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. health declaration

. wearing surgical face mask

. social distancing

. access restriction for quarantine participants according to the Department of Health of Hong Kong
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Any Shareholder who (i) refuses to co-operate with the precautionary measures; (ii) has a body temperature over
37.0 degrees Celsius; and/or (iii) has any flu-like symptoms will not be admitted to the venue. The Company
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to attend the AGM via the online option, instead of attending the AGM in person.
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DEFINITIONS

In this circular, unless the

following meanings:

“AGM”

“Board”

“Branch Share Registrar”

“Bye-laws”
“close associates”

“Company”

“Directors”

“Group”

“HK$”

“Hong Kong”

“Latest Practicable Date”

“Listing Rules”

“New Issue Mandate”

“Notice”

“PRC”

“Repurchase Mandate”

context otherwise requires, the following expressions shall have the

the hybrid annual general meeting of the Company to be convened
and held at Jade and Lotus Rooms, 6th Floor, Marco Polo
Hongkong Hotel, Harbour City, 3 Canton Road, Tsimshatsui,
Kowloon, Hong Kong on Tuesday, 25 May 2021 at 10:00 a.m.
the board of Directors

Tricor Secretaries Limited, branch share registrar of the Company
in Hong Kong at Level 54, Hopewell Centre, 183 Queen’s Road
East, Hong Kong

the bye-laws of the Company

the same definition as described under the Listing Rules

Road King Infrastructure Limited, a company incorporated in
Bermuda with limited liability, the Shares of which are listed on the
main board of the Stock Exchange

the directors of the Company

the Company and its subsidiaries

Hong Kong dollar(s), the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC

9 April 2021, being the latest practicable date prior to the printing
of this circular

the Rules Governing the Listing of Securities on the Stock
Exchange

a general mandate proposed to be granted to the Directors to
exercise the power of the Company to issue new Shares on the
terms set out in the Notice

the notice convening the AGM

the People’s Republic of China

a general mandate proposed to be granted to the Directors to

exercise the power of the Company to repurchase Shares on the
terms set out in the Notice
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“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong)

“Share(s)” ordinary share(s) of HK$0.10 each in the share capital of the
Company

“Shareholder(s)” the shareholder(s) of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Takeovers Code” the Code on Takeovers and Mergers

“Wai Kee” Wai Kee Holdings Limited, a company incorporated in Bermuda

with limited liability, the shares of which are listed on the main
board of the Stock Exchange and is the controlling Shareholder of
the Company

“P” per cent



LETTER FROM THE BOARD

ROAD KING INFRASTRUCTURE LIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code: 1098)

Executive Directors: Registered office:
Zen Wei Peu, Derek (Chairman) Clarendon House
Ko Yuk Bing (Deputy Chairman, Managing Director and 2 Church Street

Chief Executive Officer) Hamilton HM 11
Fong Shiu Leung, Keter (Deputy Chief Executive Officer Bermuda

and Finance Director)
Principal place of business:

Non-executive Directors: Suite 501, 5th Floor

Mou Yong Tower 6, The Gateway

Dong Fang 9 Canton Road
Tsimshatsui

Independent Non-executive Directors: Kowloon

Lau Sai Yung Hong Kong

Tse Chee On, Raymond

Wong Wai Ho 14 April 2021

To the Shareholders

Dear Sir or Madam,

PROPOSED GENERAL MANDATES TO ISSUE AND REPURCHASE SHARES
PROPOSED RE-ELECTION OF RETIRING DIRECTORS
PROPOSED APPOINTMENT OF A NON-EXECUTIVE DIRECTOR
PROPOSED AMENDMENTS TO THE BYE-LAWS
AND
NOTICE OF ANNUAL GENERAL MEETING

INTRODUCTION
At the AGM, among other things, resolutions will be proposed:
(a) to allot, issue and deal with additional Shares and to make or grant offers, agreements and

options not exceeding 20% of the number of the Shares in issue as at the date of passing of
such resolution;
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(b)  to repurchase Shares not exceeding 10% of the number of the Shares in issue as at the date of
passing of such resolution;

(©) to add to the general mandate for issuing Shares set out in (a) above the number of Shares
repurchased by the Company pursuant to the Repurchase Mandate set out in (b) above;

(d) to re-elect retiring Directors;
(e)  to appoint a Non-executive Director; and
) to amend the Bye-laws.
PROPOSED GENERAL MANDATE TO ISSUE NEW SHARES

At the AGM, it will be proposed, by way of an ordinary resolution, that the Directors be given a
general and unconditional mandate to exercise all powers of the Company to issue new Shares up to 20% of
the number of issued Shares as at the date of passing of the ordinary resolution.

