Group's financial
reporting process and internal controls. It has formulated its
written terms of reference in accordance with the provisions set
out in Appendix 14 — Corporate Governance Code and Corporate
Governance Report (the “CG Code”) of the Listing Rules. The Audit
Committee has reviewed the unaudited second interim financial
results for the twelve months ended 30 June 2021. The Audit
Committee comprises three Independent Non-executive Directors
of the Company, namely Mr. LEE Kwok Ming, Mr. CHEONG Shin
Keong and Prof. SIN Yat Ming.
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CORPORATE GOVERNANCE

The Company was in compliance with the code provisions as set
out in the CG Code for the twelve months ended 30 June 2021.

Currently, there are three Board committees, namely, Audit
Committee, Remuneration Committee and Nomination Committee.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the Company’s code of conduct for
dealings in securities of the Company by the Directors. Based on
specific enquiry with the Company’s Directors, all the Directors
have complied with the required standard set out in the Model
Code, throughout the twelve months ended 30 June 2021.

By Order of the Board
Victor HERRERO

Chairman

Hong Kong, 13 August 2021
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FINANCIAL RESULTS B

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS fiiMmAEEREM2EKER
AND OTHER COMPREHENSIVE INCOME

Twelve months ended 30 June

HEAA=THLET=A

2021 2020
—E--& —Z-FF
(Unaudited) (Audited)
(REER) (B&8%)
Notes HK$'000 HK$'000
Vi3 BET T BETT
Continuing operations FRSEEY
Revenue Wz 4 847,962 1,091,631
Cost of sales HERAK (416,473) (557,514)
Gross profit E| 431,489 534,117
Other income e A 4 38,368 32,033
Selling and distribution expenses HERAHERZ (371,981) (521,270)
Administrative expenses B X (179,069) (204,908)
Other operating expenses, net HigBRY 5@ (61,741) (159,103)
Loss from operating activities ;ﬁﬁ#iﬁi ] (142,934) (319,131)
Finance costs BEANK 5 (10,763) (16,182)
Loss before tax from continuing FELEER RBAFE
operations 6 (153,697) (335,313)
Income tax expense AR 7 (1,046) (12,183)
Loss for the period from continuing ~ BELE B2 HREE
operations (154,743) (347,496)
Discontinued operation BRILEER
Loss for the period from BRIEEBZHANER
a discontinued operation 8 (403) (20,239)
Loss for the period attributable to ARARBEABESAEE
owners of the Company (155,146) (367,735)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME

BRGAEERAMZERER

Twelve months ended 30 June

BEAAZtHLETZMA

2021 2020
—E--& —EC-ZE
(Unaudited) (Audited)
(RBER) (EE%)
Note HK$'000 HK$'000
it BT BETT
Other comprehensive income/(loss) ~ Eft2EWE / (F#E)
Items that may be reclassified to profit or RE%XBE ARG EFHE
loss in subsequent periods: ZEHRZER:
Change in fair value of a financial asset S BEEZ ATEEE - 1,367
Reclassification adjustment for a foreign ~ ERREUE M £ 2
operation deregistered during the ENSBERE
period - 932
Exchange differences on translation of ~ BEENER 2 HRERE
foreign operations 12,677 (13,151)
Net other comprehensive income/(loss) Ht 2 EFhE / (HE) 12,677 (10,852)
Total comprehensive loss for the FAREEAEESDR
period attributable to owners of 2EEHELE
the Company (142,469) (378,587)
Loss per share attributable to ordinary A2 FEBRFEZEEA (restated)
equity holders of the Company EEESRER 10 (L E5))
Basic X
— For loss for the period -BNEE (HK8.35 cents #1ll)  (HK21.83 cents )
— For loss from continuing operations -RELEXB R (HK8.33 cents #1l)  (HK20.63 cents A 1l)
Diluted B
~ For loss for the period —-HREE (HK8.35 cents #4l)  (HK21.83 cents /&L)
— For loss from continuing operations -BEREEKER (HK8.33 cents #1l) (HK20.63 cents A1l)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION HHERE M EMRRE
At At
30 June 2021 30 June 2020
RZB=-% e e 23
~AZTH ~NA=ZTH
(Unaudited) (Audited)
(REBRK) (B%%)
Notes HK$'000 HK$'000
k3 BET T BET T
Non-current assets kRBEE
Property, plant and equipment nE - BERE 11 17,995 25,520
Investment property RENE 12 15,008 16,776
Right-of-use assets FREEE 96,806 164,732
Trademark g - 1,164
Deferred tax assets EEREEE 386 386
Deposits s 29,093 35,766
Total non-current assets FRBEELE 159,288 244,344
Current assets RBEE
Inventories & 154,717 209,679
Debtors FE U R 3K 13 19,052 48,441
Tax recoverable e B - 4,484
Prepayments, deposits and other BRFE  Be REMER
receivables KB 73,058 90,141
Financial assets at fair value through REZEZRATENEZ
profit or loss SREE 254 593
Pledged bank deposits BERRITER 1,903 56
Cash and cash equivalents HeRBELEEEE 370,866 176,339
Total current assets FHEEARE 619,850 529,733

second interim report % — ) & Hj ¥ & 2020/21



Bossini International Holdings Limited @ figEmE @R A7 44

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION RS B AR F
At At
30 June 2021 30 June 2020
RZZZ-% RZZE-%E
~AZTH ~A=TH
(Unaudited) (Audited)
(REEH) (E&%)
Notes HK$'000 HK$'000
Vi3 BETT BETT
Current liabilities FBEE
Trade creditors, other payables FERERR - HtEEFER
and accruals fEETERIA 14 126,450 118,686
Contract liabilities AaE 3,096 3,584
Bills payable EREE 25,258 12,277
Tax payable S E 1,774 7,739
Due to a fellow subsidiary ERAZRMEARZE 18 405 -
Due to related companies [ERBEEARE 18 - 71
Lease liabilities MEAR 95,759 154,068
Financial liabilities at fair value through ~ REBZEBEZLFEIEZ
profit or loss SRR - 7
Interest-bearing bank borrowings FERTER 15 - 59,721
Total current liabilities RBAELEE 252,742 356,153
Net current assets RBEERE 367,108 173,580
Total assets less current liabilities RABEEREELR 526,396 417,924
Non-current liabilities EFE L
Deferred tax liabilities EXEREAR 1,254 773
Lease liabilities MEAR 82,341 133,016
Other payables HiENFHE 3,159 2,675
Total non-current liabilities k¥rBeEEE 86,754 136,464
Net assets EEFE 439,642 281,460
Equity ER
Issued capital BETRA 16 246,575 164,134
Reserves [ 193,067 117,326
Total equity ER4E 439,642 281,460
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY HHGAEZEHRE

Share Share Asset  Exchange
Issued ~ premium option Capital  Contributed revaluation ~ fluctuation ~ Reserve Accumulated Total
capital  account reserve reserve surplus reserve reserve funds losses equity

