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A notice convening the annual general meeting (the ‘‘AGM’’) of QUANTONG HOLDINGS LIMITED (the ‘‘Company’’)
to be held at Units 5906–5912, 59/F, The Center, 99 Queen’s Road Central, Central, Hong Kong on Monday, 30 August
2021 at 10:00 a.m. is set out on pages 24–28 of this circular. A form of proxy for use at the AGM is enclosed with this
circular.

A form of proxy is enclosed with this circular. Whether or not you intend to attend and vote at the AGM in person, you are
requested to complete and return the enclosed form of proxy in accordance with the instructions printed thereon to the
Company’s branch share registrar and transfer office in Hong Kong, Tricor Investor Services Limited at Level 54,
Hopewell Centre, 183 Queen’s Road East, Hong Kong as soon as possible but in any event not later than 48 hours before
the time appointed for the holding of the AGM or any adjournment thereof (as the case may be). Completion and return of
the form of proxy will not preclude you from attending and voting at the AGM or any adjournment thereof (as the case
may be) should you so desire.

This circular will remain on the ‘‘Latest Listed Company Information’’ page of the Stock Exchange’s website at
www.hkexnews.hk for at least 7 days from the date of its posting. This circular will also be posted on the Company’s
website at www.quantongholdings.com.

PRECAUTIONARY MEASURES FOR THE AGM

Please see page 1 of this circular for measures being taken to try to prevent and control the spread of the Novel
Coronavirus (‘‘COVID-19’’) at the AGM, including, without limitation:

. compulsory body temperature checks and health declarations;

. compulsory wearing of a surgical face mask for each attendee; and

. no distribution of corporate gift or refreshment.

Any person who does not comply with the precautionary measures or is subject to any Hong Kong Government
prescribed quarantine may be denied entry into the meeting venue. The Company reminds Shareholders that they may
appoint the chairman of the meeting as their proxy to vote on the relevant resolution(s) at the AGM as an alternative to
attending the AGM in person.
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GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.
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The health of the Shareholders, staff and stakeholders is of paramount importance to the
Company. In view of the ongoing COVID-19 pandemic, the Company will implement the
following precautionary measures at the AGM to protect attending Shareholders, staff and
stakeholders from the risk of infection:

(i) Compulsory body temperature checks will be conducted for all person before
entering the meeting venue. Any person with a body temperature of over 37.4
degrees Celsius or any person which exhibits any flu-like symptoms may be denied
entry into the meeting venue or be required to leave the meeting venue.

(ii) Each attendee must wear a surgical face mask throughout the meeting and inside the
meeting venue, and to maintain a safe distance between seats.

(iii) No refreshment will be served or arranged to be taken away, and there will be no
corporate gift.

(iv) Each attendee may be asked whether (a) he/she travels outside of Hong Kong within
the 14-day period immediately before the AGM; and (b) he/she is subject to any
Hong Kong Government prescribed quarantine. Any person who responds positively
to any of these questions may be denied entry into the meeting venue or be required
to leave the meeting venue.

In the interest of all stakeholders’ health and safety and in accordance with recent
guidelines for prevention and control of the spread of COVID-19, the Company reminds all
Shareholders that physical attendance in person at the AGM is not necessary for the purpose of
exercising voting rights. Shareholders may appoint the chairman of the meeting as their proxy
to vote on the relevant resolution(s) at the AGM instead of attending the AGM in person, by
completing and returning the form of proxy attached to this circular.

If any Shareholder chooses not to attend the AGM in person but has any question about
any resolution or about the Company, or has any matter for communication with the Board, he/
she is welcome to send such question or matter in writing to our principal place of business in
Hong Kong or to our email at info@quantongholdings.com.

If any Shareholder has any question relating to the AGM, please contact Tricor Investor
Services Limited, the Company’s branch share registrar and transfer office in Hong Kong as
follows:

Tricor Investor Services Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Hong Kong
Email: is-enquiries@hk.tricorglobal.com
Tel: (852) 2980 1333

PRECAUTIONARY MEASURES FOR THE AGM
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In this circular, unless the context otherwise requires, the following expressions have the
following meanings:

‘‘AGM’’ the annual general meeting of the Company to be convened
and held at Units 5906–5912, 59/F, The Center, 99 Queen’s
Road Central, Central, Hong Kong on Monday, 30 August
2021 at 10:00 a.m., the notice of which is set out on pages
24–28 of this circular, and any adjournment thereof

‘‘AGM Notice’’ the notice convening the AGM set out on pages 24–28 of
this circular

‘‘Articles of Association’’ the articles of association of the Company as amended,
supplemented or otherwise modified from time to time and
‘‘Article’’ shall mean an article of the Articles of
Association

‘‘Audit Committee’’ the audit committee of the Board

‘‘Board’’ the board of Directors

‘‘close associate(s)’’ has the meaning ascribed to it under the GEM Listing Rules

‘‘Company’’ Quantong Holdings Limited (formerly known as Pak Wing
Group (Holdings) Limited), a company incorporated in the
Cayman Islands with limited liability and the issued Shares
of which are listed on GEM

‘‘controlling shareholder(s)’’ has the meaning ascribed to it under the GEM Listing Rules

‘‘core connected person(s)’’ has the meaning ascribed to it under the GEM Listing Rules

‘‘Director(s)’’ the director(s) of the Company

‘‘GEM’’ the GEM operated by the Stock Exchange

‘‘GEM Listing Rules’’ the Rules Governing the Listing of Securities on GEM of
the Stock Exchange as amended supplemented or otherwise
modified from time to time

‘‘Group’’ the Company and its subsidiaries

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC
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‘‘Issue Mandate’’ a general and unconditional mandate proposed to be granted
to the Directors to exercise all power of the Company to
allot, issue and otherwise deal with Shares not exceeding
20% of the number of issued Shares as at the date of
passing of the relevant resolution as set out in resolution
no. 4 of the AGM Notice

‘‘Latest Practicable Date’’ 29 June 2021, being the latest practicable date prior to the
printing of this circular for the purpose of ascertaining
certain information contained herein

‘‘Listing Date’’ 10 August 2015, the date on which dealings in the Shares
commenced on GEM

‘‘Nomination Committee’’ the nomination committee of the Board

‘‘PRC’’ the People’s Republic of China, excluding for the purposes
of this circular only, Hong Kong, the Macau Special
Administrative Region of the People’s Republic of China
and Taiwan

‘‘Remuneration Committee’’ the remuneration committee of the Board

‘‘Repurchase Mandate’’ a general and unconditional mandate proposed to be granted
to the Directors to exercise all powers of the Company to
repurchase Shares not exceeding 10% of the number of
issued Shares as at the date of passing of the relevant
resolution, as set out in resolution no. 5 in the AGM Notice

‘‘SFO’’ the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended and supplemented from
time to time

‘‘Share(s)’’ ordinary share(s) of nominal value of HK$0.01 each in the
share capital of the Company

‘‘Shareholder(s)’’ holder(s) of the Share(s)

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘substantial shareholder(s)’’ has the meaning ascribed to it under the GEM Listing Rules

‘‘Takeovers Code’’ The Codes on Takeovers and Mergers and Share Buy-backs
as approved by the Securities and Futures Commission of
Hong Kong, as amended, modified or otherwise
supplemented from time to time

‘‘%’’ per cent.
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30 June 2021

To the Shareholders

Dear Sir/Madam,

PROPOSALS FOR GENERAL MANDATES TO ISSUE AND
REPURCHASE SHARES, RE-ELECTION OF RETIRING DIRECTORS,

RE-APPOINTMENT OF AUDITOR
AND

NOTICE OF ANNUAL GENERAL MEETING

INTRODUCTION

The purpose of this circular is to: (i) provide you with details of the proposed Issue
Mandate and the proposed Repurchase Mandate and the extension of the Issue Mandate by
addition thereto of the number of Shares repurchased pursuant to the Repurchase Mandate; (ii)
set out an explanatory statement regarding the Repurchase Mandate; (iii) furnish you with
details of the proposed re-election of Directors; (iv) furnish you with details of re-appointment
of auditor; and (v) give you the AGM Notice.

