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In this circular, unless the context otherwise requires, the following expressions shall

have the following meanings:

“Annual General Meeting” or

“AGM”

the annual general meeting of the Company to be held at

3:00 p.m. on Wednesday, 9 June 2021 at Tianshan Room,

Level 5, Island Shangri-La Hong Kong, Pacific Place,

Supreme Court Road, Central, Hong Kong to consider

and, if appropriate, to approve the resolutions contained

in the notice of the meeting which is set out on pages 16

to 20 of this circular, or any adjournment thereof;

“Articles of Association” the articles of association of the Company currently in

force;

“Board” the board of Directors;

“China” or “the PRC” The People’s Republic of China excluding, for the

purpose of this circular, Hong Kong, the Macau Special

Administration Region of the PRC and Taiwan;

“Company” Far East Horizon Limited, a company incorporated in

Hong Kong with limited liability, the Shares of which are

listed on the Main Board of the Stock Exchange;

“Director(s)” the director(s) of the Company;

“HK$” Hong Kong dollars, the lawful currency of Hong Kong;

“Hong Kong” the Hong Kong Special Administrative Region of the

People’s Republic of China;

“Issuance Mandate” as defined in paragraph 3(b) of the Letter from the Board,

a general mandate proposed to be granted to the Directors

to allot, issue or deal with additional Shares of not

exceeding 20% of the total number of issued shares in the

share capital of the Company as at the date of passing of

the proposed ordinary resolution contained in item 6 of

the notice of the Annual General Meeting as set out on

pages 16 to 20 of this circular;

“Latest Practicable Date” 3 May 2021, being the latest practicable date prior to the

printing of this circular for ascertaining certain

information in this circular;
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“Listing Rules” the Rules Governing the Listing of Securities on the

Stock Exchange;

“RMB” Renminbi, the lawful currency of the PRC;

“SFO” the Securities and Futures Ordinance, Chapter 571 of the

Laws of Hong Kong;

“Share(s)” ordinary share(s) in the issued capital of the Company or

if there has been a subsequent sub-division,

consolidation, reclassification or reconstruction of the

share capital of the Company, shares forming part of the

ordinary share capital of the Company;

“Share Buy-back Mandate” as defined in paragraph 3(a) of the Letter from the Board,

a general mandate proposed to be granted to the Directors

to buy back Shares on the Stock Exchange of not

exceeding 10% of the total number of issued shares in the

share capital of the Company as at the date of passing of

the proposed ordinary resolution contained in item 5 of

the notice of the Annual General Meeting as set out on

pages 16 to 20 of this circular;

“Shareholder(s)” holder(s) of Share(s);

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“Takeovers Code” The Codes on Takeovers and Mergers and Share Buy-

backs issued by the Securities and Futures Commission in

Hong Kong as amended, supplemented or otherwise

modified from time to time; and

“%” per cent.

DEFINITIONS

– 2 –



(Incorporated in Hong Kong with limited liability)

(Stock code: 3360)

Chairman and Non-executive Director:

Mr. Ning Gaoning (Chairman)

Executive Directors:

Mr. Kong Fanxing (Vice Chairman,

Chief Executive Officer)

Mr. Wang Mingzhe (Chief Financial Officer)

Non-executive Directors:

Mr. Yang Lin
Mr. Liu Haifeng David
Mr. John Law
Mr. Kuo Ming-Jian

Independent Non-executive Directors:

Mr. Han Xiaojing
Mr. Liu Jialin
Mr. Cai Cunqiang
Mr. Yip Wai Ming

Registered Office and Headquarters:

Unit 6608, 66/F
International Commerce Centre
1 Austin Road West
Kowloon
Hong Kong

Principal Place of Business in the PRC:

Far East Horizon Plaza
9 Yaojiang Road
Pudong
Shanghai
The People’s Republic of China

10 May 2021

To the Shareholders

Dear Sir/Madam,

PROPOSED RE-ELECTION OF RETIRING DIRECTORS

PROPOSED GRANTING OF GENERAL MANDATES TO BUY BACK

AND TO ISSUE SHARES

AND

NOTICE OF ANNUAL GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide the Shareholders with information in respect of

certain resolutions to be proposed at the Annual General Meeting for, including but not limited

to, (i) re-election of the retiring Directors; and (ii) the granting to the Directors of the Share

Buy-back Mandate and the Issuance Mandate to buy back Shares and to issue new Shares

respectively; and to give the Shareholders notice of the Annual General Meeting.
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2. PROPOSED RE-ELECTION OF RETIRING DIRECTORS

In accordance with Article 72(1) of the Articles of Association, Mr. Kong Fanxing,

Mr. Wang Mingzhe, Mr. Yang Lin and Mr. Liu Haifeng David shall retire at the Annual General

Meeting. All of the above retiring Directors, being eligible, will offer themselves for

re-election at the Annual General Meeting, at which an ordinary resolution for the re-election

of each of the retiring Directors will be proposed for Shareholders’ approval.