In addition, it is further proposed, by way of a separate ordinary resolution, that the New Issue
Mandate be extended so that the Directors be given a general mandate to issue further Shares of a number
equal to the number of the Shares repurchased by the Company under the Repurchase Mandate.

As at the Latest Practicable Date, there were 749,336,566 Shares in issue. Subject to the passing of
the relevant ordinary resolution and on the basis that no further Shares are issued or repurchased prior to the
date of the AGM, the Company would be authorised under the New Issue Mandate to issue up to a
maximum of 149,867,313 Shares.

PROPOSED GENERAL MANDATE TO REPURCHASE SHARES

At the AGM, it will also be proposed, by way of an ordinary resolution, that the Directors be given a
general and unconditional mandate to exercise all powers of the Company to repurchase Shares on the Stock
Exchange up to a maximum of 10% of the Shares in issue as at the date of passing of the ordinary
resolution.

An explanatory statement containing information relating to the Repurchase Mandate as required
pursuant to the Listing Rules is set out in Appendix I to this circular.

RE-ELECTION OF RETIRING DIRECTORS AND PROPOSED APPOINTMENT OF A
NON-EXECUTIVE DIRECTOR

Pursuant to Bye-law 87, at least one-third of the Directors for the time being shall retire from office
by rotation at each annual general meeting, such Directors will be eligible for re-election. In this connection,
Messrs. Mou Yong (“Mr. Mou”), Tse Chee On, Raymond and Wong Wai Ho will retire from office by
rotation at the AGM. Except for Mr. Mou, who will not offer himself for re-election due to personal work
arrangement, the other retiring Directors, being eligible, will offer themselves for re-election at the AGM.
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In respect of the re-election of Messrs. Tse Chee On, Raymond (“Mr. Tse”) and Wong Wai Ho
(“Mr. Wong”) as Independent Non-executive Directors of the Company, with reference to the Nomination
Policy and the Board Diversity Policy of the Company, the Nomination Committee has evaluated their
overall contributions and services to the Company and has considered selection criteria and the diversity of
the Board, including but not limited to education background, professional experience, skills, reputation for
integrity and independence. Having received written confirmation from Mr. Tse and Mr. Wong of their
respective independence pursuant to Rule 3.13 of the Listing Rules, and taking into account that they have
not been involved in the daily operations and management of the Group during their tenure, the Nomination
Committee and the Board believe that Mr. Tse and Mr. Wong continue to be independent and also believe
that Mr. Tse and Mr. Wong are able to fulfil their roles as required, and therefore recommend Mr. Tse and
Mr. Wong to be re-elected as Independent Non-executive Directors of the Company at the AGM.

To fill the vacancy created by Mr. Mou’s retirement, the Board proposes to appoint Ms. Cai Xun
("Ms. Cai") as a Non-executive Director of the Company. The Nomination Committee of the Company,
having reviewed the Board’s composition, has made recommendation to the Board on the proposed
appointment of Ms. Cai. In accordance with the Nomination Policy and the Board Diversity Policy of the
Company, the Nomination Committee has considered selection criteria and the diversity of the Board,
including without limitation, gender, age, cultural and educational background, professional experience,
skills, knowledge and length of service with due regard for the benefits of diversity. An ordinary resolution
will be proposed at the AGM to approve the appointment of Ms. Cai as a Non-executive Director of the
Company which will take effect upon conclusion at the AGM.

Details of the Directors proposed to be re-elected at the AGM and Ms. Cai, the Director candidate,
are set out in Appendix II to this circular.

