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CONSTRUCTION CONTRACT IN RELATION TO THE RENOVATION OF THE
NEW YORK PREMISES

On 14 April 2021, HBX 41 (a wholly-owned subsidiary of the Company) entered into the
Construction Contract with the Contractor (an Independent Third Party), pursuant to
which the Contractor shall execute the Renovation Works in relation to the New York
Premises at a total contract sum of US$3,391,468.

Pursuant to the Construction Contract, the Renovation Works for the New York Premises
are currently expected to be substantially completed by 22 October 2021. Upon
completion of the Renovation Works, the New York Premises will be used for the Group’s
retail business and general office space in New York, U.S.A..

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios (as defined in the Listing Rules) in
respect of the Construction Contract exceeds 5% but are less than 25%, the transaction
contemplated under the Construction Contract constitutes a discloseable transaction of
the Company and is therefore subject to the reporting and announcement requirements
under Chapter 14 of the Listing Rules.
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On 14 April 2021, HBX 41 (a wholly-owned subsidiary of the Company) entered into the
Construction Contract with the Contractor (an Independent Third Party), pursuant to which

the Contractor shall execute the Renovation Works in relation to the New York Premises at a
total contract sum of US$3,391,468.

Pursuant to the Construction Contract, the Renovation Works for the New York Premises are
currently expected to be substantially completed by 22 October 2021. Upon completion of the
Renovation Works, the New York Premises will be used for the Group’s retail business and

general office space in New York, U.S.A..

PRINCIPAL TERMS OF THE CONSTRUCTION CONTRACT

Summarised below are the principal terms of the Construction Contract:

Date ;14 April 2021

Parties : (1) HBX41; and

(2) the Contractor.

Scope of Renovation :  Construction and services for the New York Premises as
Works detailed in the Construction Contract, whether completed or
partially completed, including all other labour, materials,
equipment and services, in relation to (i) demo & carpentry;
(i1) millwork; (iii) glazing; (iv) plumbing; (v) sprinklers; (vi)
electrical; (vii) mechanical; and (viii) fire alarm & security
gate-related works. HBX 41 may order changes to the works
within the general scope of the Construction Contract.

Substantial :  The Architect will make an inspection to determine whether
Completion Date the Renovation Works or designated portion thereof are/is
substantially complete. When the Architect determines that the
Renovation Works or a designated portion thereof are/is
substantially complete, the Architect will prepare a certificate
of substantial completion to HBX 41 and the Contractor which

shall establish the date of substantial completion.



Contract sum

Subject to adjustments of the contract time as provided in the
Construction Contract, the Contractor shall achieve substantial
completion in relation to the following works of the
Renovation Works for the New York Premises by:

(1) Demo & carpentry: 22 October 2021;

(2) Millwork: 22 September 2021;

(3) Glazing: 28 September 2021;

(4) Plumbing: 15 September 2021;

(5) Sprinkler: 15 September 2021;

(6) Electrical: 30 September 2021;

(7) Mechanical: 14 October 2021; and

(8) Fire alarm & Security gate: 15 October 2021.
Accordingly, it is expected that substantial completion of the
entire Renovation Works shall be achieved not later than 180
calendar days from the commencement date of the Renovation
Works (i.e. estimated by 22 October 2021).

The total contract sum payable by HBX 41 to the Contractor

shall be US$3,391,468, subject to additions and deductions as
provided in the Construction Contract.



Payment terms

20% of the total contract sum shall be paid to the Contractor as
an advance deposit within 14 days upon the Parties signing the
Construction Contract.

80% of the total contract sum shall be paid in proportion to the
progress of each task(s) undertaken during that month based on
the project programme under the Construction Contract.
Progress payments shall be paid based on applications for
payment prepared by the Contractor in accordance with the
schedule of values for completed portions of the Renovation
Works and submitted to the Architect together with other
supporting documents. The Architect shall issue to HBX 41 a
certificate for payment, with a copy to the Contractor, for such
amount as the Architect determines is properly due, upon the
Architect’s view that the Renovation Works have progressed to
the point indicated, the quality of the Renovation Works are in
accordance with the Construction Contract and the Contractor
is entitled to payment in the amount certified.

For (i) the payment of the advance deposit and (ii) each
progress payment, HBX 41 has the right to retain 5% from the
amount otherwise due as retainage. Upon the issuance of the
certificate of substantial completion to HBX 41 and the
Contractor, HBX 41 shall make payment of retainage applying
to the Renovation Works or a designated portion thereof in
accordance with the terms of the Construction Contract.

The final payment of the entire balance found to be due to the
Contractor and noted in a final certificate for payment will be
payable when (i) the Contractor has fully completed the
Renovation Works in accordance with the terms of the
Construction Contract and has made a final application for
payment; and (ii) the final certificate for payment has been
issued by the Architect upon its final inspection and finding
that the Renovation Works are acceptable and fully performed
in accordance with the terms of the Construction Contract.



INFORMATION ON THE COMPANY AND THE GROUP

The Company was incorporated in the Cayman Islands as an exempted company with limited

liability on 25 September 2015. The principal activity of the Company is investment holding.

