dh BOER POWER HOLDINGS LIMITED
CLEDEERTI o

BOER POWER

(Incorporated in the Cayman Islands with limited liability)
(PHASREAMKZNBERDF)
B X55% Stock Code: 1685

2021

INTERIM REPORT
A R




o,

3 2 .‘.;:‘

0 ContentsH &% © 1\
O
O D O O O 0
D CO OLIDATED O 0

=




N

—O0 02

CORPORATE INFORMATION
LAFEH

BOARD OF DIRECTORS
Executive Directors

Mr. Qian Yixiang (Chairman and Chief Executive Officer)
Ms. Jia Lingxia (Chief Operating Officer)

Mr. Zha Saibin (Mr. Yu Wai Ming as his alternate Director)
Mr. Qian Zhongming

Mr. Yu Wai Ming

Independent Non-executive Directors

Mr. Tang Jianrong
Mr. Qu Weimin
Mr. Lai Wai Leuk

AUDIT COMMITTEE

Mr. Lai Wai Leuk (Chairman)
Mr. Tang Jianrong
Mr. Qu Weimin

REMUNERATION COMMITTEE

Mr. Lai Wai Leuk (Chairman)
Mr. Tang Jianrong

Mr. Qu Weimin

Mr. Qian Yixiang

Ms. Jia Lingxia

NOMINATION COMMITTEE

Mr. Lai Wai Leuk (Chairman)
Mr. Tang Jianrong

Mr. Qu Weimin

Mr. Qian Yixiang

Ms. Jia Lingxia

COMPANY SECRETARY
Mr. Chan Shiu Pu

AUTHORISED REPRESENTATIVES

Ms. Jia Lingxia
Mr. Chan Shiu Pui

AUDITOR
BDO Limited

LEGAL ADVISER
Jeffrey Mak Law Firm

INVESTOR AND MEDIA RELATIONS
CONSULTANT

Financial PR (HK) Limited

BOER POWER HOLDINGS LIMITED EEEHEREBRAHE

—ZT - —FHEIRE  Interim Report 2021

B

HITES

RS (B AR TIAREL)
BEERBERLT(BEEEE)

BEWERE (REHXLERAETEE)
#IREA A

RESTE

BYFHTES
e Sited
BHRREE
RERTEE

B REY
RAERE S ()
et bt
R S

FMHEES
BRI (ZE)
e bt
ERRELE
EEOMELE
HExErt
REEZRE
RERSTE(EE)
Eged bt
EWREE
RO LE
ExERt
DNAME
PRABIZSE

RERE
EaELL

PRABIE

R BUEm
BANEEFRTMEBEMERAR

SRR
B3N E

REE R EEBARER

TR (EE)ARAR



N N

. |
N—

CORPORATE INFORMATION (continued)
NEER @)

REGISTERED OFFICE

Windward 3
Regatta Office Park
P.O. Box 1350
Grand Cayman
KY1-1108

Cayman Islands

HEAD OFFICE IN THE PRC

Luoyang Road
Yangshi Industrial Park
Huishan District

Wuxi City

Jiangsu Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG

KONG

Unit D, 6th Floor
Neich Tower

128 Gloucester Road
Wanchai, Hong Kong

PRINCIPAL SHARE REGISTRAR AND

TRANSFER OFFICE IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Ltd
Windward 3

Regatta Office Park

P.O. Box 1350

Grand Cayman

KY1-1108

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

COMPANY’S WEBSITE

www.boerpower.com

STOCK CODE
1685

AfRER

Windward 3
Regatta Office Park
P.O. Box 1350
Grand Cayman
KY1-1108

Cayman Islands

RERM SR

+
LERE
L5
=@
BHIER
B

BERITREXME

B

BT
37812858
HEEKXECEDE

MEREITEROVBFETE

Ocorian Trust (Cayman) Ltd
Windward 3

Regatta Office Park

P.O. Box 1350

Grand Cayman

KY1-1108

Cayman Islands

BEREEFELE
B RESBRARAT

SFRER1835
BRI L

1718

1712-1716 %

YNGIE D
www.boerpower.com

AP 1ER

1685

BEEHEZERERLDT BOER POWER HOLDINGS LIMITED

Interim Report 2021 —Z — —FrhHisfs

03 O—



—O 04

MANAGEMENT DISCUSSION AND ANALYSIS

THEBE RS

The board (the “Board”) of directors (the “Directors”) of Boer
Power Holdings Limited (the “Company” or “Boer Power”) is
pleased to present this interim report, including the unaudited
interim financial statements of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended 30 June 2021
(“1HY2021” or the “Period”).

MARKET REVIEW

In 1HY2021, the effect of the COVID-19 pandemic (the
“Pandemic”) continued to linger. The Delta variant from India not
only imposed another huge challenge on the public healthcare
system around the world, but also disrupted business activities
during THY2021. In particular, the shortage of upstream
raw materials slowed down the growth of certain industrial
manufacturing industries. Nonetheless, the rollout and wide
adoption of vaccines brought internal stability to China’s
economy and society. According to the China Economic Report
published by the National Bureau of Statistics, the National
Bureau of statistics announced that based on the operation of
the domestic economy in 1THY2021, fixed asset investment of
China (excluding farmers) amounted to RMB25,590.0 billion for
the period from January to June 2021, representing a year-on-
year increase of 12.6% and up 9.1% as compared to the period
from January to June 2020. During the past two years, the
average growth rate was 4.4%. The steady improvement of the
economy effectively supported the market recovery in all aspects.

In recent years, the digital economy has become a major form
of economy following the agricultural economy and industrial
economy. Digital transformation is driving profound changes
to how we produce, live and govern. During the Pandemic,
people have shifted from offline to online working to practice
social distancing and prevent the spread of disease. This has
greatly facilitated the implementation of the digital economy
development strategy in China. The modern information
network, as an important vehicle, requires power to operate,
which boosts the demand for electricity. In terms of national
power consumption, China’s power demand continued to grow
rapidly in 1THY2021. According to the national statistics on the
power industry published by the National Energy Administration
lately, the national total electricity consumption amounted to
3,933.9 billion KWH for the period from January to June 2021,
representing a year-on-year increase of 16.2% and is the highest
growth rate in more than a decade. Of which, total electricity
consumption reached 703.3 billion KWH in June, representing
a year-on-year increase of 9.8%. From January to June 2021,
the national newly installed power generation capacity amounted
to 51.87 million KW, which was roughly more than two times
the installed capacity of the power stations in the Three Gorges
Dam. In view of this, enterprises are actively seeking to adopt
advanced technology, reasonable planning as well as a green
and low carbon approach to enhance the efficiency of power
consumption, so as to adapt to the development of new data
centres in line with economic growth. Overall, the demand for
intelligent power transmission and distribution equipment is on
the rise.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)

EEE W& DT

During the Pandemic, 5G became the crucial technology to
reduce the digital gap. The Pandemic also highlighted the strong
market demand for more efficient and advanced technologies
that are required for the enhancement of connection and
communication, the construction of global healthcare
infrastructure and the development of industry 4.0. It is expected
that the government will make substantial efforts to promote or
relaunch 5G infrastructure and applications. Hence, China will
push forward the construction of the new type of infrastructure,
including data centres. In the era of digital economy, the smooth
operation of data centres provides a safeguard for normal
business operations in all sectors. Recently, the “Set Sail” Action
Plan for 5G Applications (2021-2023) (5GFE& R “&5 N 178512
(2021-20234)) (the “Action Plan”) was jointly issued by nine
ministries including the Ministry of Industry and Information
Technology of the People’s Republic of China, the Office of
the Central Cyberspace Affairs Commission and the National
Development and Reform Commission of the People’s Republic
of China (“NDRC”). Taking into account the current state and
development trend of the data centre industry, the Action Plan
set the development goals for each phase and promoted the
development of new data centres through six special measures,
including 20 specific missions and six projects. The data centre
industry is a veritable highly power consuming industry with its
significant use of energy by a massive amount of servers, storage
units, switches and hundreds of billions of chips in operation.
Despite the strong growth of the data centre market, high power
consumption of infrastructure is a headwind for technology
advancement in the industry. Thus, enterprises face a major
challenge of establishing a safe and energy-saving power supply
system. A safe, stable and efficient power supply is required
for data centres to develop new infrastructure. This brings
tremendous potential business opportunities to the Group which
devotes considerable efforts to exploring intelligent electrical
integrated management products and services.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)

EEE W& DT

BUSINESS REVIEW

During the Period, the global economy recovered at a slow pace.
Nonetheless, the Pandemic remained severe in some countries
and disrupted overseas infrastructure construction. In light of the
ever-changing business environment, the Group recognised the
importance of sustainable development and seized opportunities
to actively adjust operational strategy by conducting high-
quality businesses in a sound manner and enhancing operation
efficiency through refinement of operation. However, the delay
in the progress of tendering and construction of overseas
infrastructure and other projects led to the drastic decline in
revenue from overseas projects during the Period. As a result,
the revenue of the Group was RMB272.6 million for the Period (six
months ended 30 June 2020: RMB342.8 million), representing a
year-on-year decrease of 20.5%. Benefited from the continuous
technological upgrade, increasing added value of products
and services, and the steady improvement of the product mix
for sales and customer structure of services, the gross profit
margin of the Group increased by 4.6 percentage points year-
on-year to 34.3% and the gross profit reached RMB93.5
million (six months ended 30 June 2020: RMB101.6 million),
representing a year-on-year decrease of 8.0%. Meanwhile, with
the continuous implementation of refined management strategy,
the Group has maintained good operation efficiency, resulting
in a further decrease in administrative and other operating
expenses. Coupled with the one-off gains from the disposal
of certain subsidiaries of the Group during the Period, profit
from operations, profit before taxation and profit for the Period
amounted to RMB116.0 million (six months ended 30 June
2020: RMB25.9 million), RMB99.6 million (six months ended 30
June 2020: RMB7.8 million) and RMB49.1 million (six months
ended 30 June 2020: RMB7.3 million) respectively, representing
a significant year-on-year increase of 347.7%, 1,178.8% and
571.2% respectively.

As the Group continued to implement a stringent internal control
system during the Period, its trade receivables, trade and bills
payables and inventory maintained at a reasonable level at the
end of the Period, while finance costs continued to decrease. The
Group has recorded positive operating cash flows consecutively
for the past five and a half years. In addition, the Group
significantly improved its gearing structure due to its disposal of
certain subsidiaries with net liability and greatly reduces its liability
during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)

EEE W& DT

During the Period, the business of the Group can be divided into
the following two segments:

— Intelligent Electrical Integrated Management Solutions (‘IEM
Solutions”); and

— Components and Spare Parts Business (“CSP Business”).

China Southern Power Grid Co., Ltd. (“Southern Grid”) has
published the Action Plan of Southern Grid for Integrating into
and Serving New Type of Infrastructure Construction (2020
edition). According to the plan, Southern Grid would invest a
total of RMB92.8 billion into key utility projects for the benefit
of the society as a whole between 2020 to 2022. Southern
Grid would focus on raising the quality and efficiency of power
grid development, strive its efforts to enhance the construction
of infrastructure for digital power grids, and improve the
development and operation standards of intelligent power
grids. As the power IoT is built on the foundation of intelligent
power grids, the plan would bring full and long-term benefits
to the principal business of the Group, namely the provision
of intelligent power management system solutions. Based on
modern communication and Internet technology and relying on
its own “Cloud Smart” big data platform, the Group offered its
customers the solutions for intelligent power distribution, power
consumption and energy efficiency management, including
hardware integrated systems, customised operating systems and
software, new energy power generation and sales of electricity
systems, as well as one-stop intelligent electrical integrated
management solutions for products and services used in online
and offline operation and maintenance management. Leveraging
its technological advantages, the Group performed uninterrupted
monitoring, data collection and two-way transmission on electrical
terminal equipment via the Internet, which allowed it to conduct
real-time analysis on operation and energy efficiency to secure
safe operation of equipment and enhance operation efficiency.
With over 35 years of professional experience, the Group is
one of the few service providers in the industry that offers one-
stop intelligent electrical integrated management solutions for
various sectors, which has given it a first-mover advantage.
In recent years, the Group has also gradually optimised the
power consumption databases of different industries. Combined
with years of experience accumulated in intelligent power
management technology, Boer Power is able to ensure safe and
reliable operation, while committing to reducing operating costs
and creating actual economic benefits for customers.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)

EEE W& DT

As a core component of the new infrastructure, the development
of 5G is actively underway. At the same time, the demand
for data centres keeps on growing in the digital era. With the
implementation of supportive policies and increasing favourable
measures and manpower, the action plan will encourage the
launch and use of data centres. Currently, power consumption
of data centres accounts for 2% of national power consumption
in China and its share has been on a rising trend. Against the
backdrop of carbon peak and carbon neutrality, it is important
to strike a balance between development and energy saving.
Over the years, the Group operates in the data centre power
distribution market. Leveraging its technology optimisation efforts
and the services of “One-stop Data Centre Solution”, it maintains
a good image and reputation in the market and continues to win
market share. The Group will seize opportunities arising from the
new infrastructure and enhance the service experience to offer
services in better quality.

