
  

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from 
or in reliance upon the whole or any part of the contents of this announcement. 
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This announcement is made by Elate Holdings Limited (the “Company”, and together with its 

subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities 

on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information 

Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and Futures 

Ordinance (Chapter 571 of the Laws of Hong Kong). 

 

The board of directors (the “Board”) of the Company wishes to inform the shareholders of the 

Company and potential investors that, based on the preliminary review of the Group’s latest unaudited 

management accounts for the six months ended 30 June 2021 and the information currently available 

to the Board, it is expected that the Group will record a net profit attributable to Shareholders for the 

six months ended 30 June 2021 of approximately US$4 million (corresponding period in 2020: net 

profit of US$1.59 million).  

 

As there are more people taking the Covid -19 vaccine and the gradual economy recovery from the 

Covid-19 pandemic, we have seen some recovery in demand for our graphite products. The Group’s 
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turnover from graphite operations increased from approximately US$4.5 million for the six months 

ended 30 June 2020 to approximately US$15.7 million for the six months ended 30 June 2021. For 

the electronic manufacturing services business operated by the wholly-owned subsidiary in the United 

Kingdom, Axiom Manufacturing Services Limited, the revenue slightly decreased from 

approximately US$40.2 million for the six months ended 30 June 2020 to approximately US$38.6 

million for the six months ended 30 June 2021 since there were no special orders for ventilators for 

the UK’s battle against the Covid-19 pandemic. 

 

The Company is still in the process of finalising the financial results of the Group for the six months 

ended 30 June 2021. The information contained in this announcement is only based on the preliminary 

review and analysis of the Group’s latest unaudited management accounts and the information 

currently available to the Board, and have not been audited or reviewed by the Company’s auditor. 

The interim results announcement of the Group for the six months ended 30 June 2021 is expected to 

be released on 30 August 2021. 

 

Shareholders of the Company and potential investors are advised to exercise caution when 

dealing in the shares of the Company. 

 

 

 

 

 

 

Hong Kong, 20 August 2021 

 

 

As at the date of this announcement, the board of directors comprises of Mr. Feng Zhong Yun and 

Ms. Zhang Xue, being executive directors; Chai Woon Chew, Mr. Ng Lai Po and Ms. Ye Yi Fan being 

independent non-executive directors. 

 

 

 

 

 

   By Order of the Board 

Elate Holdings Limited 

Vivian Lam 

Company Secretary 