BRORE  REEEE BRERE EREE  4)RB EEEGEBRE JNERIEE  BREC  RHEE  EREE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(%E80) (%889 (RE8R) (RE$R) (RESR) (RESR) (RESR) (REER) (REER)  (REEH)
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
BBTn BBTr BETR BRTR BRTR BETr BMTr BETr BETn EETn

At 1 July 2020 RE-FELA-R 164,134 29,020 29541 (3.292) 90,258 9,395 (14,408) 1810 (25,004) 281,460
Loss for the period HnEE - - - - - - - - (155,146)  (155,146)
Other comprehensive income EnEh2EbG:

for the period:

Exchange differences on transation ~ BEN SR IAZE

of foreign operations - - - - - - 12,61 - - 12,611

Totd comprefiensie[oss BRiEEALE

for the period - - - - - - 12617 - (155146)  (142,469)
Bercise of share options fifERE " 603 (164) - - - - - - 688
Equity-setled share option ERLERRELS

amangements - - 40m - - - - - - 40m
Cancellation of share options HHERE - - (960 - - - - - 29,62 -
Rights issue ftk 8,19 213,698 - - - - - - - 295,890
At 30 June 2021 HW-32-ExA=1R 6,575 w33 3832 (3.292) 90,258 9,395 (1731) 1810 (150520 439,642
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY LY $ FEE

Retaned
Share Share Aset Bichange profits/
Issued premium option Gpital ~ Contrbuted ~ Fairvalue  revaluation fluctuation Reserve  (Accumuleted Totdl
il account Tesene Tesene surplus Tesene Tesere TeSere funds Jogses) equity
REER)/

BEfRE  REEER BREHE  EARE  BARR QVRGE EBEGR JENEBEE  GRER  (BMER)  gRE
() (odted (i) (el (At (udted (At (udted () bl (Audied
(Eh)  (EE) (B0 (IR0 (IE)  (FER) (R (B0 (W (BEW (40
WO B0 KGO HKCO0 KGO HSO0 HGDDD RSO0 A0 SO0 KO
At BMTL O ML AMTR RRTR RRTR AfTn EETT AT At B

At July 2019 H-E-NELA-R 164,134 29,000 28,904 (3.9 90,258 (1367) 93% (2189 1810 38330 699,975
Efctof adoption of HFRS 16 RAEEEREREY
FI6 258 - - - - - - - - - (20547) (20547

A1y 2019 restted) RZE-nEeh-8
(55 164,134 200 28904 319 90,25 (1.36) 9.3% (2.169) 1810 3675 619418

Lossfor the period BnEe - - - - - - [Be77%) 61T
Other compreensive ncomel A3/
{los) orthe periog: (E8):
Change n fai valle of SRERIOTE
a financil aset bo) - - - - - 1367 - - - - 1367
Redasfication adustment~~~ SAEEER AN
for a foreign aperaion FhIERAE
Gereistered durng the perod 5% - - - - - - - 8l - - 2l
Bichange diferences on BEmNER,
transtion offoreign HiEEE
operations - - - - - - - (13.151) - - (13.151)

Toto comprehensie oss for ~~ BR2AERLE
the period - - - - - 1367 - (12,19 - (367,735 (378,581)

Fina 2019 diidend decared ~ EEE-F-NE
Gl - - - - - - SO R ]
Rutysettdshare option - ERSEBRER
arrangements - - 643 - - - - - - - 643
At30 June 2020 RZ523E
~AZTR 164,134 29000 19547 (3.9 90,258 - 93% (14,408) 1810 (25,004) 281,460
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HHEERERER

Twelve months ended 30 June

HZEAA=THLET=A

2021 2020
—B--F - k35
(Unaudited) (Audited)
(REER) (BEH7)
HK$'000 HK$'000
BETR BETT
Cash flows from operating activities ZEBX¥zHERE
Loss before tax BRERIEE
From continuing operations RABEGYER (153,697) (335,313)
From a discontinued operation REBHIEES (403) (20,239)
(154,100) (355,552)
Total non-cash adjustments FREZRRER 211,91 363,178
Total working capital changes SEEAZEHAT 95,152 1,970
Cash generated from operations BEXBMERS 152,963 9,596
Interest portion of lease payments RENFZHEHH (8,882) (15,564)
Interest paid ERFS (1,881) (841)
Income tax paid EREEH (2,047) (3,075)
Net cash flows from/(used in) BEER G/ (Fif)
operating activities REREFE 140,153 (9,884)
Net cash flows from/(used in) BRETBHE/ (Fi%)
investing activities ReRBFE (11,177) 214,200
Net cash flows from/(used in) BETHZHE/ (i)
financing activities RERERE 59,066 (186,715)
Net increase in cash ReRBLSEERR
and cash equivalents FEm 188,042 17,601
Cash and cash equivalents at 1 July RtR—AZBER
ReSEER 176,339 160,975
Effect of foreign exchange rate NERREZH 7 FE -
changes, net B 6,485 (2,237)
Cash and cash equivalents at RAB=THEZEER
30 June REZEER 370,866 176,339
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting”
by the Hong Kong Institute of Certified Public Accountants

issued

and the disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The basis of preparation and accounting policies adopted
in the preparation of the interim financial statements are
consistent with those used in the annual financial statements
for the year ended 30 June 2020, except in relation to the
following revised Hong Kong Financial Reporting Standards
("HKFRSs") (which also include HKASs and Interpretations)
that affect the Group and are adopted for the first time for
the current period’s financial statements:

HKAS 1 and HKAS 8
Amendments

Amendments to HKAS 1 and
HKAS 8 - Definition of Material

HKAS 39, HKFRS 7 and
HKFRS 9 Amendments

Amendments to HKAS 39, HKFRS
7 and HKFRS 9 - Interest Rate
Benchmark Reform

HKFRS 3 Amendments Amendments to HKFRS 3 -

Definition of a Business

Conceptual Framework
for Financial Reporting
2018

Revised Conceptual Framework
for Financial Reporting
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES
(continued)

The adoption of the above revised standards has had
no significant financial effect on the interim financial
information.

The Group has not early applied any new and revised
HKFRSs that have been issued but are not yet effective
in the unaudited condensed consolidated second interim
financial statements. However, the Group is in the process of
making an assessment of the impact of the new and revised
HKFRSs upon initial application, but is not yet in a position
to state whether these new and revised HKFRSs would have
a significant impact on the Group's results of operations and
financial position.