GENERAL MANDATE TO ISSUE SHARES

The Company’s existing mandate to allot, issue and otherwise deal with additional Shares
was approved by an ordinary resolution at the annual general meeting of the Company held on
21 August 2020. The existing mandate to allot, issue and otherwise deal with additional Shares
will lapse at the conclusion of the AGM. At the AGM, an ordinary resolution will be proposed

LETTER FROM THE BOARD
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to grant to the Directors new general and unconditional mandate to allot, issue and otherwise
deal with Shares not exceeding 20% of the total number of the issued Shares as at the date of
passing of the relevant resolution.

The Issue Mandate allows the Company to allot, issue and otherwise deal with Shares
only during the period ending on the earliest of (i) the conclusion of the next annual general
meeting of the Company; (ii) the date by which the next annual general meeting of the
Company is required to be held by the Articles of Association or the laws of the Cayman
Islands; or (iii) the date upon which such authority is revoked or varied by an ordinary
resolution of the Shareholders at a general meeting of the Company (the ‘‘Relevant Period’’).

As at the Latest Practicable Date, the issued share capital of the Company comprised
800,000,000 Shares. Subject to the passing of the relevant resolution to approve the Issue
Mandate and on the basis that no further Shares are allotted and issued or repurchased prior to
the date of the AGM, the Directors would be authorised to allot, issue and otherwise deal with
a maximum of 160,000,000 new Shares under the Issue Mandate, representing 20% of the total
number of the issued Shares as at the date of passing of the relevant resolution.

GENERAL MANDATE TO REPURCHASE SHARES

The Company’s existing mandate to repurchase Shares was approved by an ordinary
resolution at the annual general meeting of the Company held on 21 August 2020. The existing
mandate to repurchase Shares will lapse at the conclusion of the AGM.

At the AGM, an ordinary resolution will be proposed to grant to the Directors new
general and unconditional mandate to repurchase Shares not exceeding 10% of the total
number of the issued Shares as at the date of passing of the relevant resolution. The
Repurchase Mandate will allow the Company to make repurchases only during the Relevant
Period.

As at the Latest Practicable Date, the issued share capital of the Company comprised
800,000,000 Shares. Subject to the passing of the relevant resolution to approve the
Repurchase Mandate and on the basis that no further Shares are allotted and issued or
repurchased prior to the date of the AGM, the Company would be allowed to repurchase a
maximum of 80,000,000 Shares under the Repurchase Mandate, representing 10% of the total
number of the issued Shares as at the date of passing of the relevant resolution.

An explanatory statement required to be sent to the Shareholders under the GEM Listing
Rules is set out in Appendix I to this circular to provide the requisite information regarding the
Repurchase Mandate to the Shareholders.

EXTENSION OF THE ISSUE MANDATE

Subject to the passing of the proposed resolutions to grant the Issue Mandate and the
Repurchase Mandate, an ordinary resolution will be proposed at the AGM to approve the
extension of the total number of Shares which may be allotted, issued and otherwise dealt with
under the Issue Mandate by an additional number representing such number of Shares
repurchased under the Repurchase Mandate.

LETTER FROM THE BOARD
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RE-ELECTION OF RETIRING DIRECTORS

As at the Latest Practicable Date, the Board consisted of eight (8) Directors, namely:

Executive Directors

Mr. Xing Yuan
Mr. Ji Zhendong
Mr. Lai Yanjun
Ms. Xu Zhi

Non-executive Director

Mr. Xing Lei

Independent non-executive Directors

Mr. Wong Chun Hung
Mr. Kung Wai Chiu Marco
Ms. Wong Chi Yan

In accordance with Article 108 of the Articles of Association, at each annual general
meeting of the Company, one-third of the Directors for the time being (or, if their number is
not three or a multiple of three, then the number nearest to but not less than one-third) shall
retire from office by rotation provided that every Director, including those appointed for a
specific term, shall be subject to retirement by rotation at least once every three years. A
retiring Director shall be eligible for re-election.

Further, according to Article 112 of the Articles of Association, any Director appointed
by the Board to fill a casual vacancy shall hold office only until the first general meeting of
the Company after his/her appointment and be subject to re-election at such meeting, and any
Director appointed by the Board as an addition to the existing Board shall hold office only
until the next following annual general meeting of the Company and shall then be eligible for
re-election.

At the AGM, all Directors (who were appointed by the Board pursuant to Articles 112 of
the Articles of Association) will retire and, being eligible, will offer themselves for re-election.

The Nomination Committee had reviewed the independence of Mr. Wong Chun Hung, Mr.
Kung Wai Chiu Marco and Ms. Wong Chi Yan. Mr. Wong Chun Hung, Mr. Kung Wai Chiu
Marco and Ms. Wong Chi Yan also submitted an annual confirmation to the Company on their
fulfillment of the independence criteria set out in Rule 5.09 of the GEM Listing Rules. After
due consideration, the Board considered that Mr. Wong Chun Hung, Mr. Kung Wai Chiu
Marco and Ms. Wong Chi Yan remain independent and will continue to bring forth valuable
business experience, knowledge and professionalism to the Board for its efficient and effective
functioning and diversity. Mr. Wong Chun Hung, Mr. Kung Wai Chiu Marco and Ms. Wong
Chi Yan had abstained from deliberation and decision in respect of the assessment of their own
independence.

LETTER FROM THE BOARD
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The Company has put in place a nomination policy which sets out, inter alia, the
selection criteria (the ‘‘Criteria’’) and the evaluation procedures in nomination of candidates
to be appointed or re-appointed as Directors. The re-appointment of each of the Directors was
recommended by the Nomination Committee, and the Board has accepted the recommendations
following a review of their overall contribution and services to the Company including their
attendance of Board meetings and general meetings, the level of participation and performance
in the Board, and whether they continue to satisfy the Criteria.

Biographical details of the retiring Directors are set out in Appendix II to this circular. In
consideration of the background, specific knowledge and experience of all Directors, the Board
believes that they could bring invaluable insights to the Group. Their in-depth knowledge,
extensive experience and expertise continue to provide invaluable contribution and diversity to
the Board.

PROPOSED RE-APPOINTMENT OF AUDITOR

BDO Limited will retire as the independent auditor of the Company at the AGM and,
being eligible, offer itself for re-appointment.

Upon the recommendation of the Audit Committee, the Board proposed to re-appoint
BDO Limited as the independent auditor of the Company and to hold office until the
conclusion of the next annual general meeting of the Company.

CLOSURE OF REGISTER OF MEMBERS

The forthcoming AGM is scheduled to be held on Monday, 30 August 2021. For
determining the entitlement to attend and vote at the AGM, the register of members of the
Company will be closed from Wednesday, 25 August 2021 to Monday, 30 August 2021, both
days inclusive, during which no transfer of Shares will be registered. In order to be eligible to
attend and vote at the AGM, all share transfer documents accompanied by the relevant share
certificates must be lodged with the branch share registrar and transfer office of the Company
in Hong Kong, Tricor Investor Services Limited, Level 54, Hopewell Centre, 183 Queen’s
Road East, Hong Kong, for registration not later than 4:30 p.m. on Tuesday, 24 August 2021.

AGM

The AGM Notice is set out on pages 24–28 of this circular.