China’s urban rail transit industry is expected to enter a period of
rapid growth. As of the end of 2020, China operated urban rail
transit lines in 40 cities, with operating routes totalling 7,978.19
km. The coverage of the urban rail transit network is expanding
across the country. During the 13th Five Year Plan, the operating
mileage of China’s Metro railway network will stretch for more
than 5,400 km. It is expected to cover 7,436 km by 2021 and
exceed 12,000 km by 2026. Recently, the NDRC and the
Ministry of Housing and Urban-rural Development of the People’s
Republic of China issued the Plan for Urban Sewage Treatment
and Recycling Development for the 14th Five Plan ([ 49 F 13
R57KERIE R ERIE M AEREA A, which stipulated that the
direct discharge of domestic sewage and the lack of collection
and treatment facilities shall be substantially eliminated for urban
built-up areas, and at least 70% of domestic sewage shall be
collected in a centralised manner for all cities by 2025. The Group
is committed to providing diversified services and customised
solutions for various infrastructure construction and municipal
construction projects, including intelligent power solutions to
buildings, rail transit, wastewater treatment and different types of
transportation hub projects. The rise of new infrastructures and
the digital economy creates the need to further optimise planning,
reduce energy consumption and minimise the mismatch of
demand, which brings new demand and growth potential for the
business of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)

EEE W& DT

During the Period, the Group not only provided customised
intelligent, energy-conserving and highly efficient system
solutions, but also offered long-term maintenance and
consultancy services and products to the customers. As a result,
it gained wide market recognition and built a good and long-term
relationship with clients, including a number of top Fortune Global
500 companies as well as domestic and foreign large-scale and
long-term corporate customers. In terms of market share, the
Group also outperformed its peers. Meanwhile, it garnered a
well-established presence and reputation in the industry when
maintaining cooperation with domestic leading companies in the
communication and data centre operation sectors.

In regard to the overseas market, the ongoing Pandemic
shook the global economy. Due to the profound impact of the
Pandemic, infrastructure projects under construction or planning
did not progress well around the world. This posed a huge
challenge to the Company in the bidding and implementation of
overseas projects during the Period. In order to address the mid-
to-long term negative impact brought by the unstable outbreak
overseas, the Company continued to adopt prudent operating
and financial measures during the Period. Meanwhile, it also
developed new overseas business prudently and steadily through
its existing global sales network and four overseas branches. By
seizing all opportunities for business cooperation and growth, it
aimed to create momentum for sustainable development.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)

EEE W& DT

During the Period, the Group pursued business innovation
and upgrade. It increased investment in the research and
development of products and services for its “Cloud+” full-cycle
offerings, so as to provide high-end customised intelligent and
energy-saving electrical management solutions for customers
from multiple industries. On the basis of modern communication
technologies, it offered services such as the collection and
analysis of power consumption-related data, real-time monitoring,
malfunction alert, and online and offline maintenance and
operation for customers. The platform formed a solid foundation
for the leading technology and related advantages of the Group in
the field of power-related cloud data platforms. Looking forward,
the Group will continue to optimise the operational efficiency and
the operating system of “Cloud+”, thereby providing intelligent
power management services to more clients and industries.
Besides, for the past 35 years, Boer Power has always been
known for its outstanding intelligent power transmission and
distribution solutions. Its software and hardware offerings and big
data platform have long been at the forefront of the industry. As
disclosed in the announcement of the Company dated 30 June
2021, the solar power business and the relevant engineering,
procurement and construction (“EPC”) business of the Group
was in a net liability and loss-making position for a prolonged
period and their asset-heavy business model was not in line with
the long-term development needs of Boer Power which had a
focus on technology and innovation. Additionally, the solar energy
and EPC businesses had little synergy with the core businesses
of the Group. In view of this, the Group disposed of the above
businesses during the Period.

SUBSEQUENT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this interim report, the Group does not have
any material subsequent event after the end of the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)
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PROSPECT

During the Period, global economic and business activities
took a direct hit from the Pandemic, which had an impact on
the revenue of the Company. In terms of the world’s economy,
the US 10-year Treasury yield significantly increased year-on-
year in the first quarter of 2021. At the same time, international
commodity price was far higher than the pre-Pandemic level.
The lack of a concrete schedule for ending quantitative easing
announced by central banks in major economies, including the
US Federal Reserve, the European Central Bank and the Bank
of Japan, triggered international and domestic concerns about
accelerating inflation and financial risks in the future. Against
the backdrop of the Pandemic, these uncertainties created a
challenging market environment. Nonetheless, the Group is
strongly confident with the profitable prospects throughout
2021 due to the vaccine rollout, the professional management
capability and well-proven operating strategy of the Group, the
trend of the new type of infrastructure driven by the rise of the
digital economy and 5G applications, and the favourable factors
brought by the power grid, data centre and rail transit market.

According to the latest predictions of Gartner, Inc., the
infrastructure expenditure for data centres worldwide is expected
to reach US$200 billion in 2021, representing an increase of
6% compared with that of 2020. It is anticipated that by 2024,
the number of medium-to-large scale data centres in China
will exceed 80,000 and the data centre market will maintain its
growth trend in the future. As stated in the IDC White Book Data
Age 2025, total global data will increase from 33ZB in 2018 to
175ZB in 2025. With the support of government policies, the
big data centre industry is embracing a new development trend
and domestic data volume will increase sharply at a compound
growth rate of over 30% in the upcoming seven years. China
is projected to possess the largest data volume in 2025 as
compared with Europe, the Middle East, Africa, Asia-Pacific and
the United States. The digital economy is a series of economic
activities that adopt data resources as a crucial production
factor, the modern information network as an important vehicle,
and the effective application of information and communication
technology as a major driver for efficiency enhancement and
economic restructuring. China’s investment in 5G and data
centre construction is beneficial to intelligent power management
system solution providers and further facilitates the sales of “One-
stop Data Centre Solution” by the Group. With over 35 years of
professional industry experience, the Group is confident that it will
be able to seize opportunities and secure more orders to expand
its market share by leveraging the long-term cooperation and
extensive service experience with domestic and overseas top-
class data centre operators and telecommunications companies.
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According to the Overview of Urban Rail Transit Lines on
Mainland China for 1HY2021 published by the China Association
of Metros, there were urban rail transit lines in 49 Mainland China
cities with a total length of 8,448.67 km as of 30 June 2021.
The China Association of Metros predicted that an additional
city would commence the operation of urban rail transit lines
with an operating length of approximately 700 km in the second
half of 2021. In addition, the NDRC and the Ministry of Housing
and Urban-rural Development of the People’s Republic of China
published the Plan for Urban Sewage Treatment and Recycling
Development for the 14th Five Plan ([P0 ¥ $E)5 /K R IE &
BRI R BERERE), which stipulated higher standards and
requirements for water treatment. As compared to the 13th
Five Year Plan, the 14th Five Year Plan set out a higher goal
for centralised collection of municipal and domestic sewage
(striving for over 70% by 2025). While the Pandemic delayed the
progress of urban railway construction and led to the cessation
of railway operation and the decline in the number of passengers,
we expect that the urban rail industry should enter a new
development phase after the Pandemic is brought under control
completely. The Pandemic has raised public awareness on
personal hygiene and the safety of water resources. The society
has gradually paid more attention to sewage treatment. Benefited
from China’s increasing investment in new infrastructure
and sewage treatment, the Group is expected to be able to
capture new opportunities for business development in various
infrastructure related sectors, including the rail transit and sewage
treatment industries.

The improving performance of electric vehicles will be driven by
China’s efforts in optimising the supporting facilities. China’s
electric vehicle industry is expected to grow rapidly, and the
domestic sales of electric vehicles are estimated to reach 6.2
million by 2026. To encourage the development of new energy
vehicles, China has been introducing better policies for ancillary
facilities in towns and promoting the rapid growth of the charging
pile sector in recent years. According to the Implementation
Proposal for Eight Major Projects in the Automotive Sector Mid-
to-long term Development Plan published by the China Society
of Automotive Engineers, it is expected that China’s annual
production and sales of new energy vehicles will amount to 7
million, the specific energy of dynamic battery system will reach
350Wh/kg and the production and sales of new energy vehicles
will account for 20% of the overall automotive market by 2025.
With its abundant reserves in ancillary power products, the
Group is set to grasp such opportunities and increase efforts in
business development.
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Boer Power has been dedicated to exploring the industry for over
35 years. Leveraging its industry-leading technology, extensive
project experience and well-established big data platform for
the power sector, the Group has built up significant strengths in
terms of business scale and quality, which continuously attract
new and existing customers including many Top 500 international
companies and large corporates at home and abroad. Over the
years, it has also established a win-win relationship with leaders
in the target industries and offered them one-stop intelligent
power integrated management solutions. Looking forward, the
Group will maintain its present customer base and identify more
high-value customers through active participation in tenders, with
a view to increase the market share and secure more orders and
opportunities.

Looking into the second half of 2021, in view of the uncertainties
arising from the unpredictable global pandemic, the Group will
adhere to the solid and prudent operation strategy and strictly
review project risks. Apart from consolidating the substantial
business growth, the Group will also promote business
innovation and upgrade as its future development approach
by improving and optimising the one-stop intelligent power
integrated management system and its own product structure
continuously. Meanwhile, it will further refine the management
process to ensure operating efficiency, control operating costs
and boost profitability. Furthermore, it will consistently perform
strict internal control, which has become one of its operational
focuses, in order to maintain its trade receivables, trade payables
and inventories at a reasonable level. This will help ensure a
continuous positive cash flow, further reduce borrowings, cut
finance costs on an ongoing basis and continue to improve the
gearing structure of the Company. Capitalising on the rise of the
digital economy, the Group will actively respond to the relevant
policy and seize all available opportunities for cooperation and
business development. By gathering momentum for sustainable
development, the Group will strive to maximise shareholder value.
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OPERATION AND FINANCIAL REVIEW
Revenue

During the Period, the business of the Group was divided into the
following two segments:

IEM Solutions

Based on modern communication and Internet technology
and relying on its “Cloud Smart” big data platform, the Group
provides its customers with one-stop intelligent electrical
integrated management solutions for the products and services
such as intelligent hardware integrated systems, customised
operating systems and software, intelligent power consumption
and energy efficiency management system, new energy power
generation and sales of electricity solutions, as well as online and
offline operation and maintenance management, thereby ensuring
safe, highly efficient and energy-saving power consumption of
customers and hence maximising the economic benefits of their
power consumption.

The revenue of the IEM Solutions segment of the Group for
the six months ended 30 June 2021 was RMB193.7 million
(six months ended 30 June 2020: RMB258.5 million), which
accounted for 71.1% (six months ended 30 June 2020: 75.4%)
of the Group’s total revenue for the Period. The decrease in the
revenue of the IEM Solutions segment was 25.0% for the six
months ended 30 June 2021 as compared to the same period
in 2020, which was mainly caused by reduced sales orders from
overseas customers due to the outbreak of the Pandemic. The
gross profit of this business segment was RMB66.5 million (six
months ended 30 June 2020: RMB85.1 million), representing a
decrease of 21.8% as compared to the same period in 2020.

The gross profit margin of the IEM Solutions segment increased
from 32.9% for the six months ended 30 June 2020 to 34.4%
for the Period. The increase was benefited from the continuous
upgrade of the Group’s products and technologies.
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CSP Business

The Group also manufactures components and spare parts
for application on electrical distribution equipment or the basic
function units of the solutions and sells such components and
spare parts to its customers, the functions of which can only be
realised through the system or connecting with other hardware.

According to the differences of applications, CSP Business can
be further classified into the below categories:

— Special CSP: the custom-made parts ordered by the
Group’s long-term customers; and

— Standard CSP: the general parts and components being
sold by the Group.

The revenue of CSP Business segment of the Group for the six
months ended 30 June 2021 was RMB78.9 million (six months
ended 30 June 2020: RMB84.3 million), which accounted for
28.9% (six months ended 30 June 2020: 24.6%) of the Group’s
total revenue for the Period. The decrease in the revenue of
CSP Business segment was 6.4% for the six months ended 30
June 2021 as compared to the same period in 2020 was mainly
caused by reduced sales orders from overseas customers
due to the outbreak of the Pandemic. The gross profit of this
business segment was RMB27.0 million (six months ended 30
June 2020: RMB16.6 million), representing an increase of 62.8%
as compared to the same period in 2020.

