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CORPORATE INFORMATION

AUDITORS

KPMG
Public interest Entity Auditor registered in accordance with the Financial
Reporting Council Ordinance
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Hong Kong
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SHARE REGISTRAR
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Hopewell Centre

183 Queen’s Road East
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China Construction Bank (Asia) Corporation Limited
Guangdong Shunde Rural Commercial Bank Company Limited
The Bank of East Asia (China) Limited
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*  Please refer to the announcement of the Company dated 10 August 2021 on
the passing of Mr. Carmelo L, Santiago.

SAN MIGUEL BREWERY HONG KONG LTD.
INTERIM REPORT January to June 2021

BB

2
JiS
)
#,
&
o
N

SRS R RIS AT
(HBEERBIEG) T
AR A B 25 B B A KA

EEHED
s

=
TET#
FRENE

=Em

fa]
&
H
B

JIvAN
[=

R E R
i

]

LB

MAERE

A fMEE

=
#
5//]\
/N
R
#

B

R

H

R
JERE =+ 5%
2RISNE

RIBFERE

=
&
=]
=
AN
(=]

+

ERREAEELERAT
PEET

ERERE—N\=5

HIF LN

tE—t——E N5

FEERBIT

=

BEERITROBRAR

BATRITREBER QA

th
th
h
&
R
=
=
*

*

BRTT (H8) BRAA

BRITAR AT
BZRRTT (M) RO BER DA
RIBFEEMNEERITRN AR AT

TIRTT (PE) BRAF]

DIRTTERATF]

B LBESRITERAQR
BREERITENABRAT
BLHARARRBHATS - —FN\ATHEREHRS
SEHE T ) 1R o




CONTENTS B %
=

PAGE

Bk

Chairman'’s Statement FRWE 4
Additional Information provided in accordance RIEERR EMARRIATR IR 4 9

with the Main Board Listing Rules 2 BINE R

Consolidated Income Statement — Unaudited e lER — REEZ 17
Consolidated Statement of Comprehensive Income — Unaudited mETEWER — REEZ 18
Consolidated Statement of Financial Position — Unaudited FEUBARRK — REEZ 19
Consolidated Statement of Changes in Equity — Unaudited IREREREER — REEZ 20
Condensed Consolidated Cash Flow Statement — Unaudited ARG E R @mER — RMEEZ 21
Notes to the Unaudited Interim Financial Report RICEZ P IR M= 22

In this report, all monetary values are expressed in Hong Kong dollars REFEANEEE BB HFHI L EEE -
unless stated otherwise.

ERENERERAF
R -AENAPHEE




CHAIRMAN'S STATEMENT

To Our Shareholders,

Financial Results

San Miguel Brewery Hong Kong Limited and its subsidiaries (the “Group”)
registered a consolidated profit of HK$1.4 million in the first semester of
2021, compared to the consolidated profit of HK$0.6 million in 2020. As a
result, net profit attributable to equity shareholders for 2021 was HK$1.1
million, compared to HK$2.8 million the previous year.

The Group’s consolidated revenue was HK$266.4 million, 9.1% more than
the same period in 2020. Gross profit reached HK$110.0 million, a 6.2%
increase versus 2020, with a gross profit margin of 41.3%.

As of 30 June 2021, cash and cash equivalents and bank deposits
amounted to HK$148.6 million (HK$156.1 million as of 31 December
2020).

Loans as of 30 June 2021 totaled HK$67.6 million (HK$92.9 million as of
31 December 2020). Total net assets stood at HK$545.2 million (HK$543.0
million as of 31 December 2020), with a loan-to-equity ratio of 0.12 (31
December 2020: 0.17).

Dividends

The Board resolved that no dividends will be declared for the six months
ended 30 June 2021.
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CHAIRMAN'S STATEMENT

Business Review

Hong Kong Operations

Hong Kong has slowly emerged from its worst recession on record,
brought about by the Covid-19 pandemic and social unrest. The
economy’s return to growth in the first six months of the year was led
by a resilient financial services industry, buoyant property prices, and
resurgent trade. However, tourism, retail sales, and services segment —
the largest job providers for the city’s working-class — continued to be
affected by the pandemic.

On-premise channels remained significantly affected by pandemic
restrictions, with beer volumes declining 60% compared to the same
period in 2020. The Covid-19 surge that happened in the first half of
2021 was worse than last year. This led to the contraction of the total
Hong Kong beer industry by 10% during this period. Our local volumes
managed to outperform the industry and was only 3% behind our results
in the same period in 2020. Combined with volume gains in Macau and
an increase in exports, the Company achieved a 3% improvement in
total sales volume in the first six months of the year.

Our Hong Kong operations posted a loss due to a volume shift from
higher priced, on-premise consumption to off-premise channels, as a
result of longer period of on-premise outlet closures and more stringent
restrictions due to rising covid cases. The notable increase in the cost of
aluminum and diesel fuel also affected operations. In addition, the Hong
Kong SAR Government has already stopped the Employment Support
Scheme (ESS) that was given to companies from June to November of
last year.

The Company was quick to adapt to the shift from on-premise to off-
premise consumption, as local demand weakened and consumer
behavior adapted to pandemic-related restrictions.

With off-premise consumption accounting for 90% of the total market,
we shifted advertising and promotion resources to growing channels,
improving our brands’ position. We also continued to develop our
presence in online selling platforms. This resulted to double-digit growth
from online sales in the first half of the year. The Company made every
effort to ensure that our brands remained among the most preferred by
customers whether they were buying online or on-site.

While it was the mainstream beer segment that suffered the most
from the market contraction, our San Miguel brands in the local market
managed to achieve roughly the same volumes as the same period last
year.
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CHAIRMAN'S STATEMENT

The Company launched our new wheat beer offering, San Miguel
Cerveza Blanca late last year, eliciting positive trade and consumer
feedback since its roll out. This year, the widely-accepted brand
benefited from a series of out-of-home and online advertising, point-
of-sale merchandising, and product trial events, resulting in favorable
performance for the brand in the first semester of the year.

San Miguel Pale Pilsen, San Mig Light, San Miguel Cerveza Negra, as
well as the recently-introduced San Miguel Cerveza Blanca, successfully
launched an off-premise-wide promotion 4 13848 E from May to
June, supported by tactical TV and online advertising, a public relations
campaign, and in-store merchandising. To further capitalize on the shift
to home consumption, a series of supplementary premium redemption
promotions in convenience stores and provision stores were also
implemented in the first half of the year.

