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CLARIFICATION ANNOUNCEMENT
REVISION OF TERMS OF FINANCE LEASE

Reference is made to the announcement of Shougang Concord Grand (Group) Limited
(the “Company”) dated 23 August 2021 in relation to the Master Facilities Agreement
(the “Announcement”). Unless otherwise defined, capitalized terms used herein shall
have the same meanings as those defined in the Announcement.

Due to an inadvertent typographical error, the handling fee and security deposit for the
finance lease under the Master Facilities Agreement have been erroneously stated as (i)
“1.5% of the principal amount of the finance lease. Such handling fee shall be payable at
least five business days before the drawdown of the fund”; and (ii) “security deposit of
not more than 5% of the loan amount under the finance lease”, respectively, in the
Announcement.

The Board wishes to clarify that the terms of the finance lease under the Master
Facilities Agreement should be as follows:

Handling fee :  The Group shall be entitled to charge the relevant lessee for each
finance lease a non-refundable handling fee of not more than
3.75% of the principal amount of the finance lease. Such handling
fee shall be payable on the date of the drawdown of the fund.

Security deposit : The Group shall be entitled to a security deposit, the amount and
payment arrangement will be determined in accordance with the
circumstances of each case.



As the purpose of the Master Facilities Agreement is to set out the scope of the
transactions between the Group and Shougang Group, and that the exact terms of each
Loan would still need to be negotiated and agreed, the errors are not expected to affect
the transactions between the Group and Shougang Group in any way. Save for the above,
all other information in the Announcement remains correct.

Shareholders should refer to the circular of the Company to be despatched for details of
the terms of the Master Facilities Agreement.
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