Hong Kong Exchanges and Clearing Limited and The
Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make
no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or

any part of the contents of this announcement.
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ANNOUNCEMENT OF RESULTS FOR THE
YEAR ENDED 31T MARCH, 2021

ANNUAL RESULTS
HIGHLIGHTS

Revenue

Profit for the year

Basic earnings per share
Proposed final dividend
Proposed final dividend per share

Net assets
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The Board of Directors (the “Board”) of Upbest
Group Limited (the “Company”) is pleased to
announce the audited consolidated results of the
Company and its subsidiaries (the “Group”) for the

year ended 31 March, 2021 with the comparative
figures for the preceding financial year as follows:

CONSOLIDATED INCOME STATEMENT

Revenue
Other revenue

Net decrease in fair value of
investment properties

Expected credit loss of financial
assets, net

Gain on disposal of property,
plant and equipment

Administrative and other
operating expenses
Finance costs

Share of results of an associate
Profit before taxation
Income tax expenses

Profit for the year

Attributable to:
Owners of the Company
Non-controlling interests

Proposed final dividend

Earnings per share
Basic and diluted (HK cents)
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For the year ended 31t March

#rzizL-prER
2021 2020
HK$'000 HK$'000
e =
119,221 174,831
2,407 884
(40,900) (44,000)
(13,176) (31,770)
- 1,455
(26,332) (27,066)
(6,357) (9,355)
22,486 (2,706)
57,349 62,273
(11,161) (15,872)
46,188 46,401
46,227 47,738
(39) (1,337)
46,188 46,401
26,823 26,823
1.7 18




CONSOLIDATED STATEMENT OF FE2H
COMPREHENSIVE INCOME

Profit for the year

Other comprehensive income/

(loss)
Item that may be reclassified
subsequently to profit or loss

Exchange differences arising

on translation of foreign
operations
Other comprehensive income/
(loss) for the year, net of tax

Total comprehensive income
for the year

Attributable to:
Owners of the Company
Non-controlling interests
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2021 2020
HK$'000 HK$'000
+ B s

46,188 46,401
3,337 (2,530)

3,337 (2,530)
49,525 43,871
49,564 45,208

(39) (1,337)

49,525 43,871




CONSOLIDATED STATEMENT OF FINANCIAL 3%

POSITION

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Intangible assets

Interests in an associate
Trade receivables

Other assets

Deferred tax assets

CURRENT ASSETS

Inventories

Properties held for development

Trade and other receivables,
deposits and prepayments

Tax recoverable

Bank balances and cash

CURRENT LIABILITIES
Borrowings
Amounts due to related parties

Amount due to ultimate holding
company

Creditors and accrued expenses

Provision for taxation

NET CURRENT ASSETS

NET ASSETS
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Notes F=zv=Ll-p
i 2021 2020
HKS$’000 HK$°000
-+ ;‘ﬁ. N +E
939 988
1 1,601,100 1,642,000
2,040 2,040
59,852 34,029
12 72,669 122,105
13 3,400 3,400
2,198 2,592
1,742,198 1,807,154
14 - 18
15 3,011 3,011
12 904,503 946,826
2,377 1,018
16 816,192 480,212
1,726,083 1,431,085
17 263,353 283,655
264 697
598
200,362 188,839
18 345,972 119,117
2,537 12,840
812,488 605,148
913,595 825,937
2,655,793 2,633,091




CONSOLIDATED STATEMENT OF FINANCIAL 3% & g4k in £ (¥)

POSITION (CONT’D)
As at 31° March
Note w=zi=L-7p
WL 2021 2020
HK$’000 HK$’000
e + 5
CAPITALAND RESERVES § » 2 ##
Share capital 5“ * 26,824 26,824
Reserves 1 2,603,358 2,580,617
Proposed dividend BIRIL 4 10 26,823 26,823
Equity attributable to owners of # = 3% 4 & ik &
the Company 2,657,005 2,634,264
Non-controlling interests Ly E (1,212) (1,173)
TOTAL EQUITY *Ei [1:8 2,655,793 2,633,091




NOTES ON THE CONDENSED REPORTS

1. GENERAL

Upbest Group Limited (the “Company”) is a
public limited company incorporated in the
Cayman Islands with its shares listed on The
Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). The address of its
registered office is P.O. Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman
Islands. The principal place of business is 2"
Floor, Wah Kit Commercial Centre, 300 Des
Voeux Road Central, Hong Kong.

As at the date of this announcement, CCAA
Group Limited held a direct interest in
1,992,721,496 (2020: 1,992,721,496) shares of
the Company, representing approximately
74.29% (2020: 74.29%) of the issued share
capital of the Company.

The Company is principally engaged in
investment holding. Its subsidiaries are
principally engaged in the provision of a wide
range of financial services including securities
broking, futures broking, securities margin
financing, money lending, corporate finance
advisory, assets management, properties
investment and precious metal trading.

The consolidated financial statements are
presented in Hong Kong dollars (“HK$”),
which is the same as the functional currency of
the Company. All values are rounded to the
nearest thousand (“HK$’000”), except when
otherwise indicated.

BASIS OF PREPARATION

The consolidated financial statements have
been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS”)
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). For the
purpose of preparation of the consolidated
financial statements, information is considered
material if such information is reasonably
expected to influence decision made by
primary users. In addition, the consolidated
financial  statements include applicable
disclosure required by the Rules Governing the
Listing of Securities on the Stock Exchange
(the “Listing Rules”) and by the Hong Kong
Companies Ordinance.
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BASIS OF PREPARATION (CON’T)

The consolidated financial statements have
been prepared on the historical cost basis
except for certain properties and financial
assets that are measured at fair values at the end
of each reporting period, as explained in the
accounting policies set out below.

Historical cost is generally based on the fair
value of the consideration given in exchange
for goods and services.

Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an
orderly transaction between market participants
at the measurement date, regardless of whether
that price is directly observable or estimated
using another valuation technique. In
estimating the fair value of an asset or a
liability, the Group takes into account the
characteristics of the asset or liability if market
participants would take those characteristics
into account when pricing the asset or liability
at the measurement date. Fair value for
measurement and/or disclosure purposes in
these consolidated financial statements is
determined on such a basis, except for share
based payment transactions that are within the
scope of HKFRS 2 Share-based payment,
leasing transactions that are accounted for in
accordance with HKFRS 16 Leases, and
measurements that have some similarities to
fair value but are not fair value, such as net
realisable value in HKAS 2 Inventories or
value in use in HKAS 36 Impairment of Assets.