Meanwhile, though also affected by the market contraction, the
premium segment registered the lowest rate of decline for the period.
The Company'’s broad portfolio of premium, specialty, and craft beers,
managed a marginal 2% volume increase, mainly due to higher sales of
Kirin beer brands, which we distribute exclusively within Hong Kong and
Macau.

Our Blue Ice brand continued to compete in the lower-priced segment,
supported by celebrity endorsement and retail chain promotions.
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CHAIRMAN'S STATEMENT

South China Operations

Despite the resurgence of Covid-19 in Guangdong and the restrictions
imposed by the government, the first half of 2021 saw China recover
from the economic slump that started in early 2020, due to the wide-
ranging impacts of the Covid-19 pandemic. Likewise, our South China
operations made a significant recovery until May of 2021 as restrictions
were gradually lifted and favorable operating conditions returned.
However, our June results were similarly affected by the Covid-19
restrictions due to a spike in cases during the month. Nevertheless,
our year-to-date operating profit was still a significant improvement
versus last year. Early last year, during the lockdown that was imposed
in South China, our brewery in Foshan, along with other factories and
shipping ports, were mandated to shut down temporarily. This year, our
South China operation was able to benefit from higher export volumes
and further cost improvements, which contributed to a strong profit
turnaround.

With the expiration of the business term of Guangzhou San Miguel
Brewery Company Limited (“GSMB"), GSMB ceased operations on 30
November 2020. Consequently, this was followed by the withdrawal of
our previous partner’s brand, Guang's, from the Company’s portfolio,
which resulted to a 7% decline in total South China domestic volumes.
Without the impact of Guang's withdrawal, the domestic volume
increased by 9%, but had minimal profit impact due to the brand’s low
margins.

The principal activity of GSMB was the distribution of bottled, canned,
and draught beer in the South China market. Following the cessation of
its operations, the Company was able to achieve a smooth transition of
its sales and marketing operations to San Miguel (Guangdong) Brewery
Limited (“SMGB"). SMGB maintained GSMB’s previous sales network and
even recruited new dealers in the first six months of the year.

To further increase visibility for San Miguel Pale Pilsen, we launched a
merchandising drive covering 500 outlets, using a new Chinese New
Year POSM design. The Company also rolled out a lucky draw consumer
promotion for all San Miguel brands in all channels and regions
beginning June to further drive consumption.
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CHAIRMAN'S STATEMENT

Outlook

The Covid-19 pandemic will continue to have a socio-economic impact
across the world. These impacts will be uneven, as the rollout of
vaccination, as well as the lifting of restrictions, will vary per city and
country. HK will similarly continue to have lingering uncertainties, with
occasional surges in Covid-19 cases, similar to other countries. We
will continue to closely monitor and adapt to changing conditions and
ensure that we adopt the appropriate strategies and programs to get
ahead of the competition and accelerate volume recovery.

We thank our employees for their hard work and perseverance, and
members of our Board for their guidance. Most of all, we thank all

our consumers, customers, and business partners for their continued
support, patronage, and trust.

L

Ramon S. Ang
Chairman

26 July 2021
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Interim Dividend

The Board has resolved that no interim dividends be declared for 2021 (six
months ended 30 June 2020: nil).

Interim Results

The interim results for the six months ended 30 June 2021 have not been
audited, but were reviewed by the Company’s Audit Committee on 26
July 2021.

Directors’ Interests

The directors of the Company as of 30 June 2021 had the following
interests in the issued shares of the Company, its holding companies,
subsidiaries and other associated corporations (within the meaning of
the Securities and Futures Ordinance (“SFQ")) at that date as recorded in
the register of directors’ interests required to be kept under Section 352
of the SFO:

Interests in issued shares

iRiEE R EmFRE
PrBiR iz RN E R

PR E

EERWATER S —FERHKRE (BE-%
—TEXASTALAEA 8 -

RHRE
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EEER
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REMBEAR (ERR (BHEPEEHN)) B &7
A BRRESIAT

ERITRA 2

Number of ordinary shares
in the Company
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Number of % of total
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Name "A BEREE HmEgoHDL
David K. P Li ZHE 12,000,000 3.21%
ERENEERER DA

R -AENAPHEE




ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

iRiEE R EmFRE
PrBiR iz RN E R

Directors’ Interests (continued) EEER @
Interests in issued shares (continued) CDRITRAZ#ER (&)
Number of shares
in Top Frontier Investment
Holdings, Inc.
Top Frontier Investment
Holdings, Inc. 2% B
Par Value Total

Types of  (Philippine Direct Indirect  number of % of total

Shares pesos) ownership  ownership shares held issued shares

HE EREE HERITRHO

Name i BHER CEEREHZER) HERSE BEEE Yy HyCEIL

Ramon S. Ang B Ccommon 1.00 75,887 86,658,351 86,734,238  25.907003%
Tk

Carlos Antonio M. Berba SLEEE common 1.00 364 — 364 0.000109%
EimAR

Roberto N. Huang =2ER Common 1.00 3,039 — 3,039 0.000908%
TR

Reynato S. Puno Reynato S. Puno Ccommon 1.00 500 = 500 0.000149%
Tk

Carmelo L. Santiago i = Common 1.00 500 — 500 0.000149%
EimAR

Number of shares
In San Miguel Corporation
EHBEATRZRAEE
Par Value Total

Types of  (Philippine Direct Indirect  number of % of total

Shares pesos) ownership  ownership shares held issued shares

HE BEREE HERTRHO

Name i BHER CEERBEHZER) HERSE BEREE Yy HyCEIL

Ramon S. Ang E2322¢ common 5.00 1,345,429 373,623,796 374969225  9.917998%
Tk

Carlos Antonio M. Berba BB Common 5.00 2,600 — 2,600 0.000069%
TR

Roberto N. Huang =2ER Common 5.00 42,397 = 42,397 0.001121%
Tk

Reynato S. Puno Reynato S. Puno common 5.00 5,000 — 5,000 0.000132%
Tk

Carmelo L. Santiago i i) common 5.00 5,000 — 5,000 0.000132%
TR

10 SAN MIGUEL BREWERY HONG KONG LTD.
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ADDITIONAL INFORMATION PROVIDED IN IRIR iR EHAR g’!
ACCORDANCE WITH THE MAIN BOARD LISTING RULES PR TRt 2 ERINE IR