The Group’s principal activities are the provision of advertising services to brand owners and
advertising agencies on the Group’s digital media platforms, and the sale of third-party

branded clothing, shoes and accessories on the Group’s e-commerce platform.
INFORMATION ON THE NEW YORK PREMISES AND HBX 41

As disclosed in the announcement of the Company issued on 9 November 2020, the New York
Premises (1) is situated on the Basement, Ground Floor, 2nd Floor, 3rd Floor, 4th Floor, 5th
Floor, 6th Floor and 7th Floor of the building located at 41-43 Division Street, New York,
New York 10002, U.S.A., which is on leasehold interests held by HBX 41, and the expiry date
of the current lease agreement is 31 July 2027; and (ii) will be used for the Group’s retail

business and general office space in New York, U.S.A..

HBX 41 is a company incorporated in New York with limited liability and is a wholly-owned
subsidiary of the Company. HBX 41 is currently inactive and will be principally engaged in
the retail business in New York, U.S.A..

INFORMATION ON THE CONTRACTOR

The Contractor is principally engaged in the provision of construction services. To the best of
the Directors’ knowledge, information and belief, and having made all reasonable enquiries,

the Contractor and its ultimate beneficial owner(s) are Independent Third Parties.

The Contractor was selected by HBX 41 as the contractor after due and careful consideration,
after taking into account a number of factors, including the reputation and experience of the

Contractor in relation to its provision of construction services.
VALUE OF CONSIDERATION

The aggregate value of the consideration payable under the Construction Contract is
US$3,391,468, which will be funded by the Group’s internal resources.

The consideration was determined after arm’s length negotiations between HBX 41 and the
Contractor and on normal commercial terms with reference to bid levelling report regarding
potential contractors for the Renovation Works.
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REASONS AND BENEFITS FOR ENTERING INTO THE CONSTRUCTION
CONTRACT

The entering into the Construction Contract is for the Renovation Works of the New York
Premises. Upon completion of the Renovation Works, the New York Premises will be used for

the Group’s retail business and general office space in New York, U.S.A..

The Directors (including independent non-executive Directors), having reviewed and
approved the Construction Contract, are of the view that the terms of the Construction
Contract are on normal commercial terms and are fair and reasonable and entering into of the

Construction Contract is in the interests of the Company and the Shareholders as a whole.

LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios (as defined in the Listing Rules) in respect
of the Construction Contract exceeds 5% but are less than 25%, the transaction contemplated
under the Construction Contract constitutes a discloseable transaction of the Company and is
therefore subject to the reporting and announcement requirements under Chapter 14 of the

Listing Rules.

DEFINITIONS

Unless the context requires otherwise, the following terms have the following meanings in

this announcement:

“Architect” an architect or entity retained or to be retained by HBX 41 in
accordance with the Construction Contract, which shall be
lawfully licensed to practice architecture in New York

“Board” the board of Directors

“Company” Hypebeast Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed
and traded on the main board of the Stock Exchange (stock
code: 00150)



“Construction Contract”

“Contractor”

“Director(s)”

6‘Gr0up”

“HBX 417

“Hong Kong”

“Independent Third

Party(ies)”

“Listing Rules”

“New York”

“New York Premises”

the agreement (including all contract documents comprised
therein) dated 14 April 2021 and entered into between HBX
41 and the Contractor in respect of the Renovation Works to
be carried out at the New York Premises, the principal terms
of which are set out in the section headed “Principal Terms
of the Construction Contract” of this announcement

Skyland Development Corp d.b.a Skyland Construction, a
company incorporated in New York with limited liability
and an Independent Third Party

the director(s) of the Company

the Company and its subsidiaries

HBX 41 Division LLC, a company incorporated in New
York with limited liability and a wholly-owned subsidiary of
the Company

the Hong Kong Special Administrative Region of the
People’s Republic of China

an individual(s) or a company(ies) who or which is/are not
connected with (within the meaning of the Listing Rules)
any Director, chief executive or substantial shareholders
(within the meaning of the Listing Rules) of the Company,
its subsidiaries or any of their respective associates

the Rules Governing the Listing of Securities on the Stock
Exchange

New York City, U.S.A.

the Basement, Ground Floor, 2nd Floor, 3rd Floor, 4th
Floor, 5th Floor, 6th Floor and 7th Floor of the building
located at 41-43 Division Street, New York, New York
10002, U.S.A., which will be used for the Group’s retail
business and general office space in New York, U.S.A.



“Party(ies)”

2

“Renovation Works

“Shareholder(s)”

“Stock Exchange”

“U.S.A”

‘GUS$”

‘6%”

Hong Kong, 14 April 2021

the party(ies) to the Construction Contract, being HBX 41
or/(and) the Contractor

the renovation works in respect of the New York Premises to
be executed by the Contractor pursuant to the Construction
Contract as described in the paragraph headed “Scope of
Renovation Works” under the section headed “Principal
Terms of the Construction Contract” of this announcement

the holder(s) of shares issued by the Company

the Stock Exchange of Hong Kong Limited

the United States of America

US Dollars, the lawful currency of U.S.A.

per cent

By Order of the Board
Hypebeast Limited
Ma Pak Wing Kevin

Chairman

As at the date of this announcement, the executive Directors are Mr. Ma Pak Wing Kevin and

Ms. Lee Yuen Tung Janice; and the independent non-executive Directors are Ms. Kwan Shin
Luen Susanna, Ms. Poon Lai King and Mr. Wong Kai Chi.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


