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The Board is pleased to announce that completion of the Placing took place on 17 June 2021.

A total of 71,945,370 Placing Shares have been successfully placed and issued to not less than six
Placees at the Placing Price of HK$0.215 per Placing Share.

Reference is made to the announcement of the Company dated 27 May 2021 (the
“Announcement”) in relation to the Placing of the Placing Shares under the General Mandate.
Capitalised terms used in this announcement have the same meanings as those defined in the
Announcement unless the context requires otherwise.

COMPLETION OF PLACING OF NEW SHARES

The Board is pleased to announce that with the condition of the Placing Agreement having been
fulfilled, completion of the Placing took place on 17 June 2021 as agreed between the parties. A
total of 71,945,370 Placing Shares have been successfully placed and issued to not less than six
Placees. To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, the Placees and their ultimate beneficial owners are Independent Third
Parties. None of the Placees has become a substantial shareholder (as defined under the Listing
Rules) of the Company immediately after completion of the Placing.




The net proceeds from the Placing, after deduction of related costs and expenses to be borne by

the Company, amounted to approximately HK$15.3 million, will be used for the purpose as set
out in the Announcement.

SHAREHOLDING STRUCTURE

The shareholding structure of the Company immediately before and after the completion of the
Placing are as follows:

Immediately before Immediately after completion
completion of the Placing of the Placing
No. of Shares  Approximate % No. of Shares Approximate %

Chen Chien Yeh 82,990,790 23.07 82,990,790 19.22
Public Shareholders 276,736,060 76.93 348,681,430 80.78
359,726,850 100.00 431,672,220 100.00
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