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PROPOSED APPOINTMENT OF EXECUTIVE DIRECTOR
AND ADJUSTMENT TO MEMBERS OF THE SPECIAL 
COMMITTEES UNDER THE BOARD OF DIRECTORS

PROPOSED APPOINTMENT OF EXECUTIVE DIRECTOR

A meeting of the board of directors (the “Board”) of China Merchants Bank Co., Ltd. (the 
“Company” or “China Merchants Bank”) was convened on 12 August 2021, on which the 
“Resolution regarding the Nomination of Mr. Li Delin as an Executive Director” was reviewed and 
approved unanimously. Mr. Li Delin, who was nominated by the Nomination Committee under the 
Board, was resolved to be candidate for Executive Director of the eleventh session of the Board of 
the Company, and will be proposed to the general meeting for election. After passing the election 
at the general meeting, the qualification of Mr. Li Delin for serving as an Executive Director shall 
be submitted to China Banking and Insurance Regulatory Commission (the “CBIRC”) for review.

The biographical details of Mr. Li Delin are set out below:

Mr. Li Delin was born in December 1974. Mr. Li obtained a doctorate degree in Economics from 
Wuhan University, and is a senior economist. He is currently a member of the Party Committee of 
the Head Office and the Executive Vice President of China Merchants Bank and is concurrently the 
Chairman of the Board of Supervisors of Shenzhen Public Companies Association. Mr. Li Delin 
joined the Company in October 2013 and successively served as the Director of the Head Office, 
the General Manager of the Strategic Customer Department, the General Manager of the Strategic 
Customer Department and the General Manager of the Institutional Customer Department, the 
General Manager of Shanghai Branch and the General Manager of Shanghai Pilot Free Trade Zone 
Branch of China Merchants Bank and an Executive Assistant President of China Merchants Bank.

So far as the Company is aware, as at the date of this announcement, Mr. Li Delin holds 200,000 
A shares of the Company. Save for the above, he does not have any interest in the shares of the 
Company within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of 
the Laws of Hong Kong); Mr. Li Delin has not been penalised by the PRC securities regulatory 
authority and other departments or punished by any stock exchange.
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If Mr. Li Delin is elected as an Executive Director of the Company, his remuneration shall be 
determined in accordance with the relevant requirements set out in the Policies on Remunerations 
of Senior Management of China Merchants Bank Co., Ltd. approved by the Board. Details of the 
remuneration of Mr. Li Delin are available in the Company’s annual reports. Save as disclosed 
above, Mr. Li Delin does not hold any director or supervisor position in other listed public 
companies during the past three years, nor has any other major appointment or qualification. 
Save as disclosed above, Mr. Li Delin does not have any relationship with any other Directors, 
Supervisors, senior management or substantial shareholders of the Company.

In addition, there is no other information in relation to the proposed appointment of Mr. Li Delin 
as an Executive Director of the Company which shall be disclosed under Rules 13.51(2)(h) to 
13.51(2)(v) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited. Save for the above, there is no other matter that needs to be brought to the attention of the 
shareholders of the Company.

A circular of the general meeting in relation to the election of Mr. Li Delin as an Executive 
Director of the Company, notice of the general meeting together with the proxy form for the 
general meeting are expected to be despatched to the H shareholders of the Company separately.

ADJUSTMENT TO MEMBERS OF THE SPECIAL COMMITTEES UNDER THE BOARD

The Company held a meeting of the Board on 12 August 2021, on which the “Resolution on 
Adjustment to the Composition of the Special Committees under the Board” was reviewed and 
approved unanimously. The members of the special committees under the Board were adjusted as 
follows:

(1) Remuneration and Appraisal Committee under the Board

Chairman: Li Menggang; members: Hong Xiaoyuan, Wang Daxiong, Liu Qiao and Li 
Chaoxian.

(2) Audit Committee under the Board

Chairman: Tian Hongqi; members: Zhou Song, Wong See Hong, Li Menggang and Shi 
Yongdong.

(3) Related Party Transactions Management and Consumer Rights Protection Committee 
under the Board

Chairman: Li Chaoxian; members: Su Min, Wong See Hong and Tian Hongqi.
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Among the above-mentioned members, Li Chaoxian and Shi Yongdong will formally perform 
their duties after the CBIRC approves their qualifications for serving as Directors. Before the 
qualification of Mr. Li Chaoxian for serving as Director is approved, Mr. Leung Kam Chung, 
Antony, an Independent Director, will perform the duty of a member of the Remuneration and 
Appraisal Committee under the Board and Mr. Zhao Jun, an Independent Director, will perform 
the duty of the chairman of the Related Party Transactions Management and Consumer Rights 
Protection Committee under the Board. Before the qualification of Mr. Shi Yongdong for serving 
as Director is approved, Mr. Zhao Jun, an Independent Director, will perform the duty of a member 
of the Audit Committee under the Board.

The Board of
China Merchants Bank Co., Ltd.

12 August 2021

As at the date of this announcement, the executive directors of the Company are Tian Huiyu  
and Wang Liang; the non-executive directors of the Company are Miao Jianmin, Fu Gangfeng, 
Zhou Song, Hong Xiaoyuan, Zhang Jian, Su Min, Wang Daxiong and Luo Sheng; and the 
independent non-executive directors of the Company are Leung Kam Chung, Antony, Zhao Jun, 
Wong See Hong, Li Menggang, Liu Qiao and Tian Hongqi.