Directors’ Interests (continued) EE2ER @
Interests in issued shares (Continued) ERITIRA 2R (8)
Number of shares in
San Miguel Food and
Beverage, Inc.
San Miguel Food and
Beverage, Inc. 2 R & E
Par Value Total
Types of  (Philippine Direct Indirect  number of % of total
Shares pesos) ownership  ownership shares held issued shares
HE ¥R HEBTRE
Name H"H B ER (FRERER) HEEE BERSE HEAY #EzEIL
Ramon S. Ang FEHEX common 1.00 10 — 10 0.000000%
EimAR
Roberto N. Huang =2ER common 1.00 10 = 10 0.000000%
Carmelo L. Santiago i) common 1.00 10 — 10 0.000000%
Note: BisE
Other than the common shares in San Miguel Food and Beverage, Inc. (“SMFB”) & e HE = S8 A 74 San Miguel Food and Beverage, Inc.
which were held by Mr. Camelo L. Santiago as personal interest, all shares in ([SMFB)) Fis Az ERRABEAERIN  HES
SMFB were held by the Directors as corporate interests. A28 SMFB Z k519 B~ Al -
Number of shares
in San Miguel Brewery Inc.
EHEERATZRHEE
Par Value Total
Types of  (Philippine Direct Indirect  number of % of total
Shares pesos) ownership ownership shares held issued shares
HE ¥R HERTRS
Name "E RER GCEREHRR) HEHRE BEEE BEAY #ErEIL
Ramon S. Ang 232 5¢ common 1.00 5,000 — 5000  0.000033%
Carlos Antonio M. Berba SR common 1.00 5,000 — 5,000 0.000033%
Alonzo Q. Ancheta Alonzo Q Ancheta Common 1.00 10,000 — 10,000 0.000065%
Roberto N. Huang =ER common 1.00 5,000 — 5,000 0.000033%
T imAR
Carmelo L. Santiago i) common 1.00 5,000 — 5000  0.000033%
=F il
Kenji Uchiyama mhE= Common 1.00 5,000 = 5,000 0.000033%
Tk
Tomoki Yamauchi L S 18 common 1.00 5,000 — 5000  0.000033%
Note: PR -
Other than the common shares in San Miguel Brewery Inc. (“SMB”) which were K& Alonzo Q. Ancheta %t 4 R pE R = 5o AE P HE 1 IR
held by Mr. Alonzo Q. Ancheta and Mr. Carmelo L. Santiago as personal interest, AR ([HENRER]) BB EREAER T
all common shares in SMB were held by Directors as corporate interests. EHQ%Q"E%%%EZ%E A R 2 Bk
SN ©

ERENRBRARLT R
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Directors’ Interests (continued)

Interests in issued shares (Continued)

As of 30 June 2021, save as disclosed above, the directors do not have
any other interests in shares or underlying shares of the Company, its
holding companies, subsidiaries and other associated corporations
within the meaning of Part XV of the SFO.

All interests in the issued shares of the Company, its holding companies,
subsidiaries and other associated corporations are long positions.

Apart from the foregoing, none of the directors of the Company or any
of their spouses or children under eighteen years of age has interests
or short positions in the shares, underlying shares or debentures of
the Company or any of its holding companies, subsidiaries or other
associated corporations, as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified to the Company
pursuant to the Model Code for Securities Transactions by Directors of
Listed Issuers as adopted by the Company.

SAN MIGUEL BREWERY HONG KONG LTD.
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

iRiEE R EmFRE

it

et 2 BBINE Y

Substantial shareholders’ interests in
shares and underlying shares

The Company has been notified of the following interests in the
Company’s issued shares at 30 June 2021 amounting to 5% or more of
the ordinary shares in issue:

FERRREOREERD 2ES
REB-—FXASTA  ARTEE IUEAR

A2 %

e

E\I

TTEEIZ 5% A ER AR AT 2 BT

Ordinary shares

EERR 5
Number of

ordinary % of total

shares held issued shares

HERITRG

Substantial shareholders FERR FrisEAEREE BYzAGL

Ifigo Zobel (note 1) Ifiigo Zobel (FfF&E 1) 245,720,800 65.78%
Top Frontier Investment Holdings, Inc. (note 1) Top Frontier Investment

Holdings, Inc. (K{7E1) 245,720,800 65.78%

San Miguel Corporation (note 1) AT (EE1) 245,720,800 65.78%

Kirin Holdings Company, Limited (note 1) BB R R et (FTEET) 245,720,800 65.78%

San Miguel Food and Beverage, Inc. (note 1) San Miguel Food and

Beverage, Inc. (FI5E1) 245,720,800 65.78%

San Miguel Brewery Inc. (note 1) AN AR (1) 245,720,800 65.78%

San Miguel Brewing International Limited A HERBEERER AR (FiFE1) 245,720,800 65.78%

(note 1)

Neptunia Corporation Limited (note 1) SwmAER AR (FizE1) 245,720,800 65.78%

Cheung Kong (Holdings) Limited (note 2) RIFEERER AR (MiFE2) 23,703,000 6.34%

CK Hutchison Holdings Limited (note 2) RIMEEEZER AR (MiFE2) 23,703,000 6.34%

Notes:

(1 Inigo Zobel, Top Frontier Investment Holdings, Inc. (“Top Frontier”), the
ultimate holding company, San Miguel Corporation ("SMC"), SMFB, Kirin
Holdings Company, Limited (“Kirin”) (a principal shareholder of SMB), SMB,
and San Miguel Brewing International Limited (“SMBIL") are all deemed to
hold the above disclosed interest indirectly through Neptunia Corporation
Limited (“Neptunia”) in the Company because each of Inigo Zobel, Top
Frontier, SMC, SMFB and Kirin holds more than one third of the voting
power of SMB. SMB has a controlling interest in SMBIL and SMBIL has a
controlling interest in Neptunia.

2) Conroy Assets Limited, which holds 13,624,600 shares of the Company,
and Hamstar Profits Limited, which holds 10,078,400 shares of the
Company, are indirect wholly owned subsidiaries of Cheung Kong
(Holdings) Limited ("CKH") and CK Hutchison Holdings Limited (“CK
Hutchison”).

By virtue of the SFO, CKH and CK Hutchison are deemed to be interested
in the shares of the Company held by Conroy Assets Limited and Hamstar
Profits Limited.

All the above interests in the shares and underlying shares of the
Company are long positions.

Apart from the foregoing, no other interests required to be recorded in
the register kept under Section 336 of the SFO have been notified to the
Company.
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Purchase, Sale or Redemption of the
Company'’s Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2021.