The gross profit margin of the CSP Business segment increased
from 19.6% for the six months ended 30 June 2020 to 34.2% for
the Period. As the gross profit margin for special CSP is higher
than standard CSP, increase in the proportion of sales of special
CSP led to an increase in gross profit margin.

Other net income

Other net income mainly includes interest income from financial
institutions, refund of value added taxes (“VAT”), government
grants, net gain/loss on disposal of property, plant and
equipment and change in financial assets at fair value through
profit or loss. Other net income decreased from RMB4.8 million
for the six months ended 30 June 2020 to RMB3.0 million for
the Period, which was mainly attributable to the decrease in
government grants and refund of VAT.
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Selling and distribution expenses

Selling and distribution expenses mainly consist of staff costs,
transportation fees, travelling expenses and other miscellaneous
expenses. During the six months ended 30 June 2021, selling
and distribution expenses were RMB31.7 million (six months
ended 30 June 2020: RMB35.3 million), representing a decrease
of RMB3.6 million or 10.2% as compared to the same period
in 2020. The decrease in selling and distribution expenses was
mainly due to the decrease in revenue. Selling and distribution
expenses accounted for 11.6% of the revenue for the Period (six
months ended 30 June 2020: 10.3%).

Administrative and other operating expenses

Administrative and other operating expenses mainly comprised
staff costs, office expenses, depreciation and amortisation
charges and other miscellaneous expenses. Administrative and
other operating expenses for the Period amounted to RMB42.9
million (six months ended 30 June 2020: RMB45.3 million),
representing a decrease of RMB2.4 million or 5.2% as compared
to the same period in 2020. Administrative and other operating
expenses accounted for 15.7% of the revenue for the Period (six
months ended 30 June 2020: 13.2%).

Gain on disposal of subsidiaries

The Group disposed of certain subsidiaries and recorded a
one-off gain of RMB94.0 million during the six months ended
30 June 2021 (six months ended 30 June 2020: Nil). Details of
the disposal of subsidiaries have been set out in note 16 to the
interim financial statements.

Finance costs

During the six months ended 30 June 2021, the Group’s finance
costs were RMB16.3 million (six months ended 30 June 2020:
RMB18.1 million). Finance costs include interest on borrowings
mainly denominated in RMB and finance charges on lease
liabilities. The decrease in finance costs was mainly due to the
decrease in borrowings and lease liabilities.

Income tax expense

During the six months ended 30 June 2021, the Group’s income
tax expense was RMB50.5 million (six months ended 30 June
2020: RMBO0.5 million). The income tax expense for the Period
was mainly attributable to the reversal of deferred tax assets of
RMB50.2 million. Such reversal was mainly due to certain unused
tax credits arising from impairment loss of trade receivables were
expired during the Period.
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Profit for the Period

Profit for the six months ended 30 June 2021 was RMB49.1
million (six months ended 30 June 2020: RMB7.3 million). The
increase in profit was mainly due to a one-off gain on the disposal
of certain subsidiaries of RMB94.0 million recorded by the Group
during the Period, and partially offset by the reversal of deferred
tax assets of RMB50.2 million.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2021, the total assets of the Group were
RMB1,300.7 million (31 December 2020: RMB1,478.1 million)
and the total liabilities were RMB1,010.8 million (31 December
2020: RMB1,280.0 million). The total equity of the Group
amounted to RMB289.9 million (31 December 2020: RMB198.1
million).

The Group’s principal financial instruments comprise cash and
cash equivalents, pledged deposits, trade and other receivables,
trade and other payables, amounts due to related parties, lease
liabilities and borrowings. As at 30 June 2021, the cash and
cash equivalents, net current assets and total assets less current
liabilities were RMB26.3 million (31 December 2020: RMB39.9
million), RMB88.9 million (31 December 2020: RMB155.8 million)
and RMB476.0 million (31 December 2020: RMB697.3 million)
respectively. As at 30 June 2021, the Group had borrowings
amounting to RMB490.0 million (31 December 2020: RMB583.6
million). Borrowings were repayable within five years with
effective interest rates ranging from 1.5% to 5.0% per annum
(31 December 2020: ranged from 1.5% to 9.0% per annum).
Cash and cash equivalents and borrowings were denominated
mainly in RMB. The Group’s gearing ratio, which was expressed
as a ratio of total borrowings over total equity, was 169.0% as
at 30 June 2021 (31 December 2020: 294.6%). The decrease in
gearing ratio was mainly due to the decrease in total borrowing
and increase in total equity after the disposal of Boer Energy
Jiangsu Co., Ltd. (“Boer Energy”).
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CHARGES ON ASSETS

As at 30 June 2021, certain borrowings were secured by certain
buildings of RMB74.9 million (31 December 2020: RMB78.3
million), prepaid leasehold land of RMB29.0 million (31 December
2020: RMB29.4 million) and pledged deposits of RMB120.0
million (31 December 2020: RMB120.0 million).

ASSETS/LIABILITIES TURNOVER RATIO

The average inventory turnover days increased by 43 days from
103 days during the six months ended 30 June 2020 to 146 days
during the Period mainly due to the decrease in cost of sales and
increase in inventories. The average trade receivables turnover
days increased by 106 days from 245 days during the six months
ended 30 June 2020 to 351 days during the Period mainly due
to the decrease in revenue. The average trade payables turnover
days increased by 23 days from 359 days during the six months
ended 30 June 2020 to 382 days during the Period mainly due
to the increasing use of bills payable and longer credit periods
negotiated with certain suppliers.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group did not have any contingent
liabilities.

FINANCIAL MANAGEMENT POLICIES

As the Group’s principal activities are carried out in the PRC, the
Group’s transactions are mainly denominated in RMB, which is
not freely convertible into foreign currencies. All foreign exchange
transactions involving RMB must take place through the PRC or
other institutions authorised to buy and sell foreign exchange.
The exchange rates adopted for foreign exchange transactions
are the rates of exchange quoted by the People’s Bank of China
that are determined largely by supply and demand.

The Group currently does not have a policy on foreign currency
risk as it had minimal export sales and the impact of foreign
currency risk on the Group’s total revenue is minimal.
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MANAGEMENT DISCUSSION AND ANALYSIS (continved)
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SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITION AND DISPOSAL

On 30 June 2021, Boer (Wuxi) Power System Co., Ltd. (“Boer
Wuxi”), an indirect wholly-owned subsidiary of the Company,
entered into an equity transfer agreement with Wuxi Boer Cloud
Technology Co., Ltd. (“Wuxi Boer Cloud”), pursuant to which
Boer Wuxi disposed of its entire 60% equity interest in Boer
Energy at a consideration of RMB50,000 (the “Transaction”).

Wuxi Boer Cloud is owned as to 90% by Mr. Qian Yixiang and
10% by Ms. Jia Lingxia, respectively. Mr. Qian Yixiang is (i) an
executive Director, the chairman of the Board, the Chief Executive
Officer and one of the controlling shareholders of the Company;
(i) the son of Mr. Qian Zhongming, an executive Director; and (iii)
the spouse of Ms. Jia Lingxia. Ms. Jia Lingxia is (i) an executive
Director and one of the controlling shareholders of the Company;
(i) the daughter-in-law of Mr. Qian Zhongming, an executive
Director; and (jii) the spouse of Mr. Qian Yixiang. Accordingly,
Mr. Qian Yixiang, Ms. Jia Lingxia and Wuxi Boer Cloud are
connected persons of the Company and the Transaction
constitute connected transaction of the Company under Chapter
14A of the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

Details of the Transaction are disclosed in the Company’s
announcement dated 30 June 2021 and note 16 to the interim
financial statements.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

As at 30 June 2021, the Group did not have other plans for
material investments and capital assets.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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EMPLOYEES AND REMUNERATION POLICY

The Group had 754 employees as at 30 June 2021 (30 June
2020: 870). The total staff costs for the Period were RMB42.5
million (six months ended 30 June 2020: RMB45.4 million). The
remuneration policy was in line with the current legislation in the
relevant jurisdictions, market conditions and performance of the
staff and the Group.

DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021.

SHARE AWARD SCHEME

The share award scheme (the “Expired Scheme”) was adopted
by the Board on 17 June 2011. The Expired Scheme operated
for 10 years and expired on 16 June 2021.

During the Period, the Company had not purchased any of the
Company’s existing shares on the market for the purpose of the
Expired Scheme.

On 6 May 2021, the Board resolved to grant a total of 4,000,000
shares to Mr. Zha Saibin, an executive Director, under the
Expired Scheme, representing approximately 0.52% of the issued
shares of the Company, the shares were vested on 6 May 2021.

Upon the expiry of the Expired Scheme, a new share award
scheme (the “New Scheme”) was adopted by the Board on
17 June 2021 (the “New Adoption Date”). The purposes of the
New Scheme are to recognise the contribution made by certain
employees of the Group and to provide eligible employees,
being any employee, whether full time or part time and whether
becoming the employee of the Company before or after the New
Adoption Date, of any member of the Group from time to time,
save for those excluded employees as determined by the Board
or the trustee (as the case may be), with incentives in order to
retain them for the continual operation and development of the
Group and attract suitable personnel for the growth and further
development of the Group. The New Scheme involves existing
shares and the Board hopes to encourage employees of the
Group to have, through shares awarded under the New Scheme,
a direct financial interest in the long-term success of the Group.
The New Scheme operates for 10 years starting from the New
Adoption Date.

BOER POWER HOLDINGS LIMITED EEEHEREBRAHE
—ZT - —FHEIRE  Interim Report 2021

EERFMER

RIZE-—FXA=+H AEBHEATS54EE
B(ZZZZFNA="1H :870%) - REIRX
BETIRABARBA2EET(HE-_ZE-F
FRNA=ZTHILENER : ARBE4S4TET) ©
FMBER A AEREREENRITEN « TR
UREBITRAEERRIE -

RE
EEgTEBIREHE_T-_—FA=1H
LERfEA 2 R HIRE

igigd

BEGR_T——F XA+ EBRMKRDER
SFEI(TRIEAETEID) - BIERETBIEEE+4 - I
R —F A+ HEIE -

HIR > ARR]EERI AN TS LBER
RANEAIRARD °

R-ZZT-—FRHANH  EFERZIREDH
FHEIMIITEEEEW L ER TS 4,000,000
BRR%D - AR R EEITRD£0.52% + B 1D
BERZZE-_—FHAHEE -

B EERE EFER_FT=_—FAH
TER([HRA B H ) KA RE) 3
(T#ET8I)) - FEt8 2 B ERAAEEET
BEFELNER - XERRBESERER(E
AEBERKE AR ZEMNEE - TR
FE - MR B2 AT 2 R R A
REEE)  HEFRSRXFEAGRBERME)
BEZZSHRIMERRRIN  LEBERE/ANE
B2 HBEERBERARRSIGEAT RAE
Bz RERME-TERR - HERBABK
- MEFEAEZEEMAEBRT 2BMHE
B SBRAREEERASEZRERNEE
hHAEERMGES o AT ENEER BB
RN B EESH 4 -



CORPORATE GOVERNANCE AND OTHER INFORMATION (continved)
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The total number of all the shares purchased by the trustee under
the New Scheme must not exceed 10% of the issued shares as
at the New Adoption Date (being 77,376,900 shares) unless the
Board otherwise decides. The maximum number of shares which
can be awarded to a selected employee under the New Scheme
in any 12-month period shall not exceed 1% of the issued shares
of the Company as at the New Adoption Date.

During the Period and up to the date of this interim report, the
Company had not purchased any of the Company’s existing
shares on the market for the purpose of the New Scheme.

During the Period and up to the date of this interim report, no
shares were granted under the New Scheme.

As at the date of this interim report, the trustee held 20,343,000
shares under the Scheme, representing approximately 2.63% of
the issued shares of the Company.

UPDATED INFORMATION OF DIRECTORS AND
SENIOR MANAGEMENT

Set out below are the changes and updated information of the
Directors and senior management subsequent to the publication
of the annual report of the Company for the year ended 31
December 2020:

Mr. Lai Wai Leuk has joined Universal Star (Holdings) Limited
(stock code: 2346), a company listed on the Main Board of the
Stock Exchange, as an independent non-executive director
on 15 June 2021. Mr. Lai Wai Leuk resigned as the chief
financial officer, company secretary and one of the authorised
representatives of Billion Industrial Holdings Ltd (stock code:
2299), a company listed on the Main Board of the Stock
Exchange, on 9 July 2021.