Details of the retiring Directors proposed to be re-elected at the Annual General Meeting

are set out in Appendix I to this circular.

3. PROPOSED GRANTING OF GENERAL MANDATES TO BUY BACK AND TO

ISSUE SHARES

At the annual general meeting of the Company held on 10 June 2020, general mandates

were granted to the Directors to buy back and to issue Shares respectively. Such mandates will

lapse at the conclusion of the Annual General Meeting. In order to give the Company the

flexibility to buy back and to issue Shares if and when appropriate, the following ordinary

resolutions will be proposed at the Annual General Meeting to approve:

(a) the granting of the Share Buy-back Mandate to the Directors to buy back Shares on

the Stock Exchange not exceeding 10% of the total number of issued shares in the

share capital of the Company as at the date of passing of the proposed ordinary

resolution contained in item 5 of the notice of the Annual General Meeting as set out

on pages 16 to 20 of this circular (i.e. a total of 416,325,276 Shares) on the basis

that the issued share capital of the Company remains unchanged on the date of the

Annual General Meeting);

(b) the granting of the Issuance Mandate to the Directors to allot, issue or deal with

additional Shares not exceeding 20% of the total number of issued shares in the

share capital of the Company as at the date of passing of the proposed ordinary

resolution contained in item 6 of the notice of the Annual General Meeting as set out

on pages 16 to 20 of this circular (i.e. a total of 832,650,553 Shares) on the basis

that the issued share capital of the Company remains unchanged on the date of the

Annual General Meeting); and

(c) the extension of the Issuance Mandate by adding the total number of Shares bought

back by the Company pursuant to the Share Buy-back Mandate.

With reference to the Share Buy-back Mandate and the Issuance Mandate, the Directors

wish to state that they have no immediate plan to buy back any Shares or issue any new Shares

pursuant thereto.
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An explanatory statement required by the Listing Rules to provide the Shareholders with

requisite information reasonably necessary for them to make an informed decision on whether

to vote for or against the granting of the Share Buy-back Mandate is set out in Appendix II to

this circular.

4. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full

responsibility, includes particulars given in compliance with the Listing Rules for the purpose

of giving information with regard to the Company. The Directors, having made all reasonable

enquiries, confirm that, to the best of their knowledge and belief, the information contained in

this circular is accurate and complete in all material respects and not misleading or deceptive

and there are no other matters the omission of which would make any statement in this circular

or this circular misleading.

5. ANNUAL GENERAL MEETING AND PROXY ARRANGEMENT

The notice of the Annual General Meeting is set out on pages 16 to 20 of this circular.

Pursuant to the Listing Rules and the Articles of Association, any vote of Shareholders at

a general meeting shall be taken by poll except where the chairman, in good faith, decides to

allow a resolution which relates purely to a procedural or administrative matter to be voted on

by a show of hands. An announcement on the poll results will be published by the Company

after the conclusion of the Annual General Meeting in the manner prescribed under Rule

13.39(5) of the Listing Rules.

A form of proxy for use at the Annual General Meeting is enclosed with this circular and

such form of proxy is also published on the websites of Hong Kong Exchanges and Clearing

Limited (http://www.hkexnews.hk) and the Company (http://www.fehorizon.com). To be valid,

the form of proxy must be completed and signed in accordance with the instructions printed

thereon and deposited, together with the power of attorney or other authority (if any) under

which it is signed or a certified copy of that power of attorney or authority at the Company’s

share registrar in Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M

Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong as soon as possible but

in any event not later than 3:00 p.m. on Monday, 7 June 2021 (Hong Kong time). Completion

and delivery of the form of proxy will not preclude you from attending and voting at the Annual

General Meeting if you so wish.
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6. RECOMMENDATION

The Directors consider that the resolutions regarding, inter alia, the proposed re-election

of retiring Directors and the granting of the Share Buy-back Mandate and the Issuance Mandate

as set out in the notice of the Annual General Meeting are in the best interests of the Company

and the Shareholders as a whole. Accordingly, the Directors recommend the Shareholders to

vote in favour of the relevant resolutions to be proposed at the Annual General Meeting.

Yours faithfully,

For and on behalf of the Board

Far East Horizon Limited
Ning Gaoning

Chairman
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The following are details of the Directors who will retire and being eligible, offer

themselves for re-election at the Annual General Meeting.

EXECUTIVE DIRECTORS

(1) Mr. Kong Fanxing

Mr. Kong Fanxing (“Mr. Kong”), aged 57, is an executive Director, the Vice Chairman

and the Chief Executive Officer of the Company.