A fair value measurement of a non-financial
asset takes into account a market participant’s
ability to generate economic benefits by using
the asset in its highest and best use or by selling
it to another market participant that would use
the asset in its highest and best use.

2.

SR A F ()

SRR Y S S & LR
“ﬁ%ﬁ#$ﬁ?é&i%$%w%ﬁam
%]&i}s Mg%ﬁﬁ%Té@ﬁo

Frg A k- 2 U R R PR

oo
l%L’Q IR o

AREANFRIHIELEENG AR

PP REF AT RIS GORAH R
B @ 2R LR ERTRRERT &
Fu R ERIR o FP HRaFPE

PHFAL L FRYFEIRTAL G
FEO QP HREENGIFAL L G R
@.5{@?§%%023?@%ﬁ$%

Er g2 JAH G pcho LiE fe A F
B LT L F G é%ﬁﬁﬁ%
BRlE 2 5L TR i A#H2 Hi R

2R R A AR S B R BEM
FLRER Y 165 TRF, FRMLAEFR
% sy 1R ﬁ—)J_ﬂF}j/\il’g i%\l_‘%__li?i_ﬂ-‘ﬂ’#ﬂ
2. Jife I 220 T > Bldr R /ﬁg‘”‘ﬁ-ﬂ
25 THE 2V RREES B EHR
F3EF AR B, 2 B

L E R T R

PR kA A A E i



BASIS OF PREPARATION (CON’T)

For financial instruments and investment
properties which are transacted at fair value and
a valuation technique that unobservable inputs
is to be used to measure fair value in
subsequent periods, the valuation technique is
calibrated so that at initial recognition the
results of the valuation technigue equals the
transaction price.

In addition, for financial reporting purposes,
fair value measurements are categorized into
Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are
observable and the significance of the inputs to
the fair value measurement in its entirety,
which are described as follows:

Level 1: fair values measured based on quoted
prices (unadjusted) in active markets for
identical assets or liabilities;

Level 2: fair values measured based on
valuation techniques for which all inputs which
have a significant effect on the recorded fair
value are observable, either directly or
indirectly; and

Level 3: fair values measured based on
valuation techniques for which all inputs which
have a significant effect on the recorded fair
value are not based on observable market data
(unobservable inputs).

The consolidated financial statements include
the financial statements of the Company and its
subsidiaries (collectively referred to as the
“Group”) for the year ended 31 March, 2021.

The financial statements of the subsidiaries are
prepared for the same reporting period as the
Company, using consistent accounting policies.
The results of subsidiaries are consolidated
from the date of acquisition, being the date on
which the Group obtains control, and continue
to be consolidated until the date that such
control ceases.  All intra-group balances,
transactions, unrealized gains and losses
resulting from intra-group transactions and
dividend are eliminated on consolidation in
full.
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BASIS OF PREPARATION (CON’T)

Losses within a non-wholly owned subsidiary
are attributed to the non-controlling interest
even if that results in a deficit balance.

Non-controlling interests represent the equity in
a subsidiary not attributable directly or
indirectly to the Company.

3. APPLICATION OF AMENDMENTS TO

HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”)

Amendments to HKFRSs that are mandatorily
effective for the current year

In the current year, the Group has applied the
Amendments to References to the Conceptual
Framework in HKFRS Standards and the
following amendments to HKFRSs issued by
the Hong Kong Institute of Certified Public
Accountants (“HKICPA™) for the first time,
which are mandatorily effective for the current
year for the preparation of the consolidated
financial statements:

HKAS 1 and Definition of
HKAS 8 Material
(Amendments)

HKFRS 3 Definition of a
(Amendments) Business

HKFRS 9, HKAS
39 and HKFRS 7
(Amendments)

Interest rate
Benchmark
Reform

The application of the Amendments to
References to the Conceptual Framework in
HKFRSs standards and amendments to
HKFRSs in the current year has no material
impact on the Group’s consolidated financial
performance and positions for the current and
prior years and/or on the disclosures set out in
these consolidated financial statements.
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APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”) (CONT’D)

New and amendments to HKFRSs in issue but

not yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have
been issued but are not yet effective:

HKFRS 17

HKFRS 16
(Amendments)

HKFRS 16
(Amendments)

HKFRS 10 and
HKAS 28
(Amendments)

HKFRS 9, HKAS
39, HKFRS 7,
HKFRS 4 and
HKFRS 16
(Amendments)

HKFRS 3
(Amendments)

HKFRSs
(Amendments)

HKAS 1
(Amendments)

Insurance
Contracts and
the related
Amendments?

COVID-19-Related
Rent Concessions*

Covid-19-Related
Rent
Concessions
beyond 30 June
20215

Sale or
Contribution of
Assets between
an Investor and
its Associate or
Joint Venture?

Interest Rate
Benchmark
Reform — Phase
25

Reference to the
Conceptual
Framework?

Annual
Improvements to
HKFRSs 2018-
20202

Classification of
Liabilities as
Current or Non-
current and
related
amendments to
Hong Kong
Interpretation 5
(2020)*
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HKAS 1 and Disclosure of
HKFRS Practice Accounting
Statement 2 Policies!
(Amendments)

HKAS 8 Definition of
(Amendments) Accounting

Estimates?

HKAS 12 Deferred Tax

(Amendments) related to Assets
and Liabilities
arising from a
Single
Transactions!

HKAS 16 Property, Plant and
(Amendments) Equipment —

Proceeds before
Intended Use?

Amendments to Onerous
HKAS 37 Contracts — Cost
(Amendments) of Fulfilling a
Contract?
Accountant’s Merger Accounting
Guideline 5 for Common
(Revised) Control

Combinations?

Effective for annual periods beginning on or after
1%t January, 2023.

Effective for annual periods beginning on or after
1%t January, 2022.

Effective for annual periods beginning on or after
a date to be determined.

Effective for annual periods beginning on or after
1%t June, 2020.

Effective for annual periods beginning on or after
1%t January, 2021.

Effective for annual periods beginning on or after
15t April, 2021.

The directors of the Company anticipate that
the application of all the new and amendments
to HKFRSs will have no material impact on the
consolidated financial statements in the
foreseeable future.