CHANGE OF FINANCIAL YEAR END DATE

On 25 February 2021, the Company has resolved to change
the financial year end date of the Company from 30 June to
31 December. The forthcoming financial year end date of the
Company will be 31 December 2021 and the next audited
consolidated financial statements of the Company will cover
a period of 18 months from 1 July 2020 to 31 December
2021. Accordingly, the condensed consolidated second
interim financial statements of the Company covers the
twelve months ended 30 June 2021 with comparative figures
cover the twelve months ended 30 June 2020.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

3.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units that offer products to customers located
in different geographical areas and has three reportable
operating segments as follows:

(@) Hong Kong and Macau
(b)  Mainland China
() Singapore

The Group has discontinued the business in Taiwan segment.
Accordingly, certain segment information related to the
Taiwan segment is classified as “loss for the period from
a discontinued operation” in the condensed consolidated
statement of profit or loss and other comprehensive income.

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is a measure of adjusted loss
before tax from continuing operations. The adjusted
loss before tax from continuing operations is measured
consistently with the Group’s loss before tax from continuing
operations except that interest income and non-lease-related
finance costs are excluded from such measurement.

Segment assets exclude deferred tax assets and tax
recoverable as these assets are managed on a group basis.

Segment liabilities exclude deferred tax liabilities, tax payable
and interest-bearing bank borrowings as these liabilities are
managed on a group basis.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

AR & B I AR Y
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

EAAR S I I R I o

3. OPERATING SEGMENT INFORMATION (continued) 3. ReESEENE)
Geographical segments #ig 5 88
An analysis of the Group's revenue and profit/loss by HEZZZ—F"A=1+HLE+=ME

A AEBRIBES B2 WS REF,/
BRI ER-Z-RFRPILR

geographical segments for the twelve months ended 30
June 2021, together with the comparative figures for the

corresponding period in 2020, is as follows: EiE (NN
Hong Kong and Macau Mainland China Singapore Consolidated
kAR hERE ik G&
02 2020 0 2020 01 2020 2021 2020
cg--f EIBE Zg-f 0 CECRE ZBI-E CRCRE RS- CRCEE
(Unaudited) (Audited) ~ (Unaudited) (Audited)  (Unaudited) (Audited) ~ (Unaudited) (Audited)
(xE84) (Egn)  (7E%8) (Ign)  (7E8H) (Egn)  (7E88) (fF21)
HK$'000 HK$000 HK$000 HK$'000 HKS'000 HK$000 HK$'000 HK$'000
BETR BETTL EL A ELawe BETR BRI AT AT
Segment revenue bELe:
Sales to external customers from -~ EREZR I HET
continuing operations NEEE 491424 75,617 270,616 296,297 85,922 9,17 847,962 1,091,631
Other income fiom continuing ~~ EBEEH 224
operations BA 33,786 13 2014 1615 1475 13 3215 29470
Total & 525,210 743,340 M630 297912 871391 79,849 885,237 1,121,101
Segment results AERE (108910) (199,450) (50,466) (101,621) 6,467 (35,964 (152909) (337,039)
Interest income HEMA 1,093 1563
Loss from operating actves ~~ SEEHER (151,816) (334472)
Finance costs other than interest SR % (REBERE
on lease liabltes) B (1,881) (841)
Loss before tax fom continuing - EEWEEH ZREH
operations BE (153,697) (335313
Income tax expense HERER (1,046) (12183)
Loss for the period from continuing £ 4T SNER
operations (154,743) (347.49%)

The revenue information above is based on the locations in

which the sales originated.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHGE PP BHERME
FINANCIAL STATEMENTS
3.  OPERATING SEGMENT INFORMATION (continued) 3. RESEER(A)
Geographical segments (continued) i3 5 48 (4F)
The following table presents certain asset and liability TREVIARER-_Z-_—FXA=T
information for the Group’s geographical segments at 30 AigignEv E TEERAEEAR
June 2021, together with the comparative figures at 30 June BRARZZZZFAA-TAZEERH
2020. Fo
Hong Kong and Macau Mainland China Singapore Consolidated
FERAA hEAR EipiA 78
M At At At M At At At

30June2021  30June2020  30June2021  30June2020  30June2021  30June2020  30June2021 30 )June 2020
HZBz-§  HIBZRE WOBC-F 0 NIECBE RNCRI-F 0 CBCEE HIBI-E 0 HCEIEE
e ~AZTR e ~AZTA e ~AZTR #A=tA ~AZTA
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
(RE%H) (g7 (7E8H) (ggg)  (7E8H) (2R (REF0) (izz7)
HK$'000 HK$'000 HKS'000 HKS'000 HK§'000 HK$'000 HK$'000 HKS 000
EETR EETT BRTT BT EETR T BT BT

Segment assets HEEE 537,19 437,783 189,767 25,738 50,786 63,067 118345 753588
Unallocated assets FORAE 38 4870
Assetsrelated to adiscontinved. I EHMEEE

operation 407 15,619
Total assets BEE 9,138 TI4071
Segment ligbilities PEEE 133201 20,632 78,809 98912 24353 46,558 336,439 416,102
Unallocated liabltes *EER 3,08 68,33
Linilts related to a discontinued 2 - ERAEAE

operation 9 8,82
Totel liabites #aE 339,49 9817
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHRGE P AP BRRMEE

FINANCIAL STATEMENTS

4. REVENUE AND OTHER INCOME 4. WHEREMEKA
An analysis of the Group’s revenue and other income from AEBBELEEG 2 W REMBA
continuing operations is as follows: DT
Revenue from contracts with customers EHEFRE

Twelve months ended 30 June

BEAR=THLETZMA

2021 2020

—EBZ-F i 33

(Unaudited) (Audited)

(REER) (B&ER)

HK$'000 HK$'000

BT BETT

Retailing and distribution of garments ~ K KZERH 847,962 1,091,631
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

4.

REVENUE AND OTHER INCOME (continued)

An analysis of the Group’s revenue and other income from
continuing operations is as follows: (continued)

Disaggregated revenue information

Geographical segments

An analysis of the Group's revenue by geographical segments
for the twelve months ended 30 June 2021, together with

the comparative figures for the corresponding period in
2020, is as follows:

AR & B I AR Y

4, WHEBHEMKA (F)
FEEHBELEEB 2 BEREMEA
DT« (&)

U 3% 2 17 & B

w5 E

BE-_Z - A=1THLETZ#
A AEERES B2 WEST - &
AZZ_TFRBILEHTHOT

Hong Kong and Macau Mainland China Singapore Consolidated
EARAN PEAR Eipid £
01 200 001 200 2001 2000 001 200

i A
(Unaudited) (Audited) ~ (Unaudited)
(*E8H) (#20)  (7EER)
HK$'000 HK$ 000 HKS'000
BETR EL Ao BETR

S T i T
(Audited) ~ (Unaudited) (Audited)  (Unaudited) (Audited)
lEgn)  (=E8H) (27 (7E8H) (#57)
HK§'000 HK$'000 HK$000 HKS'000 HK$'000
BT BETR EL Ao BETR BT

Retaling and distribution of R EERDH

garments 491,44 5617 270,616 29,297 85,92 9717 847,962 1,091,631
Performance obligations BHEE
Retailing and distribution of garments BREER 7 #

The performance obligation is satisfied when the control of
the product is transferred to the customers upon delivery
of goods. Other than cash and credit card sales, the Group
normally grants credit period of up to 60 days to its trade

customers.