Mr. Kong received an EMBA degree from Peking University in March 2005, a master’s

degree in Economics and a bachelor’s degree in Economics from University of International

Business and Economics (對外經濟貿易大學) in China in June 1991 and July 1986,

respectively.

Mr. Kong joined Sinochem Group in August 1991. During the period which Mr. Kong

worked for Sinochem Group, he had been the general manager of Sinochem International

Engineering Trade Company (中化國際工程貿易公司), the deputy general manager of

Sinochem International Industrial Company (中化國際實業公司), the deputy general manager,

general manager of Sinochem International Tendering Co., Ltd. (中化國際招標有限責任公司),

the deputy chief of the fertiliser division of China National Chemicals Import & Export

Corporation (中國化工進出口總公司), the executive deputy general manager of Sinochem

International Fertilizer Trading Company (中化國際化肥貿易公司) respectively. In April 2001,

he joined International Far Eastern Leasing Co., Ltd (遠東國際租賃有限公司) (“Far Eastern”)

and has become the general manager since then. Mr. Kong has been the President and Chief

Executive Officer of the Company since September 2009. Currently, Mr. Kong is also the

chairman and general manager of Far East Horizon (Tianjin) Financial Leasing Co., Ltd. (遠
東宏信(天津)融資租賃有限公司) and Far East Horizon Financial Leasing Co., Ltd. (遠東宏信
融資租賃有限公司), the chairman of Far East Horizon Inclusive Financial Leasing (Tianjin)

Co., Limited (遠東宏信普惠融資租賃(天津)有限公司) and Far East Horizon Factoring

(Tianjin) Co., Limited (遠宏商業保理(天津)有限公司), and the executive director and general

manager of Shanghai Donghong Industrial Development Co., Ltd. (上海東泓實業發展有限公
司) and Donghong Investment Co., Ltd. (東泓投資有限公司).

Mr. Kong has over 26 years of experience in enterprise management.

Save as disclosed above, Mr. Kong (1) did not hold any directorship in other listed public

companies in Hong Kong or overseas in the last three years, (2) did not have other major

appointments and professional qualifications, (3) is not related to any Directors, senior

management, other substantial or controlling shareholder (as defined in the Listing Rules) of

the Company, and (4) did not hold any other positions with the Company or any of its

subsidiaries.
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As at the Latest Practicable Date, Mr. Kong had the following interests in
Shares/underlying Shares of the Company and its associated corporations pursuant to Part XV
of the SFO:

No. of
Shares of the

Company

Approximate
% of the

issued share
capital of the

Company

Mr. Kong 829,154,905 19.91%

Save as disclosed above, Mr. Kong did not have or was not deemed to have any other
interests or short positions in the Shares or underlying Shares of the Company or its associated
corporations pursuant to Part XV of the SFO.

Mr. Kong has entered into a service contract with the Company for an initial term of three
years with effect from 11 March 2011. The contract has been renewed for 3 years on 11 March
2014, 11 March 2017 and 11 March 2020, respectively. Currently Mr. Kong is entitled to
receive an annual basic salary of approximately RMB4,650,000 and a discretionary bonus
which is determined by the Board with reference to his experience, duties and responsibilities
with the Company, and is subject to review by the Board from time to time. Mr. Kong is subject
to the relevant retirement and re-election provisions in the Articles of Association.

Save as disclosed above, there is no information which is discloseable nor is Mr. Kong
involved in any of the matters required to be disclosed pursuant to any of the requirements
under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no other matters
concerning Mr. Kong that need to be brought to the attention of the Shareholders in relation
to his re-election.

(2) Mr. Wang Mingzhe

Mr. Wang Mingzhe (“Mr. Wang”), aged 50, is an executive Director and the Chief
Financial Officer of the Company.

Mr. Wang obtained a bachelor’s degree in Economics from Hangzhou Institute of
Electronic Engineering (杭州電子工業學院) in China in July 1993 and a MBA degree from
Northeastern University (東北大學) in China in March 2003. Mr. Wang joined Far Eastern in
October 1995 and has worked there since then. In Far Eastern, Mr. Wang served as the manager
of the business development department, the deputy general manager of the first business
division, the deputy general manager, the general manager and assistant general manager of
quality control department and the chief financial officer. In September 2009, Mr. Wang was
appointed as the Chief Financial Officer of the Company and he has held the position since
then. Currently, Mr. Wang is also the general manager of operation centre of the Company, the
financial director of Far East Horizon (Tianjin) Financial Leasing Co., Ltd. (遠東宏信(天津)融
資租賃有限公司) and Far East Horizon Financial Leasing Co., Ltd. (遠東宏信融資租賃有限公
司).
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Mr. Wang has over 25 years of experience in finance management.