Mr. An Di and Mr. Wu Chang were promoted to the positions
of Vice Presidents of the Group, responsible for the human
resources, legal and IT departments, and responsible for the
business and technology, project management and factory
operations, respectively. Mr. Zhang Xiaochen was promoted to
the position of Internal Audit Director of the Group. In addition,
Mr. Wu Jianping and Mr. Ma Xiaobin were appointed as
Vice Presidents of the Group, responsible for the PRC sales
management and responsible for overseas business support
and materials cost control, respectively. Following the disposal
of Boer Energy, Mr. Wang Yun, the General Manager of Boer
Energy, is no longer a senior management of the Group.

Save as disclosed above, as at 30 June 2021 and up to the date
of this interim report, there had not been any other changes to
the Directors and senior management’s information as required
to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION (continued)
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Saved as disclosed above, at no time during the Period was the
Company, any of its holding companies, subsidiaries or fellow
subsidiaries a party to any arrangements to enable the Directors
or the chief executives of the Company or any of their respective
spouses or children under 18 years of age to acquire benefits
by means of the acquisition of shares in, or debentures of, the
Company or any other body corporate.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATION

The Directors and chief executives of the Company who held
office as at 30 June 2021 had the following interests in the
shares, underlying shares and debentures of the Company or
any associated corporations (within the meaning of the Securities
and Futures Ordinance (“SFQ”)) at that date as recorded in the
register required to be kept under section 352 of the SFO or
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Director of Listed Issuers (the “Model Code”):

Directors Capacity

BE=

rEEN

Long position in shares

EEABEROVESFHER

B EXFEESIN - ARAE - BEMERA
A B ARISKERME QA ENRAEL
EALH  BSARBEFRTETRAE
BEZBNERBHT/N\FATHF A HRE
AR m AR E )R A B B B B 1) (B 75 T 7
HUFIZS

EERITRABRN QB R A EENR
7 HERORESHNERZRAR

REARBBREZRPEGI(TESERE
&P 1) S 3521648 7€ i B 17 B W& "e i ATac k-
SRBEENRARBFETEF R HNIEETA
(TMEESTRI D MAMEARR LB K=
T —FRA=ZTHEBHNARAEEREE
TTBRABRAARNR REMAEREE (& RE
7 REIE D)) R - AR RIEF RS
LI

Total number
of ordinary
shares held

Approximate
% of total
issued shares
HERTRSG

FESBERAY RENNEIHL

R EIIE

Mr. Qian Yixiang Interest of controlled corporation 521,115,0000 67.35
2y ibivtad MRZEHEE R

Ms. Jia Lingxia Interest of controlled corporation 521,115,0000 67.35
BABEX L RRZEHEE R

Mr. Zha Saibin Beneficial owner 4,780,000 0.62
EEW R E BHEEAA

Note: et -

()  The 520,815,000 shares were owned by King Able Limited (“King Able”)
and 300,000 shares were owned by Bright Rise Trading Limited, both
companies owned as to 50% by Mr. Qian Yixiang, and 50% by Ms. Jia
Lingxia. Mr. Qian Yixiang and Ms. Jia Lingxia are thus deemed to be
interested in those shares by virtue of Part XV of the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION (continved)
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Save as disclosed above, as at 30 June 2021, none of the
Directors and chief executives of the Company held any interest
or short position in the shares, underlying shares or debentures of
the Company or any associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required to be
kept under Section 352 of the SFO or otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2021, the following persons or corporations
interests of 5% or more of the issued share capital of the
Company (other than those held by the Directors and chief
executives of the Company) were recorded in the register
required to be kept by the Company under Section 336 of the
SFO:

Substantial shareholder Capacity

FERR

rEEN

Long position in shares

FRUIEIIE
King Able Beneficial owner
HEHRAT ExEAA

Save as disclosed above, as at 30 June 2021, the Company
had not been naotified by any persons or corporations (other than
the Directors and chief executives of the Company) who had
interests or short positions in the shares or underlying shares of
the Company which were recorded in the register required to be
kept under Section 336 of the SFO.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 June 2021, neither the Company
nor any of its subsidiaries has purchased, sold or redeemed any
of the Company’s listed securities.
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Total number
of ordinary
shares held

Approximate

% of total
HERITRG
BEHNEDL
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CORPORATE GOVERNANCE AND OTHER INFORMATION (continued)
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CORPORATE GOVERNANCE PRACTICES

The Company and its management are committed to maintaining
good corporate governance with an emphasis on the principles
of transparency, accountability and independence to all
shareholders. The Company believes that good corporate
governance is essential for a continual growth and enhancement
of shareholders’ value. Throughout the Period, the Company
has applied the principles of and complied with most of the code
provisions of the Corporate Governance Code (the “Code”) as
set out in Appendix 14 of the Listing Rules with the exception of
code provisions A.2.1 of the Code which are explained below.
The Company periodically reviews its corporate governance
practices with reference to the latest development of corporate
governance.

Code provision A.2.1

Code provision A.2.1 stipulates that the roles of Chairman and
Chief Executive Officer should be separate and should not
be performed by the same individual. Mr. Qian Yixiang is the
Chairman and the Chief Executive Officer of the Company. Such
deviation from code provision A.2.1 is deemed appropriate as it is
considered to be more efficient to have one single person as the
Chairman of the Company as well as to discharge the executive
functions of a Chief Executive Officer, and it provides the Group
with strong and consistent leadership in the development
and execution of long term business strategies. The Board
believes that the balance of power and authority is adequately
ensured by the operations of the Board which comprises highly
experienced individuals. There are three Independent Non-
executive Directors on the Board. All of them possess adequate
independence and therefore the Board considers the Company
has achieved balance and provided sufficient protection of its
interests. The Board will continue to review and consider splitting
the roles of Chairman and Chief Executive Officer at a time
when it is appropriate and suitable by taking into account the
circumstances of the Group as a whole.
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MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code for Directors’
securities transactions. Having made specific enquiries by the
Company to all Directors, all of the Directors have confirmed
their compliance with the required standards set out in the Model
Code during the six months ended 30 June 2021 regarding
Directors’ securities transactions. The Company has also
ensured compliance of its employees who are likely to possess
inside information in relation to the Company or its securities in
respect of their dealings with the Company’s securities.

AUDIT COMMITTEE

The Audit Committee of the Company has three members
comprising three Independent Non-executive Directors, namely
Mr. Lai Wai Leuk (Chairman of the Audit Committee), Mr. Tang
Jianrong and Mr. Qu Weimin. The Audit Committee has reviewed
the accounting principles and practices adopted by the Group
and discussed with the management of the Company on financial
reporting matters including a review of the unaudited interim
financial information of the Group for the six months ended 30
June 2021.

By order of the Board

Qian Yixiang
Chairman

Hong Kong, 25 August 2021
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FEREREtZERaE
for the six months ended 30 June 2021 — unaudited (Expressed in Renminbi)

BE_Z-—FXA=THIINEA - REERAARETHE)

Six months ended 30 June

BEXA=TRLEAEA

—O 26

2021 2020
—E--& %
Note RMB’000 RMB’000
Bzt ARETT ARETTT
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Revenue WA 4 272,584 342,759
Cost of sales SHERAR 4 (179,075) (241,129)
Gross profit ER 4 93,509 101,630
Other net income LN 5 3,034 4,789
Selling and distribution expenses HERDHEFAE (31,681) (35,265)
Administrative and other operating expenses T REMEERY (42,903) (45,252)
Gain on disposal of subsidiaries HERB ARG 16 94,006 -
Profit from operations R 115,965 25,902
Finance costs AR A 6(a) (16,349) (18,112)
Profit before taxation BB ATER 6 99,616 7,790
Income tax expense PR 7 (50,510) (474)
Profit for the period HRER 49,106 7,316
Other comprehensive income for the period BAHt2ERE
ltems that may be reclassified subsequently to HERmENREARR
profit or loss: HIEE :
Exchange differences on translation of financial BRERREAERINEB I B RE
statements of operations outside Mainland China HIFE L ZE TR 3,801 (249)
Total comprehensive income for the period BAEKEEE 52,907 7,067
Profit/(loss) attributable to: EER/ (B8)
Equity shareholders of the Company ANEERRR 48,814 8,012
Non-controlling interests JerERER 292 (696)
Profit for the period AT 49,106 7,316
Total comprehensive income attributable to: Eih2mba A%
Equity shareholders of the Company AREERRR 52,615 7,763
Non-controling interests IR 292 (696)
Total comprehensive income for the period HAZEKEARE 52,907 7,067
Earnings per share SREN 8
Basic and diluted (RMB cents) EXREEARED) 6.5 1.1

The notes on pages 31 to 52 form part of these interim financial

statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e MBRKAR

at 30 June 2021 — unaudited (Expressed in Renminbi)
RIZZEZ—FRA=TH -REEZ(UAREE)

At 30 June = At 31 December
2021 2020
i i
“E--F —ZT-F
AA=tH | TZA=T—H
RMB’000 RMB’000
AR¥ETR ARETT
(Unaudited) (Audited)
(REERZ) (&%)
Non-current assets FREBEE
Property, plant and equipment ME - R MR 9 161,785 233,430
Investment properties REME 91,424 94,424
Intangible assets EVEE 1,241 1,213
Financial assets at fair value through profit or loss BRATEABRNEHEE - 28,511
Contract costs BRI - 1,104
Pledged deposits HIERED 1 30,000 30,000
Deferred tax assets EERBEE 102,641 152,801
387,091 541,483
Current assets REBEE
Inventories FE 151,185 138,930
Trade and other receivables fEUE 5 R EMBER 10 547,347 603,499
Pledged deposits BEAGH 11 188,774 154,331
Cash and cash equivalents RekBeEEY 11 26,280 39,366
913,586 936,626
Current liabilities ik =L
Borrowings tE 12 368,365 390,631
Trade and other payables ENE 5 REMER 13 455,999 378,972
Lease liabilities HEER 150 10,801
Current tax liabilities AEMEEE 195 408
7777777777777777777777777777777777777777777777777777777777777777777777777777777777 824709 780812
Netcurrentassets = "B§XEFE 88877 155814
Total assets less current liabilities BEERRBER 475,968 697,297
Non-current liabilities ERBERE
Borrowings 51 12 121,612 193,013
Lease liabilities HEeRE - 36,225
Amounts due to related parties JENEEERFUR 17 61,361 266,802
Deferred tax liabilities BILHIARE 3,091 3,116
186,064 499,156
NET ASSETS EEFE 289,904 198,141
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continved)

mEMBRRR@®
at 30 June 2021 — unaudited (Expressed in Renminbi)
RZEZ—FRA=TH - REEZ(UAREE)

At 30 June = At 31 December

2021
i
—EC--F
ANA=TH
RMB’000
AR%T R AREFT
(Unaudited) (Audited)
(RBER) (&z=t)
CAPITAL AND RESERVES BARRE
Share capital R 66,010 66,010
Reserves ] 224,429 195,234
Total equity attributable to equity shareholders of A2 T R R EGER
the Company wm 290,439 261,244
Non-controlling interests FERER (535) (63,103)
TOTAL EQUITY EDAan 289,904 198,141

The notes on pages 31 to 52 form part of these interim financial
statements.