3. APPLICATION OF AMENDMENTS TO
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs”) (CONT’D)
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INFORMATION

a) Revenue:

Revenue within the scope of
HKFRS 15 (Note(i))

Commission and brokerage

income from securities
broking

Commission and brokerage
income  from  futures
broking

Management and handling
fees

Commission for subscribing
new shares

Placement and underwriting
commission

Investment management fee

Advisory fee

Property management fee

Services fee in relation to
precious metal

Revenue outside the scope of
HKFRS 15
Rental income
Interest income from
- margin clients
- money lending
- financial institutions and

others
Note:
(i)  Revenue within the scope
of HKFRS 15
- Recognised at a point in
time

4. REVENUE AND OPERATING SEGMENT 4. g 2 ¥i&
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2021 2020
HK$'000 HK$'000
+ B F B~
9,393 7,960
599 554
1,387 1,050
17 95
854 3,619
1,621 2,075
205 -
- 34,590
298 295
14,374 50,238
27,075 29,979
7,002 6,468
66,499 82,753
4,271 5,393
104,847 124,593
119,221 174,831
14,374 50,238




4. REVENUE AND OPERATING SEGMENT 4. &z ¥&EAMFH(H)
INFORMATION (CONT’D)

b) Operating segment information: b) 4 38 & FRF AL
i) Reportable operating segments i) &3R4 iEA N
For management purposes, the Group is FlEmEE o AEBRGRFAE S
currently organised into business units PRARE R w R EFRIN L S B R AR Y
7 ; e R A '
based on their products and services and WA 4w

has seven reportable operating segments
namely broking, financing, corporate
finance, assets management, properties
investment, precious metal trading and
investment holding.

Reportable operating segments are as AR E L 4T
follows:
Broking =k Securities brokerage and XL 2P hGE
futures brokerage
Financing P4 7% Securities margin financing BEXIREBRT 2 P
and money lending
Corporate EERT Corporate finance advisory, EERTAN B2
finance placing and underwriting 4
Assets FTAER Assets management for listed LRzl P23
management and unlisted companies and FTAEEZ BHIEFT A
high net worth individuals ¥
Properties % A4LF  Properties rental, management %3 A4 § - FIZZ 4p B
investment and related businesses * 53
Preciousmetal % £/ % %  Precious metal trading FEBE R
trading
Investment FF IR Share investment WRE
holding
An analysis of segment information of the & Eﬁ]rju;? RARYEA TR T - F -
Group on these reportable operating - EZ-%-RE=V-L_pLER
segments for the years ended 31 March, N

2021 and 2020 is as follows:

2021 2020
HK$'000 HK$'000
T ES S

Segment revenue L g
Broking ol 11,379 9,564
Financing A% 77,772 94,614
Corporate finance EEpRT 1,076 3,714
Assets management TAER 1,621 2,075
Properties investment SR ARE 27,075 64,569
Precious metal trading FEER R 298 295
Investment holding FF % - -

119,221 174,831
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4. REVENUE AND OPERATING SEGMENT 4. & 2 ¥ @A IWFH(H)
INFORMATION (CONT’D)

b) Operating segment information: (cont’d) b) 4 &4 R F AL (H)

i) Reportable operating segments (cont’d) i) AR Y ELS IR

2021 2020
HK$'000 HK$'000
T )
Segment results A IE
Broking el 243 76
Financing P4 3% 48,772 44,561
Corporate finance EERT 1,043 3,669
Assets management FTAER 83 383
Properties investment P ARTE 23,847 58,656
Precious metal trading F2£%F ¢ (611) (640)
Investment holding FEH® - -
73,377 106,705
Net decrease in fair value of iy %o iz ZREE
investment properties (40,900) (44,000)
Gain on disposal of property, 11 &4 % ~ 8RB 2 X § 47
plant and equipment A4 2 F - 1,455
Other revenue HisfeF 2,386 819
Share of results of an associate & i: 8§ = 7 2 £ 5§ 22,486 (2,706)
Profit before taxation L g A 57,349 62,273
Income tax expenses AT AL X (11,161) (15,872)
Profit for the year 3 N 46,188 46,401

Management monitors the results of the Group’s # I & B W& %A E B I 4F FE A2 £ > 11 0F
operating se_g_ments separately for the purpose of = FRAFAREEZRAR - AMARPRHFES |
making decisions about resources allocation and 4 2 4 (1 TR )R

performance assessment. Segment performance

is evaluated based on reportable segment profit,

which is a measure of profit before tax.
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4. REVENUE AND OPERATING SEGMENT 4.

INFORMATION (CONT’D)

b) Operating segment information: (cont’d)

ii) Geographical information

The Group’s operations are principally
located in Hong Kong, Macau and the
People's Republic of China. The Group’s
administration is carried out in Hong Kong.

The following table provides an analysis of
the Group’s revenue from external
customers by geographical market and
analysis of non-current assets by the
geographical location in which assets are
located other than trade and other
receivables, deposits and prepayments,
other assets and deferred tax assets.

Revenue from

Ed

g4 ]F

B2 Y ERIFR)

b) F 8 & 28T : ()
R
AW FEAR AL R
PELA SR o A F B2 e
BT -

THRREABEEN ED B2 MM
Pl E AR RT AT R B2
il T ASAT(F P2 H B R
o REAFAET W FAZ G
AR A ) ¢

Non-current assets

external customers

KphIRE 22 T F LONE F A
2021 2020 2021 2020
HK$'000 HK$'000 HK$'000 HK$'000
) + 5 ) )
Hong Kong 3k 90,183 142,414 2,437 2,465
Macau B 29,038 32,417 1,601,643 1,642,563
People's Republic  # # 4 % X {r®
of China - - 59,852 34,029
119,221 174,831 1,663,932 1,679,057
iii)  Information about major customers i) L& E S FH
The Group’s five largest customers AEBRIT AR LEEEEE S 32%
accounted for in aggregate ZFZF& 133%) o
approximately 32% (2020: 33%) of the
Group’s revenue.
The revenue from customers ERAYN > H- 2 F AR B
individually contributing over 10% of Yo E 10% 14+ 4o ;
the total revenue of the Group for the
respective reporting periods are as
follow:
2021 2020
HK$'000 HK$'000
+ 4 A By
Contributed from Financing KA fRE Fir
Customer A Z=A NA* 17,970
Customer B Z B 16,269 NA*

* The corresponding revenue did not contribute
10% of the total revenue of the Group
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5. EXPECTED CREDIT LOSS TO FINANCIAL 5 M#HFAGFHC?ESHEE
ASSETS, NET