A form of proxy for use by the Shareholders at the AGM is enclosed with this circular.
Whether or not you intend to attend and vote at the AGM in person, you are requested to
complete and return the enclosed form of proxy in accordance with the instructions printed
thereon to the Company’s branch share registrar and transfer office in Hong Kong, Tricor
Investor Services Limited at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong
as soon as possible but in any event not less than 48 hours before the time appointed for the
holding of the AGM or any adjournment thereof (as the case may be). Completion and return
of the form of proxy will not preclude you from subsequently attending and voting at the AGM
or any adjournment thereof (as the case may be) should you so desire.
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VOTING BY POLL

Pursuant to Rule 17.47(4) of the GEM Listing Rules, any vote of shareholders at a general
meeting must be taken by poll except where the chairman, in good faith, decides to allow a
resolution which relates purely to a procedural or administrative matter to be voted on by a
show of hands. Therefore, all resolutions as set out in the AGM Notice will be voted by poll
and, after being verified by the scrutineer, the results of the poll will be published in the
manner prescribed under Rule 17.47(5) of the GEM Listing Rules.

RECOMMENDATION

The Directors consider that the granting of the Issue Mandate, the Repurchase Mandate,
the extension of the Issue Mandate, the re-election of the retiring Directors and re-appointment
of auditor are in the interests of the Company and the Shareholders as a whole. Accordingly,
the Directors recommend the Shareholders to vote in favour of the relevant resolutions to be
proposed at the AGM and as set out in the AGM Notice.

By Order of the Board
Quantong Holdings Limited

Xing Yuan
Chairman and Executive Director

LETTER FROM THE BOARD
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This appendix serves as an explanatory statement as required under the GEM Listing
Rules to provide the requisite information to the Shareholders for consideration of the
Repurchase Mandate pursuant to Rule 13.08 of the GEM Listing Rules.

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised
800,000,000 Shares. Subject to the passing of the relevant resolution to approve the
Repurchase Mandate and on the basis that no further Shares are allotted and issued or
repurchased between the Latest Practicable Date and the date of the AGM, the Company will
be allowed to repurchase a maximum of 80,000,000 Shares during the Relevant Period.

2. SOURCE OF FUNDS

The Directors propose that the repurchase of Shares under the Repurchase Mandate would
be financed from the Company’s internal resources.

In repurchasing the Shares, the Company may only apply funds which are legally
available for such purposes in accordance with the Articles of Association, the memorandum of
association of the Company, the GEM Listing Rules and the applicable laws and regulations of
the Cayman Islands. The Company will not purchase the Shares on GEM for a consideration
other than cash or for settlement otherwise than in accordance with the trading rules of the
Stock Exchange from time to time.

3. REASONS FOR SHARE REPURCHASE

The Directors believe that the flexibility afforded by the proposed Repurchase Mandate
would be beneficial to the Company and the Shareholders. An exercise of the Repurchase
Mandate may, depending on market conditions at the time, lead to an enhancement of the net
asset value per Share and/or earnings per Share and will only be made when the Directors
believe that repurchase of Shares will benefit the Company and Shareholders as a whole.

APPENDIX I EXPLANATORY STATEMENT
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4. SHARE PRICES

The highest and lowest prices at which the Shares have traded on the Stock Exchange in
each of the 12 months immediately preceding the Latest Practicable Date were as follows:

Share Price
Highest Lowest

HK$ HK$

2020
June 0.082 0.050
July 0.058 0.038
August 0.066 0.046
September 0.510 0.054
October 0.250 0.180
November 0.650 0.227
December 0.810 0.385

2021
January 0.760 0.550
February 0.730 0.242
March 0.730 0.200
April 0.680 0.540
May 0.900 0.455
June (up to the Latest Practicable Date) 0.850 0.720

5. UNDERTAKING

The Directors have undertaken to the Stock Exchange that, so far as the same may be
applicable, they will exercise the powers of the Company to make repurchases pursuant to the
Repurchase Mandate and in accordance with the GEM Listing Rules, the Articles of
Association, the memorandum of association of the Company and the applicable laws of the
Cayman Islands.

6. EFFECT OF THE TAKEOVERS CODE

If as a result of a repurchase of Shares pursuant to the Repurchase Mandate, a
Shareholder’s proportionate interest in the voting rights of the Company increases, such
increase will be treated as an acquisition for the purposes of the Takeovers Code. As a result, a
Shareholder, or a group of Shareholders acting in concert (as defined in the Takeovers Code),
depending on the level of increase of the Shareholder’s interest, could obtain or consolidate
control of the Company and become obliged to make a mandatory offer in accordance with
Rule 26 and Rule 32 of the Takeovers Code.
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As at the Latest Practicable Date, the following shareholders had interests representing
5% or more of the issued share capital of the Company:

Approximate percentage
of total issued Shares

Name
Number of
Shares held Nature of interest

As at
the Latest

Practicable
Date

If
Repurchase
Mandate is
exercised

in full

QUANTONG GROUP
HOLDINGS
LIMITED
(‘‘Quantong’’)

600,000,000 Beneficial owner 75.0% 83.33%

Mr. Xing Yuan (Note 2) 600,000,000 Interest of controlled
corporation

75.0% 83.33%

Mr. Fu Yik Lung
(Note 3)

600,000,000 Person having a
security interest in
shares

75.0% 83.33%

200,000 Beneficial owner 0.025% 0.0278%

Notes:

1. All interests stated are long positions.

2. These 600,000,000 Shares are held by Quantong. Mr. Xing Yuan beneficially owns 100% of the issued
share capital of Quantong. Mr. Xing Yuan is deemed, or taken to be, interested in all the Shares held by
Quantong for the purpose of the SFO.

3. Pursuant to a share charge dated 11 December 2020 executed by Quantong in favour of Mr. Fu Yik
Lung, 600,000,000 Shares were pledged by Quantong in favour of Mr. Fu Yik Lung.

On the basis that there is no change in the issued share capital of the Company from the
Latest Practicable Date to the date of the AGM, in the event that the Directors shall exercise
the Repurchase Mandate in full, no person is obliged to make a mandatory offer under Rule 26
of the Takeovers Code.

The Directors do not intend to exercise the power to repurchase Shares to an extent which
would render any Shareholder or group of Shareholders obliged to make a mandatory offer
under Rule 26 or Rule 32 of the Takeovers Code.

The Directors will not repurchase the Shares on GEM to an extent which would result in
the number of the listed securities which are in the hands of the public falling below 25%,
being the relevant minimum prescribed percentage for the Company as required by the Stock
Exchange.
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7. DISCLOSURE OF INTERESTS OF DIRECTORS, THEIR CLOSE ASSOCIATES
AND CORE CONNECTED PERSONS

As at the Latest Practicable Date, none of the Directors nor, to the best of their respective
knowledge and belief having made all reasonable enquiries, their close associates, have any
present intention, if the Repurchase Mandate is approved by the Shareholders and is exercised,
to sell any Share to the Company under the Repurchase Mandate.

As at the Latest Practicable Date, no core connected person of the Company has notified
the Company that he/she/it has a present intention to sell any Shares to the Company or has
undertaken to the Company that he/she/it will not sell any Share held by him/her/it to the
Company, in the event that the Repurchase Mandate is approved by the Shareholders.

8. MATERIAL ADVERSE CHANGE

As compared with the financial position of the Company as at 31 March 2021 (being the
date to which the most recent published audited accounts of the Company have been made up),
the Directors consider that there would not be a material adverse impact on the working capital
and on the gearing position of the Company in the event that the Repurchase Mandate were to
be exercised in full during the proposed repurchase period.

The Directors do not propose to exercise the Repurchase Mandate to such extent as
would, in the circumstances, have a material adverse impact on the working capital of the
Company or the gearing position of the Company.