Corporate Governance

The Company has applied the principles set out in the Governance
Code and Corporate Governance Report (the “CG Code”) as contained
in Appendix 14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) during the six
months ended 30 June 2021, save for the deviation discussed below:

— All of the non-executive directors are not appointed for a specific
term (CG Code provision A.4.1) but are subject to retirement by
rotation once every three years and reelection at the annual
general meeting under the Company’s Articles of Association

— The Company will be scheduling board meetings for the rest of
the year in respect of CG Code provisions A.1.1.and A.2.7.

The Company has adopted a code of conduct for securities transactions
and dealings (the “Code of Conduct”) based on the Model Code for
Securities Transactions by Directors of Listed Issuers set out in Appendix
10 of the Listing Rules (the “Model Code”). The terms of the Code of
Conduct are no less exacting than the standards in the Model Code, and
the Code of Conduct applies to all the relevant persons as defined in
the Code, including the directors of the Company, any employee of the
Company, or a director or employee of a subsidiary or holding company
of the Company who, because of such office or employment, are likely
to be in possession of unpublished price sensitive information in relation
to the Company or its securities.

There was no non-compliance by the directors with the required
standards set out in the Code of Conduct during the six months ended
30 June 2021.

SAN MIGUEL BREWERY HONG KONG LTD.
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Audit Committee

As of the date of this report, the audit committee comprised three
independent non-executive directors: Mr. Alonzo Q. Ancheta, Mr. Carmelo
L. Santiago and Dr. the Hon. Sir David K. P. Li, who acts as chairman of the
committee.

Under its terms of reference, the audit committee shall assist the board
in fulfilling its corporate governance and oversight responsibilities in
relation to financial reporting system, risk management and internal
control systems, and internal and external audit functions. The audit
committee is further authorised by the board to investigate any activity
within its terms of reference, and is tasked with recommending to the
board appropriate actions emanating from such investigations. The
audit committee has unrestricted access to personnel, records, internal
and external auditors, risk assessment and assurance and senior
management, as may be appropriate in the discharge of its functions.
The audit committee may also obtain external legal or other independent
professional advice and secure the attendance of outsiders with relevant
experience and expertise if it considers necessary in the performance of
its functions.

The audit committee’s specific terms of reference are available on
request to any shareholders of the Company and are posted on the
Company'’s website, info.sanmiguel.com.hk.

Remuneration Committee

As of the date of this report, the remuneration committee comprised
three independent non-executive directors, namely, Dr. the Hon. Sir
David K. P. Li, Mr. Reynato S. Puno and Mr. Carmelo L. Santiago, and two
nonexecutive directors, namely, Mr. Carlos Antonio M. Berba and Roberto
N. Huang. The remuneration committee is chaired by an independent
nonexecutive director, Mr. Reynato S. Puno.

The primary role of the remuneration committee under its terms of
reference is to support and advise the board in fulfilling the board'’s
responsibility to the shareholders of the Company to:

Q) establish coherent remuneration policies and practices that will
be observed and enable the Company to attract and retain top
calibre executives and directors;

2 fairly and responsibly reward executives based on their
performance and the performance of the Company, and the
general pay environment; and
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ADDITIONAL INFORMATION PROVIDED IN
ACCORDANCE WITH THE MAIN BOARD LISTING RULES

Remuneration Committee (continued)

©) comply with the CG Code provisions on remuneration of
directors.

The remuneration committee’s specific terms of reference are available
on request to any shareholders of the Company and are posted on the
Company's website, info.sanmiguel.com.hk.

Nomination Committee

As of the date of this report, the nomination committee comprised four
independent non-executive directors, namely, Mr. Alonzo Q. Ancheta,
Dr. the Hon. Sir David K. P. Li, Mr. Reynato S. Puno and Mr. Carmelo L.
Santiago, and one non-executive director, namely, Mr. Kenji Uchiyama.
The nomination committee is chaired by an independent non-executive
director, Mr. Carmelo L. Santiago.

The primary purpose of the committee is to support and advise the
board in fulfilling their responsibilities to shareholders in ensuring that
the board comprises individuals who are best able to discharge the
responsibilities of directors having regard to the law and the highest
standards of governance by:

Q) assessing the skills required on the board;

2 from time to time assessing the extent to which the required
skills are represented on the board;

(3) establishing the process for the review of the performance of
individual directors and the board as a whole;

(4) establishing the process for the identification of suitable
candidates for appointment to the board; and

(5) having oversight of matters relating to corporate governance by
bringing any issues to the attention of the board.

The nomination committee’s specific terms of reference are available
on request to any shareholders of the Company and are posted on the
Company'’s website, info.sanmiguel.com.hk.
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CONSOLIDATED INCOME

STATEMENT — UNAUDITED
 Fortlesxmontisended30une 2021 (xressed nHong kong dolrs)  BE=B=—FAA=TALABA GUEREE)

Mol mE — REBZ

Six months ended 30 June

BEASA=THIEAER

2021 2020
—EB-—fF —ETF
$'000 $'000
Fr T
Revenue PN 3 266,395 244142
Cost of sales SHEMA (156,406) (140,603)
Gross profit EF 109,989 103,539
Other net income Ry 13,078 16,581
Selling and distribution expenses SHE R HEAX (78,778) (75,198)
Administrative expenses 1TIRE 2 (37,267) (38,378)
Other operating expenses Hh g E s (4,513) (4,530)
Profit from operations REBR 2,509 2,014
Finance costs WEEA 4(a) (1,090) (1,416)
Profit before taxation BRELATE R 4 1,419 598
Income tax charge Frisii 5 — —
Profit for the period HREF 1,419 598
Attributable to: FEEIT
Equity shareholders of the Company RRAEIERFEBA 1,142 2,785
Non-controlling interests FEEAR 277 (2,187)
Profit for the period HREF 1,419 598
Earnings per share BREF
— Basic (cents) — EA () 7(a) 0.3 0.8
— Diluted (cents) — #5F () 7(b) N/A REA N/A g A

The notes on pages 22 to 32 form part of this interim financial report.
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CONSOLIDATED STATEMENT OF _u_ 5
COMPREHENSIVE INCOME — UNAUDITED HOETRWARR — RESBZ

Six months ended 30 June
BZE/RNA=1tHILAEAR

2021 2020

=B —F —TTF

$'000 $'000

Fx Tt

Profitfortheperiod  ~  MwEY R, .28
Other comprehensive income HREMZEKE (BRER) -

for the period (after tax):

ltems that may be reclassified subsequently #BREEEFHIIABRHIER :
to profit or loss:

Exchange differences on translation of EHMEGING B R BB iRk
financial statements of subsidiaries K R E AR R E B 2 A
outside Hong Kong and monetary ZEREMNEEIERFESA
items that form part of the net ZIEHERE
investment in subsidiaries outside
_____ N RO e 138 0108)
Total comprehensive income HAZHEIWREEE
for the period 2,153 (510)
Attributable to: AT
Equity shareholders of the Company AARE=FEBA 2,245 1,061
Non-controlling interests FEPERR M A (92) (1,571)
Total comprehensive income HAZHEkRAEE
for the period 2,153 (510)
The notes on pages 22 to 32 form part of this interim financial report. FNEIRE TR IR —5 5 .
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CONSOLIDATED STATEMENT OF
FINANCIAL POSITION — UNAUDITED

#n O M IAN R — K& B

At
31 December

Non-current assets RBEE
— Property, plant and equipment — W - B RERE 8 348,521 348,409
— Investment properties — REWHE 8 114,527 116,882
463,048 465,291

Intangible assets mREE 4,771 4,771
__________________________________________________________________________________________________ 467,819 470062
Current assets RBEE
Inventories FE 9 56,296 56,709
Trade and other receivables JEUNE 5 Kk E M BRTE 10 30,171 42,775
Amounts due from holding companies FEUIZERR A E] K.

and fellow subsidiaries SES NS 9,851 16,829
Amount due from a related company FEURERE N FIERIE 902 1,260
Bank deposit RITER 11 47,925 43,770
Cash and cash equivalents Re hERBFSIER 1 100,626 112,339
__________________________________________________________________________________________________ 245,771 273682
current liabilities FREBEE
Trade and other payables FERTE 5 REAMERIE 12 (75,299) (83,027)
Loan from related companies FENRIZER (54,843) (54,731)
Amounts due to holding companies JERHERR AT R

and fellow subsidiaries G NG (7,645) (9,418)
Amounts due to related companies e @A RIBRIE (10,297) (12,975)
Lease liabilities HEAE (389) (1)
_________________________________________________________________________________________________ (148,473)  (160.162)
Netcurrentasset =  o&B®EF€ 97,298 ] 113,520
Total assets less current liabilities ~~ ®#EA#sa& ! 565117 ! 583,582
Non-current liabilities kFRBEE
Loan from related companies RENRIZER (12,736) (38,158)
Retirement benefit liabilities RKEFEE (3,985) (2,378)
Lease liabilities HEaRE (3,232) (35)
(1995 (40,571)
NET ASSETS EEFRE 545,164 543,011
CAPITAL AND RESERVES R R
Share capital &N 252,524 252,524
Other reserves E i 326,250 324,005
Total equity attributable to equity RATRERTE AEGRER

shareholders of the Company 578,774 576,529
Non-controlling interests ey (33,610) (33,518)
TOTAL EQUITY EREE 545,164 543,011

The notes on pages 22 to 32 form part of this interim financial report.
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CONSOLIDATED STATEMENT OF mOEDEAR —
CHANGES IN EQUITY — UNAUDITED TNEEE %

Attributable to equity shareholders of the Company

RATEEEEAELDHR
Exchange Non-
Share Capital  fluctuation Retained controlling Total
capital reserve reserve profits Sub-total interests equity
EX RS
A EXRE fhf et 1 &i EniE
$/000 $/000 $/000 $/000 $/000 $/000
Tr Tr Tr Tr Tr r
Balance at 1January 2020 ] Ro%-RF-p-R w4 g T\ 0413 SM0M  (@8170) 51591
Changes in equity for the sixmonths ~ BE-2-FE£~A=1A
ended 30 June 2020; LAERzEREE
Profit/(loss) for the period BRER/ (B8) — - - 2,785 2785 2,187) 598
Other comprehensive income el — — (1,724) - (1,724) 616 (1,108)
Balance at 30 June 2020 REBZBERAZTAR
and Balance at 1July 2020 R-Z-EEtA-A4H 252,524 112970 72721 106,924 545,145 (29,741) 515,404
Changes in equity for the sixmonths ~ BZ-F=FF+-H=1+-A
ended 31 December 2020: EAER 2 EREE
Proft/(oss) for the period BRER/ (B8) — — - 14,443 14,443 (1,190) 13,253
Other comprehensive income gl - - 7,89 9,043 16,941 (2,587) 14,354
Balance at 31 December 2020 REBZBE+ZA=1-AR
and Balance at 1 January 2021 RZB--F-A-REH 252,524 112,970 80,625 130,410 576,529 (33,518) 543,011
Changes in equity for the six months ~ HZ-F--FXB=tHL
ended 30 June 2021; ~MEAEREE
Profit for the period e lababil - - - 1,142 1,142 277 1419
Other comprehensive income E2ENE - - 1,103 - 1,103 (369) 734
Balance at 30 June 2021 RZB--ExA=1H 252,524 112,970 81,728 131,552 578,774 (33,610) 545,164

The notes on pages 22 to 32 form part of this interim financial report.
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CONDENSED CONSOLIDATED BRGESIRERER —
CASH FLOW STATEMENT — UNAUDITED TNEEE %

Six months ended 30 June
BZE/RNA=1tHILAEAR

2021 2020
=B —F —TTF
$'000 $°000
Fr T
Cash generated from operations REXRZBEER 23,716 8,273
Income tax g%
— Hong Kong Profits Tax paid — BEREBENEH = (293)
Net cash generated from operating BEERIBESHRNTFE
activities 23,716 7,980
Net cash (used in)/generated from BREFEH RS GRE)
investing activities AR (8,448) 4,316
Net cash used in financing activities RETE RSN FE (27,505) (12,747)
Net decrease in cash and ReREFREERAZ
cash equivalents FERLD (12,237) (445)
Cash and cash equivalents at 1 January R—A—BZEEK
ZERLERAERT 11 112,339 106,732
Effect of foreign exchange rates changes EXR#BoHE 524 (755)
cash and cash equivalents at 30 June RAB=1THZEER
ZERELEAERT 11 100,626 105,532
The notes on pages 22 to 32 form part of this interim financial report. FE2ERBE WA F BT RE 2 — 55 °
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NOTES TO THE UNAUDITED 7 \§§T§§fﬂi$iﬁﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

Basis of Preparation

The interim financial report has been prepared in accordance with
the applicable disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), including compliance with Hong Kong Accounting
Standard ("HKAS") 34, Interim financial reporting, issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). It was
authorised for issue on 26 July 2021.

