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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION
CHANGE IN SUBSTANTIAL SHAREHOLDER

This announcement is made by JW (Cayman) Therapeutics Co. Ltd (the “Company”) 
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information 
Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and 
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

As at the date of this announcement, Syracuse Biopharma (Cayman) Ltd. (“Syracuse 
Cayman”) is a substantial shareholder of the Company (as defined in the Listing Rules) 
and holds approximately 10.83% of the Company’s total issued share capital in aggregate. 
Syracuse Cayman has informed the board of directors of Company that, on May 19, 2021, 
the board of directors of Syracuse Cayman (the “Syracuse Board”):

• Approved and declared the advisability of various transactions (the “Syracuse 
Distribution”) that would result in the distribution to the shareholders of Syracuse 
Cayman (the “Syracuse Shareholders”), or the sale by Syracuse Cayman, of (1) 
all of the ordinary shares of the Company (the “JW Ordinary Shares”) currently 
held by Syracuse Cayman and (2) all of the rights of Syracuse Cayman to receive 
additional JW Ordinary Shares related to an indemnity holdback in connection with 
the Asset Purchase Agreement, dated June 30, 2020, by and among the Company, 
JWS Therapeutics Investment Co., Ltd., and Syracuse Cayman, as described in the 
prospectus of the Company dated October 22, 2020; and

• Proposed to convene an extraordinary general meeting of the Syracuse Shareholders to 
approve, and recommended the approval by the Syracuse Shareholders of, among other 
things, the Syracuse Distribution.
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Upon completion of the Syracuse Distribution, if carried out as proposed by the Syracuse 
Board, Syracuse Cayman would cease to hold any direct or indirect interest in the Company 
and accordingly would cease to be a substantial shareholder of the Company (as defined in 
the Listing Rules).

The Company will make further announcement(s) on any further developments as and when 
appropriate in accordance with its continuous disclosure obligations.
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