9. SHARE REPURCHASE MADE BY THE COMPANY

The Company had not purchased any of the Shares (whether on GEM or otherwise) in the
six months immediately preceding the Latest Practicable Date.
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The following are particulars of the Directors proposed to be re-elected at the AGM:

RE-ELECTION OF DIRECTORS

Mr. XING Yuan

Mr. Xing Yuan, aged 46, was appointed as the chairman of the Board, an executive
Director and the chairman of the Nomination Committee on 10 February 2021. He is also a
controlling shareholder of the Company.

Mr. Xing Yuan obtained a bachelor’s degree in medicine (pharmacology) from Xi’an
Jiaotong University Health Science Centre* (西安交通大學醫學部) (formerly known as Xi’an
Medical University* (西安醫科大學)) in the PRC in July 1997. Mr. Xing Yuan has been
serving as the chairman of the board of directors of Shaanxi Quantong Industrial Group Co.,
Ltd.* (陝西全通實業集團有限公司) (‘‘Shaanxi Quantong’’) since December 2015, which is
principally engaged in the construction of new energy automobile industry cluster development
platform and the construction of new energy vehicle full life cycle industrial chain. Business of
Shaanxi Quantong includes (i) sale of customised vehicles; (ii) design, research and
development of vehicles and the related battery, motor and electric control systems; (iii)
vehicle charging infrastructure construction; and (iv) vehicle buy backs and battery recycling
services. Mr. Xing Yuan is mainly responsible for the overall development and strategic
planning of the business operations of the company. As at the Latest Practicable Date, (i)
Shaanxi Quantong is held as to 98% by Mr. Xing Yuan and 2% by Guoyunquantong Holdings
Group Co., Ltd.* (國運全通控股集團有限公司) (‘‘Guoyun Quantong’’), a company of which
Mr. Xing Yuan serves as a manager and Mr. Ji Zhendong, an executive Director, serves as the
chief executive officer and a company in which Mr. Xing Lei indirectly holds approximately
75% interest; (ii) Mr. Lai Yanjun, an executive Director, serves as an audit director and
assistant to the chairman of Shaanxi Quantong; (iii) Guoyun Quantong is indirectly held as to
approximately 75% by Mr. Xing Lei; and (iv) Ms. Xu Zhi, an executive Director, is a director
of Jiama Wisdom IoT Co., Ltd.* (甲馬智慧物聯有限公司) (‘‘Jiama Wisdom’’), a subsidiary
of Shaanxi Quantong and a company of which Mr. Xing Yuan serves as the executive director.
Mr. Xing Yuan was also appointed as an executive council member of the Shaanxi Province
Entrepreneurs Association* (陝西省企業家協會) in March 2019 and was accredited jointly by
the Shaanxi Province Entrepreneurs Association*, Shaanxi Province Young Entrepreneurs
Association* (陝西省青年企業家協會) and Shaanxi Province Female Entrepreneurs
Association* (陝西省女企業家協會) as the Outstanding Entrepreneur in Shaanxi Province of
the PRC (陝西省優秀企業家) in December 2019.

Mr. Xing Yuan beneficially owns 100% of the issued share capital of Quantong, which is
the beneficial owner of 600,000,000 Shares. Mr. Xing Yuan is deemed to be interested in all
the Shares held by Quantong for the purpose of the SFO.

Mr. Xing Yuan was the executive director and general manager of Xi’an Huatian
Enterprise Management Consulting Co., Ltd.* (西安驊天企業管理諮詢有限公司) (‘‘Xi’an
Huatian’’), a company established in the PRC with limited liability, immediately prior to its
dissolution by voluntary deregistration on 11 February 2018 as the company was inactive. Mr.
Xing Yuan confirmed that there was no wrongful act on his part leading to the dissolution of
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Xi’an Huatian and he is not aware of any actual or potential claim that has been or will be
made against him as a result of the dissolution of Xi’an Huatian as at the Latest Practicable
Date.

Mr. Xing Yuan is a cousin of Mr. Xing Lei, a non-executive Director.

Mr. Xing Yuan has entered into a service contract with the Company for an initial term of
three years commencing on 10 February 2021 subject to rotation and re-election in accordance
with the Articles of Association. The director’s fee of Mr. Xing Yuan is HK$960,000 per
annum which is determined with reference to his experience, duties and responsibilities within
the Company.

Save as disclosed above, as at the Latest Practicable Date, Mr. Xing Yuan does not hold
any directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any position with the Company and
other members of the Group or other major appointments and professional qualifications.

Save as disclosed above, as at the Latest Practicable Date, Mr. Xing Yuan does not have
any relationship with other Directors, senior management, substantial shareholders or
controlling shareholders of the Company and he has no other interests in the Shares which are
required to be disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Mr.
Xing Yuan as an executive Director, there is no information to be disclosed pursuant to
paragraphs (h) to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no other
matters that need to be brought to the attention of the Shareholders.

Mr. JI Zhendong (‘‘Mr. Ji’’)

Mr. Ji, aged 43, was appointed as the chief executive officer and an executive Director on
20 January 2021.

Mr. Ji has around 10 years of experience in investment management. From August 2007
to May 2010, Mr. Ji served as a deputy general manager of Beijing Xinhaijunfeng Media
Planning Co., Ltd.* (北京新海君風傳媒策劃有限公司), the business activities of which
include corporate planning, management consulting and advertisement design and production.
From June 2010 to August 2013, he served as a vice president of Beijing Pi-Yi Investment
Management Co., Ltd.* (北京貔億投資管理有限公司), the business activities of which include
investment management and consulting. From September 2013 to July 2016, Mr. Ji served as
the secretary general of the International Creative Industry Alliance* (國際創意產業聯盟), an
organisation which principally engages in cultural creativity and exchange, corporate planning,
corporate training and management consulting activities, and he was mainly responsible for
handling investment and financing activities. From August 2016 to April 2019, Mr. Ji served
as the vice president of Zhongneng Dongdao (Beijing) Investment Management Co., Ltd.* (中
能東道 (北京) 投資管理有限公司), the business activities of which include investment
management and consulting, and he was mainly responsible for internal management of the
company and corporate consulting. Since April 2019, Mr. Ji has been serving as the chief
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executive officer of Guoyun Quantong, the business activities of which include provision of
delivery services and corporate management. He is responsible for the overall management of
the company. As at the Latest Practicable Date, Mr. Xing Yuan, an executive Director and a
controlling shareholder of the Company indirectly interested in 75.00% of the entire issued
share capital of the Company as at the Latest Practicable Date, is a manager of Guoyun
Quantong.

Mr. Ji obtained a bachelor’s degree in computer science and technology from Peking
University Founder Technology College* (北京北大方正軟件技術學院) in the PRC in July
2017.

Mr. Ji has entered into a service contract with the Company for an initial term of three
years commencing on 20 January 2021 subject to rotation and re-election in accordance with
the Articles of Association. The director’s fee of Mr. Ji is HK$240,000 per annum which is
determined with reference to his experience, duties and responsibilities within the Company.

Save as disclosed above, as at the Latest Practicable Date, Mr. Ji does not hold any
directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

Save as disclosed above, as at the Latest Practicable Date, Mr. Ji does not have any
relationship with other Directors, senior management, substantial shareholders or controlling
shareholders of the Company and he has no interests in the Shares which are required to be
disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Mr.
Ji as an executive Director, there is no information to be disclosed pursuant to paragraphs (h)
to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no other matters that need to
be brought to the attention of the Shareholders.

Mr. LAI Yanjun (‘‘Mr. Lai’’)

Mr. Lai (former name: Lai Yulong), aged 34, was appointed as an executive Director on
20 January 2021.