BOER POWER HOLDINGS LIMITED EEEHEREBRAHE
—ZT - —FHEIRE  Interim Report 2021

ES2HHIM R A EF T MM BHRERAN—



N N

— ]
\ 0)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ReaERERE

for the six months ended 30 June 2021 — unaudited (Expressed in Renminbi)

HEZZT-—FXA=THIEXNEAR —REEZ(AAREE)

Attributable to equity shareholders of the Company
AARRERRES

Shares Employee
held for share-based Capital Non-
Share  share award Share compensation  Statutory Capital redemption  Exchange  Retained controlling Total

capital scheme  premium reserve reserve reserve reserve reserve profits Total interests equity
RERE UL v
RHtE xftEe #ARE FER
B GENRE  BORE  HeHR R AKEE B EXRE  REEM 2 BE  EEEE
RMB'000  RMB'000  RMB'000  RMB'00  RMB'000  RMB'000  RMB'00  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARRTR ARBTT ARMTR ARRTR ARBTR ARNTR ARMTR ARRTR ARRTR  ARMTR ARRTR  ARRTR

Balance at 1 January 2020 66,010 (100,121) 20710 1,506 256,018 21436 372 (50,480) 17,488 232938 (64,129) 178,809
Proft for the period BREH - - - - - - - - 8,012 8,012 696) 7316
Other comprefensive income Lfb2ElE - - - - - - - (249 - (249 - (249)
Total comprehiensive income for the period BhaEdsLE - - - - - - - (249 8012 7763 696) 7067
Balance at 30 June 2020 RoBCREAACTRMER 86010 (f00f2f) 20710 1506 %6018 214% 2 B0TY) B0 240701 A8 185876
Balance at 1 January 2021 RIZZ-F-A-REH 66,010 (100,121) 20,10 1,505 256,018 21,436 3n (37,998) 3312 261,244 (63,103) 198,141
Proft for he period BhEH - - - - - - - - 48814 48814 22 49,106
Other comprehensive income Lb2ENE - - - - - - - 3801 - 3801 - 3801
Total comprehensive income for the period BRrEdGEE - - - - - - - 3801 43814 52615 292 52,907
Equity-setlled share based transaction ESEENRAR NS 14 - - - 1,664 - - - - - 1,664 - 1,664
Vesting of shares granted under RERAZEESEE

share award scheme RERR 14 - 16,451 (13.289) (3,169) - - - - - - - -
Disposalof subsiciaries HENBAR 16 - - - - (u5) - - (539) - (5084 626 37,192
Balance at 30 June 2021 REZ-FAAZTANER 66,010 (83670 7428 - B 21,43 32 (7% 82126 290439 (535) 289,904

The notes on pages 31 to 52 form part of these interim financial ~ #31Z=52 A WM FERE K2 FH I B WmEz A —
statements. iGN
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

EHGEeRERER

for the six months ended 30 June 2021 — unaudited (Expressed in Renminbi)

HE-ZT—

—FRAZTRLEREA - REER(AARKEE)

Six months ended 30 June

BEAA=THILAEA

2021 2020
—B--F —T_TF
Note RMB’000 RMB’000
BsE AR¥T T ARETIT
(Unaudited) (Unaudited)
(RE&ERZ) (REEERZ)
Operating activities R
Cash generated from operations REFRELIRS 336,657 94,434
Income tax paid BRFTEH (563) (1,068)
Net cash generated from operating activities E&EKFAELR LT 336,094 93,366
Investing activities REES
Payment for purchase of property, plant and BEWME  BEREED
equipment O (3,283) (3,318)
Payment for purchase of intangible assets BEREVEENNR (137) -
Proceeds from disposal of property, plant and HEWE - BEREEMEHE
equipment 2,242 135
Net proceeds from disposal of subsidiaries HEMB A RS RIEFE 16 (1,326) -
Placement of pledged deposits FAEERTR (94,986) (91,162)
Withdrawal of pledged deposits REEERTR 60,543 54,548
Interest received BUFLE 789 486
Net cash used in investing activities REZHMBRARSFE (36,158) (39,311)
Financing activities MEEH
Proceeds from borrowings BEEMEIIE 308,343 453,230
Repayment of borrowings EEEE (396,834) (521,447)
Payment for interest on borrowings EERNE E’]H%ﬁ (14,677) (16,485)
Repayment of advance from related parties BEEESE (205,441) (21,437)
Repayment of lease liabilities BEHER L (4,827) (2,333)
Net cash used in financing activities METBEAREFE (313,436) (108,472)
Net decrease in cash and ReRFASEEY
cash equivalents HOFE (13,500) (54,417)
Cash and cash equivalents at 1 January R—BA—BZRERREEEY 39,866 68,879
Effect of foreign exchanges rates changes ~ ER# 5> /& (86) (116)
Cash and cash equivalents RAR=THEZEER
at 30 June ReZEY 26,280 14,346

The notes on pages 31 to 52 form part of these interim financial ~ £31%&52
5 o

statements.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS

o R B4 35 48 R B o

(Expressed in Renminbi unless otherwise indicated)

(BEBHBIN  UARKERHE)

GENERAL INFORMATION

Boer Power Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 12 February 2010
as an exempted company with limited liability under
the Companies Law, Chapter 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The
Company and its subsidiaries (the “Group”) are principally
engaged in design, manufacture and sale of electrical
distribution equipment, and provision of electrical distribution
systems solution services in the People’s Republic of China
(the “PRC”).

BASIS OF PREPARATION

The interim financial statements have been prepared in
accordance with Hong Kong Accounting Standard 34
(“HKAS 34”), issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure
provisions of Main Board Listing Rules Governing the Listing
of Securities (the “Listing Rules”) on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). It was
authorised for issue on 25 August 2021.

The interim financial statements have been prepared with
the same accounting policies adopted in the 2020 annual
financial statements, except for those relating to new
standards or interpretations effective for the first time for
periods beginning on or after 1 January 2021. Details of
any changes in accounting policies are set out in note 3.
The adoption of the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) has no material effect on
these interim financial statements.

The preparation of these interim financial statements in
compliance with HKAS 34 requires the use of certain
judgements, estimates and assumptions that affect the
application of policies and the reported amounts of assets
and liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates. For the areas
where significant judgments and estimates have been made
in preparing these interim financial statements, the Group’s
accounting policies applied and the key sources of estimation
uncertainty were the same as those that applied to 2020
annual financial statements.

These interim financial statements are presented in Renminbi
(“RMB”), unless otherwise stated. These interim financial
statements contain consolidated financial statements
and selected explanatory notes. The notes include an
explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the 2020 annual financial
statements. These interim financial statements and the notes
do not include all of the information required for a complete
set of financial statements prepared in accordance with
HKFRSs and should be read in conjunction with the 2020
annual financial statements.

—fRER
BEEANEREREAR(ARG R -
—ZEF A+ _BHRERAEHEERAAESF
2B (—NN—HFERIS - BERE RIBE]TE
AEHETMALAEREBR AR - &
R REMBRAR([AER]) EBEPHE
ARFEMBEI([HE])RERT - RERE
ERLERHEUARIRERERF T ER ©

A
ZEPHMBRRDBIBEEBSAMNAE
(IBEGEA® ) BHONEEGHER
F4E ([ FB G EAFE3AR ) REE
BMEXZMBRAR([BRAH])FEHFTR
ETRAN(T ERA ) #3E B FEARE M
RE - ZEWBREN_-Z_—F/\A
TR AT -

ZEPHPBRRDVIER T _TFFE
BRI ARANER SRR MRS -
HRRN —F - —F— Bk ZRRARMN
HEERERNFEL R EEEN S
BRI - ST EREREREBHOFBEHR
BIFES ° BRANKTR] RASERT BB P MELE
([ BB G REER ) A 8\ H % EFH
B RIEREATE -

ZEBREB G ERFMRHEANOTH
MBmRBRAE T HE - SRR -
S HIE - AT AMERR S &8 BURE R A
BRENESEEMERMWEERARE K
ARXH 8  BERERISEHNUILE
et o LEREZR ST PP BRIEED
MERHERESTTEMS - ERANA
SESFHBRR LG THAR RN EER
RE—F - TFEFERBEHRRAEAER
[@] o

BARBEPAEN  ZFRHRMBRRIAA
RE(TARE]) 2 - ZFH R HREK
HAESSVBHER MEEMERE - i
BREUERASER _T_TFFEHH
TR T AR B SR R RENE BB
EENEMHRRHWFH - ZFH MG
WREMEL T BIERBEBYBEREE
AREBRENBREAMBENZHEN - B
R —T - TEEEIMEHRR—HHE -
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

Fp HA B % 3 2R B R )
(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

3 CHANGES IN HKFRSs

The HKICPA has issued a number of new or amended
HKFRSs that are first effective for the current accounting
period of the Group:

e  Amendment to HKFRS 16, COVID-19-related rent
concessions beyond 30 June 2021

e Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS
4 and HKFRS 16, Interest rate benchmark reform —
phase 2

None of these new or amended HKFRSs has a material
impact on the Group’s results and financial position for the
current or prior period.

REVENUE AND SEGMENT REPORTING

Operating segments and the amounts of each segment item
reported in these interim financial statements are identified
from the financial information provided regularly to the
Group’s top management for the purposes of allocating
resources to and assessing the performance of the Group’s
various lines of business.

Individually material operating segments are not aggregated
for financial reporting purposes unless the segments have
similar economic characteristics and are similar in respect
of the nature of business activities. No operating segments
have been aggregated to form the reporting segments.

Segment revenue, expenses, and results include items
directly attributable to a segment as well as those that
can be allocated on a reasonable basis to that segment,
but exclude exceptional items. Segment assets excluding
deferred tax assets and tax recoverable are managed on
a group basis. Segment liabilities excluding deferred tax
liabilities and tax payable are managed on a group basis.

BOER POWER HOLDINGS LIMITED EEEHEREBRAHE
—ZT - —FHEIRE  Interim Report 2021
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (confinved)
o HA B A SRR Y R (o)

(Expressed in Renminbi unless otherwise indicated)

(B>

FEASN - AAREFHE)

4 REVENUE AND SEGMENT REPORTING

(CONTINUED)

The Group has two reportable segments. The segments
are managed separately as each business offers different
products and services and requires different business
strategies. The following summary describes the operations

in each of the Group’s reportable segments:

— Intelligent Electrical Management Solutions (“IEM
Solutions”), which include sale of electrical distribution
systems, Engineering, Procurement and Construction

(“EPC”) project, and sale of electricity.

— Components and Spare Parts Business (“CSP
Business”), which include components and spare parts
for application on electrical distribution equipment and
basic function units of the solutions and sells such

components and spare parts to the customers.

Information is presented on the basis of business segments,
segment revenue and results are based on the revenue and

gross profits of IEM Solutions and CSP Business.

4

WA R 7 &R & (&)

RNEBMAMMERE DB - BN EBRE
TRERKERR  FIREBRBSE &
ZEDETEREIR o AEBMZRE DI
ZEBBMmnT

|
iz

BEBENGEEEBEAFREME
=]) BREEEREERS 112 %E
NiER(EPC)TEBEAREEE S -

— HERENHERH(THRETHES])
Hé}?ﬁﬁﬁ’\@ﬂﬁ‘“ﬁiﬁxqﬂmgﬁlﬂ
BEETHTHRTN  YAEPIHEZX
ﬁrﬂfF&E#

WEBDBMELEZIERE - DA R
KEDRBEMITER ~ THEZHEBH
ARENGE -

Six months ended 30 June
BZX<A=1+HIARAA

2021 2020
—E-—F “EIFF
IEM CSP IEM CSP
Solutions Business Total Solutions Business Total
TR T &
IEMEE ZH4¥ER At IEMA % T 5t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARET T AR¥ETK ARETR ARBTE ARBTT ARET:T
Revenue A
Timing of LON S|
revenue
recognition
At a point in time  FA%E —FFRA2L 181,610 78,874 260,484 257,582 84,307 341,889
Over time R—ERERER 12,100 - 12,100 870 - 870
Total BET 193,710 78,874 272,584 258,452 84,307 342,759
Cost of sales SHERAN (127,167) (51,908) (179,075) (173,388) (67,741)  (241,129)
Gross profit EX 66,543 26,966 93,509 85,064 16,566 101,630
Depreciation and 5t A $5& A
amortisation MiTE
included in cost Kz i 4
of sales 3,266 3,803 7,069 4,708 3,135 7,843
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (confinved)
o HA B A SRR Y R (o)

(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

4 REVENUE AND SEGMENT REPORTING 4 WARDEBRE (&)
(CONTINUED)
The reconciliation of depreciation and amortisation included SABEXANITERBHESSITEN
in cost of sales to consolidated depreciation and amortisation BN EEBR DT
is as follows:

Six months ended 30 June
BEASA=1THIEREA
2021 2020

—E-—F —E-FF
RMB’000 RMB’000
ARMT T AREBTT

Cost of sales THE AR 7,069 7,843
Administrative and other operating expenses 77 & E & 2 6,360 7,258
13,429 15,101
The Group does not allocate any specific assets or REEBNERME - BELEED B EM
expenditures for property, plant and equipment to the BREESRAYE&EDE  TTERZE
operating segments as these assets are managed on a BETIAMREESIE  AFrELZEBERSE
group basis and the chief operating decision maker does AT EGEHEBEREEREDIHRIR -

not use such information to measure the performance of the
reportable segments.

No geographical segment analysis is presented as AR ANEFBALDIMALRERNEGKEF
substantially all revenue and gross profit of the Group are C E P 2[R D EEOHT o

attributable to the PRC.

