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DISCLOSEABLE TRANSACTION —
SUPPLEMENTAL AGREEMENT

Reference is made to the announcement of the Company dated 30 March 2021 (the
“Announcement”) in relation to the Acquisition. Unless otherwise defined, capitalised terms
used herein shall have the same meaning as those defined in the Announcement.

On 15 April 2021, LHCS, a wholly-owned subsidiary of the Company, entered into a
supplemental agreement (the “Supplemental Agreement”) with the Vendor under which the
parties agreed to (1) amend the payment terms of the consideration for the Acquisition,
and (2) delete the refund of deposit provision in the Agreement.

THE SUPPLEMENTAL AGREEMENT

The detailed terms of the Supplemental Agreement are summarised below:

(1) Amendment of the payment terms of the consideration
The parties agreed to amend the payment terms of the Acquisition as follows:
Original payment terms

“HK$57,120,000 shall be paid by LHCS as deposit within three business days of the
signing of the Agreement, with such deposit to be used to discharge the consideration
at completion”

Amended payment terms

“HK$57,120,000 shall be paid by LHCS within three business days of completion”



(2) Deletion of the refund of deposit provision

Under the original terms of the Agreement, if the conditions to the Agreement are
not satisfied within 90 days of the signing of the Agreement, the Vendor shall within
three business days return the deposit in full and pay a penalty equivalent to 30% of
the deposit to LHCS.

Given that the consideration will only be paid after completion, the parties agreed
to delete the above provision in the Agreement for the refund of the deposit and the
payment of the penalty if the conditions to the Agreement are not satisfied within 90
days of the signing of the Agreement.

Save for the amendments disclosed above, all other terms of the Agreement remain
valid and effective.

REASONS FOR THE SUPPLEMENTAL AGREEMENT

The Board considers that the amended payment terms for the Acquisition will better protect
the Company from potential default of the Vendor. The Board is therefore of the view that
the Supplemental Agreement is in the interests of the Company and the Shareholders as a
whole. For the avoidance of doubt, LHCS has not yet paid the deposit of HK$57,120,000
for the Acquisition under the Agreement as at the date of this announcement.
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