Mr. Lai has around 10 years of work experience in the internet, finance and automobile
industries. From September 2010 to June 2013, he served as an audit supervisor (East China
district) of China Pacific Insurance (Group) Co., Ltd.* (中國太平洋保險(集團)股份有限公司).
He then worked as an assistant to the chairman of Hangzhou Xinyoucheng Internet Financial
Services Co., Ltd.* (杭州信有誠互聯網金融服務有限公司) from June 2013 to December 2016,
the business activities of which include the provision of internet financial services and
investment management and consultancy services. From December 2016 to December 2018,
Mr. Lai served as a general manager of Hangzhou Aipin Internet Technology Co., Ltd.* (杭州

艾拼網絡科技有限公司), the business activities of which include technological development.
Since 2018, Mr. Lai has been an audit director and assistant to the chairman of Shaanxi
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Quantong, which is principally engaged in the construction of new energy automobile industry
cluster development platform and the construction of new energy vehicle full life cycle
industrial chain. Business of Shaanxi Quantong includes (i) sale of customised vehicles; (ii)
design, research and development of vehicles and the related battery, motor and electric control
systems; (iii) vehicle charging infrastructure construction; and (iv) vehicle buy backs and
battery recycling services. As at the Latest Practicable Date, (i) Shaanxi Quantong is held as to
98% by Mr. Xing Yuan and 2% by Guoyun Quantong; and (ii) Mr. Xing Yuan serves as the
chairman of the board of directors of Shaanxi Quantong. Mr. Lai has also been serving as a
general manager of Shaanxi Xinyuanjian Automotive Technology Service Co., Ltd.* (陝西新遠

艦汽車科技服務有限公司) since June 2020, the business activities of which include provision
of car rental services, production of vehicles and accessories. He is responsible for the overall
management of business and operation of the company.

Mr. Lai obtained a bachelor’s degree in accounting from Zhejiang Gongshang University*
(浙江工商大學) in the PRC in June 2010.

Mr. Lai has entered into a service contract with the Company for an initial term of three
years commencing on 20 January 2021 subject to rotation and re-election in accordance with
the Articles of Association. The director’s fee of Mr. Lai is HK$240,000 per annum which is
determined with reference to his experience, duties and responsibilities within the Company.

Save as disclosed above, as at the Latest Practicable Date, Mr. Lai does not hold any
directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

Save as disclosed above, as at the Latest Practicable Date, Mr. Lai does not have any
relationship with other Directors, senior management, substantial shareholders or controlling
shareholders of the Company and he has no interests in the Shares which are required to be
disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Mr.
Lai as an executive Director, there is no information to be disclosed pursuant to paragraphs (h)
to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no other matters that need to
be brought to the attention of the Shareholders.

Ms. XU Zhi (‘‘Ms. Xu’’)

Ms. Xu, aged 49, was appointed as an executive Director on 20 January 2021.

Ms. Xu has over 20 years of experience in management, operation and risk control. From
January 2001 to September 2013, Ms. Xu served as a manager of the bank insurance
department at the Shaanxi branch of Ping An Insurance Company of China Ltd.* (中國平安保

險(集團)股份有限公司陝西分公司). She then served as a general manager of the bank
insurance department at the Shaanxi branch of PICC Health Insurance Co., Ltd.* (中國人民健

康保險股份有限公司) from September 2013 to April 2018. She has been a director of Jiama
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Wisdom, a subsidiary of Shaanxi Quantong, since May 2018, which principally engages in the
business of provision of logistics services using new energy vehicles. As at the Latest
Practicable Date, Mr. Xing Yuan is the executive director of Jiama Wisdom.

Ms. Xu obtained a diploma in national defense mobilisation and national defense
education from Nanjing Army Command College of People’s Liberation Army of China* (中國

人民解放軍南京陸軍指揮學院) in the PRC in December 2013.

Ms. Xu has entered into a service contract with the Company for an initial term of three
years commencing on 20 January 2021 subject to rotation and re-election in accordance with
the Articles of Association. The director’s fee of Ms. Xu is HK$240,000 per annum which is
determined with reference to her experience, duties and responsibilities within the Company.

Save as disclosed above, as at the Latest Practicable Date, Ms. Xu does not hold any
directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

Save as disclosed above, as at the Latest Practicable Date, Ms. Xu does not have any
relationship with other Directors, senior management, substantial shareholders or controlling
shareholders of the Company and she has no interests in the Shares which are required to be
disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Ms.
Xu as an executive Director, there is no information to be disclosed pursuant to paragraphs (h)
to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no other matters that need to
be brought to the attention of the Shareholders.

Mr. XING Lei

Mr. Xing Lei, aged 34, was appointed as a non-executive Director on 10 February 2021.

Mr. Xing Lei has accumulated technical and management experience in construction and
new energy industries. From July 2011 to May 2013, Mr. Xing Lei was a project supervisor of
Xi’an Kexin Municipal Works Supervision Co., Ltd.* (西安科信市政工程監理有限公司),
which principally engages in the business of construction supervision for municipal works and
highway, water supply and drainage in the PRC. He then worked as a cost control officer at
Xi’an Wanguo Real Estate Development Co., Ltd.* (西安萬國房地產開發有限責任公司) from
May 2013 to July 2015, the business activities of which include real estate development and
property management. From July 2015 to April 2018, he served as a deputy general manager of
Shaanxi Yiwu Construction Engineering Co., Ltd.* (陝西逸悟建築工程有限公司), which
principally engages in construction works in the PRC. Since May 2018, Mr. Xing Lei has been
a general manager of Shaanxi Future Power Equipment Co., Ltd.* (陝西新未來動力設備有限

公司), a subsidiary of Shaanxi Quantong, which principally engages in the sale, construction
and operation of vehicle charging infrastructure for new energy vehicles. He is mainly in
charge of the company’s vehicle charging infrastructure business.
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Mr. Xing Lei obtained a bachelor’s degree in economics and administrative management
from Nanjing College of Political Science of the People’s Liberation Army of China* (中國人

民解放軍南京政治學院) in the PRC in June 2011.

Mr. Xing Lei is a cousin of Mr. Xing Yuan, the chairman of the Board and an executive
Director.

Mr. Xing Lei has entered into a letter of appointment with the Company for an initial
term of three years commencing on 10 February 2021 subject to rotation and re-election in
accordance with the Articles of Association. The director’s fee of Mr. Xing Lei is HK$120,000
per annum which is determined with reference to his experience, duties and responsibilities
within the Company.

Save as disclosed above, as at the Latest Practicable Date, Mr. Xing Lei does not hold
any directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

Save as disclosed above, as at the Latest Practicable Date, Mr. Xing Lei does not have
any relationship with other Directors, senior management, substantial shareholders or
controlling shareholders of the Company and he has no interests in the Shares which are
required to be disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Mr.
Xing Lei as a non-executive Director, there is no information to be disclosed pursuant to
paragraphs (h) to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no other
matters that need to be brought to the attention of the Shareholders.

Mr. WONG Chun Hung (‘‘Mr. Wong’’)

Mr. Wong, aged 48, was appointed as an independent non-executive Director on 20
January 2021. He is also the chairman of the Audit Committee and a member of each of the
Remuneration Committee and the Nomination Committee.

Mr. Wong is a member of the Hong Kong Institute of Certified Public Accountants and
has over 20 years of experience in accounting, auditing and consulting. Mr. Wong is a director
of B&C Finance and Corporate Advisory Limited.

Mr. Wong was an executive director of China Environmental Energy Investment Limited,
the shares of which are listed on the Main Board of the Stock Exchange (stock code: 986),
from April 2018 to May 2018. Mr. Wong was an independent non-executive director of (i)
Landing International Development Limited, the shares of which are listed on the Main Board
of the Stock Exchange (stock code: 582), from September 2017 to June 2019; (ii) Asia Pacific
Silk Road Investment Company Limited (former name adopted by the company since April
2010 being PACIFIC PLYWOOD HOLDINGS LIMITED), the shares of which are listed on
the Main Board of the Stock Exchange (stock code: 767) from April 2010 to August 2019; and
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(iii) Link-Asia International MedTech Group Limited (former names adopted by the company
since November 2015 being TELEFIELD INTERNATIONAL (HOLDINGS) LIMITED, China
Healthcare Enterprise Group Limited and Link-Asia International Co. Ltd.), the shares of
which are listed on the Main Board of the Stock Exchange (stock code: 1143), from November
2015 to August 2019. Mr. Wong was an independent non-executive director of Fullsun
International Holdings Group Co., Limited, the shares of which are listed on the Main Board of
the Stock Exchange (stock code: 627), from December 2020 to April 2021.