The interim financial report has been prepared in accordance with
the same accounting policies adopted in the 2020 annual financial
statements, except for the accounting policy changes that are
expected to be reflected in the 2021 annual financial statements.
Details of these changes in accounting policies are set out in note 2.

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgements, estimates and
assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial position
and performance of the Group since the 2020 annual financial
statements. The condensed consolidated interim financial statements
and notes thereon do not include all of the information required for
full set of financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (“"HKFRSS").

The interim financial report is unaudited but has been reviewed by
the Company’s Audit Committee.

The financial information relating to the financial year ended 31
December 2020 that is included in the interim financial report as
being previously reported information does not constitute the
Company’s statutory financial statements for the financial year but is
derived from those financial statements. Further information relating
to these statutory financial statements disclosed in accordance with
section 436 of the Hong Kong Companies Ordinance (Cap. 622) is as
follows:

The company has delivered the financial statements for the year
ended 31 December 2020 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance. The company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention by
way of emphasis without qualifying its report; and did not contain
a statement under section 406(2), 407(2) or (3) of the Companies
Ordinance.
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NOTES TO THE UNAUDITED 7 \ﬁg@%fﬂicbiﬁ\ﬂ
INTERIM FINANCIAL REPORT 871 ¥ ¥ 5 Bif 5

Changes in Accounting Policies

The HKICPA has issued a number of amendments of HKFRSs that
are first effective for the current accounting period of the Group and
the Company. Of these, the following development is relevant to the
Group's financial statements:

. Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and
HKFRS 16, Interest Rate Benchmark Reform — Phase 2

None of these developments have had a material effect on how the
Group's results and financial position for the current or prior periods
have been prepared or presented. The Group has not applied any
new standard or interpretation that is not yet effective for the current
accounting period.

Revenue and Segment Reporting

(a) Revenue

The principal activities of the Group are the manufacture and
distribution of bottled, canned and draught beers.

As the Group’s revenue is entirely attributable to these
activities, no analysis by activity is provided.

Revenue represents the invoiced value of products sold, net
of discounts, returns, value added tax and consumption tax.
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NOTES TO THE UNAUDITED
INTERIM FINANCIAL REPORT

3

Revenue and Segment Reporting (Continued) 3
(b) Segment reporting

(i) Segment results, assets and liabilities

Information regarding the Group’s reportable
segments as provided to the Group’s most senior
executive management for the purposes of resource
allocation and assessment of segment performance

i
(b)

REE Bz P HA
B} 5 R 5 Bfd 51

ARDEERZ®H (&)
PEERZHR
(i) PHEE  EERERE
HE_Z-_—FR-_T-_FTFX
A=+HiE BERH#TAE

BEREETREEABUNEE
RRFHE D SRR 2 EREFIIN

for the periods ended 30 June 2021 and 2020 is set ™
out below:
Six months ended 30 June
BEAA=TALAEA
Hong Kong Mainland China
& HER
2021 2021
“B--F “B--F
$/000 $/000
n n
Revene from HREPYA
external customers 175,987 171312 90,408 66,830 266,395 244142
Inter-segment revenue ABERA 180 89 - - 180 89
Reportable segment revenue AFERIPUN 176,167 177,401 90,408 66,830 266,575 231
Reportable segment AFEHAPLE
(loss)/profit from (E8) /B3
operations (BRERASH
(adjusted EBIT) (58) /BA) (619) 3,860 3,024 (2935) 2,405 925
Hong Kong Mainland China
Eh e ay
At30June  At31December At30June  At31December At30June  At31December
2021 2020 2021 2021
R=B=-f% R=%=-F R=%=-F
AAZTH AAZTH J AAZTH
$'000 $/000 | $'000
Tr Tr T
Reportable segment assets ETERADEE 969,575 995,898 126,112 129577 1,095,687 1125475
Reportable segment liabilities EF2HAPER 120,449 145,931 430,074 13,533 550,523 582,464
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3 Revenue and Segment Reporting (Continued) 3 WARSHBERZ2H® (HF)
(b)  Segment reporting (Continued) (b) SHERE®W(E)

(i) ATFEBIBYRA - B#E - EE
kBfEZHiR

(ii) Reconciliation of reportable segment revenue,
profit or loss, assets and liabilities

Six months ended 30 June
BZEA~A=1THIEAREA

2021 2020
—E-— & e 3
$'000 $'000
T Tt
Revenue WA
Reportable segment revenue AT 2P EWA 266,575 244,231
Elimination of inter-segment revenue 23 %8 2 U A S84 (180) (89)
Consolidated revenue REWA 266,395 244,142
Profit &F|
Reportable segment profit BT 2D AL E BT
from operations 2,405 925
Interest income from bank deposits #1777k 2 2 A 653 857
Gain on disposal of fixed assets HEIERBEE 2 FAF 40 —
Net foreign exchange (losses)/gain (BN F (F18) /s (639) 168
Interest expense on loan BENTESRF BT
from related companies (1,015) (1,343)
Interest expense lease liabilities HEaEMNET (25) ©)
Consolidated profit RE T ATAF
before taxation 1,419 598
At 30 June
2021
R=Z=—%F
AA=1H
$'000
Fr
Assets EE
Reportable segment assets BETEMHPEBEE 1,095,687 1,125,475
Elimination of inter-segment 7352 [ FE UK BR TE A 8E
receivables (382,097) (381,731)
Consolidated total assets EREE 713,590 743,744
Liabilities af&
Reportable segment liabilities ATE2HHEAE 550,523 582,464
Elimination of inter-segment payables 4> &8 22 & & {~F BR T8 i 8% (382,097) (381,731)
Consolidated total liabilities ReEmaRE 168,426 200,733
EBENEHEBERAR

