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FULFILLMENT OF PROFIT GUARANTEE

Reference is made to the circular of A-Living Smart City Services Co., Ltd. (the “Company”)
dated 26 February 2021 in relation to the acquisition of 60% equity interest in New CMIG
PM (the “Circular”). Unless otherwise defined, capitalized terms used herein shall have the
same meanings as those defined in the Circular.

As disclosed in the Circular and pursuant to the New CMIG PM Agreement (as
supplemented), the Vendor has irrevocably warranted and guaranteed to the Purchaser that the
Kerui PM Audited Net Profit will not be less than RMB45,900,000.

The Board is pleased to announce that according to the audited net profit after taxation and
excluding extraordinary items of Kerui PM attributable to New CMIG PM for the year ended
31 December 2020, the Kerui Guaranteed Profit has been fulfilled and therefore no
compensation is required to be paid by the Vendor.

By Order of the Board
A-Living Smart City Services Co., Ltd.
LI Dalong
Executive Director, President (General Manager) and
Chief Executive Officer
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