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COMPLETION OF DISCLOSEABLE TRANSACTION
IN RELATION TO THE ACQUISITION OF

95% EQUITY INTEREST IN THE TARGET COMPANY BY 
A NON WHOLLY-OWNED SUBSIDIARY

Reference is made to the announcement of Qingdao Holdings International Limited (the 
“Company”) dated 15 March 2021 in relation to the Acquisition (the “Announcement”). 
Unless otherwise specified, capitalised terms used herein shall have the same meanings as 
those defined in the Announcement.

The Board is pleased to announce that the Purchaser and the Vendor entered into the Equity 
Transfer Agreement on 26 March 2021 and the completion of the Acquisition took place on 24 
May 2021. 

Upon completion of the Acquisition, the Company indirectly owns 95% equity interests in the 
Target Company and the financial results of the Target Company will be consolidated into the 
financial statements of the Group.
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