Save as disclosed above, Mr. Wang (1) did not hold any directorship in other listed public

companies in Hong Kong or overseas in the last three years, (2) did not have other major

appointments and professional qualifications, (3) is not related to any Directors, senior

management, other substantial or controlling shareholder (as defined in the Listing Rules) of

the Company, and (4) did not hold any other positions with the Company or any of its

subsidiaries.

As at the Latest Practicable Date, Mr. Wang had the following interests in

Shares/underlying Shares of the Company and its associated corporations pursuant to Part XV

of the SFO:

No. of
Shares of the

Company

Approximate
% of the

issued share
capital of the

Company

Mr. Wang 17,563,775 0.42%

Save as disclosed above, Mr. Wang did not have or was not deemed to have any other

interests or short positions in the Shares or underlying Shares of the Company or its associated

corporations pursuant to Part XV of the SFO.

Mr. Wang has entered into a service contract with the Company for an initial term of three

years with effect from 11 March 2011. The contract has been renewed for 3 years on 11 March

2014, 11 March 2017 and 11 March 2020, respectively. Currently Mr. Wang is entitled to

receive an annual basic salary of approximately RMB2,714,000 and a discretionary bonus

which is determined by the Board with reference to his experience, duties and responsibilities

with the Company, and is subject to review by the Board from time to time. Mr. Wang is subject

to the relevant retirement and re-election provisions in the Articles of Association.

Save as disclosed above, there is no information which is discloseable nor is Mr. Wang

involved in any of the matters required to be disclosed pursuant to any of the requirements

under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no other matters

concerning Mr. Wang that need to be brought to the attention of the Shareholders in relation

to his re-election.
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NON-EXECUTIVE DIRECTORS

(3) Mr. Yang Lin

Mr. Yang Lin (“Mr. Yang”), aged 57, has been a non-executive Director of the Company
since October 2009.

Mr. Yang obtained a bachelor’s degree in Economics from Tianjin Commerce Collage (天
津商學院) in China in July 1985, and studied enterprise management course in University of
Stuttgart in Germany (德國思圖加特大學) from 1990 to 1993. Mr. Yang then worked for
Siemens AG and Wella AG from 1993 to 1994. In July 1994, Mr. Yang joined Sinochem Group
and has worked there ever since. In Sinochem Group, Mr. Yang served as the deputy general
manager of the finance and accounting department, the general manager of the treasury
department and the deputy general manager of the investment and development department.
From the period of August 2010 to November 2020, Mr. Yang had been a non-executive
director of Sinofert Holdings Limited (a company listed on the Stock Exchange, stock code:
297).

Currently, Mr. Yang is the chief financial officer of Sinochem Group as well as the chief
financial officer and the chairman of the budget and evaluation committee of Sinochem
Corporation. Mr. Yang also holds directorships in Sinochem International Corporation (a
company listed on the Shanghai Stock Exchange, stock code: 600500) and China Jinmao
Holdings Group Limited (a company listed on the Stock Exchange, stock code: 817) and is the
chairman of China Foreign Economy and Trade Trust Co., Ltd.

Mr. Yang has approximately 25 years of experience in finance and treasury management.

Save as disclosed above, Mr. Yang (1) did not hold any directorship in other listed public
companies in Hong Kong or overseas in the last three years, (2) did not have other major
appointments and professional qualifications, (3) is not related to any Directors, senior
management, other substantial or controlling shareholder (as defined in the Listing Rules) of
the Company, and (4) did not hold any other positions with the Company or any of its
subsidiaries.

As at the Latest Practicable Date, Mr. Yang did not have or was not deemed to have any
interests or short positions in the Shares or underlying Shares of the Company or its associated
corporations pursuant to the Part XV of the SFO.

Mr. Yang has entered into an appointment letter with the Company under which Mr. Yang
agreed to act as non-executive Director for a term of three years commencing from 11 March
2020. No director fees are payable to Mr. Yang under the appointment letter. Mr. Yang is
subject to the relevant retirement and re-election provisions in the Articles of Association.

Save as disclosed above, there is no information which is discloseable nor is Mr. Yang
involved in any of the matters required to be disclosed pursuant to any of the requirements
under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no other matters
concerning Mr. Yang that need to be brought to the attention of the Shareholders in relation to
his re-election.
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(4) Mr. Liu Haifeng David

Mr. Liu Haifeng David (“Mr. Liu”), aged 51, has been a non-executive Director of the
Company since October 2009.