2021 2020
HK$'000 HK$'000
e + 5
Expected credit loss recognised in ;’I.*‘u."l TREIRZ TR Y RSAR
respect of:
- Trade ar_ld other receivables and - ¥ 2 2z H W fcHE 2 &
deposits 3 13,176 31,770
6. FINANCE COSTS 6. ¥4
2021 2020
HK$'000 HK$'000
e + 5
Interest on bank loans and overdrafts, 43{7 f'4x2 L fIL B L >
repayable on demand O 6,212 9,206
Interest on other loans, wholly H & FARFILEL >30T &
repayable within five years P& dF R 145 149
6,357 9,355
7. PROFIT BEFORE TAXATION 7. g ER
Profit before taxation has been arrived at after G fam g e a&«ﬂ% BN TR A
charging and crediting the following:
2021 2020
HK$'000 HK$'000
+ ik ik
Charging: © dork
Auditors’ remuneration ¥ B hF Y £
- Current year - AMER 752 737
- Underprovision in prior year - W EREE A 45 -
Staff cost (including directors’ AisA(s42E4)
emolument)
- Salaries, bonuses and other - FhE ez et
benefits 16,131 15,140
- Contributions to retirement - BRI A
schemes 453 455
Depreciation ITE 87 141
Expenses relating to short term e AR FARRE Y
leases 1,120 1,216
Crediting: @b
Rental income from operating lease gy¥eFasrpld
less outgoings (gross rental (B & )T~ 33F ¢
income: HK$27,075,000 (2020: 27,075,000 % = (= % =
HK$29,979,000)) £ & : 29,979,000 % =) 25,068 27,496
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8. EARNINGS PER SHARE 8. & EA

The basic earnings per share is based on the ABAAFH 2 AT/ A REAEE
Group’s profit attributable to owners of the % 4% 46,227,000 # ~ (= F - % £
Company of approximately HK$46,227,000 47,738,000 # <)% A & B ¢ F 7 F i %
(2020: HK$47,738,000) and the number of (- F - R &
2,682,316,758 (2020: 2,682,316,758) ordinary 26{%21? 758 (= F = % 2,682,316,758
shares in issue during the year. )

The basic earnings and diluted earnings per share d3Afdrakl R ST i
are the same as the Company has no dilutive o FIREJRAAEZ BEE SR o
potential ordinary shares.

9. INCOME TAX EXPENSES 9. "TEAMME X
(a) Income tax expenses in the consolidated (@ Feleg 22 RB LIy
income statement represents:
2021 2020
HK$'000 HK$'000
) e
Hong Kong profits tax BT iR
- current year -AER 10,513 17,189
- under provision in prior year - E R ORIEH 4 24
Deferred taxation YRAE fRIE 394 (1,341)
10,911 15,872
Overseas tax paid © BA b fIE 250 -
11,161 15,872

(b) On 21% March, 2018, the Hong Kong by>>= - ~&2=Z2-L-p > FE22EUE
Legislative Council passed The Inland (= %- - & ,fﬁg; (i337) (% 7%) Eo]i
Revenue (Amendment) (No. 7) Bill 2017 )Y (THEF %) o8~ @S mdl o

(the “Bill”) which introduces the two-
tiered profits tax rates regime. The Bill
was signed into law on 28" March, 2018
and was gazetted on the following day.
Under the two-tiered profits tax rates
regime, the first HK$2,000,000 of the
profits of the qualifying group entity will
be taxed at 8.25%, and profits above
HK$2,000,000 will be taxed at 16.5%.
The profits of group entities not qualifying
for the two-tiered profits tax rates regime
will continue to be taxed at a flat rate of
16.5%.

Taxation arising in other jurisdictions in
which the Group operates is calculated on
the estimated assessable profits for the
year at the rates prevailing in the relevant
jurisdictions.
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10. PROPOSED FINAL DIVIDEND

10. Fiek HPR 4

2021 2020
HK$'000 HK$'000
R R
Proposed final dividend of  #gig R ik g — & ¥ @
HK1.0 cent per ordinary i 1.0 B (o ;_« T E
share (2020: HK1.0 cent) 1.0 & in) 26,823 26,823
The amount of the proposed final dividend of HK AN S S R L ) JEap e
1.0 cent per ordinary share for the year ended 31% FEL A L E o dion 1.0 B TR
March, 2021 will be payable in cash, subject to the &4 i 0 fmE swzkgs MR E A g
approval of the Company’s shareholders at the BRI A s 0 S T ER
forthcoming annual general meeting. -
11. INVESTMENT PROPERTIES 11 £FF ¥
2021 2020
HK$'000 HK$'000
R )
Fair value: o iE
At 1% April et - p 1,642,000 1,686,000
Net decrease in fair value DREZERESVIEE
recognised in the consolidated FEEN A
income statement (40,900) (44,000)
At 31* March wzrz+-p 1,601,100 1,642,000

The Group’s investment properties are situated
in Macau and are held under medium-term
lease.

The Group leases out investment properties
under operating leases.

The Group has pledged certain of its investment
properties with an aggregate carrying value of
approximately ~ HK$1,394,100,000  (2020:
HK$1,434,000,000) to a bank to secure general
banking facilities granted to the Group.
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12. TRADE AND OTHER RECEIVABLES, 12. §4% %2 ## Rz

DEPOSITS AND PREPAYMENT

Amounts receivable arising from the p % £732. %% 2 R

ordinary course of business of dealing b e|T 208

in securities and options:

- Cash clients -IREE S

- The SEHK Options Clearing House - TR RE R G
Limited N

- Hong Kong Securities Clearing -HEC LR
Company Limited a

Amounts receivable arising from the p ¥ ¥£i%2 3

ordinary course of business of dealing Relc 298
in futures contracts:

- Clearing house -
Amounts receivable arising from the p ¥ £7:z2 i
ordinary course of business of provision )

of securities margin financing:
- Clients

- %
14

Amounts receivable arising from the p % 73z i& EE 2B
5

ordinary course of business dealing in
precious metal:

- Clients -Z e

- CGSE ,45&24‘ X2
Interest-bearing receivables from loans G IR Z@;'{{ TN
Accounts receivables T T BE 2
Other receivables H R &

Less: Allowance for expected credit losson & @ § % R icx3g 8y 7 *

trade receivables V£

Deposits and prepayments

Portion classified as non-current assets VA R

o
Portion classified as current assets RN N
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PN =)
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DA

2021 2020
HK$'000 HK$'000

) e
8,978 14,450
2 2
- 1,516
1,824 982
163,026 132,135
1,405 323
3 3
871,635 954,821
188 6
132,624 153,919
1,179,685 1,258,157
(205,272) (192,096)
974,413 1,066,061
2,759 2,870
977,172 1,068,931
(72,669) (122,105)
904,503 946,826