5 OTHER NET INCOME 5 HWAFRRE

Six months ended 30 June
BEASA=1THLREAR
2021 2020

—E_—F —E-FTF
RMB’000 RMB’000
ARMT T ARBTT

Interest income from financial institutions KB & RS T B U 790 486
Government grants SRl 650 1,409
Refund of value added taxes (“VAT”) HER([ISERK DR 430 943
Net gain/(loss) on disposal of property, HEME - BENEE
plant and equipment Wz (E18)F8 660 (134)
Change in financial assets at fair value BT ERABRT
through profit or loss TREEZD 2,135 354
Share of loss of an associate FE(h—REHE & A R EE - (16)
Others HAh (1,631) 1,747
3,034 4,789
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (continved)
A A R AR B R o)

(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

6 PROFIT BEFORE TAXATION 6 PBRBIAIEF
Profit before taxation is arrived at after charging/(crediting): MBI ATEME R (BT A) -

Six months ended 30 June
BEASA=1THIEREA
2021 2020

—B-—F —ECEF
RMB’000 RMB’000
ARET T AREFIT

(a) Finance costs: (@) BATSACAN -
Interest on borrowings B a 14,677 16,485
Finance charges on lease liabilities HEABEHRE 1,672 1,627
16,349 18,112
(b) Staff costs: (o) BTAA
Contributions to defined contribution FEEFCGRIRGT B
retirement plans 4,509 2,100
Equity-settled share-based payment R A RGO T
expenses (note 14) S (FsE14) 1,664 -
Salaries, wages and other benefits e HE AR EMET 36,325 43,322
42,498 45,422
(c) Other items: () HIEE -
Amortisation of intangible assets A 135 485
Depreciation e 13,294 14,616
Short term lease payments EERENR = 159
Net foreign exchange loss/(gain) SNEEIE, (M) g5 902 (40)
Cost of inventories* FER A 170,137 226,044
#  Cost of inventories includes RMB25,252,000 (six months ended 30 tOFERABE ARE 252520007 (B2
June 2020: RMB31,305,000) relating to staff costs, depreciation ZEZEFANAZTHLERNEAR AR
and amortisation expenses, which amount is also included in the 31,305,0007T) * B TAA - #TE KEHF
respective total amounts disclosed separately above or in notes SHEE - ZEE I A Ll S E M 5E6(0) &
6(b) and (c) for each of these types of expenses. R EBHENZES AL BE -
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (confinved)
o HA B A SRR Y R (o)

(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

7 INCOME TAX 7 FREH

Six months ended 30 June
BZEARA=1THILLAREA
2021 2020

—E2-—fF —TTF
RMB’000 RMB’000
AR¥ET T ARETTT

Current tax BPERTH IE

Provision for PRC income tax for the period 88/ B BT 15 7% 8 & 350 441

Under-provision in respect of prior periods BEAEBE TR - 33

Deferred tax BRI E

Reversal of temporary differences BOIER =R 50,160 -
50,510 474

Notes: Krat -

()  Pursuant to the rules and regulations of the Cayman Islands and the () WRMEFAESHSREBREAHS([HBEELH

British Virgin Islands (“BVI”), the Group is not subject to any income
tax in the Cayman Islands or the BVI.

No provision has been made for Profits Tax in Hong Kong and
Corporate Taxes in Mexico, Indonesia, Spain and Australia as the
Group did not earn any income subject to Hong Kong Profits Tax
and did not earn any taxable profit subject to Mexico, Indonesia,
Spain and Australia Corporate Taxes during each of the six months
ended 30 June 2021 and 2020.

PRC income tax

Pursuant to the PRC Corporate Income Tax Law and its
implementation regulations, provision for PRC income tax of the
Group is calculated based on the statutory income tax rate of 25%
except for Boer (Wuxi) Power System Co., Ltd.* (‘{8 F (#£85)
BENKEABR AR or “Boer Wuxi”), which is qualified as High
and New Technology Enterprises, and are therefore entitled to a
preferential tax rate of 15%.

SNWRANIER  AEEBEFNHEHE
HRBRELRENERAISH

AR AREBEREE SR T _FF X
B =181k 18 A 5 AR 48 BREU T ] 28 S
BTGB WA R I R BT ERANET
- ENEETEE - I ORI S E A ERR
BomA AW EpEEFEHREEST - B
EEAE - AP MORM B EHHMESFED
A o

R EIFTSHR
RIEPBECEMSIAREEGAR - AEE
B R BT S BB B TR A TE PRSI 3 26%
SE EEE(EHENREERAR(EE
&8 ) (ZARERERRHRMEE - At
ZH15%NEERE )R
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (confinved)
o HA B A SRR Y R (o)

(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

7 INCOME TAX (CONTINUED)

Notes: (continued)

7 FRSEL(E)
Hiit : ()

(iv)

Dividends withholding tax

According to the PRC Corporate Income Tax Law and its
implementation regulations, dividends receivable by non-
PRC corporate residents from PRC enterprises are subject to
withholding tax at a rate of 10%, unless reduced by tax treaties or
arrangements, for profits earned since 1 January 2008. In addition,
under the Arrangement between Mainland China and the Hong
Kong Special Administrative Region for the Avoidance of Double
Taxation and the Prevention of Fiscal Evasion with respect to
Taxes on Income and its relevant regulations, a qualified Hong
Kong tax resident will be liable for withholding tax at the rate of
5% for dividend income derived from the PRC if the Hong Kong
tax resident is the “beneficial owner” and holds 25% or more of
the equity interests of the PRC company. Deferred tax liabilities
have been provided for based on the expected dividends to be
distributed from these subsidiaries in the foreseeable future in
respect of the profits generated since 1 January 2008.

* The English translation of the company names is for reference
only. The official names of these companies are in Chinese.

8 EARNINGS PER SHARE
(a) Basic earnings per share

The calculation of basic earnings per share is based
on the profit attributable to equity shareholders of the
Company of RMB48,814,000 (six months ended 30
June 2020: RMB8,012,000) and the weighted average
number of 750,641,000 ordinary shares (six months
ended 30 June 2020: 749,426,000 ordinary shares) in
issue during the interim period.

Weighted average number of ordinary shares

Issued ordinary shares at 1 January

()

BB IEHTR

REBEFEPEMSEELEBBIEPIRE - B
FERBEAKLHAHRBE - TAE-F
TNF—A—HEMRBROENHE - PR
2 JE RYEH) t h Bl (D S PTEIRROA B 7R 1R
10% M R G IAMM © Uboh - RIS E
B HFBITTIR [ RO PSR e B S AN LE
RN RE)REBER - HAERKRER
BEERAIBERBAAIARKETERF25%
A LR - ISR RARKEFREZBE
WALE% T R TR TR - IMEHRIRAED
REZSEHBARAR_TZTN\F-A—ALE
M EET R A IR ARRE IR 2 A% S E H B
1 e

8 BRER

(a) BREAXRF

R—A—BBEZTH

SIRERBFTIIRIEAR R B A R
R F AR #48,814,000L (HE-Z
“EFXRNAZFTHIEREA AR
8,012,0007T ) Rk H HAE 85 1T & 3 IR hnfee
F581750,641,0000 (BHE T - %
FRA=ZTHLIEAEA : 749,426,000
Mg ETHE o

BERERMEFIH

Six months ended 30 June
BEZAA=1THIEAEA
2020

T _TF
000
FR%

LB 773,769 773,769
Effect of shares held for share award BRI SREET B A R
scheme (note 14) & B 2 (M5E14) (23,128) (24,343)
Weighted average number of RANA=+H/HERER
ordinary shares at 30 June hnHE 5 8) 750,641 749,426
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)

Fp HA B % 3 2R B R )
(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

8 EARNINGS PER SHARE (CONTINUED)
(b) Diluted earnings per share
There were no dilutive potential ordinary shares during
each of the six months ended 30 June 2021 and 2020,
and therefore, diluted earnings per share is the same as
the basic earnings per share.

9 PROPERTY, PLANT AND EQUIPMENT

(@ The Group’s land is located in the PRC, and the Group is
granted with land use rights for a period of 50 years.

(b) As at 30 June 2021, the Group’s leasehold land and
certain buildings with carrying value of RMB29,060,000
and RMB74,932,000 respectively (31 December
2020: leasehold land of RMB29,419,000; buildings of
RMB78,292,000) have been pledged to the banks as
security for bank loans (note 12(c)).

10 TRADE AND OTHER RECEIVABLES

8 BRERE)
(b) EREERF

BE_Z-_—FR-ZT_FTFA=T
AIE&ANE AT EEHHEE NN LE
f% - At B SRR HmGRERZF]
s

9 Y% BEKRE

@)

()

REBM TP - AL ER
b E AES0HF ©

RZE-_—FXA=1+H £A&EE
BERRTEBEEEINAARKE
29,060,000 7T & A & # 74,932,000 7T
(ZZ_ZTF+-_A=+—8 &L
1A AR29,419,0007T  BFAAR
#578,292,0007T ) KR & 14t} & T i
F o EABSRITERNERR(WE
12(0)) °

10 B E 5 R H iR

At 30 June At 31 December
2021 2020
e Aia N-B—T&

AA=+H +=-—A=+—8H

RMB’000 RMB’000

AR%T T ARBTIT

Trade receivables (gross) R E SRR 2,158,556 2,324,317

Less: allowance for impairment losses i, : JFi{E & 1B B (1,643,215) (1,784,134)

Trade receivables (net) B E SR FFEE 515,341 540,183

Bills receivable FEW =R 1,540 5,835
Prepayments, deposits and TES IR - TE%&

other receivables H b e sk 30,466 57,481

547,347 603,499
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FEASN - AAREFHE)

10 TRADE AND OTHER RECEIVABLES

(CONTINUED)
At 30 June 2021, the Group had endorsed bank acceptance
bills to its suppliers which are not yet due totaling
RMB298,667,000 (31 December 2020: RMB233,049,000).
These bank acceptance bills were derecognised by the
Group (the “Derecognised Bills”). In accordance with the
Law of Negotiable Instruments in the PRC, the holders
of the Derecognised Bills have a right of recourse against
the Group if the PRC banks default (the “Continuing
Involvement”). In the opinion of the Directors, the Group
has transferred substantially all risks and rewards relating
to the Derecognised Bills. Accordingly, it has derecognised
the full carrying amounts of the Derecognised Bills and the
associated trade payables. The Derecognised Bills generally
have maturity dates of 180 days, and the Group in general
endorses the bank acceptance bills equivalent to their face
value. In the opinion of the Directors, the fair values of the
Group’s Continuing Involvement in the Derecognised Bills
are not significant.

Ageing analysis of trade receivables

The ageing analysis of trade receivables based on invoice
date and net of allowance for impairment losses, is as
follows:

10 BEWE S R H MR (&)

RZZBEZ—FA=+H KEEMmEH
EEEEmEARAHAMNRITEATREAH
AR #298,667,000c( —ZE-FF+ = A
=+—H : AR®233,040,0007T) ° %%
RITENERBEDRAASE L E®R (&1L
WREE]) - RIBREEEE - WA R
TEY  BUIEBREBEFBEABERES
ERPER(FE2HE]) - EFEERA K
SEHCERERRIEERAZEBRNBRIS

@Eﬁ&@ﬁ& ° U:t ’ ;H\E%Jtﬁgu/bzgﬂiﬁﬁ
REEREEENEZERNZ2HEERS
B o XIFEREEMNEIE®EE A1808
MASEE—BEEREENEmMBEMNRITE
HEE - EFRE AEERKIEERE
BRBESENRATETNBERX -

FEWE 5 BRFR Y AR il 0 AT
FEWE B IR RE R DT (R HE AN
MERREREERE) T

At 30 June At 31 December

2021 2072(0)

R=-ZF=——F RZZZTF

~NA=+H +=-A=+—H

RMB’000 RMB’000

AR%T T ARBT T

Within 3 months TR=1EA 165,635 201,419
Over 3 months but within 6 months HBidm=EAETE/NEAR 81,959 95,205
Over 6 months but within 1 year BRNEAENE—F 212,610 209,158
Over 1 year HBid—F 55,137 34,406
515,341 540,183
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(Expressed in Renminbi unless otherwise indicated)

(BABHBIN  UARKERHE)

10 TRADE AND OTHER RECEIVABLES
(CONTINUED)
Impairment of trade receivables

Impairment losses in respect of trade receivables are
recorded using an allowance account unless the Group is
satisfied that recovery of the amount is remote, in which
case the impairment loss is written off against the respective
receivables directly.