He is the chairman of DCP. Prior to establishing DCP, Mr. Liu was a partner of KKR, the
co-head of KKR Asia Private Equity and chief executive officer of KKR Greater China. Prior
to joining KKR, Mr. Liu was a managing director and the co-head of Morgan Stanley Private
Equity Asia. Mr. Liu has established one of the leading investment track records in Greater
China over the past 27 years and was responsible for a number of successful and innovative
investments, including: Mengniu Dairy, Ping An Insurance, Qingdao Haier Co., Sunner
Poultry, Far East Horizon, Nanfu Battery, China Modern Dairy, CICC, United Envirotech Ltd,
China Cord Blood Corporation, Paradise Retail, Hengan International, COFCO Meat, Belle
International, Yuehai Feed, Asia Dairy and Venus Medtech. Mr. Liu is an advisory director of
the Private Equity Investment Fund Committee of the Asset Management Association of China
(AMAC) and the chairman of the China Venture Capital and Private Equity Association
(CVCA). Mr. Liu graduated from Columbia University as Class Salutatorian with a B.S. in
Electrical Engineering. He is a member of Tau Beta Pi National Engineering Honor Society and
a winner of the Edwin Howard Armstrong Memorial Award for the top electrical engineering
student at Columbia University. “KKR” as defined in this paragraph means Kohlberg Kravis
Roberts & Co. L.P. together with its affiliates. Mr. Liu had been a director of Qingdao Haier
Co., Ltd. (now known as Haier Smart Home Co., Ltd., a company listed on the Shanghai Stock
Exchange, stock code: 6600690) from September 2014 to June 2019, and a non-executive
director of China International Capital Corporation Limited (a company listed on the Stock
Exchange, stock code: 3908) from February 2015 to February 2020. Currently, Mr. Liu serves
as a non-executive director for Sunpower Group (a company listed on the Singapore Exchange,
stock code: 5GD).

Save as disclosed above, Mr. Liu (1) did not hold any directorship in other listed public
companies in Hong Kong or overseas in the last three years, (2) did not have other major
appointments and professional qualifications, (3) is not related to any Directors, senior
management, other substantial or controlling shareholder (as defined in the Listing Rules) of
the Company, and (4) did not hold any other positions with the Company or any of its
subsidiaries.

As at the Latest Practicable Date, Mr. Liu had the following interests in Shares/underlying
Shares of the Company and its associated corporations pursuant to Part XV of the SFO:

No. of
Shares of the

Company

Approximate
% of the

issued share
capital of the

Company

Mr. Liu 410,165,100 9.85%
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Save as disclosed above, Mr. Liu did not have or was not deemed to have any other

interests or short positions in the Shares or underlying Shares of the Company or its associated

corporations pursuant to Part XV of the SFO.

Mr. Liu has entered into an appointment letter with the Company under which Mr. Liu

agreed to act as non-executive Director for a term of three years commencing from 11 March

2020. Under the appointment letter, the Company shall pay HK$420,000 as Director’s fee to

Mr. Liu every year. Mr. Liu is subject to the relevant retirement and re-election provisions in

the Articles of Association.

Save as disclosed above, there is no information which is discloseable nor is Mr. Liu

involved in any of the matters required to be disclosed pursuant to any of the requirements

under Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there are no other matters

concerning Mr. Liu that need to be brought to the attention of the Shareholders in relation to

his re-election.

APPENDIX I DETAILS OF THE RETIRING DIRECTORS PROPOSED TO
BE RE-ELECTED AT THE ANNUAL GENERAL MEETING

– 12 –



The following is an explanatory statement required by the Listing Rules to provide the
Shareholders with requisite information reasonably necessary for them to make an informed
decision on whether to vote for or against the ordinary resolution to be proposed at the Annual
General Meeting in relation to the granting of the Share Buy-back Mandate. It also constitutes
the memorandum under section 239(2) of the Companies Ordinance, Chapter 622 of the Laws
of Hong Kong (the “Companies Ordinance”).

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised
4,163,252,769 Shares.

Subject to the passing of the ordinary resolution set out in item 5 of the notice of the
Annual General Meeting in respect of the granting of the Share Buy-back Mandate and on the
basis that the issued share capital of the Company remains unchanged on the date of the Annual
General Meeting, i.e. 4,163,252,769 Shares, the Directors would be authorized under the Share
Buy-back Mandate to buy back, during the period in which the Share Buy-back Mandate
remains in force, a total of 416,325,276 Shares, representing 10% of the total number of Shares
in issue as at the date of the Annual General Meeting.

2. REASONS FOR BUY-BACKS

The Directors believe that the granting of the Share Buy-back Mandate is in the best
interests of the Company and the Shareholders.

Buy-backs may, depending on the market conditions and funding arrangements at the
time, lead to an enhancement of the net asset value per Share and/or earnings per Share and
will only be made when the Directors believe that such a buy-back will benefit the Company
and the Shareholders.

3. FUNDING OF BUY-BACKS

In buying back Shares, the Company may only apply funds legally available for such
purpose in accordance with its Articles of Association, the laws of Hong Kong and/or any other
applicable laws, as the case may be. The Companies Ordinance provides that the amount of
capital repaid in connection with a Share buy-back may only be paid out of the distribution
profits of the Company and/or the proceeds of a new issue of Shares made for the purpose of
the buy-back to such extent allowable under the Companies Ordinance.