12. TRADE AND OTHER RECEIVABLES, 12. % 2 H# By ~ & 22 F 4 (X)
DEPOSITS AND PREPAYMENT (CON’T)

The settlement terms of cash and securities kpEFE G ERTALARELELF
margin financing clients arising from the ERFE2 BickA>»E p A Xl
business of dealing in securities are two days B R WAL 9L ERTA L S
after trade date, and of accounts receivable B b P - s B A2 PN FF
arising from the business of dealing in futures % et S ﬁg:v, % 41# - ;E &7\
contracts are one day after trade date. No e Qf“ > “uf](:f ) }*% ”
aging analysis is disclosed as in the opinion of ¥ Fs IR AT H R LA
the executive directors of the Company, the BEFIRE
aging analysis does not give additional value
in view of the nature of this business.
The ageing analysis of trade and other F AL RICRRAT &R ELRRELS T
receivables not impaired is as follows: Jo T ol
2021 2020
HK$'000 HK$'000
+ ;‘i,\;u =
Neither past due nor impaired AT E AR E 716,103 709,701
Past due: < iFdHp
Less than 1 month past due WA - B 2,190 4,982
1 to 3 months past due -1 =B 4,458 8,093
3 months to 1 year past due EH=B? I~ & 21,520 226,557
Over 1 year past due W AE- £ 230,142 116,728
258,310 356,360
974,413 1,066,061
Receivables that were neither past due nor AT R AR E2 BT RiZ? TH REY
impaired relate to a large number of ARV P H gt A L B2 g s
diversified customers for whom there was no Bz A EARE S o

recent history of default or covered by
collaterals pledged with the Group.

19



13. OTHERASSETS 13. #wfA

2021 2020
HK$'000 HK$'000
e + 5
Hong Kong Securities Clearing 4 i8¢ & %5 5 "1 7
Company Limited
- Guarantee fund deposit - B A A 100 100
- Admission fee - %87 100 100
Statutory deposit with the Stock — #5f 2 #7/% T 3% £
Exchange 200 200
Reserve fund contribution to the 5 % #7Hp & & #r5 T2 7 2
Stock Exchange Options WA
Clearing House Limited 1,500 1,500
Reserve fund contributiontothe 4 &8 i %8 5 L2 7 2 5
HKFE Clearing &
Corporation Limited 1,500 1,500
3,400 3,400
14. INVENTORIES 14, % §
2021 2020
HK$'000 HK$'000
+E + i
Precious metal, stated at net % &+ ®IME B 7Pk
realisable value - 18
15. PROPERTIES HELD FOR DEVELOPMENT 15. # it B4 ¥
2021 2020
HK$'000 HK$'000
S B A R
Properties held for FEFEHLEUAATE
development, at cost:
- At 1% April and at - w4 - p %z 8 =L
31 March -7 3,011 3,011
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16. BANK BALANCES AND CASH

Cash at bank
- General accounts
Cash in hand

Non-pledged short-term bank
deposits with original
maturity less than 3 months

Cash and cash equivalents

Cash at bank
- Trust accounts
- Segregated accounts

Pledged short-term bank deposits
with original maturity less
than 3 months (note)

Note: The amount represents fixed deposits pledged
to a bank to secure general banking facilities

granted to the Group.

17. BORROWINGS

Borrowings in current portion:

- Secured bank loan - -
interest-bearing

- Unsecured other loan - -
interest-bearing

Borrowings are repayable as
follows:
Within one year or on demand

16. KiFZ4ZR4E

417 4
-— A e

RE

- LR AP PERUA 3R
NEUE VR E L I S N
%

MEZREEEHRP

S fEeL s
P
- B T
— AL AL 3R
5 (4t35)

Fe°

17. #%

P SE-U DA e
4 AE PR L

A6 gk Fa- L

W s E KR i

Ft— EPN AR TR R
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2021 2020
HK$'000 HK$'000
+ %A * ik
369,570 115,268
10 3
121,938 271,663
491,518 386,934
313,217 81,813
1,457 1,465
10,000 10,000
816,192 480,212

WL M AT RS T BFL R A (F
SABBMERE- LAFRTZAR

2021 2020
HK$'000 HK$'000
+ %R + b~
258,629 281,204
4,724 2,451
263,353 283,655
263,353 283,655




18. CREDITORSAND ACCRUED EXPENSES  18. i Pe#c% B 7

2021 2020
HK$'000 HK$'000
R Y
Amounts payable arising from the p % %732 %% % ¥
ordinary course of business of bR
dealing in securities and options:
- Cash clients —mE L 319,941 05,478
- HKSCC —REe LR 1,265
Amounts payable arising from the p ¥ %32 H4p& 5
ordinary course of business of 2 h AR
dealing in futures contracts:
- Clients A 3,279 2,446
Amounts payable arising from the p ¥ ¥£732 & %%
ordinary course of business of FERTRAH
provision of securities margin 7
financing:
- Clients —Z 7 3,317 1,476
Amounts payable arising from the p ¥ £z H &% &
ordinary course of business of BE %R ET
dealing in precious metals 7,091 3,835
Accruals and other payables Bty * 2 2 i
L1 ] 5,068 10,103
Rental and other deposits received AEFE His o jife g 5,778 5,604
Rental received in advance P AR & 233 175
345,972 119,117
The settlement term of cash client payables is BEE P RHEEZIENTE DS X (8HER -
two days after the trade date. Other payables BRI R R oo e ?Eﬁ@ =
are repayable on demand. The age of these Lo

balances is within 30 days.
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https://www.hongkongdir.hk/hkscc-nominees-limited-epilpq/

ANNUAL GENERAL MEETING

The annual general meeting of the Company (the
“AGM”) will be convened and held on Friday, 27%
August, 2021. Notice of the AGM will be published
on the websites of the Company and The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) and sent to the shareholders of the
Company together with the Company’s 2021 Annual
Report in due course.

PROPOSED DIVIDEND

Subject to the approval of the shareholders of the
Company at the AGM, the Board has recommended
the payment of a final dividend of HK1.0 cent per
ordinary share (2020: HK1.0 cent per ordinary share)
in respect of the year ended 31% March, 2021 to all
shareholders of the Company whose names appear on
the register of members of the Company on Friday,
10" September, 2021. If approved, the payment of
the final dividend will be made on or about Friday,
24™ September, 2021.

