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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of the Company dated 22 April 2021 (the
“Announcement”) in relation to, among other things, the entering into the Cooperation
Agreement between the JV Subsidiary, Energy Technology and Jinyan Electricity on 26 March
2021, pursuant to which the JV Subsidiary entrusts Energy Technology for the construction of
a new coking furnace which has a height of 7.1 meters with annual production capacity of
600,000 tons of coke. The total investment amount is approximately RMB 600,000,000.
Capitalised terms used herein shall have the same meanings as defined in the Announcement
unless the context requires otherwise.

As stated in the Announcement, a circular containing, among other things, (i) further details of
the Cooperation Agreement and the transactions contemplated thereunder; (ii) the notice of the
SGM; and (iii) other information as required under the Listing Rules (the “Circular”), will be
despatched to the Shareholders on or before 13 May 2021.

As additional time is required for the Company to prepare and finalise the information to be
included in the Circular, the Company currently expects to despatch the Circular to the
Shareholders on or before 13 July 2021.
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