4. IMPACT OF BUY-BACKS

There might be a material adverse impact on the working capital or gearing position of
the Company (as compared with the position disclosed in the audited consolidated financial
statements of the Company for the year ended 31 December 2020) in the event that the Share
Buy-back Mandate was to be carried out in full at any time during the proposed buy-back
period. However, the Directors do not intend to exercise the Share Buy-back Mandate to such
extent as would, in the circumstances, have a material adverse effect on the working capital
requirements of the Company or the gearing levels which in the opinion of the Directors are
from time to time appropriate for the Company.

APPENDIX II EXPLANATORY STATEMENT ON THE SHARE BUY-BACK MANDATE

– 13 –



5. MARKET PRICES OF SHARES

The highest and lowest prices per Share at which the Shares have traded on the Stock

Exchange during the period each of the previous 12 months up to and including the Latest

Practicable Date were as follows:

Month Highest Lowest
HK$ HK$

2020
May 6.96 6.07
June 7.26 6.06
July 7.19 6.30
August 6.98 6.03
September 7.36 6.27
October 7.65 6.15
November 8.49 7.50
December 8.49 7.76

2021
January 8.37 7.38
February 8.62 7.82
March 9.46 8.16
April 9.58 8.76
May (up to the Latest Practicable Date) 8.89 8.76

6. GENERAL

To the best of their knowledge and having made all reasonable enquiries, none of the

Directors nor any of their respective associates (as defined in the Listing Rules) have any

present intention to sell any Shares to the Company in the event that the granting of the Share

Buy-back Mandate is approved by the Shareholders.

The Company has not been notified by any core connected persons (as defined in the

Listing Rules) of the Company that they have a present intention to sell any Shares to the

Company, or that they have undertaken not to sell any Shares held by them to the Company in

the event that the granting of the Share Buy-back Mandate is approved by the Shareholders.

The Directors have undertaken to the Stock Exchange to exercise the power of the

Company to buy back Shares pursuant to the Share Buy-back Mandate in accordance with the

Listing Rules and the applicable laws of Hong Kong.
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7. TAKEOVERS CODE

If as a result of a buy-back of Shares pursuant to the Share Buy-back Mandate, a

Shareholder’s proportionate interest in the voting rights of the Company increases, such

increase will be treated as an acquisition of voting rights for the purposes of the Takeovers

Code. Accordingly, a Shareholder or a group of Shareholders acting in concert (within the

meaning under the Takeovers Code), depending on the level of increase in the Shareholders’

interest, could obtain or consolidate control of the Company and thereby become obliged to

make a mandatory offer in accordance with Rule 26 of the Takeovers Code.

To the best knowledge of the Company, the Directors are not aware of any consequences

which would arise under the Takeovers Code as a result of an exercise of the proposed Share

Buyback Mandate.

8. BUY-BACK OF SHARES MADE BY THE COMPANY

During the 6 months prior to the Latest Practicable Date, the Company had not bought

back any of the Shares (whether on the Stock Exchange or otherwise).
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(Incorporated in Hong Kong with limited liability)
(Stock code: 3360)

Notice is hereby given that an annual general meeting (the “AGM”) of Far East Horizon
Limited (the “Company”) will be held at 3:00 p.m. on Wednesday, 9 June 2021 at Tianshan
Room, Level 5, Island Shangri-La Hong Kong, Pacific Place, Supreme Court Road, Central,
Hong Kong for the following purposes:

1. To receive the audited consolidated financial statements and the reports of the
directors and auditors for the year ended 31 December 2020.

2. To declare a final dividend of HK$0.36 per share for the year ended 31 December
2020.

3. (a) To re-elect Mr. Kong Fanxing as an executive director of the Company.

(b) To re-elect Mr. Wang Mingzhe as an executive director of the Company.

(c) To re-elect Mr. Yang Lin as a non-executive director of the Company.

(d) To re-elect Mr. Liu Haifeng David as a non-executive director of the Company.

(e) To authorize the board of directors to fix the remuneration of the directors of
the Company.