BHEERZRNERKEREEE
BYEFPHER BRATREAFHE
o AEBE-REATETEESE
FRB60REEH -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

4. REVENUE AND OTHER INCOME (continued)

Other income

EAAR S I I R I o

4. BEREMGEBAH)
Hits e A

Twelve months ended 30 June

BEAR=THLETZMA

2021 2020
—E--F it 2
(Unaudited) (Audited)
(REER) (B&ER)
HK$'000 HK$'000
BETR BETT
Interest income FBMA 1,093 2,563
Royalty income VLS ON 11,162 9,315
Gross rental income HeEWAEE 10,248 8,993
Government grants (note) BIFH B (B 3E) 12,593 3,077
Compensation income due to RAEmH#E 2 A

a fire accident - 5,000
Others Hit 3,272 3,085
38,368 32,033

Note: Hiqt -

The amounts for the twelve months ended 30 June 2021 and 2020
mainly represented the subsidy granted by The Government of the
Hong Kong Special Administrative Region under the Anti-Epidemic
Fund.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM GLERCE Bk 5 E L
FINANCIAL STATEMENTS
5.  FINANCE COSTS 5. BERK

Twelve months ended 30 June
BE~AB=tHLET=MA

2021 2020
—E--& e ke 5
(Unaudited) (Audited)
(REBER) (B2=%)
HK$'000 HK$'000
BETR BRI
Interest on lease liabilities HEREZAE 8,882 15,341
Interest on loan from immediate ERBRARERZANE
holding company (note) (FiE) 1,679 -
Interest on bank loans BIIERZFE 202 841
10,763 16,182
Note: Biat
The amount for the twelve months ended 30 June 2021 was incurred HE-_Z-—F A=tHILt+=-@RZ%E
from the loan from immediate holding company of HK$100,000,000 FHEERRA G ZEZA100,000,000
which was fully repaid during the period. THES  ZERERBAZHEE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

6. LOSS BEFORE TAX FROM CONTINUING OPERATIONS

The Group's loss before tax from continuing operations is
arrived at after charging/(crediting):

EAAR S I I R I o

6. RHEKEXRBZRHABR

AEERBELLEBZHRAEBREN
B,/ (GFA) T3IEE :

Twelve months ended 30 June

HEAR=tHLETZ{EA

2021 2020
—B--F —T-TEF
(Unaudited) (Audited)
(REEK) (BER)
HK$'000 HK$'000
EBETT BETT
Cost of sales: HEMA:

Cost of inventories sold EHFEZRA 419,857 546,920

Provision/(write-back of provision) FERE/ (BERE)
for inventories (3,384) 10,594
416,473 557,514
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM Bl e R

FINANCIAL STATEMENTS
LOSS BEFORE TAX FROM CONTINUING OPERATIONS 6. FEREXERZKRBAERE &)
(continued)
The Group’s loss before tax from continuing operations is REBRFELEEB  REAEREN
arrived at after charging/(crediting): (continued) B,/ (GEA)THER : (&)

Twelve months ended 30 June

BEAAR=tHLETZMEA

2021 2020
—E--f —ECERE
(Unaudited) (Audited)
RCER) (& Z)
HKS’000 HK$000
BT BETT
Depreciation of right-of-use assets TREEEL 107,967 187,538
Depreciation of items of property, mE Jﬁﬂ%&;&ﬁlﬁ BR#®E
plant and equipment and investment mEINE
property 16,348 28,041
Impairment of right-of-use assets ﬁﬁﬁﬁﬁﬁﬁziﬁ@ ) 23,363 102,306
Impairment of items of property, plant %  BER&EBE ZRE
and equipment ) 5,054 12,968
Impairment of trademark BEZAME 1,164 -
Impairment of debtors JEW R 3N BB 248 -
Impairment of deposits and other ReRAMRBKEREZHE
receivables 1,070 -
Write-off of debtors JE WSR2 3R 335 -
Write-off of deposits and other e RAMEYIRE 2 MH
receivables - 6,419
Lease payments not include in the TEENRERGHEY
measurement of lease liabilities BEM® 101,461 136,685
Less: Rent concessions related to B EHE B SRR
COVID-19 pandemic ZHEER (15,387) (14,160)
86,074 122,525
Fair value losses/(gains), net on financial  REBmEEATFEIE 2 &8
assets/liabilities at fair value through RE/ABEZAVERER/
profit or loss (Yez)
— transactions not qualifying as hedges ~ — A FA&{E AL MTEIHIL 332 (792)
Compensation income due to a fire KEMHE WA (H5E)
accident (note) - (5,000)
Note: Kzt -
For the twelve months ended 30 June 2020, the compensation HE-Z-_ZFX A=Z+HLE+-MEA &
income due to a fire accident of HK$5,000,000 was included in NEMmEEE 2 WA ES5,000,0000E BIEE
“other income” on the face of the condensed consolidated statement AR EBEREM2ElER 2 [Hibk
of profit or loss and other comprehensive income. NI
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
7. INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of
16.5% (2020: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying corporation
under the two-tiered profits tax rate regime. For this
subsidiary, the first HK$2,000,000 of assessable profits are
taxed at 8.25% and the remaining assessable profits are

taxed at 16.5%.

Taxes on profits assessable elsewhere have been calculated
at the rates of tax prevailing in the countries/jurisdictions in

which the Group operates.

EAAR S I I R I o

FieBimx
EEFGHERBARB BRI G
FERBEFUAREI65%(ZE=F
F:16.5%) IR EE HALEEET
—HREFEHEMEHBEERE
ERHBARKRI - RZKBAAM
= » BB 12,000,0007T & & B F R
8.25% Rl KW - M er T AOFERT R
F2H216.5% R REF »

A SR AR I RBOLFI 2 BB - T
REAEEEBERRERR,/ DL
B2RTHEHE -

Twelve months ended 30 June

HEAR=tHLETZ{EA

2021 2020
—B--F —T-TEF
(Unaudited) (Audited)
(REER) (B&ER%)
HK$'000 HK$'000
BRI BETT
Current - Hong Kong B - A&
Charge for the period HAE 145 1,844
Underprovision/(overprovision) in BABEBETR/
prior periods (FREAE) 82 (46)
Current - Elsewhere AN —E i@

Charge for the period BAZ 338 473
Deferred BT 481 9,912
Total tax charge for the period from SELEEBZANHEL

continuing operations ek 1,046 12,183
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHGE PP BHERME