CLOSURE OF REGISTER OF MEMBERS FOR
THE AGM

The register of members of the Company will be
closed from Monday, 23 August, 2021 to Friday,
27" August, 2021, both days inclusive, during which
period no share transfers can be registered. In order
to be eligible to attend and vote at the AGM, all
transfer, accompanied by the relevant share
certificates, must be lodged with the Company’s
branch share registrar in Hong Kong, Tricor Standard
Limited, at Level 54, Hopewell Centre, 183 Queen’s
Road East, Hong Kong for registration no later than
4:30 p.m. on Friday, 20" August, 2021.

CLOSURE OF REGISTER OF MEMBERS FOR
FINAL DIVIDEND

The register of members of the Company will be
closed from Wednesday, 8" September, 2021 to
Friday, 10" September, 2021, both dates inclusive,
during which period no share transfers can be
registered. In order to qualify for the proposed final
dividend, all transfers, accompanied by the relevant
share certificates, must be lodged with the
Company’s branch share registrar in Hong Kong,
Tricor Standard Limited, at Level 54, Hopewell
Centre, 183 Queen’s Road East, Hong Kong for
registration no later than 4:30 p.m. on Tuesday, 7%
September, 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial and Business Review

During the financial year 2021, the Group recorded
a profit of approximately HK$46.2 million, which
was similar to the profit of approximately HK$46.4
million as recorded in the preceding year. Although
revenue has been reduced by approximately 31.8%
during the year, the decrease in expected credit loss
of financial assets and the income recognised from
the share of results of an associate diminish such
gap from last year.

The financing segment of our Group has recorded a
revenue and segment results during the vyear,
accounted for approximately HK$77.8 million and
approximately HK$48.8 million respectively. Saved
as the downturn of economy in Hong Kong, the
Group has implemented more prudent approach to
evaluate our clients’ loan recoverability, which
indirectly led to a substantial drop in impairment
loss recognised during the year when compared
with the prior year.

Market Review

This year, Hong Kong as well as the rest of world
are gradually recovering from the pandemic
recession, even though for many countries the
widespread is yet to be controlled due to the limited
number of vaccine available for their citizens. Only
those small number of countries with high
vaccination rate the quarantine requirements could
be eased during that period.

Although Hong Kong has a low infection rate
compared with other jurisdictions, its effect on the
economy is  still unprecedented. High
unemployment, low wage growth and uncertainty
with the future have reduced private consumption as
well as investment from investors. Nevertheless, the
Hong Kong property market has proved resilient
amid the COVID-19 pandemic amidst economic
downturn. Although property valuation in Hong
Kong slightly declined during the social protest
movement in the second half of 2019, the price has
been stabilized after then.

According to the statistics of Census and Statistics
Department published in first quarter of 2021, Hong
Kong economy expanded by 7.8% in year-on-year
basis following six consecutive quarters of decline.
The growth indicates a gradual recovery from
COVID-19 pandemic agaisnt a combination of
continuously weak domestic consumer demand and
a strong rebound in outbound shipments activities.
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Also, private consumption spending, which
represented the largest component of GDP in the
past, only recorded an increase of just 1.6% year on
year. This is mainly related to the social-distancing
measures as  different  coronavirus-related
restrictions were in place since late 2020 and
relaxed only in April, which hindered private
spending in Hong Kong.

Even though Hong Kong has been ahead of the
curve in controlling the COVID-19 pandemic, the
impact on the local and global economy due to
lockdown measures still impeded the recovery of
economic activities, especially the service industries
in Hong Kong.

The economic recession as well as uncertain global
economic outlook had greatly affected investors'
appetite and market performance. The Hang Seng
index (“HSI”) was moving within the range from
the point of 22,930 to 31,084 in the financial year
under review. As at the year ended 31 March,
2021, the HSI was at the point of 28,577, which
represented an increase of 25.8% comparing with
that on 1 April, 2020. For the period from April
2020 to March 2021, the total turnover value
amounted to approximately HK$38,185.8 million,
an approximately 67.3% increase compared with
approximately HK$22,824.4 million for the same
period last year.

Broking

The broking segment has contributed income to our
Group during the year mainly due to the active IPO
market in early 2021. Such activities have brought
with other business opportunities to our Group such
as brokerage services subsequent to the subscription
of new shares.

Save as the above, the revenue of broking segment
was approximately HK$11.4 million, which
increased by approximately HK$1.8 million
comparing with the preceding year of approximately
HK$9.6 million, an approximately 18.8% increase
during the year and segment results recorded a
profit of approximately HK$243,000 during the
year, as compared with the profit of approximately
HK$76,000 recorded last year.

Financing

The revenue of the financing segment was
approximately HK$77.8 million, represented a
decrease of approximately HK$16.8 million or
17.8% compared with the preceding year and the
segment results during the year amounted to
HK$48.8 million which was approximately 9.4%
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higher than the previous year.

Saved as our stricter approach in evaluating the loan
recoverability of our clients, we maintained a
cautious attitude in extending loans to our current
clients as well as offering attractive money lending
package to our new customers.

Corporate Finance and Asset Management

During the financial year 2021, the corporate
finance segment contributed revenue and segment
results for approximately HK$1.0 million and
approximately HK$1.0 million.

For the asset management segment, the revenue and
results in the current year were approximately
HK$1.6 million and HK$83,000 respectively, which
were aligned with the market environment.

Precious Metal Trading

During the current financial year, the segment loss
was approximately HK$0.6 million which was
similar to the preceding financial year.

Properties Investment

Our shopping mall in Macau generated a stable
income to our Group despite economic downturn.
During the period, our rental capacity rate of
shopping mall as well as the car parks maintained
the similar rate compared with the previous years.
Our Directors are of the view that our shopping mall
provided a comprehensive range of dining,
shopping, lifestyle and leisure facilities for citizens
living in Macau, which attracted a stable income
even during lockdown.

During the current financial year, the properties
investment segment recorded a revenue of
approximately HK$27.1 million, which was reduced
by approximately HK$37.5 million. Such drop was
mainly due to the decrease of income from
provision of properties management services during
the year. The segment results was approximately
HK$23.8 million which represented a decrease by
approximately HK$34.9 million compared with the
preceding year’s approximately HK$58.7 million.

As at 31t March, 2021, the fair value of our
investment properties accounted for approximately
HK$1,601.1 million, with the net fair value decrease
of approximately HK$40.9 million recorded during
the year.
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Administration Performance

The administrative and other operating expenses for
the current financial year amounted to
approximately HK$26.3 million, which represented
a decrease of HK$0.8 million comparing with last
year. The administrative expenses to revenue ratio
of approximately 22.1% was higher than that in
2020 with approximately 15.5%.