4. To re-appoint Ernst & Young as auditors and to authorize the board of directors to
fix their remuneration.

As special business, to consider and, if thought fit, pass with or without amendments, the
following resolutions as ordinary resolutions:

ORDINARY RESOLUTIONS

5. “THAT:

(a) subject to paragraph (b) below, a general mandate be and is hereby generally
and unconditionally given to the directors of the Company to exercise during
the Relevant Period (as defined below) all the powers of the Company to buy
back its shares in the capital of the Company on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) or on any other stock exchange on
which the Shares of the Company may be listed and recognized for this purpose
by the Securities and Futures Commission of Hong Kong and the Stock
Exchange under the Code on Share Buy-backs, and subject to and in
accordance with all applicable laws, rules and regulations;
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(b) the total number of shares of the Company to be bought back pursuant to the

mandate in paragraph (a) above during the Relevant Period shall not exceed

10% of the total number of issued shares in the share capital of the Company

as at the date of passing of this resolution, subject to adjustments according to

any subsequent consolidation or subdivision of shares, and the said mandate

shall be limited accordingly; and

(c) for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution until

whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the articles of association of the Company

or any applicable laws to be held; and

(iii) the date on which the authority set out in this resolution is revoked or

varied by an ordinary resolution of the shareholders in general meeting.”

6. “THAT:

(a) subject to paragraph (c) below, a general mandate be and is hereby generally

and unconditionally given to the directors of the Company during the Relevant

Period (as defined below) to allot, issue and deal with additional shares in the

capital of the Company and to make or grant offers, agreements and options

and other rights, or issue warrants and other securities including bonds,

debentures and notes convertible into share of the Company, which would or

might require the exercise of such powers;

(b) the mandate in paragraph (a) above shall authorize the directors of the

Company to make or grant offers, agreements and options and other rights, or

issue warrants and other securities during the Relevant Period which would or

might require the exercise of such powers after the end of the Relevant Period;

(c) the aggregate number of shares allotted or to be allotted or agreed

conditionally or unconditionally to be allotted by the directors pursuant to the

mandate in paragraph (a) above, otherwise than pursuant to:

(i) a Rights Issue (as defined below);

(ii) the exercise of options under a share option scheme of the Company or

similar arrangement for the time being adopted for the grant or issue to

option holders of share in the Company; or

NOTICE OF ANNUAL GENERAL MEETING

– 17 –



(iii) any scrip dividend scheme or similar arrangement providing for the

allotment of shares in lieu of the whole or part of a dividend on shares of

the Company in accordance with the articles of association of the

Company; or

(iv) any adjustment, after the date of grant or issue of any options, rights to

subscribe for or other securities referred to above, in the price at which

shares in the capital of the Company shall be subscribed for, and/or in the

number of shares in the Company which shall be subscribed for, on

exercise of relevant rights under such options, warrants or other

securities, such adjustment being made in accordance with, or as

contemplated by, the terms of such options, rights to subscribe or other

securities; or

(v) a specified authority granted by the shareholders of the Company in

general meeting,

shall not exceed 20% of the total number of issued shares in the share capital

of the Company on the date of passing of this resolution, subject to adjustments

according to any subsequent consolidation or subdivision of shares and the said

mandate shall be limited accordingly; and

(d) for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution until

whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the articles of association of the Company

or any applicable laws to be held; and

(iii) the date on which the authority set out in this resolution is revoked or

varied by an ordinary resolution of the shareholders in general meeting.

“Rights Issue” means an offer of shares in the capital of the Company, or an

offer of warrants, options or other securities giving rights to subscribe for

shares, open for a period fixed by the directors to holders of shares of the

Company or any class thereof on the register on a fixed record date in

proportion to their then holdings of such shares or class thereof (subject to such

exclusions or other arrangements as the directors may deem necessary or

expedient in relation to fractional entitlements or having regard to any

restrictions or obligations under the laws of any relevant jurisdiction or the

requirements of any recognized regulatory body or any stock exchange).”
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7. “THAT conditional upon the passing of the resolutions set out in items 5 and 6 of

the notice convening the AGM (the “Notice”), the general mandate referred to in the

resolution set out in item 6 of the Notice be and is hereby extended by the addition

to the aggregate number of shares which may be allotted and issued or agreed

conditionally or unconditionally to be allotted and issued by the directors of the

Company pursuant to such general mandate of the number of shares representing the

aggregate number of shares bought back by the Company pursuant to the mandate

referred to in resolution set out in item 5 of the Notice, provided that such amount

shall not exceed 10% of the total number of issued shares in the share capital of the

Company in issue on the date of passing of this resolution.”

By Order of the Board

Far East Horizon Limited
Ning Gaoning

Chairman

Hong Kong, 10 May 2021

Notes:

1. All resolutions at the AGM will be taken by poll pursuant to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the results of the poll will be published
on the websites of Hong Kong Exchanges and Clearing Limited and the Company in accordance with the
Listing Rules.

2. Any member of the Company entitled to attend and vote at the AGM is entitled to appoint another person as
his proxy to attend and vote instead of him. A member may appoint more than one proxy to attend on the same
occasion. A proxy need not be a member of the Company and a member may appoint more than one proxy to
attend on the same occasion.

3. Receipt by the Company of an instrument of proxy shall not preclude a member from attending and voting in
person at the AGM.