Mr. Wong graduated from the Hong Kong Baptist University in Hong Kong with a
bachelor of business administration degree in accounting in November 1995.

Mr. Wong has entered into a letter of appointment with the Company for an initial term of
three years commencing on 20 January 2021 subject to rotation and re-election in accordance
with the Articles of Association. The director’s fee of Mr. Wong is HK$180,000 per annum
which is determined with reference to his experience, duties and responsibilities within the
Company.

Save as disclosed above, as at the Latest Practicable Date, Mr. Wong does not hold any
directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

Save as disclosed above, as at the Latest Practicable Date, Mr. Wong does not have any
relationship with other Directors, senior management, substantial shareholders or controlling
shareholders of the Company and he has no interests in the Shares which are required to be
disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Mr.
Wong as an independent non-executive Director, there is no information to be disclosed
pursuant to paragraphs (h) to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no
other matters that need to be brought to the attention of the Shareholders.

Mr. KUNG Wai Chiu Marco (‘‘Mr. Kung’’)

Mr. Kung, aged 47, was appointed as an independent non-executive Director on 20
January 2021. He is also the chairman of the Remuneration Committee and a member of each
of the Audit Committee and the Nomination Committee.

Mr. Kung has over 23 years of experience in the business advisory and auditing field in
Hong Kong. Since March 2020, he has been a director and co-founder of WinPark CPA
Company Limited (永栢和豐會計師事務所有限公司), Certified Public Accountants
(Practising), in Hong Kong, where he is primarily responsible for the overall management of
its business.

APPENDIX II DETAILS OF DIRECTORS PROPOSED
TO BE RE-ELECTED AT THE AGM

– 19 –



Mr. Kung also possesses experience in compliance, company secretary and financial
management for listed companies. He worked at Sanai Health Industry Group Company
Limited (former name adopted by the company since August 2006 being Wuyi International
Pharmaceutical Company Limited), the shares of which are listed on the Main Board of the
Stock Exchange (stock code: 1889), from August 2006 to June 2016, in which he had been the
financial controller and his last position was company secretary and authorised representative.
He was the chief financial officer of Alpha Professional Holdings Limited (former name
adopted by the company since April 2017 being Z-Obee Holdings Limited), the shares of
which are listed on the Main Board of the Stock Exchange (stock code: 948), from April 2017
to January 2019. He was appointed as the company secretary and authorised representative of
the same company from November 2017 to January 2020 and as an advisor from January 2020
to March 2020. He also served as the company secretary and authorized representative of
Hailan Holdings Limited, the shares of which are listed on the Main Board of the Stock
Exchange (stock code: 2278) from September 2018 to March 2019. Mr. Kung has been an
independent non-executive director of CTR Holdings Limited, the shares of which are listed on
the Main Board of the Stock Exchange (stock code: 1416), since November 2019.

Mr. Kung graduated from Lingnan College (currently known as the Lingnan University)
in Hong Kong with a bachelor of business administration degree in November 1997. He also
obtained a master’s degree in business administration from The University of Wollongong in
Australia in August 2005 and a master’s degree in corporate governance from The Hong Kong
Polytechnic University in Hong Kong in October 2008. Mr. Kung has been taking a doctor’s
degree programme in business administration from The Hong Kong Polytechnic University in
Hong Kong since 2019. He was admitted as a fellow of the Association of Chartered Certified
Accountants, the Hong Kong Institute of Certified Public Accountants and the Taxation
Institute of Hong Kong in September 2005, February 2008 and July 2010, respectively. In
addition, Mr. Kung was admitted as an associate of both the Institute of Chartered Secretaries
and Administrators and the Hong Kong Institute of Chartered Secretaries in February 2009.
Mr. Kung was registered as a Certified Public Accountant (Practising) in January 2007 and was
also registered as a Certified Tax Adviser (Non-Practising) in Hong Kong in July 2010. In
September 2018, Mr. Kung became a Chartered Governance Professional of the Institute of
Chartered Secretaries and Administrators and the Hong Kong Institute of Chartered Secretaries.

Mr. Kung has entered into a letter of appointment with the Company for an initial term of
three years commencing on 20 January 2021 subject to rotation and re-election in accordance
with the Articles of Association. The director’s fee of Mr. Kung is HK$120,000 per annum
which is determined with reference to his experience, duties and responsibilities within the
Company.

Save as disclosed above, as at the Latest Practicable Date, Mr. Kung does not hold any
directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

APPENDIX II DETAILS OF DIRECTORS PROPOSED
TO BE RE-ELECTED AT THE AGM

– 20 –



Save as disclosed above, as at the Latest Practicable Date, Mr. Kung does not have any
relationship with other Directors, senior management, substantial shareholders or controlling
shareholders of the Company and he has no interests in the Shares which are required to be
disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Mr.
Kung as an independent non-executive Director, there is no information to be disclosed
pursuant to paragraphs (h) to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no
other matters that need to be brought to the attention of the Shareholders.

Ms. WONG Chi Yan (‘‘Ms. Wong’’)

Ms. Wong, aged 39, was appointed as an independent non-executive Director on 20
January 2021. She is also a member of each of the Audit Committee, the Remuneration
Committee and the Nomination Committee.

Ms. Wong is an associate member of the Hong Kong Institute of Certified Public
Accountants and an associate member of the Hong Kong Institute of Chartered Secretaries and
the Chartered Governance Institute. Ms. Wong has extensive experiences in auditing,
accounting and financing as well as merger and acquisition.

Ms. Wong is currently an independent non-executive director of each of (i) Bay Area
Gold Group Limited (former name adopted by the company since the appointment in March
2019 being Munsun Capital Group Limited), the shares of which are listed on the Main Board
of the Stock Exchange (stock code: 1194); (ii) Asia Television Holdings Limited, the shares of
which are listed on the Main Board of the Stock Exchange (stock code: 707); and (iii) Success
Dragon International Holdings Limited, the shares of which are listed on the Main Board of the
Stock Exchange (stock code: 1182). Ms. Wong is also the company secretary and authorised
representative of China Properties Investment Holdings Limited, the shares of which are listed
on the Main Board of the Stock Exchange (stock code: 736).

Ms. Wong served as an executive director of Elegance Optical International Holdings
Limited, the shares of which are listed on the Main Board of the Stock Exchange (stock code:
907), from February 2017 to October 2018, the company secretary of the same company from
March 2017 to September 2017 and an authorised representative of the same company from
March 2017 to October 2018. She was an independent non-executive director of (i) Ding He
Mining Holdings Limited (in liquidation) (stock code: 705, the shares of which were delisted
from the Main Board of the Stock Exchange on 5 February 2020) (‘‘Ding He’’), from January
2018 to July 2018; (ii) Tech Pro Technology Development Limited (stock code 3823, the
shares of which were delisted from the Main Board of the Stock Exchange on 2 March 2020),
from March 2017 to February 2019; and (iii) Huiyin Holdings Group Limited (former name
adopted by the company since October 2017 being Share Economy Group Limited), the shares
of which are listed on the Main Board of the Stock Exchange (stock code: 1178), from October
2017 to June 2020. Ms. Wong served as the company secretary of Goldway Education Group
Limited, the shares of which are listed on GEM of the Stock Exchange (stock code: 8160),
from October 2018 to May 2019. She also served as the company secretary and authorised
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representative of Flyke International Holdings Ltd., the shares of which are listed on the Main
Board of the Stock Exchange (stock code: 1998), from March 2017 to December 2020, which
was delisted in January 2021.

