Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.

This announcement is for information purposes only and does not constitute an offer to sell or the solicitation of an offer
to acquire, purchase or subscribe for any securities in Hong Kong, the PRC or the United States or any other jurisdiction
in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction, and neither this announcement nor anything herein forms the basis for any contract or
commitment whatsoever.

This announcement is not for distribution, directly or indirectly, in or into the United States. This announcement and
the information contained herein does not constitute or form part of an offer to sell securities in the United States.
Securities may not be offered or sold in the United States unless registered pursuant to the U.S. Securities Act of 1933,
as amended from time to time (the “Securities Act”), or pursuant to an applicable exemption from such registration
requirement. Any public offering of securities to be made in the United States will be made by means of a prospectus
that will contain detailed information about our company and management, as well as financial statements. The
securities referred to herein have not been and will not be registered under the Securities Act and no public offering of
securities will be made in the United States. No money, securities or other consideration is being solicited by this
announcement or the information contained herein and, if sent in response to this announcement or the information

contained herein, will not be accepted.
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Reference is made to the announcement of the Company dated May 31, 2021 in respect of the Exchange Offer
for Old Notes (the “Announcement’”). Unless the context herein defines otherwise, capitalized terms used in

this announcement shall have the same meanings as defined in the Announcement.
The Exchange Offer expired at 4:00 p.m. London time, on June 8, 2021.
The Company is pleased to announce that, as of the Exchange Expiration Deadline:

0] US$$74,494,000 of the Existing 2022 Notes, representing 37.25% of the total aggregate principal
amount of the outstanding Existing 2022 Notes, has been validly tendered for exchange pursuant to

the Exchange Offer; and

(i) US$$119,115,000 of the Existing 2023 Notes, representing 46.71% of the total aggregate principal
amount of the outstanding Existing 2023 Notes, has been validly tendered for exchange pursuant to
the Exchange Offer.

Since the aggregate principal amount of the Existing 2022 Notes validly tendered did not exceed the Aggregate
Maximum Acceptance Amount of US$145 million, we will accept for exchange of the Existing 2023 Notes

validly tendered on a pro rata basis.

With respect to the Old Notes tendered for exchange, subject to the fulfillment or waiver of the conditions
precedent to the Exchange Offer and taking into account the Exchange Consideration under the Exchange
Offer, the Company expects to issue US$$144,999,000 of the New Notes pursuant to the Exchange Offer. The
interest rate of the New Notes is 16.0% and the interest will be paid on December 11, 2021, June 11, 2022,
December 11, 2022 and July 11, 2023.

Other terms and conditions of the Exchange Offer remain the same as announced in the Announcement.
Eligible Holders should note that the issuance of the New Notes under the Exchange Offer remains subject to

the fulfillment or waiver of the conditions precedent to the Exchange Offer.

The Company has mandated BOCI Asia Limited and Guotai Junan International as Dealer Managers in
relation to the Exchange Offer. The Company has also mandated D.F. King Ltd as Information and Exchange

Agent for the Exchange Offer.
GENERAL

The New Notes have not been registered under the U.S. Securities Act, or the securities laws of any state and
may not be offered or sold in the United States absent registration or an exemption from the registration
requirements of the U.S. Securities Act and applicable state securities laws. This announcement is not an offer

to sell or a solicitation of an offer to buy securities and neither this announcement nor anything herein forms
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the basis for any contract or commitment whatsoever. This announcement does not constitute, and may not be
used in connection with, any form of offer or solicitation in any place where such Exchange Offer or
solicitations are not permitted by law. This announcement is not for release, publication or distribution in or
into, or to any person resident and/or located in, any jurisdiction where such release, publication or distribution

is unlawful.

The distribution of this announcement in certain jurisdictions may be restricted by law. Persons into whose
possession this announcement comes are required to inform themselves about, and to observe, any such

restrictions.
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