The movement in the impairment of trade receivables is as

10 BEWE S R H MR (&)

FEWE 5 R HRE

FE W E ) B R B0 R (B B 1R A B AR AR AT 8%
BRIEAR S EE MU EWE - LIS
ST BUBE B 1R B R i R MR B
B

W B ZIRKEBER ST

follows:
At 30 June At 31 December
2021 2072(0)
R=Z=—%F RZE-TEF
AA=+H +=A=+—H
RMB’000 RMB’000
AR¥T ARETIT
At 1 January n—HA—H 1,784,134 1,894,734
Reversal of impairment BERE - (55,392)
Uncollectible amounts written off HSET AT Uk B & 58 (91) (55,208)
Disposal of subsidiaries HERTB AT (140,805) -
Exchange adjustments b X (23) -
At 30 June/31 December ARA=1+8
+=—A=+—AH 1,643,215 1,784,134

11 CASH AND CASH EQUIVALENTS

11 RERBRESEEY

At 30 June At 31 December

2021 2020

R-B=-—F R-ZEZETF

~A=+H +=ZA=+—H

RMB’000 RMB’000

AR%T T ARBTIT

Cash and bank balances R4 NERTT4EER 245,054 224,197
Less: Pledged deposits B BIEEER (218,774) (184,331)
Cash and cash equivalents REeRIRSEEY 26,280 39,866

Bank deposits have been pledged to the banks for bank
loans (note 12(c)), bank acceptance bills issued to suppliers
and quality guarantee issued to customers. These deposits
will be released upon relative due dates.

BOER POWER HOLDINGS LIMITED EEEHEREBRAHE
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FEIN - AARIEEE)

12 BORROWINGS

(@ The analysis of the carrying amount of borrowings is as

12 BE&

(@) EERREEDHIT

follows:

At 30 June At 31 December
2021 2020
R=Z=—%F RIZT_TF
AA=tR  +t=A=1—H
RMB’000 RMB’000
AR¥T T ARETIT

Bank loans RITER
- secured —HEH 466,200 550,380
— unsecured — I 23,777 33,264
489,977 583,644

Borrowings were repayable as follows:

b) EEEEENT :

At 30 June At 31 December

2021 2020

R-B=-—F RZZEZZTF

AA=+H +ZA=1+—H

RMB’000 RMB’000

ARET T ARBTIT

Within 1 year or on demand —FRHRIFEK 368,365 390,631
After 1 year but within 2 years —F1BERFENR 40,000 41,100
After 2 year but within 5 years WEZRBRFA 81,612 151,913
489,977 583,644
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(BABHBIN  UARKERHE)

12 BORROWINGS (CONTINUED)

(c) Assets pledged to the borrowings are as follows:

12 {%E(ﬂ%}
€ MAREEERNEEDT :

At 30 June At 31 December
2021 2020
R=-B-—F RZEZTF
AA=+H +ZA=+—H
RMB’000 RMB’000
AR¥T ARETIT
Property, plant and equipment NN ]
— buildings (note 9) - EF(KI5E9) 74,932 78,292
— lease prepayments (note 9) - FARHEEFIEFIEE9) 29,060 29,419
Pledged deposits (note 11) EEAFE (Bﬁ? 1) 120,000 120,000
223,992 227,711

The assets above are used to secure the Group’s
borrowings of RMB180,600,000. In addition, the
related parties of the Group provided collateral and/
or guarantees to the banks for the Group’s borrowings
(note 17(b)).

At 30 June 2021, the effective interest rates of the
borrowings of the Group were in the range from 1.5% to
5.0% per annum (31 December 2020: range from 1.5%
t0 9.0% per annum).

13 TRADE AND OTHER PAYABLES

FMEEANERAEEZBEEARE
180,600,0007T © AN + AN 52 B 1 B &
HAEAEENEERIRITIRERIT SR
/S HER(FIEE17(0)) °

RZE_—FXA=1+H xEEEE
NEBREFENF15%E5.0%(=F
TEFE+_A=F+—H: FHENT
1.5%%9.0%) °

13 BN EZ R EMERR

At 30 June At 31 December

2021 2020

R-TB-—%F RZZEZZTF

AA=+H +=-A=+—H

RMB’000 RMB’000

ARETR ARBEFIT

Trade payables FERE SRR 141,402 158,498
Bills payable ENEE 293,519 165,812
Trade and bills payables ENESEREANEE 434,921 324,310
Receipts in advance B IE 2,837 3,372
Other payables and accruals E b e B KRB 18,241 51,290
455,999 378,972
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(BABHBIN  UARKERHE)

13 TRADE AND OTHER PAYABLES (CONTINUED)

The ageing analysis of trade and bills payables is as follows:

13 BN E S REMIRNK(E)
B SRR R RIEORRITIT

At 30 June At 31 December

2021 2072(0)

R-B-—F R-ZZE_EF

AA=+H +=A=+—H

RMB’000 RMB’000

AR¥T ARETIT

Due within 1 month or on demand — @& A AR BRI E 5k 145,436 203,982
Due after 1 month but within 3 months  — 1 A 1818 =1& A R 21| A 23,765 44,607
Due after 3 months but within 6 months =1 A & {8 /< & A M 2 23 43,720 75,721
Due after 6 months but within 1 year NEAEE—FREIE 222,000 -
434,921 324,310

14 SHARE AWARD SCHEME

The share award scheme (the “Expired Scheme”) was
adopted by the Board of Directors (the “Board”) of the
Company on 17 June 2011. The Expired Scheme operated
for 10 years and expired on 16 June 2021. Upon the expiry
of the Expired Scheme, a new share award scheme (the “New
Scheme”) was adopted by the Board on 17 June 2021 (the
“New Adoption Date”) under which shares of the Company
may be awarded to selected employees in accordance
with its provisions. The New Scheme operates for 10 years
starting from the New Adoption Date. The maximum number
of shares which may be awarded to a selected employee
under the New Scheme in any 12-month period shall not
exceed 1% of the issued shares as at the New Adoption
Date (being 7,737,690 shares).

A trust has been set up and fully funded by the Company
for the purpose of purchasing, administrating and holding
the Company’s shares for the Expired Scheme and the
New Scheme. The total number of shares purchased by
the trustee under the New Scheme must not exceed 10%
of the issued shares as at the New Adoption Date (being
77,376,900 shares).

14 B0 R @8
ARRAEZEFE([E5gRTE—FX
ATt BRI EEET S (T BIEETE ) -
FIHFTEIEEETF  WRZZEZ—F N
R-+/B2H - 2EEERE  EFg
RZZBEZ—F A+ HEMBE])
Rz SREET 8 (T#r5T81)) - it -
AR RO ABRBEEGHE TERTFNE
B - Mt EEHHENRMBEHES
B4 o IRIBHETEI A EA =& F B
MR m—2EEPEERBORMNEE £
R NSHBBRIEMBEEZHITRO M
1% » B17,737,690Mf% (7 °

KABERYL—IBEF - WHZELETH
HE - UEE -  BERFEEHEIHE
NMEet B AR BIRD » L ARG
ZEENRGBE T SBENEMBSHE
BT EI10%  B177,376,900/% 8% 15 ©
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14 SHARE AWARD SCHEME (CONTINUED) 14 R EEETEI(E&)
Movement in the number of shares held under the Scheme is RIBZFTEIF AR EE ZEHT ¢
as follows:

Six months ended 30 June
BZX<A=1+HIARAEA

2021 2020
—E_—F —EFF
Number of Number of
shares held Amount shares held Amount
s &R &8 PRGOS E k)
‘000 RMB’000 ‘000 RMB’000
TFh% ARETIT TR ARETIT
At 1 January W—A—8 24,343 100,121 24,343 100,121
Shares granted to a Director Hi A3 F—%
and fully vested during FEWEH
the period BRI, (4,000) (16,451) - -
At 30 June BANA=1H 20,343 83,670 24,343 100,121
During the six months ended 30 June 2021, the Company HE—Z-—EXA=1+HLEAEA &
granted 4,000,000 shares to a Director of the Company RNA)A— R AR B EEE 4,000,000 8%
which were vested during the period (six months ended 30 o ZERMERBEAEB(HEZ2-ZE %
June 2020: Nil). Details are as follows: FRA=THIEAEA - &) c FBOT

Equity-settled

share-based

payment

Number of Number of Average expense

Vesting shares shares fair value recognised

Grant date date awarded Vested per share in 2021

R-ZF=——F

FER M LA RS

BE =] ST HEEARG
BRAEE BRAEBE  FHAFE X+
'000 '000 RVB RMB’000
A% A% AR AREFIT

6 May 2021 6 May 2021 4,000 4,000 0.42 1,664
“E-—FHARNE —E-_—FHARH

The fair value of the shares awarded on the grant date was RIELEBEERKROMOAFEIZRELRR
determined by reference to a number of factors including the BT EBEZHEREEET

market price of the Company’s shares.

During the six months ended 30 June 2021 and 30 HE_Z- X A=THARZ-ZZ_ZTF
June 2020, the Company had not purchased any of the NA=ZTBHIENER - AR B EDER
Company’s existing shares on the market for the purpose of HEIRHFHERTIS FEEARAR{EMIR
the Expired Scheme and the New Scheme. B -
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15 DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (six months
ended 30 June 2020: Nil).

16 DISPOSAL OF SUBSIDIARIES

During the six months ended 30 June 2021, the Group
disposed of the following subsidiaries which were engaged
in [EM Solutions in the PRC:

(i)

(i)

Guangdong Boer Cloud Technology Co., Ltd
(“Guangdong Boer Cloud”)

Boer Cloud Technology Co., Ltd (“Boer Cloud”), an
indirectly wholly-owned subsidiary of the Company,
entered into an equity transfer agreement with an
independent third party, pursuant to which Boer Cloud
disposed its entire 51% equity interest in Guangdong
Boer Cloud, at a consideration of RMB383,000, the
disposal was completed on 30 April 2021.

Wuxi Boer Cloud Technology Co., Ltd (“Wuxi
Boer Cloud”)

Boer Cloud entered into an equity transfer agreement
with Mr. Qian Yixiang and Ms. Jia Lingxia, both of
which are controlling shareholders and Directors
of the Company, pursuant to which Boer Cloud
disposed its 100% equity interest in Wuxi Boer Cloud,
at a consideration of RMB10,000, the disposal was
completed on 29 March 2021. Upon completion of the
disposal, Wuxi Boer Cloud is owned as to 90% by Mr.
Qian Yixiang and 10% by Ms. Jia Lingxia, respectively.

(iii) Boer Energy Jiangsu Co., Ltd (“Boer Energy”)

and its subsidiaries (“Boer Energy Group”)

Boer Wuxi, an indirectly wholly-owned subsidiary of the
Company, entered into an equity transfer agreement
with Wuxi Boer Cloud, pursuant to which Boer Wuxi
disposed its entire 60% equity interest in Boer Energy,
at a consideration of RMB50,000, the disposal was
completed on 30 June 2021.

15 IR2
EEgTERARNBE_T-_—FA
=tHEREAZHHRE(BE_T_-F
FARNA=THIEAEA - £#) -

16 HEMEAF
BHE-Z-—FXA=+HLEAER &
KELETIRTREZEMTRZHMBEA

Al

(i)

(ii)

ERBEERKAERAT(ERIE
BEZE])
AAREERENEZENBARBESE
REERAR([TBEZ ) EByE=H
I RS ERE Bt BEERE
HRERBEEE2BN51%MHE - K&
BARKE383,000T - HEFHER -
——FMA=1+HEK -

EEBEERFEERAR(EGE
BEE])

HHEZEERMEEREEE LT (Y
BRNEERRRRES) RS
EeE o Bt BEEREENED
BEEMI1I00%KEE  RERBARE
10,0007C ° BEFHER T —F=
AZ+hB%K - HESBEEKE @ &
BITHEZE D RIR SRR A 0%
Rt R B A B LA E10%E -

(i) EEF IHARAR ([HERE

ROREWMBABR([BERERSE
= )

AAaMEEENEENBARBEE
M IE EER] L IREE R E - B
It - EEESHEENEERER2EHN
60% %1 - K& A ARE50,0007T °
HEEFER -_T-—FA=1+H%
&o
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(BABHBIN  UARKERHE)

16 DISPOSAL OF SUBSIDIARIES (CONTINUED) 16 HEME AR (&)

The assets and liabilities of the disposed subsidiaries on the EREMNBARNEERMNEEREE
date of disposal were as follows: NN

Guangdong Wuxi Boer Boer Energy
Boer Cloud Cloud Total

ERBEE #/EBEE  KERE #ct
RMB'000  RMB'000  RMB'000  RMB’'000
ARETE ARBTT AREBTIT ARBTT

Property, plant and equipment #)2 - = M &G 4 - 62,888 62,892
Financial assets at fair value 32 A BT ABZFH

through profit or loss TRBE - - 30,646 30,646
Contract costs BRI - - 1,068 1,068
Inventories FE 235 - - 235
Trade and other receivables  FEUWE 5 N E M BREK 421 118 67,522 68,061
Cash and cash equivalents He RIS EEY 153 31 1,585 1,769
Borrowings BE - = (5,176) (5,176)
Trade and other payables BB 5 R EMER (210) (164)  (246,155) (246,529)
Lease liabilities HEBE = = (43,721) (43,721)
Net identifiable assets/ HEZFAT R

