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EXPIRY OF LONG STOP DATE AND
FURTHER DELAY IN DESPATCH OF CIRCULAR

Independent Financial Adviser to
the Independent Board Committee and the Independent Shareholders

Do

References are made to (i) the announcements of China Ruifeng Renewable Energy
Holdings Limited (the “Company”) dated 10 September 2020, 29 January 2021 and
24 March 2021 in relation to the proposed amendments to the terms and conditions
of the Convertible Bonds and the proposed extension of the Convertible Bonds (the
“Announcements”); and (ii) the announcements of the Company dated 15 October
2020, 30 October 2020, 13 November 2020, 27 November 2020, 11 December 2020, 31
December 2020, 15 January 2021, 22 February 2021, 19 March 2021, 26 April 2021 and
31 May 2021 (the “Delay Announcements”) in relation to the delay in despatch of the
Circular. Capitalised terms used herein shall have the same meanings as those defined in the
Announcements and the Delay Announcements unless the context requires otherwise.
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As disclosed in the Announcements and the Delay Announcements, the Circular containing,
among other things, (1) further information of the Supplemental Deeds, Supplemental
Agreements and the Proposed Amendments; (ii) further information of the Extension
Agreements and the Proposed Extension; (ii1) the recommendation of the Independent Board
Committee to the Independent Shareholders in relation to the Supplemental Agreements,
Extension Agreements and the transactions contemplated thereunder; (iv) the advice of the
Independent Financial Adviser to the Independent Board Committee and the Independent
Shareholders in relation to the Supplemental Agreements, Extension Agreements and the
transactions contemplated thereunder; and (v) a notice convening the EGM, is expected to
be despatched to the Shareholders on or before 30 June 2021.
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As disclosed in the Announcement dated 24 March 2021, the Long Stop Date of the
Supplemental Agreements had been extended to the Extended Long Stop Date (i.e., 24 April
2021). As the conditions precedent set out in the Supplemental Agreements could not be
fulfilled/waived on or before the Extended Long Stop Date, the Supplemental Agreements
were lapsed and not valid anymore.

Notwithstanding the above, the Company and Bondholders are currently in negotiation for
a new amendment agreement on the terms of the Convertible Bonds. For the other terms
and conditions of the Convertible Bonds and Supplemental Agreements, please refer to the
Announcements. The Company will issue an announcement in due course should the new
amendment agreement is entered into between the Company and the Bondholders.

Meanwhile, as additional time is required for the Company to prepare and finalise certain
information to be included in the Circular, the despatch date of the Circular is expected to be
delayed to a date falling on or before 30 July 2021.

By order of the Board of
China Ruifeng Renewable Energy Holdings Limited
Zhang Zhixiang
Executive Director and Chief Executive Officer
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