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ANNOUNCEMENT ON CLOSING OF CONNECTED TRANSACTIONS 

ACQUISITION OF TARGET ASSETS 

Reference is made to the connected transactions announcement of China Petroleum & Chemical Corporation 

(the “Company”) dated 26 March 2021 in relation to the acquisition of assets by the Company and its 

subsidiaries (the “Announcement”). Unless stated otherwise in this announcement, capitalised terms used 

herein shall have the same meanings as defined in the Announcement. 

The Board of Directors is pleased to announce that as of the date of this announcement, the conditions precedent 

for closing as agreed in the Agreements for the Transactions have been fully satisfied, and the ownership, 

obligations, responsibilities and risks of the Target Assets have been transferred to the Purchasers.  
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