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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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ADJUSTMENT TO CONVERSION PRICE OF
THE CONVERTIBLE BONDS

References are made to (i) the announcement of the Company dated 1 April 2020 (the 
“CB Announcement”), in relation to, among other things, the issue of the Convertible 
Bonds by the Company and the Convertible Bonds were issued on 8 May 2020, (ii) the 
annual results announcement of the Company dated 29 June 2020 in relation to the 
financial results of the Company for the year ended 31 March 2020 (the “2020 Annual 
Results Announcement”); and (iii) the interim results announcement of the Company 
dated 26 November 2020 in relation to the financial results of the Company for the six 
months ended 30 September 2020 (the “2021 Interim Results Announcement”). 
Capitalised terms used in this announcement shall have the same meaning as those 
defined in the CB Announcement unless the context requires otherwise.

As announced in the 2020 Annual Results Announcement, the Board recommended a 
final dividend of HK16 cents per Share (the “2020 Final Dividend”) and, as announced 
in the 2021 Interim Results Announcement (the “2021 Interim Dividend”), the Board 
recommended an interim dividend of HK15 cents per Share.

Pursuant to the terms and conditions of the Convertible Bonds, the conversion price (the 
“Conversion Price”) is subject to adjustment for, amongst other things, capital 
distribution made by the Company, including a distribution of cash dividends. Hence, 
the payment of the 2020 Final Dividend and the 2021 Interim Dividend gave rise to 
adjustments to the Conversion Price. Pursuant to the terms and conditions of the 
Convertible Bonds, the Conversion Price shall be adjusted by multiplying the Conversion 
Price in force immediately before such capital distribution by the following fraction:

A – B
A



2

where:

A is the current market price of one Share on the date that the capital distribution is 
publicly announced; and

B is the fair market price on the date of such announcement of the capital distribution 
attributable to of one Share.

The independent financial adviser to the Company has confirmed to the Company that 
the Conversion Price shall be adjusted to HK$7.62 per Share (the “Adjusted Conversion 
Price”) as a result of the payment of the 2020 Final Dividend and the 2021 Interim 
Dividend by the Company, and that such adjustment has become effective as at the date 
of this announcement.

As at the date of this announcement, the total outstanding principal amount of the 
Convertible Bonds is HK$361,336,495.80. Based on the Adjusted Conversion Price, the 
maximum number of Shares to be issued by the Company upon full conversion of the 
Convertible Bonds will be increased from 44,886,521 Shares to 47,419,487 Shares. Save 
for the adjustment to the conversion price, there is no change to the terms and conditions 
of the Convertible Bonds.

The additional 2,532,966 Shares (the “Additional Shares”) will be allotted and issued 
pursuant to the General Mandate granted to the Directors by the Shareholders on 6 
September 2019 to allot and issue up to 320,805,771 Shares. As at the date of this 
announcement, the Company has not exercised the power to allot and issue any Shares 
pursuant to the General Mandate. As such, the limit of the General Mandate is sufficient 
to cover the issue of the Additional Shares. Application will be made by the Company to 
the Stock Exchange for the listing of, and permission to deal in, the Additional Shares 
on the Stock Exchange.
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