FINANCIAL STATEMENTS

8.  DISCONTINUED OPERATION 8. BHRIEK
On 2 March 2020, the Group announced a plan to wind RZTZTF= H B REERMHEH
down the Group's retail operation in Taiwan (the “Taiwan AASERBENTEXK([aED
segment”) considering that it was not optimistic about the ) 258 %J%iIJZK%@ﬁTé/g%\iE
near term prospect of the Taiwan segment and the cessation PRI R R AR RREERR - DA AR IE
of Taiwan segment operation could enable the Group to RERENHEPAEEREMHER
better utilise its resources in its other segments. As at 30 ERBER -RZTZ—F A=+A8"
June 2021, all retail shops in Taiwan had ceased operation. FTEEENTEEMDRIEER - Bt
The Taiwan segment was thus classified as discontinued AENBENEACKRILER UTH
operation and no longer included in the note for operating BEMNMSEDEERWERN - A7 Lt
segment information. Further details of the above were set EHZE—SHFBEERNARTAEA
out in the Company's announcement dated 2 March 2020. TECEFZRAHZRAMH
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fAREE R RR M
FINANCIAL STATEMENTS
8. DISCONTINUED OPERATION (continued) 8. DRLEXKGE

The results of the discontinued operation for the period are BRIEEBREACEE2IMT

presented as below:

Twelve months ended 30 June

BEARZTHLETZMA

2021 2020
—EB--F —TCEHE
(Unaudited) (Audited)
(REER) (B&ER)
HK$'000 HK$'000
BT BB
Revenue L - 136,836
Cost of sales HEMAK - (66,282)
Gross profit e - 70,554
Other income Hi A 17 855
Selling and distribution expenses HERIBHZ - (68,461)
Administrative expenses THRAY (420) (23,059)
Other operating income, net Ht@E WA FE - 95
Loss from operating activities from BRIEXBEEERER
a discontinued operation (403) (20,016)
Finance costs BEKA - (223)
Loss before tax from a discontinued EREEB BTSSR
operation (403) (20,239)
Income tax expense FEBREX - -
Loss for the period from a discontinued B /& 1F £ 2 BRER
operation (403) (20,239)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

8. DISCONTINUED OPERATION (continued)

The net cash flows incurred by the discontinued operation

are as follows:

AR & B I AR Y

BRIEER (H)

ERIEXEBAELZREREFRIT

mp

Twelve months ended 30 June
BE~AB=tHLET=MA

2021 2020
—B--F i 3
(Unaudited) (Audited)
(REER) (&%)
HK$'000 HK$'000
BETT BRI
Operating activities EEEE (12,091) 3,710
Investing activities REEH 141 4,880
Financing activities BEED - (3,929)
Net cash inflow/(outflow) FRERA/ (RL) (11,950) 4,661
(restated)
(&)

Loss per share: BREE

Basic, from a discontinued operation
Diluted, from a discontinued operation

HEE REBRIEER
B RECKRLEY

(HK0.02 cent #4l)) (HK1.20 cents /1)
(HKO0.02 cent #1l) (HK1.20 cents 1l)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

9.

10.

DIVIDEND

No second interim dividend was declared for the twelve
months ended 30 June 2021 and no final dividend was
proposed for the twelve months ended 30 June 2020.

LOSS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE COMPANY

The calculation of basic loss per share is based on the loss
attributable to ordinary equity holders of the Company for
the twelve months ended 30 June 2021 from continuing
operations of HK$154,743,000 (2020: HK$347,496,000)
and the loss from a discontinued operation of HK$403,000
(2020: HK$20,239,000), and the weighted average number
of ordinary shares of 1,857,461,676 (2020 (restated):
1,684,526,378) in issue during the period.

No adjustment has been made to the basic loss per share
amounts presented for the twelve months ended 30 June
2021 and 2020 in respect of a dilution as the impact of the
share options had an anti-dilutive effect on the basic loss per
share amounts presented.

The basic and diluted loss per share for the twelve months
ended 30 June 2020 were restated by adjusting the weighted
average number of ordinary shares in issue for the bonus
element due to the rights issue completed on 12 April 2021.
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10.

BS
HE-E-—FAAZTALT @
ST R RS &%E_j_

EFERNAZTALET-EAATERRE
HR S o
RRAREBRERBFEAELERER

EREABBEDIREAE_T-—F

ANAZTBALET-—AAAKELER
BzARRER ﬁéﬁ?’iﬁﬁ/\ﬂ’é{ﬁ@ﬂa

78 #5154,743,0007C (ZE =T 4
#347,496,0007T) &B@t%ﬂ‘“z%
BEH403,000C (ZE 2T F B
20,239,0007T) J2 B B 3% 77 & 3@ A% N
EF#81,857,461,6760 (Z T T4
(K2 &) : 1,684,526,3780%) 5t &

RRBRESM2ICBRERERA
REEER AERBE_T-_—FRK
CECEERNACTHETZEAYE
REEHMETI 2 BREKRERELH

®o

BE_ZT_ZFAA=tHILTZEA
ZEREAREEFERCEY  XRE
RZFB-_—FMA+T ARz HRZ
ALM BB E BT E BBUINE I BIE
HEHE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

PROPERTY, PLANT AND EQUIPMENT

AR & B I AR Y

11.

Twelve months ended 30 June
BE~AB=tHLET=MA

2021 2020

—E--& e ke 5

(Unaudited) (Audited)

(RBER) C&39)

HK$'000 HK$'000

BT BT

Opening net carrying amount HREFE 25,520 45,854
Additions B 10,793 21,277
Disposals/write-off HE /A (377 (1,981)
Impairment RE (5,054) (12,969)
Depreciation provided during the period  HiR T E&E (14,580) (27,588)
Exchange realignment RBAE 1,693 927
Closing net carrying amount HARREZE 17,995 25,520
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

11.

PROPERTY, PLANT AND EQUIPMENT (continued)

For the twelve months ended 30 June 2021 and 2020, the
directors considered that certain items of property, plant
and equipment of the Group were subject to impairment
because of the challenging retail markets due to the spread
of COVID-19 worldwide.

The directors estimated the recoverable amounts of the cash-
generating unit as follows:

“bossini” products cash-generating units

The respective recoverable amounts of HK$17,995,000
(2020: HK$25,520,000) of the “bossini”
generating units have been determined based on a value in

products cash-

use calculation which was approved by senior management
using cash flow projections based on financial budgets
covering the remaining useful lives of the respective items of
property, plant and equipment. The discount rates used for
the value in use calculation as at 30 June 2021 ranged from
13% to 14% (2020: 9% to 12%).

Impairment provisions of HK$5,054,000 (2020:
HK$12,968,000) and Nil (2020: HK$1,000) were recognised
in profit or loss for continuing operations and a discontinued
operation respectively during the twelve months ended 30
June 2021.

second interim report £ = )X 1 i 5 &5 2020/21

EAAR S I I R I o

1.