4. The instrument appointing a proxy shall be in writing signed by the appointor, or his agent duly authorized in
writing, or, if the appointor is a corporation, shall either be executed under its common seal or be signed by
some agent or officer duly authorized in that behalf. The directors of the Company may, but shall not be bound
to, require evidence of the authority of any such agent or officer.

5. In case of joint holders, the vote of the senior who tenders a vote shall be accepted to the exclusion of the votes
of the other joint holders, and seniority shall be determined by the order in which the names of the holders
stand in the register of members.

6. In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under
which it is signed or a certified copy of that power of attorney or authority, must be deposited at the Company’s
share registrar in Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 3:00 p.m. on Monday, 7 June 2021 (Hong
Kong time). Delivery of the form of proxy shall not preclude a shareholder of the Company from attending
and voting in person at the meeting and, in such event, the instrument appointing a proxy shall be deemed to
be revoked.
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7. For determining the entitlement to attend and vote at the AGM, the register of members of the Company will
be closed from Friday, 4 June 2021 to Wednesday, 9 June 2021, both days inclusive, during which period no
transfer of shares will be registered. In order to be eligible to attend and vote at the AGM, all completed
transfers of shares, accompanied by the relevant share certificates, must be lodged with the Company’s share
registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong, for registration not later than 4:30 p.m. on Thursday,
3 June 2021 (Hong Kong time), being the last registration date.

8. For determining the entitlement to the proposed final dividend, the register of members of the Company will
be closed from Thursday, 17 June 2021 to Monday, 21 June 2021, both dates inclusive, during which period
no transfer of shares will be registered. The record date on which the shareholders of the Company are
qualified to receive the proposed final dividend is Monday, 21 June 2021. In order to qualify for the proposed
final dividend, all transfer documents accompanied by the relevant share certificates must be lodged with the
Company’s share registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, for registration not later than 4:30 p.m.
on Wednesday, 16 June 2021 (Hong Kong time), being the last registration date.

9. If a tropical cyclone warning signal number 8 or above or is hoisted, or “extreme conditions” caused by super
typhoons or a black rainstorm warning or is/are in force at 3:00 p.m. on 9 June 2021, the AGM will not be held
on 9 June 2021 but will be postponed to a later date and if postponed, the Company will as soon as practicable
post an announcement on the websites of Hong Kong Exchanges and Clearing Limited and the Company.

As at the date hereof, the executive directors of the Company are Mr. KONG Fanxing and

Mr. WANG Mingzhe, the non-executive directors of the Company are Mr. NING Gaoning

(Chairman), Mr. YANG Lin, Mr. LIU Haifeng David, Mr. KUO Ming-Jian, Mr. John LAW, and

the independent non-executive directors of the Company are Mr. CAI Cunqiang, Mr. HAN

Xiaojing, Mr. LIU Jialin and Mr. YIP Wai Ming.
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The health of our shareholders, staff and stakeholders is of paramount importance to us.

In view of the ongoing Novel Coronavirus (COVID-19) pandemic, the Company will

implement the following precautionary measures at the Annual General Meeting to protect

attending shareholders, staff and stakeholders from the risk of infection:

(i) Compulsory body temperature checks will be conducted for every shareholder,

proxy or other attendee at each entrance of the meeting venue. Any person with a

body temperature of over 37.4 degrees Celsius may be denied entry into the meeting

venue or be required to leave the meeting venue.

(ii) The Company encourages each attendee to wear a surgical face mask throughout the

meeting and inside the meeting venue, and to maintain a safe distance between seats.

(iii) No refreshment will be served, and there will be no corporate gift.

(iv) Each attendee may be asked whether (a) he/she travels outside of Hong Kong within

the 14-day period immediately before the Annual General Meeting; and (b) he/she

is subject to any Hong Kong Government prescribed quarantine. Anyone who

responds positively to any of these questions may be denied entry into the meeting

venue or be required to leave the meeting venue.

In addition, the Company reminds all shareholders that physical attendance in person at

the meeting is not necessary for the purpose of exercising voting rights. Shareholders may

appoint the chairman of the meeting as their proxy to vote on the relevant resolution(s) at the

meeting instead of attending the meeting in person, by completing and return the proxy form

attached to this document.

If any shareholder chooses not to attend the meeting in person but has any question about

any resolution or about the Company, or has any matter for communication with the board of

directors of the Company, he/she is welcome to send such question or matter in writing to our

registered office or to our email at IR@fehorizon.com.

If any shareholder has any question relating to the meeting, please contact Computershare

Hong Kong Investor Services Limited, the Company’s share registrar as follows:

Computershare Hong Kong Investor Services Limited

Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East, Wan Chai, Hong Kong

Website: www.computershare.com/hk/contact

Tel: 2862 8555
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