(liabilities) disposed of BE/(a%) 603 (15)  (131,343)  (130,755)
Release of reserves upon & RSl

disposal - - (25,084) (25,084)
Non-controlling interest JEFERRRE RS (295) - 62,571 62,276
Gain on disposal HE W= 75 25 93,906 94,006

Total consideration satisfied by BAIR & {8

cash MEREEE 383 10 50 443
Net cash inflow/(outflow) HEELENFRE
arising on disposal: A O -
Cash consideration HeRE 383 10 50 443
Cash and bank balances BHERE R
disposed of SRTTHE R (153) (31) (1,585) (1,769)
230 (21) (1,535) (1,326)
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17 MATERIAL RELATED PARTY 17 T EBELRS
TRANSACTIONS
During the six months ended 30 June 2021, the Directors HE_ZT-_—F"A=THILEXEAH
are of the view that the following parties are related parties of H - EERA TS HAREENEER :
the Group:
Name of party Relationship
BMELHE A8 &
Mr. Qian Yixiang Controlling shareholder and Director
BRI & ERERRES
Ms. Jia Lingxia Controlling shareholder and Director
BBt ERERRES
King Able Limited (“King Able”) Immediate parent of the Group which is 50% owned by

each of Mr. Qian Yixiang and Ms. Jia Lingxia, both of
which are controlling shareholders and Directors

HEARAR([HE]) REENEREGRA ABEBMEEREZELL(TA
ERIERFREE) S BHEE50% RS

Wuxi Boer Power Instrumentation Effectively 93.34% and 6.66% owned by Mr. Qian

Company Ltd.” Haosheng, a close family member of Mr. Qian Yixiang,

(“Wuxi Boer”) controlling shareholder and Director and Mr. Qian

Zhongming, a Director, and Mr. Tao Linwei, a family
member of Mr. Qian Yixiang, controlling shareholder
and Director and Mr. Qian Zhongming, a Director,

respectively
EHIBHENEERERAF([EHEH]) DRBBERALEE(ERRRREFERMCERERE

HALEZ BEFENK R ) RIEBR T A (ERBRR R
EERRNEENESHRMPARLEZREXE ) B

-

F93.34% 25 N 6.66% E S

Bright Rise Trading Limited (“Bright Rise”) 50% owned by each of Mr. Qian Yixiang and Ms. Jia
Lingxia, both of which are controlling shareholders and
Directors
EABESBERAR(THES]) HERMAEERBEZELT(HRERRERES)EB
HEH50% e
Boer Investment (Singapore) Pte. Ltd. 80% directly owned by Ms. Jia Lingxia, a controlling
(“Boer Singapore”) shareholder and Director
HERE g BERAE IR RFERTE ZEL T EEERB0%E R
(TEEF L)
Boer Smart (Hong Kong) Limited Effectively 43.50% and 53.90% owned by Mr. Qian
(“Boer Smart”) Yixiang and Ms. Jia Lingxia, both of which are
controlling shareholders and Directors
BEE(EE)BRAR([TEEE]) DRBBERMEENBEZELT(GRIERKRRFES)

B A 43.50% 0 &2 53.90% o
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17 MATERIAL RELATED PARTY 17 TEBEFRZ ()
TRANSACTIONS (CONTINUED)

Name of party Relationship

BMELRE B8 2[ES

Boer Smart Technology (Wuxi) Co., Ltd.* Effectively 1.13%, 57.36%, 37.33% and 2.67% owned by
(“Boer Smart Wuxi”) Mr. Qian Yixiang, controlling shareholder and Director,

Ms. Jia Lingxia, controlling shareholder and Director,
Mr. Qian Haosheng, a close family member of Mr.
Qian Yixiang, controlling shareholder and Director and
Mr. Qian Zhongming, a Director, and Mr. Tao Linwei,
a family member of Mr. Qian Yixiang, controlling
shareholder and Director and Mr. Qian Zhongming, a
Director, respectively
BHERMR(ES)BERAR(BEERED]) DHAERRRFEFERRLE ERERRERE
EBEXL  BEEE(ERRRFZTFERORLEER
EERMTREEZETRRERE) MEBREE(ER
BRFREFERRCENERTEMAREIREKE)
EmEA113% % - 57.36% @ - 37.33% 1 4

2.67% %
Shanghai Changcheng Construction Effectively 33.5%, 16.5%, 46.67% and 3.33% owned
Development Company Limited* by Mr. Qian Zhongming, a Director, Mr. Qian Yixiang,
(“Shanghai Changcheng”) a controlling shareholder and Director, Mr. Qian

Haosheng, a close family member of Mr. Qian Yixiang,
controlling shareholder and Director and Mr. Qian
Zhongming, a Director, and Mr. Tao Linwei, a family
member of Mr. Qian Yixiang, controlling shareholder
and Director and Mr. Qian Zhongming, a Director,
respectively

FERBERAEARAR( HERM]) ARIRESEMALE  EREREFRESERMALEE
BEITuE (ERRRFEFERM T ENEFEMA
FEECEERENE) KA ALE(BERERRES
BRREERESBMALECRERKE)ERHER
33.5% 1w + 16.5% M m » 46.67 %% 53.33%

*

The English translation of the company names is for reference only.
The official names of these companies are in Chinese.
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17 MATERIAL RELATED PARTY 17 S EBEELR S (&)
TRANSACTIONS (CONTINUED)
(a) Financial assistance from related parties (a) REREERS 2B KRB
() Net outstanding amounts owed to related () #EXRBEHZKREBEFIETHE
parties

At 30 June At 31 December
2021 2020
R-ZB=-—F RZE-TF

AA=+tH +=-—A=+—8H

RMB’000 RMB’000
Name of party BMEFMSE B8 AR%T T ARBTIT
Non-current liabilities ERBERE
Mr. Qian Yixiang SRR E 36,426 156,426
Ms. Jia Lingxia BEELT 9,729 9,729
King Able Jicit= 5,123 22,813
Wuxi Boer EHEE 10,083 60,083
Bright Rise MES - 17,751

61,361 266,802
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17 MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(a) Financial assistance from related parties
(continued)

(i) Loans from related parties

17 TEBERR5 (F)
(a) REBBER 2B R (HF)

(i) BEFEXK
HEEET R T2 BRE
BIE@EER ERER)BAEHE
(EARET IR B NEFTHNH
BHEFEERZ  AEEERNE
HEEE—REEESRLE -

Loans facilities granted from related parties

Pursuant to several loan facility agreements signed
in 2019, the related parties as lenders and the
Group as borrower, loan facilities were granted to
the Group for its general working capital purposes.

Those loans are all unsecured, non-interest ZEETYAEER - A RE
bearing and repayable according to the terms of BB ERER -
agreements.
At 30 June At 31 December
2021 2020
R-ZEB-—F R-ZE_TF
Name of party BMEAS BB ANA=tH +=—B=+—H
Mr. Qian Yixiang, BRREAE RMB500,000,000 RMB500,000,000
Ms. Jia Lingxia and King BEERTNEE and US$1,393,000 and US$1,393,000
Able AR AR
500,000,0005% 500,000,000
%1,393,000% 7t 1,393,000 T
Ms. Jia Lingxia BEBERT HK$2,000,000 HK$2,000,000
2,000,000 5T 2,000,000/ 7T
Mr. Qian Yixiang, BRRLAE RMB300,000,000 RMB300,000,000
Mr. Qian Zhongming and AR AE R AR AR
Wuxi Boer mIHEE 300,000,0007T 300,000,000
Mr. Qian Yixiang, BRREAE RMB100,000,000 RMB100,000,000
Ms. Jia Lingxia and Bright BEEZT RS AR AR
Rise 100,000,000T 100,000,000
Mr. Qian Yixiang and B ER RMB200,000,000 RMB200,000,000
Boer Singapore EE IS AR AR
200,000,0005¢ 200,000,000
Boer Smart BH R RMB35,000,000 RMB35,000,000
AR AR
35,000,0005¢ 35,000,0007C
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (confinved)
o HA B A SRR Y R (o)

(Expressed in Renminbi unless otherwise indicated)

(B>

17 MATERIAL RELATED PARTY

B -

AAREEHE)

TRANSACTIONS (CONTINUED)

(a) Financial assistance from related parties

(b) Collateral and financial guarantee provided

(continued)
(iii) Unused loans facilities

Name of party BESHS BB

Mr. Qian Yixiang, Ms. Jia Lingxia and #Z0R%k4t BEE

17 TEBERR5 (F)
(a) REBBER 2B R (HF)

(iii) XEBAERFKE

At 30 June At 31 December
2021 2020
R=-ZB=—F RIZEZTF
ANA=+H +Z=ZA=+—H
RMB’000 RMB’000
AR¥T T ARETIT

King Able T+ REE 495,811 478,199
Mr. Qian Yixiang, Mr. Qian Zhongming #3844 « #5HER

and Wuxi Boer SR EGIEE 289,917 239,917
Mr. Qian Yixiang, Ms. Jia Lingxia and #Z0R%4: BEEE

Bright Rise LT+ REs 100,000 82,249

Mr. Qian Yixiang and Boer Singapore  $#23% 8 5 45 & i H

N 163,574 43,574

Boer Smart BHE R 35,000 35,000

1,084,302 878,939

by related parties

At 30 June 2021, bank borrowings amounting to
RMB295,200,000 were secured or guaranteed by
assets or obligations of Mr. Qian Yixiang, Ms. Jia Lingxia
and Shanghai Changcheng (81 December 2020:
RMB339,500,000).

(b) BEEL R EF m KM BE R

RZZTZ-—FXA=+RH ' AR¥
295,200,0007T 2 $RITiE B A ML
£ BERBRT R EERBNEESSE
BIEREFIBER(ZEZEF+ A
=+—8 : AR¥339,500,0007T) °

BEEHEZERERLDT BOER POWER HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (confinved)
o HA B A SRR Y R (o)

(Expressed in Renminbi unless otherwise indicated)

(B>

B -

AAREEHE)

17 MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(c) Transactions with a related party

Other than disclosed elsewhere in the interim financial
statements, the transactions for the six months ended
30 June 2021 with a related party are as follows:

Continuing connected transactions as

defined in Chapter 14A of the
Listing Rules:

17 TEBERR S (F)

(c) E-BREINRS
BRI BB B SRR Bt T PRI R &

AN

(2 —FRXA=ZTHIENE

ARE—ZEETETHRSIT

BEBELSH(TER
FHRBIE14AE) -

— Processing fee income from Boer - REEH SR
Smart Wuxi (note (i) ESNINTE
WA (B EEG))
— Purchase from Boer Smart Wuxi - BEEEeE
(note (ii)) SRR (P (i)

Six months ended 30 June
BZEAA=1HLEA<EA
2021 {0200]
—T T4
RMB’000
AREFTT

—E_—F
RMB’000
AR%T T

961 -

4,081 -

Notes:

U

(i)

(i)

(d)

Pursuant to the processing subcontracting framework
agreement dated 6 August 2020, Boer (Yixing) Power System
Co., Ltd. provided assembly and processing services for
manufacture of intelligent household equipment to Boer Smart
Wuxi amounted to RMB961,000.

Pursuant to the purchase framework agreement dated 6
August 2020, Temper Energy International, S.L. purchased
intelligent household equipment from Boer Smart Wuxi
amounted to EUR525,000 (equivalent to RMB4,081,000).

The above transactions were conducted in accordance with
the terms mutually agreed by both contract parties with
reference to market prices.

The Listing Rules applicable to connected

transactions

The transactions with a related party Boer Smart Wuxi

in

note (c) above constitute connected transactions or

continuing connected transactions as defined in Chapter
14A of the Listing Rules.

BOER POWER HOLDINGS LIMITED EEEHEREBRAHE

T —FrhfimE

Interim Report 2021

HiEt

0)

(i)

(i)

RER_ZF_ZF ) \AXNAMAFILNETE
MTERGZ  BE(EE)ENKER
PR 1) 18 A B S R RS B B R
FREMNERERINTRBOSE/ARE
961,0007T °

RER=ZZ=TF N\ ARNBATET L ARE
HE 28 1% + Temper Energy International,
SLABESEESEETERAER
) & 58 /525,000 T (IHE R AR
4,081,0007T) °

PR TR N E T IE2ETERER
TEHYRFETT

(d) BARBEXZ N LMmRA

IR ()P S ERREIE A B E A s S
MR SBK ETRAFE14AZMATH
BER S IHERERS -
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