ME BERRE ()

@i—? ﬁf& 7—7ﬁ5/\ﬂ +
AT =AANE  EERALKER
0% - BERREERBLRRE T
AR EERRERERELESTET
SRmKE -

BERMAReELE
T

fiz 2 AT )RR A

[bossini/ & an B % E 4+ Z 7

[bossini] EmB & EE BN FAES
BB 117,995,000 (ZE - F : &
#25,520,0007T) £t A3 & i & 78 81 5t
BESNEREEE L FRERET
HeneBAERREENE BER
HEBEBAMTACAFRMBEES
B oRNZE-—FXA=THHERA
EEMERABZERENT13%E14%

(ZEZZF  9%%12%) °
HE-_T-_—F~A=Z+HL+=

BAME RERCBRSELEE
BRERIEEBZRERED A
FE155,054,000T (ZE T F : B
12,968,0007T) M (Z -2 4F : Bl
1,0007T) °



Bossini International Holdings Limited £ i E R £ @& R 2 7 66

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

12.

13.

AR & B I AR Y

INVESTMENT PROPERTY 12. BREWNE
Twelve months ended 30 June
BE~AB=tHLET=MA

2021 2020

—B--F i 3

(Unaudited) (Audited)

(REER) (&%)

HK$'000 HK$'000

BETT BRI

Opening net carrying amount HREFE 16,776 18,543

Depreciation provided during the period ~ Ei 47 & B i (1,768) (1,767)

Closing net carrying amount HARRERE 15,008 16,776
DEBTORS 13. EWERER

Other than cash and credit card sales, the Group normally
grants credit periods of up to 60 days to its trade customers.
Each trade customer has a maximum credit limit, except
for new trade customers, where payment in advance is
normally required. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by senior management. In view of
the aforementioned and the fact that the Group’s trade
customers relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade debtor balances. Debtors are non-interest-
bearing and stated at net of loss allowance.

BRRERERARHEN  FAREE—K
BRATETEESEFPRB6OXEE
B BRI E SR P —REBNFRIEAIN
EEIEFPHRERREERE - £ %
BB EARRE 2 YRR M 5 B R
Bl BBERFHERERETHELE
B - ERAEFMARAEEZES R
FERBRZZZBHEEFAMR A
SRTESERTZEERR - A
A R B L MR R R R A B E (R AR
mAEMERRAER - BEEFIGR
B R EREGIR -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM RGP R BRRME
FINANCIAL STATEMENTS
13. DEBTORS (continued) 13. BEWERR(Z)
An ageing analysis of debtors as at the end of the reporting T REZEEZAPNRERREERITE
period, based on the invoice date and net of loss allowance, WHR TR 5 BAR 2 BR B 1T
is as follows:
At At
30 June 2021 30 June 2020
R-B=Z-F RZTZZF
ARB=1H ~NA=tH
(Unaudited) (Audited)
(REER) (&%)
HK$'000 HK$'000
BETR BT
Within 1 month R—EAR 17,275 39,607
1 to 2 months —EmfEA 1,107 3,714
2 to 3 months ME={AA 32 565
Over 3 months BB=fA 638 4,555
19,052 48,441

14. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 14. ENRF - HtESFEREIERE

Included in trade creditors, other payables and accruals EREMERER EMEMRERES
is a trade creditors balance of HK$32,140,000 (2020: BREAN BEEREMNEREH B
HK$16,682,000). 32,140,000 (ZE T F : B

16,682,0007T) ©

second interim report % — ) & Hj ¥ & 2020/21



Bossini International Holdings Limited £ i E R £ @& R 2 7 B 8

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

AR & B I AR Y

14. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 14, ERERER - HttEARBERERIE
(continued) (&)

An ageing analysis of trade creditors as at the end of T RZREZEHAENRZINRE D
reporting period, based on the invoice date, is as follows: K2R -

At At

30 June 2021 30 June 2020

RZB=Z-f RZZZEF

AA=ZtH NAZ=TH

(Unaudited) (Audited)

(REER) (&%E%)

HK$'000 HK$'000

BETT BT

Within 1 month R—EAR 20,526 3,319

1 to 2 months —ZffEA 10,379 10,715

2 to 3 months ME={EA 547 1,314

Over 3 months BB=@A 688 1,334

32,140 16,682

The trade creditors are non-interest bearing and are normally
settled on terms of 30 to 60 days.

ERNERAEREB R —BA30KE60RA

XA e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fAREE R RR M
FINANCIAL STATEMENTS
15. INTEREST-BEARING BANK BORROWINGS 15. FERITER
At At
30 June 2021 30 June 2020
RZB=-F R-_ZE_ZF
~AZ=TH ~NA=tH
(Unaudited) (Audited)
(REER) (B&ER%)
HK$'000 HK$'000
EBETT BETT
Bank loans repayable within BR—FARREREEZ
one year or on demand BITEX - 59,721
At 30 June 2020, the bank loans were secured by the NR-ZZE-ZEFA=10H " RBITEXH
Company's corporate guarantee, denominated in Hong Kong RARZ AREREBIEE BT
Dollar and bore interest at 1.5%-5.0% per annum. ERRENE| SEES0ETE ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

AR & B I AR Y

16. ISSUED CAPITAL 16. EEITERX
Shares [g7)
At At
30 June 30 June
2021 2020
R-B=-% RZZ-ZF
~A=tH ~NAZTH
(Unaudited) (Audited)
(RBER) (f&EZ)
HK$'000 HK$'000
BETT BB
Authorised: EERA -
3,000,000,000 (2020: 2,000,000,000) 3,000,000,000f (ZZ =%
ordinary shares of HK$0.10 each % 1 2,000,000,000%)
(note a) SREEELI0TZ
E3EAUED) 300,000 200,000
Issued and fully paid: BETRBERA
2,465,750,091 (2020: 1,641,333,394) 2,465,750,091% (ZE =%
ordinary shares of HK$0.10 each % 1 1,641,333,394%%)
BREEBE010TZ
LER 246,575 164,134
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHRGE P AP BRRMEE
FINANCIAL STATEMENTS
16. ISSUED CAPITAL (continued) 16. BBRITRA(F)
During the period, the movements in issued capital were as MRz BBITREAZHHINWT
follows:
Share
Number of Issued premium
shares in issue capital account Total
BRTRAHA BETRA R EER @it
HK$'000 HK$'000 HK$'000
BETT BETT BETT

At1July2019,30 June 2020 R=-F-AFLA-H:

and 1 July 2020 ZECRERAZTAR

e 0 = 1,641,333,3% 164,134 29,020 193,154

Exercise of share options TP EE AR (M sth)

(note b) 2,500,000 249 603 852
Rights issue (note ¢) R (k) 821,916,697 82,192 213,698 295,890
At 30 June 2021 WZEZ—-%:F=1H 2,465,750,091 246,575 243,321 439,896
Notes: Biaz -