Ms. Wong obtained a bachelor of business administration degree in accounting from Hong
Kong Baptist University in Hong Kong in December 2003 and a master of laws degree in
international corporate and financial law from The University of Wolverhampton in the United
Kingdom in November 2016.

Ms. Wong was a director of the following companies which were incorporated in Hong
Kong prior to their dissolution:

Name of company

Principal business
activities immediately
prior to dissolution

Means of
dissolution

Date of
dissolution

AA Surplus Limited Inactive Deregistration 20 November 2020
Wealth Create Development

Limited
Inactive Deregistration 13 November 2020

DKG EduGroup Limited Inactive Deregistration 17 January 2020
Sky Castle Holdings (HK) Limited Inactive Deregistration 1 September 2017
Aurum Pacific Union Enterprise

Limited
Investment holding Deregistration 30 June 2017

Holly Bond Enterprises Limited Inactive Deregistration 19 August 2016

Ms. Wong confirmed that each of the above companies was solvent with no outstanding
liability at the time of its dissolution and to the best of her knowledge and understanding, the
dissolution of the above companies have not resulted in any liability or obligation to be
imposed against her. Ms. Wong further confirmed that there was no wrongful act on her part
leading to the dissolution of the above companies and she is not aware of any actual or
potential claim that has been or will be made against her as a result of the dissolution of the
above companies as at the Latest Practicable Date.

During the period in which Ms. Wong served as an independent non-executive director of
Ding He, on 18 April 2018 and 27 June 2018, Ding He received a petition from each of Hong
Kong Media Enterprises Holdings Limited (‘‘Ding He Petitioner I’’) and CL Asset
Management Limited (‘‘Ding He Petitioner II’’) filed with the High Court, respectively, for
Ding He to be wound up by the High Court on the ground that Ding He was deemed to be
unable to pay its debt (the ‘‘Ding He Petitions’’). Based on the announcements of Ding He
dated 23 March 2018, 18 April 2018 and 27 June 2018, Ding He Petitioner I and Ding He
Petitioner II alleged that Ding He was unable to repay the debt to each of them respectively in
the sum of HK$136,369,852.59 and HK$10,293,333.33. Ms. Wong ceased to act as an
independent non-executive director of Ding He on 11 July 2018. On 4 December 2019, Ding
He announced that it was ordered to be wound up and the Official Receiver of Hong Kong was
appointed as the provisional liquidator of Ding He. Ding He is a company incorporated in
Hong Kong with limited liability. The shares of Ding He were being delisted from the Main
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Board of the Stock Exchange on 5 February 2020. Immediately prior to the commencement of
the compulsory winding-up of Ding He, Ding He was an investment holding company and its
principal subsidiaries principally engaged in (i) the mining of dolomite and manufacture of
magnesium ingots; (ii) extraction and bottling of mineral water; and (iii) exploration of iron
ore, coal and manganese. Please refer to the relevant announcements issued by Ding He for
further details of the Ding He Petitions. Ms. Wong was appointed as an independent non-
executive director of Ding He in January 2018, which was shortly before she became aware of
the debts due to Ding He Petitioner I and Ding He Petitioner II. Ms. Wong confirmed that she
was not involved in the business management, financial management, or financial planning of
Ding He and did not participate in the repayment process of the above-mentioned debts, and it
only came to her knowledge that Ding He defaulted in the repayment of its debts after the
statutory demands were served to Ding He by Ding He Petitioner I and Ding He Petitioner II in
March 2018 and April 2018, respectively. Ms. Wong further confirmed that there was no
wrongful act on her part leading to the Ding He Petitions and the compulsory winding-up
proceedings of Ding He and she is not aware of any actual or potential claim that has been or
will be made against her as a result of the Ding He Petitions and the compulsory winding-up
proceedings as at the Latest Practicable Date.

Ms. Wong has entered into a letter of appointment with the Company for an initial term
of three years commencing on 20 January 2021 subject to rotation and re-election in
accordance with the Articles of Association. The director’s fee of Ms. Wong is HK$120,000
per annum which is determined with reference to her experience, duties and responsibilities
within the Company.

Save as disclosed above, as at the Latest Practicable Date, Ms. Wong does not hold any
directorship in other public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years or any other position with the
Company and other members of the Group or other major appointments and professional
qualifications.

Save as disclosed above, as at the Latest Practicable Date, Ms. Wong does not have any
relationship with other Directors, senior management, substantial shareholders or controlling
shareholders of the Company and she has no interests in the Shares which are required to be
disclosed pursuant to Part XV of the SFO.

Save as disclosed above, the Company considers that in relation to the re-election of Ms.
Wong as an independent non-executive Director, there is no information to be disclosed
pursuant to paragraphs (h) to (v) of Rule 17.50 (2) of the GEM Listing Rules and there are no
other matters that need to be brought to the attention of the Shareholders.
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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this notice, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
notice.

QUANTONG HOLDINGS LIMITED
全通控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8316)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting (the ‘‘AGM’’) of
shareholders of Quantong Holdings Limited (the ‘‘Company’’) will be held at Units 5906–
5912, 59/F, The Center, 99 Queen’s Road Central, Central, Hong Kong on Monday, 30 August
2021 at 10:00 a.m. (or any adjournment thereof), to consider and, if thought fit, to pass with or
without amendments, the following resolutions:

ORDINARY RESOLUTIONS

1. To receive, consider and adopt the audited financial statements of the Company and
its subsidiaries and the reports of the directors of the Company (the ‘‘Director(s)’’)
and the auditors of the Company for the year ended 31 March 2021;

2. To re-appoint BDO Limited as auditor of the Company and to authorise the board of
Directors to fix its remuneration;

3. (a) To re-elect Mr. Xing Yuan as an executive Director and the board of Directors
be authorised to fix his Director’s remuneration;

(b) To re-elect Mr. Ji Zhendong as an executive Director and the board of Directors
be authorised to fix his Director’s remuneration;

(c) To re-elect Mr. Lai Yanjun as an executive Director and the board of Directors
be authorised to fix his Director’s remuneration;

(d) To re-elect Ms. Xu Zhi as an executive Director and the board of Directors be
authorised to fix her Director’s remuneration;

(e) To re-elect Mr. Xing Lei as a non-executive Director and the board of Directors
be authorised to fix his Director’s remuneration;

(f) To re-elect Mr. Wong Chun Hung as an independent non-executive Director and
the board of Directors be authorised to fix his Director’s remuneration;
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(g) To re-elect Mr. Kung Wai Chiu Marco as an independent non-executive
Director and the board of Directors be authorised to fix his Director’s
remuneration; and

(h) To re-elect Ms. Wong Chi Yan as an independent non-executive Director and
the board of Directors be authorised to fix her Director’s remuneration;

To consider and, if thought fit, pass with or without amendments, the following
resolutions as ordinary resolutions:

4. ‘‘THAT:

(a) Subject to paragraph (c) of this resolution, and pursuant to the Rules Governing
the Listing of Securities on GEM (the ‘‘GEM Listing Rules’’) of The Stock
Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’), the exercise by the
Directors during the Relevant Period (as hereinafter defined) of all the powers
of the Company to allot, issue and deal with additional shares (the ‘‘Shares’’)
of HK$0.01 each in the share capital of the Company or securities convertible
into such Shares or options, warrants, or similar right to subscribe for any
Shares or convertible securities of the Company and to make or grant offers,
agreements and options (including bonds, warrants and debentures convertible
into Shares) which would or might require the exercise of such power be and is
hereby generally and unconditionally approved;