Prospects

We expect the economic ties between the territory
and the mainland in the long run would be further
enhanced through Closer Economic Partnership
Arrangement, the Shanghai Connect and Shenzhen
Connect and the Chinese government's Greater Bay
Area initiative. All these rely on synergies through
the integration of municipal economies in the Pearl
River Delta.

Facing such complicated investment environment,
our Group will continue to work on prudence amid
challenges and maintain a cautious approach to
regularly review and adjust our business strategies
in due occasion. We strive to look for other
investment opportunities to contribute a long term
economic benefit to our shareholders.

FINANCIAL REVIEW

Liquidity and Financial Resources

As at 31% March, 2021, the Group had bank balance
and cash of approximately HK$816.2 million (2020:
HK$480.2 million) of which approximately
HK$10.0 million (2020: HK$10.0 million) were
pledged to bank for facilities granted to the Group.
The Company has given guarantees to the extent of
HK$452.0 million (2020: HK$452.0 million) to
secure the facilities granted to subsidiaries. As at
31% March, 2021 the Group had available aggregate
banking facilities of approximately HK$468.0
million (2020: HK$468.0 million) of which
HK$209.4 million (2020: HK$186.8 million) was
not utilised.
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As at 31% March, 2021, the Group’s borrowings
decreased to approximately HK$263.4 million from
approximately HK$283.7 million as at 31 March,
2020.

Gearing Ratio

As at 31 March, 2021, the amount of total
borrowings was approximately HK$263.4 million
(2020: HK$283.7 million). The gearing being equal
to approximately 9.9% (2020: 10.8%) of the net
assets of approximately HK$2,655.8 million (2020:
HK$2,633.1 million).

Capital Structure

There was no significant change in the Group’s
capital structure for the year ended 31% March,
2021.

As at 31 March, 2021, the total equity attributable
to owners of the Company amounted to
approximately ~ HK$2,657.0  million  (2020:
HK$2,634.3 million). The Group’s consolidated net
assets per share as at the reporting date was
HK$0.99 (2020: HK$0.99).

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong, Macau and the
PRC and the majority of transactions are
denominated in Hong Kong dollars (“HKS$”),
United State dollars (“US$”) and Macau Pataca.
Foreign exchange risk arises from commercial
transactions, recognized assets and liabilities, which
are denominated in a currency which is not the
functional currency of the Group and the Company.

During the year, the Group mainly uses Hong Kong
dollars, Macau Pataca and United States dollars to
carry out its business transactions. The Board

considers the foreign currency exposure is
insignificant.
CHARGES ON GROUPASSETS

As at 31 March, 2021, the Group has pledged
certain of its investment properties with fair value of
approximately  HK$1,394.1  million  (2020:
HK$1,434.0 million) to a bank to secure general
banking facilities granted to the Group.
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CONTINGENT LIABILITIES

b2
ST

As at year ended 31 March, 2021, the Group has - 2 - - 2= " =L - p EaR 2 H5p » A @
provided guarantee to certain financial institutions < 3z % AR R R ,,g,ﬁ%&%—r :
as follow:
2021 2020
HK$'000 HK$'000
e + 5
The guarantees given by the Company & =7 2 Hsgfg o @ 5> % =
and its subsidiaries to financial S B AR R
institutions in respect of facilities to B
independent third parties 3,000 3,000
The guarantees given by the Company AP L HRE LT HA AR
to financial institutions in respect of 1 ;& £ B (7 B
facilities granted to subsidiaries 452,000 452,000
At the end of the reporting period, the directors do *t$R 2 # kp » FE 325 A ERFFE T 7 i

not consider it probable that a claim will be made 514= % -

against the Group under any of the guarantees.

Of the above guarantees, the amount utilised by the F ik > 230 - 2 - - =1 =+ - p @ * 2
subsidiaries at 31 March, 2021 is HK$258.6 RS 2586 FHEA(- R RE28L2FH

million (2020: HK$281.2 million). 7)o

The Company has not recognised any deferred o ¢t EEiF2 O LEEEMFER -8 2 3% %
income in respect of these guarantees as its fair i @& 5 2 % ~ (= ; -FE R ,;g\ Ao FR A D
value cannot be reliably measured and its 5 I ’I} RFEILIE P YR T & o
transaction price was HK$Nil (2020: HK$Nil).

EMPLOYEES AND REMUNERATION R 2 Fpsck

POLICY

As at 31 March, 2021, the Group had 40 staff # 1 - 2 - - & = »
including those staff of Macau (2020: 39). For the 4 a1 &3

year ended 31% March, 2021, the staff costs of the i SFs-fFz vzt p s ABEHPRLE
Group amounted to approximately HK$16.6 million WIE S 4 16 6FHEA( F- Rk 156 T
(2020: HK$15.6 million), 13.9% and 8.9% of the /ﬁ Ay s kBN F o - ERA R -

Group’s revenue in financial year 2021 and 2020 ) oo
respectively. EE R “IJ:; £113.9%% 8.9% -
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The Group continues to maintain and upgrade the
capabilities of its workforce by providing them with
adequate and regular training in order to enhance
their technical skills and update their industry
knowledge with regards to laws and regulations.

The Group remunerates its employees mainly based
on industry practices, market remuneration and
individual’s performance and experience. On top of
regular remuneration, discretionary bonus may be
granted to eligible staff by reference to the Group’s
performance as well as individual’s performance.

The Company does not a have share option scheme.

REPURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Other than as an agent for clients of the Company or
its subsidiaries, neither the Company nor any of its
subsidiaries repurchased, sold or redeemed any of
the Company’s listed securities during the year
ended 31% March, 2021.

AUDIT COMMITTEE

The audit committee of the Group consists of three
independent non-executive directors, namely Mr.
CHAN Chung Yee, Alan, Mr. POON Kai Tik and
Mr. HUI Man Ho, Ivan. The audit committee had
reviewed the financial reporting process, risk
management and internal control system of the
Group and the Group’s consolidated financial
statements for the year ended 31 March, 2021.