(@) On 4 March 2021, the Company passed an ordinary resolution @@ M-Z_—S-AMH AR/FDE
to approve the authorised share capital of the Company be BIREBRER - UHEEBILR
increased from HK$200,000,000 divided into 2,000,000,000 #51,000,000,0008% B 17 if1 = A& 2 ]
shares of HK$0.10 each to HK$300,000,000 divided into ZIETE RN #£200,000,00070 5 £
3,000,000,000 shares by the creation of an additional 2,000,000,000/ & [ {8 8 #50.107C
1,000,000,000 shares. 2 Bin 3L 1% % %6300,000,00070 79 4

3,000,000,0008% A% {5

(b)  The subscription rights attaching to 2,500,000 share options (b)  2,500,00017 & R # BE fY 2 2 B8 42
were exercised at the subscription price of HK$0.275 per share, REEEKRBE.275LEITE - B
resulting in the issue of 2,500,000 shares of HK$0.10 each for #172,500,000/% 5 % H {85 %50.107T
a total cash consideration, before expenses, of HK$688,000, Z Bty B3R e K {E B $688,000
and the related share option reserve of HK$164,000 was TL(REFAX) - R ERRERTE
transferred to the share premium account upon the exercise of W - iEE R AR I G B 164,0007T 2
these share options. BRERMHEERA -

(c)  After the completion of the rights issue on 12 April 2021, the (0 RZZE_-—FWMAT_BTRKERK
Company raised gross proceeds of HK$295,890,000 before % KRABREEBRBRRGHEMQ)
expenses by issuing 821,916,697 rights shares at a price 1 & B 3R A A ) 2 B — (1) £ IR AR )
of HK$0.360 per rights share on the basis of one (1) rights 2 EZAE - DLAR 7 S 1R B IR (AR AR 1
share for every two (2) then existing shares to the qualifying A #0.3607T < B 153 177821,916,697
shareholders. The weighted average number of ordinary shares AR 17 - A 2 5% #5295,890,000
in issue for the purpose of calculation of basic and diluted T PTG RIRAE (RFRMX) ° fia
loss per share has been adjusted for the bonus element of the EERAANEEBEZCRTER
rights issue. %gﬂfgifﬂgﬂEM\%Z,IWEMN’E
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17.

SHARE OPTION SCHEME

Share options are granted to certain directors and employees.
The exercise price of the share options is determinable by the
board of directors, but may not be less than the highest of
(i) the Stock Exchange closing price of the Company’s shares
on the date of the grant of the share options; (ii) the average
Stock Exchange closing price of the Company's shares for the
5 trading days immediately preceding the date of the grant;
and (iii) the nominal value of the Company’s shares.

The exercise period of the share options granted is
determinable by the board of directors, and commences after
a certain vesting period and ends on a date which is not
later than 10 years from the date of the grant of the share
options. The Group has no legal or constructive obligation to
repurchase or settle the options in cash.

As a result of the rights issue completed on 12 April 2021,
the number of shares issuable and the exercise price per
share payable upon exercise of the outstanding share options
granted on 5 January 2021 under the share option scheme
were adjusted from 90,000,000 to 90,818,101 and from
HK$0.460 per share to HK$0.456 per share respectively.

The expense recognised in the condensed consolidated
statement of profit or loss and other comprehensive
income for employee services received during the period is
HK$4,073,000 (2020: HK$643,000).

AR & B I AR Y

17.

BRETE

BREDETETEERESR - BRE
ZITEEHESEE  ETHERMA
TZ&BE  (NERER D AHAR
BRI R AP 2 T 18 () B
A B A58 2 5 B AN 2 BB 40 1B 52 A
ZFHWRHE  R>iNARFRHEE -

ERHBREZTESAESSER
YEETHBRRRFARINERER
AR 0FAEM - AEELEE
BAIMTEEARCBOIEEBR
e

HREBER-_Z-_—FNA+=B%
B REERESE R —F—
AREAEREZMRTEBREET
FEERABTZRNEE RBRERH E
R z112E - 29 51890,000,000/%
#7590,818,101 % kA& REE 0.460
TLABEGRE0.456 T -

RERZEBEEREMEERERR
1R B 7 HI R B 1R 4 PR 7% T RE R 2 B
Y BB 4,073,000 (ZE T F ¢
7B #643,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHRGE P AP BRRMEE
FINANCIAL STATEMENTS
18. RELATED PARTY TRANSACTIONS 18. BEALXRS
(a) Material transactions with related parties (a) HEEALIZERRS
In addition to the transactions and balances detailed RGBS EI K Fraf it
elsewhere in the condensed consolidated interim IR RERIN REBERBAR
financial statements, the Group had the following HEAEATETZEARZNT :
material transactions with related parties during the
period:
Twelve months ended 30 June
BEAA=THLT=MEA
2021 2020
—BC--f i 33
(Unaudited) (Audited)
(REER) (B&ER)
Notes HK$'000 HK$'000
i BETT BETT
Rental and other income from 1) (B 2 B /8 2 AR
a fellow subsidiary e REMRA (i) 1,098 -
Purchases of garments from related [ B84 2 AR B AU K
companies (ii) 934 2,13
Interest on loan from immediate ERERAAERZHE
holding company (ii) 1,680 -
Service fee to a fellow subsidiary MR ZHBA AL
R & (iv) 786 -

second interim report % — ) & Hj ¥ & 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM GLERCE Bk 5 E L

FINANCIAL STATEMENTS

18. RELATED PARTY TRANSACTIONS (continued) 18. BEEALRS (#)
(a) Material transactions with related parties (a) EBEATZEARXRZ (£#)

(continued)

Notes: Wizt -

(i)  Rental and other income from subletting portion of () AEE>EBOBLEWET
the Group's office premises to a fellow subsidiary was RZNBARzAE REMIK
charged in accordance with the terms of a sub-tenancy ADRBEAREEERZWE R
agreement entered into between the Group and a fellow BIFTRTAL 2 2 M % 2 1G5 ET
subsidiary. Ho

(i) Purchases of garments from certain wholly-owned iy METEXEREEERAA
subsidiaries of Laws International Group Limited (“Laws ((BEER]) 2ENERAA
International”) were determined by reference to the RBRKXDLRBRERZMES
prevailing market prices. Laws International is wholly Rl BRBEIBEDHERELLE
owned by the trustee of a discretionary trust set up by a (TBEED)RBERGE ([
relative of Mr. LAW Ka Sing (“Mr. Law”) and Mr. LAW EARREDZBRERHR I 22
Ching Kit Bosco (“Mr. Bosco Law"), the latter of whom BiEAzETAZERE %
is an eligible discretionary object. Ms. TSIN Man Kuen EREBERXBAN -HEBK
Bess, the spouse of Mr. Law, was an executive director TARABEEZEB TAAD
and the chairman of the Company and Mr. Bosco Law is RAZHTEERER MEL
a non-executive Director of the Company. REERRRAZFNTES -

(i) Interest was incurred from the loan from immediate (i) FEREEERAAZERM
holding company which was fully repaid during the EE VYERHREZHEE-
period. The interest was charged in accordance with FEDREBEREERFGEZER
the terms of a shareholder loan agreement entered DAV ZRRERBZEZ
into between the Group and the immediate holding BHGTE -
company.

