Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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VOLUNTARY ANNOUNCEMENT
IN RELATION TO CONNECTED TRANSACTIONS

This announcement is made by Jintai Energy Holdings Limited (the “Company”) on a
voluntary basis.

Reference is made to the announcements of the Company dated 24 October 2019, 11 June
2020 and 7 June 2021, and the circular of the Company dated 23 January 2020 in relation to,
among other things, the SL16-5-4 Well Agreement and the SL27 Well Agreement
(collectively referred to as ‘“Announcements and Circular”). Capitalised terms used in
this announcement shall have the same meanings ascribed to them under the Announcements
and Circular.

The Board is pleased to announce that the drilling works of all oil wells under the SL16-5-4
Well Agreement and the SL27 Well Agreement were completed before 30 June 2021.

Shareholders and potential investors are advised to exercise caution when dealing in the
securities of the Company.

By Order of the Board of
Jintai Energy Holdings Limited
Yuan Hongbing
Executive Director and Chief Executive Officer

Hong Kong, 30 June 2021

As at the date of this announcement, the Company has three executive Directors, namely Mr.
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