R -AENAPHEE
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3  Revenue and Segment Reporting (Continued) 3 WARSHBERZ2H® (HF)
(b)  Segment reporting (Continued) (by DBER2HK (&)
(ili)  Geographic information (i) HEER
The following table sets out information about the TERFIIGR () AEEINRES
geographic location of (i) the Group's revenue from WA R () AEEIEREDEE - &
external customers and (i) the Group's fixed assets, MEERRAMWAFAE ([15EF
intangible assets and other tangible assets (“specified REBEE]) 2HWBNEEH - &
non-current assets”). The geographic location of FZhBUBRRESEREFLK
customers is based on the country of establisnment MO E P EBIRME © 87E IR
of each customer. The geographic location of the PEEZMWBNERREBEEEY
specified non-current assets is based on the physical BIRAE (68 ET A E R
location of the assets, in the case of fixed assets A AE) RESIRAMEE
and other tangible assets and, the location of the EiEME (WEBREEE) ME -
operation to which they are allocated, in the case of
intangible assets.
Revenue from Specified
external customers non-current assets
PREFBA EEFRBEE
Six months ended 30 June At 30 June At 31 December
BZAA=THLKEAR 2021
2021 2020 R-E--%
—B--F 2 ~A=TAH
$'000 $'000
T ] Tr
Hong Kong (place of domicle) - AE(und) JEEEE 12802 . 23818 434622
Mainland China REIAH 37,485 33,994 35,432 35,440
Philippines FEE 105,637 83,198 - —
Others HER 4,290 3,508 — —
__________________________________________________________ 412 (0700 |1 35432 3K
266,395 244,142 467,819 470,062
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4 Profit Before Taxation

Profit before taxation is arrived
at after charging/(crediting):

AR
B} 5 R 5 Bfd 51

4 BRBIAIEF

Six months ended 30 June
BEAA=THLESRAEA

2021 2020

—E-FF

$'000
TIT

—E-—fF
$'000
Tr

ER TRl 27
BH&% GtA) TFPEE :

(@  Finance costs (a) HBER
Interest expense on loan HRAFRNEHEERE L
from related companies BEREER
wholly repayable within five years FEZH 1,015 1,343
Interest expense on lease liabilities HEAENEXH 25 9
Bank charges RITEA 50 64
1,090 1,416

Six months ended 30 June
BEABA=1THIAEA

2021 2020
—E-—F —E-TE
$'000 $'000
Fx Tt
(b)  Staff costs (b) B THM
Retirement costs RIRE AR 4,994 4,466
Salaries, wages and other benefits e TEREMER 58,235 59,079
63,229 63,545
(c) Other items: (c) Hhgg :
Depreciation e
— Property, plant and equipment — W - HEENEE 9,175 9,027
— Investment properties — REWE 2,355 2,372
Cost of inventories TFERKA 156,074 139,305
Provision for impairment losses on trade FEWE 5 REMIRIE 2
and other receivables AR 161 157
EARAENEERERAE

R -AENAPHEE
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Income Tax

Taxation in the consolidated income statement represents:

REE Bz P HA
B} 5 R 5 Bfd 51

AR B Wes R 2 TS TS -

Six months ended 30 June
BEAA=THILEAHE
2021 2020

—B-—F —T-TF
$'000 $’OOO
T T

Current tax - Outside Hong Kong
— Provision for the period — HAR BB

Deferred tax EERIE

— Origination and reversal of temporary differences — EifFzE 58,2 35 K o] #

REBIE — BRI

Income tax charge S i it

Under the two-tiered profits tax rate regime, the first $2 million of
assessable profits of qualifying corporations is taxed at 8.25% and
the remaining assessable profits at 16.5%. No provision for Hong
Kong Profits Tax for the six months ended 30 June 2021 is made
for the Company and other Hong Kong subsidiaries either because
the accumulated tax losses brought forward exceed the estimated
assessable profits for the period or the entities sustained losses for
taxation purposes.

The statutory tax rate applicable to the subsidiaries established in the
People’s Republic of China (“PRC") was 25% (2020: 25%). No provision
for current taxation has been made for the subsidiaries established
in the PRC because the accumulated taxes losses brought forward
exceed the estimated assessable profits for the period or the entities
sustained losses for taxation purposes.

Dividends

The Board resolved that no dividends will be declared for the six
months ended 30 June 2021 (2020: Nil).

SAN MIGUEL BREWERY HONG KONG LTD.
INTERIM REPORT January to June 2021

MR ERREHE  FEERNEEQA
B E — A BB TR T N H 1% 8.25% HO T R 4
Tl - EBRETI T EHZ 16.5% BB R B « AR A
N E M EBHE A B R AR RET IR R R
AHEH R AN LB EHAEE - SEER
R FXA=THIERNEARNLEREET
SRIEHRHE -

R BRSO E AR EEERE R 25% (—F
—TEF25%) c ERRPEARKME ([
B0 1) B S7 B X B R S ERGRT R R B 1R
HBEAE R A ERRENSIREHAER - &
3 A HR B TR A L B

Hﬁ /%i\

EESBEATNERHE_TE-_—FA=1+AIt
NERZKEBE (ZE=ZF &) -
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7  Earnings Per Share

(@

(b)

Basic earnings per share

The calculation of basic earnings per share is based on the
profit attributable to equity shareholders of the Company for
the six months ended 30 June 2021 of $1,142,000 (30 June
2020: $2,785,000) and on 373,570,560 ordinary shares (at 30
June 2020: 373,570,560 ordinary shares), being the number of
ordinary shares in issue throughout the period.

Diluted earnings per share

The diluted loss per share is not presented as the Company
does not have dilutive potential ordinary share for both
periods presented.

REE Bz P HA
B} 5 R 5 Bfd 51

7

ZRER
(@) SREXRF

BRERBFDBEADRERSBEA
HEe-_Z2-_—F X XA=+HIAMEA
FE(E B ) 41,142,007 (B2 T =
ZFENA=+HIENEA 2785000
J0) M AN HBRE A B # 47 2 373,570,560
@l (R E-FEFXA=+H:
373,570,560 & i@A%) 5t E -

(b) #WEERER

E 2 BREBEBYARTIL  AAQA
WREEEFENEEEBREE

8 Non-current Assets

8 IFRBEE

Property, plant and equipment

nE - BERRE
Ownership
interest  Machinery,
inlandand  equipment,
buildings held furniture Motor Construction Investment
forownuse  and fixtures vehicles in progress Sub-total  properties
BATEEN #E- R
IHREE  BAREE 1) ERIR &5 RENE
$/000 $/000 $/000 $/000 $/000 $/000
aw aw aw aw aw aw
Net book value; REFE:
At 1 January 2021 i S g 270,737 72,148 2,084 3,440 348,409 116,882 465,291
Exchange adjustments fE 5 % 22 139 2 - 123 - 423
Additions E — 7,409 — 2314 9,723 — 9,723
Disposals HE — (859) - - (89) - (859)
Reclassification Epiags - 1,338 — (1,389) - - -
Depreciation/amortisation ~ EARITE /&4
for the period (5,413) (3,447) (315) — (9,175) (2,355) (11,530)
At 30 June 2021 RZZ-—-F A=1H 265,606 76,778 1,771 4,366 348,521 114,527 463,048
9 Inventories 9 FE