(iv)  The service fee in relation of managing online shops vy EERYEAEZEZSTEBKT

at various e-commerce platforms in the mainland
China was charged in accordance with the terms of an
agreement entered into between the Group and a fellow
subsidiary.

BMEBEEZRBEDRER
SEARRMBARMALZ
s ARG E -

second interim report 2 — X & Hj

¥ & 2020/21



/5 Bossini International Holdings Limited 4 i &€ Bl & & @ A R 2 &

NOTES TO THE CONDENSED CONSOLIDATED INTERIM fAREE R RR M
FINANCIAL STATEMENTS
18. RELATED PARTY TRANSACTIONS (continued) 18. BEALXRS (&)
(b) Outstanding balances with related parties (b) HEEALZzAREBRFELERR
At At

30 June 2021 30 June 2020
R-IBZ—-F RZZTZTF
AA=TH ANA=+H

(Unaudited) (Audited)
(REER) (&%)

Notes HK$'000 HK$'000
liFs3 BET R BT

Due to a fellow subsidiary ENRRNBARAZKE () 405 -

Due to related companies eI B E A AR (ii) - 7

Notes: Bzt -

() Amount due to a fellow subsidiary is unsecured, iy ENREHBARRIEAEK
interest-free and repayable within 5 business days from e BRARKERBELHS
the invoice date. BEIEXRAERE -

(i)~ Amounts due to related companies were unsecured, iy ENEEAFZEASEER -
interest-free and repayable within 45 days from the % B NAREZEHBRASK
invoice date. A{EE -

second interim report % — ) & Hj ¥ & 2020/21



NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

18. RELATED PARTY TRANSACTIONS (continued)

() Compensation of key management personnel

AR & B I AR Y

BEALRZ (&)

Bossini International Holdings Limited @fiE @B EBER AT / 8

(0 TEEBABZHHE

Twelve months ended 30 June
BEAA=tAHL+T=@A

2021 2020

—B--f i 3

(Unaudited) (Audited)

(RBER) (f8&Z)

HK$'000 HK$'000

BT BT

Fees fitka 1,856 -

Short term employee benefits HHEEREF 12,801 17,922

Equity-settled share option expense BEaiEEBRERS 2,946 406

Pension scheme contributions BIRSEEIfR 126 198
Total compensation paid to key THFEEERAEY

management personnel wEAE 17,729 18,526
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fAREE R RR M
FINANCIAL STATEMENTS
19. CAPITAL COMMITMENTS 19. EXEE
At At
30 June 2021 30 June 2020
R-B--F RZZZZF
~AZ=TH ~NA=TH
(Unaudited) (Audited)
(REER) (B&%)
HK$'000 HK$'000
EETT BT
Contracted, but not provided for: BRTHEREE
Leasehold improvements HENEEE 234 442
Furniture, fixtures and office equipment & ffl * X E R H A ZHME 1,438 311
1,672 753
20. CONTINGENT LIABILITIES 20. IAEE
During the period under review, the Group had no material FEBEHA AEE 2 KABEE S
changes in contingent liabilities since 30 June 2020. “EFRNAZTHURTESKES -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

21.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

The financial assets/liabilities at fair value through profit or
loss were carried at fair values at 30 June 2021. Management
has assessed that the fair values of the cash and cash
equivalents, pledged bank deposits, debtors, financial assets
included in prepayments, deposits and other receivables,
financial liabilities included in trade creditors, other payables
and accruals, bills payable, lease liabilities and amount due
to a fellow subsidiary approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of non-current deposits, the non-current
portion of other payables and the non-current portion of
lease liabilities have been calculated by discounting the
expected future cash flows using rates currently available
for instruments with similar terms, credit risk and remaining
maturities. The Group's own non-performance risk for other
payables as at 30 June 2021 was assessed to be insignificant.

The Group enters into the financial assets/liabilities at fair
value through profit or loss (i.e., forward currency contracts)
with creditworthy financial institutions with credit ratings
from A-1 to A-1+. Financial assets/liabilities at fair value
through profit or loss, including forward currency contracts,
are measured using valuation techniques similar to forward
pricing, using present value calculations. The models
incorporate various market observable inputs including the
credit quality of counterparties, foreign exchange spot and
forward rates and interest rate curves. The carrying amounts
of forward currency contracts are the same as their fair
values.

AR & B I AR Y

21.

EMIAZAFENE

RZZEZ—FRNA=+HZRERRR
ATFEIEZEMEE " BBENER
FEIK - ERECHERERASSE
BRE - AEFRITER - BUR
ERPABENE B REMEKIRE
ZEMEE CAABRNER  HtE
NREREHRRCERAE BEHE
B HERERENRRNMNERRNRE
ZAFERFESZREEAEE T8
RRZETATDRERADIE -

PREENBBZATERERNRZST
CHERETERIAZRBZEHEA
o aBsERHERN - AAMARD
FEZTERBROT :

RS - H iR FURIEAN A S0
LEEaEFNHENZAFERA
BRUOGS  GERREFBFR LT
B2 BINEFRBHARRERERT
B RERBR_E_—FA=1H
HOE M I 3R TR AR R E R
TEKX-

REFREEFRAAIEA-I1+ZER
RiFScREBIINERZRRATE
JIEz eMEE,/BE(NEHERKS
4)) c REFERATENEZERE
E/BE BERBEERAY  HRA
HIRHTEEAUNGBERN  RARE
SHEEAE  REENBEZENSA
BRNBAZE  BEXZYUAINEE
B & -GN A BV ER R R R 2R R R
B RPEBANYEREERS A
FEAR -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

21. FAIR VALUE MEASUREMENT OF FINANCIAL 21.
INSTRUMENTS (continued)

As at 30 June 2021, the Group had the following financial
assets and liabilities at fair value through profit or loss:

EAAR S I I R I o

EMIRZRFETE (A)

NZZE-—FXA=1+0 KAEEHH
UTREBEEREATFENRZEBEE

kBE:
At 30 June 2021 At 30 June 2020
R-E--%xA=tH RZZE-FF A=1H
(Unaudited) (Audited)
(RBER) (BE7)
Assets Liabilities Assets Liabilities
BE 8f& a8 BE
Note HK$'000 HK$'000 HK$'000 HK$'000
Hi# BT BT BETT BETT
Forward currency REEBAH
contracts (i 254 - 593 7
Note: Mt -
(iy  The fair value measurement of the forward currency contracts () BHEEANZATEFENERE

were using significant observable inputs (level 2 of fair value

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (2020: Nil).

22. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 22,

The condensed consolidated interim financial statements
were approved and authorised for issue by the board of
directors on 13 August 2021.
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