REVIEW OF PRELIMINARY
ANNOUNCEMENT

The figures in respect of the preliminary
announcement of the Group’s results for the year
ended 31 March, 2021 have been agreed by the
Group’s auditor, HLB Hodgson Impey Cheng
Limited, to the amounts set out in the Group’s draft
consolidated financial statements for the year. The
work performed by HLB Hodgson Impey Cheng
Limited in this respect did not constitute an
assurance engagement in accordance with Hong
Kong Standards on Auditing, Hong Kong Standards
on Review Engagements or Hong Kong Standards
on Assurance Engagements issued by the Hong
Kong Institute of Certified Public Accountants and
consequently no assurance has been expressed by
HLB Hodgson Impey Cheng Limited on the
preliminary announcement.

R UE & SERUICE- N ERIE JUR L& R A
BERA AR D Li o A 2 e
42 ATEiE e ARG M ok o

A B AR L R AR E R0

EPOA IR f B ATRE SS%A B R h - R
ek > AR FEAEBE B BAAR @
ERRAIRIFFTTE .

Ao P TR RS
FRSNEAHrANPL I RS

g PR AP N E S P 2 BT
LhE AP REER B P BT R
—EZ V- plERPT R DB AR
AT PAEE

FPLR ¢
ARBZFPAR gz ARGEFEE

AU AMEHAD b A Z e hd .
%#iﬁﬁ“%ﬁ%&@‘ﬁﬁﬁ4ﬁﬁ\&%

FIAPIEL RN FRAFEEI S F

——Fgzi =Lt pltERZ FLMRIEL o

$RAH 20
IZF-FZPzZL-pilERZ A

& AR B EET
NABABEEAER 2
TR £ - Mg
PR ARSI LD PR TR T2 1 1R A Jf?‘"‘
RIpAEEFIFE T2 4 BFERN 4k
BRI BDINFERFELER AT P ER
* o gt ﬁlm%‘*wiww* A S S E
S IR A€ ST S cnd LI

) 4»}
[}

B4 36 % 50
ﬂ‘r?’fﬁg‘ipg\ﬁ-%ﬁiﬂ\f’\

ﬂ~

30



REMUNERATION COMMITTEE

The Remuneration Committee was set up on 18™ July,
2005 and the members currently comprise independent
non-executive directors, Mr. CHAN Chung Yee, Alan,
Mr. POON Kai Tik and Mr. HUI Man Ho, Ivan and

executive director, Ms. CHENG Wai Ling, Annie.

NOMINATION COMMITTEE

The Nomination Committee was set up on 16" March,
2012 and the members currently comprise independent
non-executive directors, Mr. CHAN Chung Yee, Alan,
Mr. POON Kai Tik and Mr. HUI Man Ho, Ivan and

executive director, Ms. CHENG Wai Ling, Annie.

CREDIT CONTROL

The Group has been practicing tight credit control
policy. A credit committee composed of two executive
directors is responsible for overseeing the granting of
credit facilities. Daily operation of money lending will
be guided by the stringent procedures as prescribed by

the internal control manual.

SUFFICIENCY OF PUBLIC FLOAT

According to information that is publicly available to
the Company and within the knowledge of the
directors, the percentage of the Company’s shares
which are in the hands of the public is not less than
25% of the Company’s total number of issued shares.

CORPORATE GOVERNANCE

During the year, the Company has complied with all
those code provisions set out in the Code on Corporate
Governance Practices (the “Code”) contained in
Appendix 14 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules™)

except following deviations:

Pursuant to code provisions A.4.1 in respect of the

service term of directors, none of the existing
executive directors (including independent

non-
non-

executive directors) of the Company is appointed for a
specific term. This constitutes a deviation from code
provision A.4.1 of the Code. However, all the directors

of the Company are subject to the

retirement

provisions under article 116 of the Articles of
Association of the Company. As such, the Company
considers that sufficient measures have been taken to
ensure that the Company’s corporate governance
practices are no less exacting than those in the Code.
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COMPLIANCE WITH THE MODEL CODE #®%#&{F#H%¥2 4% 2 E=p)
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for & =& ¢ 3 b3 RPJFite 10 14 b 3 48 {7 4
Securities Transactions by Directors of Listed F g4t 2 e ap(MEExp ).
Issuers (the “Model Code”) set out in Appendix 10 EANPRAE AP T TR RN
of the Listing Rules. ~Upon enquiry by the Ao 3 ﬁﬁﬁ%@riﬁi P2 B R R
Company, all directors of the Company have - " ‘ e

confirmed that they have complied with the required

standards set out in the Model Code throughout the

year.

PUBLICATION OF INFORMATION ON THE B #riesta % T4
WEBSITE OF THE STOCK EXCHANGE

This announcement will be published on the F B AEREFFIGF2L 220 F - - &2 0
respective websites of the Stock Exchange - -+ 7 p fAmi frF (Www. hkex com.hk) 2 #
(www.hkex.com.hk) and the Company 5§ (www.upbest.com) = & < 1§ 1+ 7]
(www.upbest.com) on 25" June, 2021. The annual N P

" ey FRLBEI - F - &= = poak
report for the year ended 31% March, 2021 5 2 :&ép Bt PR AT R A kP
containing all the information required by the | ~=°~" “T7 ;ﬁ' N i'\‘ ;"_ t'Lr“‘P‘E pEREE
Listing Rules will be published on the website of *F & 7% * ## 3 #2722 wid -
the Company and the Stock Exchange and
dispatched to the shareholders of the Company in
due course.

APPRECIATION E

The Board would like to thank the management of & ¥ gt e AFBF LA 2 75 R 1 2% 4 2
the Group and all staff for their hard work and iz« 2 w3 4 4 A B Brc4d > W2 £ 222 %
ge(z)dr;]c;atllnc;n, tise chlr:)u?)% th];a §hareholdftrs of thfl i~ g;;tﬁ];'cﬁz»x B2 LR R AT R PRET
s S usiness partners an oA £ .8 335, 9 \.\.’& o
associates, bankers and auditors for their supports to S S Fo R T HE

the Group.
By order of the Board KEFE F
IP Man Tin, David 0
Chairman and ARz
Non-executive Director AR FFE
Hong Kong, 25" June, 2021 Ak -F--&#x1-L71p
* For identification purpose only * e

As at the date of this announcement, the Board of the Company consists of Mr. IP Man Tin, David as
chairman and non-executive director, Dr. SZE Ping Fat as non-executive director, Ms. CHENG Wai Ling,
Annie, Mr. CHENG Wai Lun, Andrew and Mr. MOK Kwai Hang as executive directors and Mr. CHAN
Chung Yee, Alan, Mr. POON Kai Tik and Mr. HUI Man Ho, Ivan as independent non-executive directors.
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