At 30 June At 31 December
2021 2020
R-B=—%F RZTZFF
NA=+H +=—A=+—~H
$'000 $'000
SEoE T
Products in hand and in process MBEmRERMD 37,082 32,449
Materials and supplies YL e 19,214 24,260
56,296 56,709
EARAENEERERAE

R -AENAPHEE
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10

1

Trade and Other Receivables

10

The ageing of trade receivables (net of loss allowance) as at the end
of the reporting period is as follows:

REE Bz P HA
B} 5 R 5 Bfd 51

W E 5 K 2t iRE

JEWE ZERTE (HIREXREE) REE R 2Rk
™

At 30 June At 31 December

2021

R=-ZB=—F

~A=1+H

$'000

Fx
Current FE|HF 21,476 24,780
Less than 1 month past due BEIA R —EA 1,102 5,253
1to 3 months past due zﬁﬁﬂ AR—Z={EH 951 966

More than 3 months but less than BEIHZ R =@A

12 months past due BLR+Z@EA 439 670
More than 12 months past due BEHAZRTZEA = 16
23,968 31,685

The general credit period is payment by the end of the month
following the month in which sales took place. Therefore, all the
current balances above are within two months from the invoice date.

Management has a credit policy in place and the exposure to this

credit risk is monitored on an ongoing basis.

The credit terms given to the customers vary and are generally
based on the financial strength of the individual customer. In order
to effectively manage the credit risks associated with trade debtors,
credit evaluations of customers are performed periodically.

Cash and Cash Equivalents and Bank Deposits 11

—REERHEANKNAN ZERKIE - B
1;5 JHL AR AREBESRISEE R B RERMIER
25 -

BEEEREEERE

AO

W EFEREER %

HEER

ZoN

EETDREERNEP <M BRATMEE - REX
wEEEEEKREZRAZFERR  AEEE
EHRHEERE 2 ERAR -

RERERBEELHEARRTER

At 30 June At 31 December
2021

R=ZB-—F

AHA=tH
$°000
T

Bank deposits within three months of FREEISEA=EANRN

maturity when placed BIERITIE R 47,216 65,136
Cash at bank and in hand RITHEERES 53,410 47,203
Cash and cash equivalents in the REMBRARRGEES

consolidated statement of financial MERTHRERERES

position and condensed consolidated BH

cash flow statement 100,626 112,339
Bank deposits with more than three FHREFEHIE ABB=1EA

months to maturity when placed RIERTTIESR 47,925 43,770
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12 Trade and Other Payables

The ageing of trade payables as at the end of the reporting period is

REE Bz P HA
B} 5 R 5 Bfd 51

12

FEf+E 5 R HLAt AR IR
FER B SIREREE A 2 RIBIT -

as follows:

At 30 June At 31 December
2021 2020
R-TB-—F P "
~NB=+H +=A=+—8
$'000 $'000
Fx Fx
Current and less than 1 month past due REERBEIE DR —EA 27,448 36,966
1to 3 months past due BHEA—Z==EA 1,597 676

More than 3 months but less than BEIRZ R ={EA
6 months past due BARNEA — 139
More than 6 months past due BEIAZRNEA 14 42
29,059 37,823

The Group's general payment terms are one to two months from
the invoice date. Therefore, the current and less than 1 month past
due balances above are mostly within two to three months from the
invoice date.

13 Capital Commitments

Capital commitments outstanding at 30 June 2021 not provided for in
the interim financial report were as follows:

13

AEEN RN FIERRRBERA R —=ME
AREIE - Fit - Bl KRB RGBEIR D0 —1E
HARESRRE NI EZZARME=HEARNE
5o

BAESE

KRB —FRA=1AH  KEDBHUHHRED
BB RN BAREFBOT ¢

At 30 June At 31 December
2021 2020
R-ZB=—F R FF
~A=1+H +=—A=+—H
$'000 $'000
T T
Contracted for BaT4) 7,120 7,272
Authorised but not contracted for BEHLEBRKRETH 20,507 18,536
27,627 25,808
ERENEERER DA

R -AENAPHEE
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14 Material Related Party Transactions 14 EXBEALRS
In addition to the transactions and balances disclosed elsewhere PR ERR Sk SR R ER 2 22 5 R AEERIN - AR
in this interim financial report, the Group entered into the following SECFIVATEREEALRS -
material related party transactions:
Transaction with group companies EERNFEBERS
Amounts Due from/(to) balances
x| Bl (ft) &%
Six months ended 30 June At 30June At 31December
BEAB=THIXEA 2021
2021 2020 R=B=-%
—BC-f AA=TH
Note $'000 i $'000
(2 T T
Purchases from: s 0)
— intermediate holding company — BN ERAT 665 424 (207) —
— fellow subsidiaries — ?WE 2,999 1,821 (330) (732)
— related companies —BEAT 13,496 13,412 (4,249) (7,084)
Sales to: &F ()
— intermediate holding company — BN ERAR 105,638 83,198 9,396 16,723
— fellow subsidiaries —RAZRNBAT — 222 — —
Royalty payments to: %j‘ﬁﬂ?&%ﬁ% B (i)
— intermediate holding company — BN R ?—E 322 413 (236) (17)
— arelated company —BEA — 885 (5,958) (5,891)
Sales of raw materials to Eﬂ%%
fellow subsidiary [F] 2B A A — 10 — —
Interest expense payable to: FlES (i)
— an intermediate holding company —H7 ? S ¥NC] 729 1,343 (103) (142)
— arelated company —BER 89 — (90) —
0} Sales to and purchases from group companies were carried out at 0} WERSREHTRE 2 G

terms mutually agreed by both parties.

Related companies are related to the Group as their ultimate holding BN REASEFHERERLIERA RS
company has a significant influence over the Group. AEBBERTE -

(ii) Royalties are payable to intermediate holding companies and a (ii) FERIEREBETERME] - BERER
minority shareholder for the use of certain trademarks pursuant to BEEEATFHRMERAT R —IHERBR RN E
relevant licensing agreements. e

(iii) Interest expense was paid for the loan from an intermediate holding (iii) FEZEDEZAHAN &Hx REBHNER R
company and a short term loan from a related company. HEEATESNEHRER

These transactions also constitute connected transactions under RIREMARA - WER S (BEMEARZRS

the Listing Rules, except for the purchases from related companies, BRON) HBRKEER S5 - RIEBBIEN - AR Té

which the directors do not consider to be connected transactions EHBEFERARIZRHTERREERS

under the Listing Rules.
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