(b) the approval in paragraph (a) of this resolution shall authorise the Directors
during the Relevant Period to make or grant offers, agreements and options
(including bonds, warrants and debentures convertible into Shares) which would
or might require the exercise of such powers (including but not limited to the
power to allot, issue and deal with additional Shares) during or after the end of
the Relevant Period;

(c) the total number of Shares to be allotted or agreed conditionally or
unconditionally to be allotted and issued (whether pursuant to an option or
otherwise) by the Directors pursuant to the approval in paragraphs (a) and (b) of
this resolution, otherwise than pursuant to (i) a Rights Issue (as hereinafter
defined); (ii) the exercise of any options granted under any share option scheme
adopted by the Company or similar arrangement for the time being adopted for
the grant or issue to officers and/or employees of the Company and/or any of its
subsidiaries and/or any eligible persons thereunder of shares or rights to
subscribe for shares in the capital of the Company; (iii) any scrip dividend
scheme or similar arrangement providing for the allotment of shares in the
Company in lieu of the whole or part of a dividend pursuant to the articles of
association of the Company (the ‘‘Articles of Association’’) from time to time;
(iv) an issue of shares upon the exercise of rights of subscription or conversion
under the terms of any warrants of the Company or any securities which are
convertible into shares of the Company; or (v) under specific authority granted
by the shareholders of the Company, shall not exceed 20% of the total number
of the issued Shares as at the time of passing this resolution, and the said
approval shall be limited accordingly; and
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(d) for the purpose of this Resolution, ‘‘Relevant Period’’ means the period from
the passing of this resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company
following the passing of this resolution;

(ii) the expiration of the period within which the next annual general meeting
of the Company is required by the Articles of Association or any
applicable laws of the Cayman Islands to be held; or

(iii) the date on which the authority given under this resolution is revoked or
varied by an ordinary resolution of the shareholders of the Company in
general meeting.

‘‘Rights Issue’’ means an offer of Shares open for a period fixed by the
Company or the Directors to holders of the Shares whose names appear on the
register of members of the Company on a fixed record date in proportion to
their then holdings of such Shares as at that date (subject to such exclusions or
other arrangements as the Directors may deem necessary or expedient in
relation to fractional entitlements or having regard to any restrictions or
obligations under the laws of any relevant jurisdiction, or the requirements of
any recognised regulatory body or any stock exchange).’’

5. ‘‘THAT:

(a) subject to paragraph (c) of this resolution, the exercise by the Directors during
the Relevant Period (as hereinafter defined) of all the powers of the Company
to repurchase its own Shares on GEM of the Stock Exchange or on any other
stock exchange on which the securities of the Company may be listed and
which is recognised for this purpose by the Securities and Futures Commission
of Hong Kong and the Stock Exchange under the Code on Share Buy-backs
approved by the Securities and Futures Commission of Hong Kong, and that the
exercise by the Directors of all powers to repurchase such Shares are subject to
and in accordance with all applicable laws and requirements of the GEM
Listing Rules or of any other stock exchange as amended from time to time, be
and is hereby generally and unconditionally approved;

(b) the approval in paragraph (a) of this resolution above shall be in addition to any
other authorisation given to the Directors and shall authorise the Directors on
behalf of the Company during the Relevant Period to procure the Company to
repurchase its shares at a price determined by the Directors;

(c) the total number of Shares to be repurchased or agreed conditionally or
unconditionally to be repurchased by the Company pursuant to the approval in
paragraph (a) of this resolution during the Relevant Period shall not exceed
10% of the total number of the issued Shares as at the time of the passing of
this resolution, and the said approval shall be limited accordingly; and

NOTICE OF AGM

– 26 –



(d) for the purpose of this Resolution, ‘‘Relevant Period’’ means the period from
the passing of this resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company
following the passing of this resolution; or

(ii) the expiration of the period within which the next annual general meeting
of the Company is required by the Articles of Association or any
applicable laws of the Cayman Islands to be held; or

(iii) the date on which the authority given under this resolution is revoked or
varied by an ordinary resolution of the shareholders of the Company in
general meeting.’’

6. ‘‘THAT conditional upon the passing of resolutions no. 4 and no. 5 as set out in this
notice convening the AGM of which this resolution forms part, the general mandate
granted to the Directors pursuant to resolution no. 4 as set out in this notice
convening the AGM of which this resolution forms part be and is hereby extended
by the addition thereto of the total number of Shares repurchased by the Company
under the authority granted pursuant to resolution no. 5 as set out in this notice
convening the AGM of which this resolution forms part, provided that such amount
shall not exceed 10% of the total number of the issued Shares as at the date of
passing this resolution.’’

By Order of the Board
Quantong Holdings Limited

Xing Yuan
Chairman and Executive Director

Hong Kong, 30 June 2021

Notes:

1. Any member of the Company entitled to attend and vote at the AGM is entitled to appoint another person to
attend and vote instead of him. A member of the Company who is the holder of two or more Shares may
appoint more than one proxy to represent him and vote on his behalf at the AGM. A proxy need not be a
member of the Company.

2. The instrument appointing a proxy shall be in writing under the hand of the appointer or his attorney duly
authorised in writing, or if the appointer is a corporation, either under seal or under the hand of an officer or
attorney duly authorised.

3. Where there are joint registered holders of any Share, any one of such persons may vote at the AGM (or any
adjournment thereof), either personally or by proxy, in respect of such Share as if he were solely entitled
thereto; but if more than one of such joint holders be present at the AGM personally or by proxy, that one of
the said persons so present whose name stands first on the register of members of the Company in respect of
such Share shall alone be entitled to vote in respect thereof.
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4. In order to be valid, the proxy form, together with the power of attorney or other authority (if any) under
which it is signed or a notarially certified copy thereof, must be deposited at the Company’s branch registrar
and transfer office in Hong Kong, Tricor Investor Services Limited at Level 54, Hopewell Centre, 183
Queen’s Road East, Hong Kong not less than 48 hours before the time appointed for holding the AGM or any
adjournment thereof.

5. Delivery of an instrument appointing a proxy shall not preclude a member of the Company from attending and
voting in person (or in the case of a Shareholder being a corporation, its duly authorised representative) at the
AGM and, in such event, the instrument appointing a proxy shall be deemed to be revoked.

6. In relation to resolution no. 3, all Directors will retire from office at the AGM in accordance with the Articles
of Association and, being eligible, will offer themselves for re-election. Biographical details of these
Directors are set out in Appendix II to this circular.

7. An explanatory statement as required by the GEM Listing Rules in connection with the repurchase mandate
under resolution no. 5 above is set out in Appendix I to this circular.

8. The transfer books and register of members of the Company will be closed from Wednesday, 25 August 2021
to Monday, 30 August 2021, both days inclusive. During such period, no share transfers will be effected. In
order to qualify for attending the AGM, all transfer documents, accompanied by the relevant share
certificates, must be lodged with the Company’s branch share registrar and transfer office in Hong Kong,
Tricor Investor Services Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong for
registration no later than 4:30 p.m. on Tuesday, 24 August 2021.

9. A form of proxy for use by shareholders at the AGM is enclosed.

As at the date of this notice, the executive Directors are Mr. Xing Yuan, Mr. Ji Zhendong,
Mr. Lai Yanjun and Ms. Xu Zhi; the non-executive Director is Mr. Xing Lei; and the
independent non-executive Directors are Mr. Wong Chun Hung, Mr. Kung Wai Chiu Marco
and Ms. Wong Chi Yan.

This notice, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this notice is accurate and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission of which would make any statement
herein or this notice misleading.

This notice will remain on the website of the Stock Exchange at www.hkexnews.hk on the
‘‘Latest Listed Company Information’’ page for at least 7 days from the date of its posting and
will be published on the Company’s website at www.quantongholdings.com.
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