PROPOSED AMENDMENTS TO THE BYE-LAWS

The Board proposes that certain amendments (the “Proposed Amendments”) be made to the Bye-laws.
The purposes of the Proposed Amendments are as follows:

1. to provide flexibility to the Company in relation to the conduct of general meetings as hybrid
meetings where Shareholders may participate by means of electronic facilities in addition to
physical attendance;

2. to set out other related powers of the Board and the Chairman of the Board, including making
arrangements for attendance at general meetings, ensuring the security and orderly conduct of
meetings and arrangements concerning electronic communications and other ancillary
housekeeping amendments; and

3. to lower the quorum requirement for meetings of the Board from four Directors to three
Directors to facilitate the convening of Board meetings in a more efficient manner.

Details of the Proposed Amendments are set out in Appendix III to this circular.
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AGM

Set out in Appendix IV to this circular is the Notice. A form of proxy for use by the Shareholders in
respect of the AGM is also enclosed. Whether or not you are able to attend the AGM, you are requested to
complete the enclosed form of proxy and return it to the Branch Share Registrar at Level 54, Hopewell
Centre, 183 Queen’s Road East, Hong Kong or to submit your form of proxy electronically via designated
URL (https://emeeting.tricor.hk) as soon as possible and in any event not less than 48 hours before the time
appointed for holding the AGM or adjourned meeting. Completion and return of the form of proxy will not
preclude you from attending and voting at the AGM or via online, or any adjournment should you wish to
do so.

In addition to the physical attendance at the AGM, you also have the option to attend the AGM
online. For details, please refer to the Notice set out in Appendix IV to this circular.

VOTING BY POLL

Pursuant to Rule 13.39 of the Listing Rules and Bye-law 66, any votes of the Shareholders at a
general meeting must be taken by poll. The Company will appoint scrutineers to handle vote-taking
procedures at the AGM. The results of the poll will be published on the websites of the Stock Exchange and
the Company as soon as possible in accordance with Rule 13.39 of the Listing Rules.

RECOMMENDATION

The Directors are of the opinion that the proposed resolutions set out in the Notice are in the best
interests of the Company and the Shareholders as a whole and recommend the Shareholders to vote in favour
of the relevant resolutions to be proposed at the AGM.

GENERAL

Your attention is drawn to the additional information set out in Appendix I (Explanatory Statement),
Appendix II (Details of Retiring Directors Proposed for Re-election and Director Candidate), Appendix III
(Proposed Amendments to the Bye-laws) and Appendix IV (Notice of Annual General Meeting) to this
circular.

Yours faithfully,
For and on behalf of the Board
Zen Wei Peu, Derek
Chairman



APPENDIX I EXPLANATORY STATEMENT

This appendix serves as an explanatory statement, as required by Rule 10.06(1)(b) of the Listing
Rules, to provide the Shareholders with requisite information reasonably necessary for them to make an
informed decision as to whether to vote for or against the ordinary resolution to be proposed at the AGM in
relation to the Repurchase Mandate.

SHARE CAPITAL

As at the Latest Practicable Date, there were 749,336,566 Shares in issue. Subject to the passing of
the relevant ordinary resolution and on the basis that no further Shares are issued or repurchased prior to the
date of the AGM, the Company would be authorised to repurchase up to a maximum of 74,933,656 Shares.

REASONS FOR THE REPURCHASE

The Directors believe that it is in the best interests of the Company and its Shareholders to have
general authority from the Shareholders to enable the Directors to repurchase Shares on the Stock Exchange.
Such repurchase may, depending on market conditions and funding arrangements at the time, lead to an
enhancement of the net asset value per Share and/or its earnings per Share and will only be made when the
Directors believe that such repurchase will benefit the Company and the Shareholders.

FUNDING OF THE REPURCHASE

In repurchasing the Shares, the Company may only apply funds legally available for such purpose in
accordance with its memorandum of association and Bye-laws and the laws of Bermuda. The laws of
Bermuda provide that the amount of capital repaid in connection with a share repurchase may only be paid
out of either the capital paid up on the relevant Shares, or funds of the Company which would otherwise be
available for dividend or distribution or the proceeds of a new issue of Shares made for the purpose of the
repurchase. The amount of premium payable on the repurchase may only be paid out of either funds of the
Company which would otherwise be available for dividend or distribution or out of the share premium
account before the Shares are repurchased.

There might be a material adverse impact on the working capital or gearing position of the Company
(as compared with the position disclosed in the latest published audited accounts of the Company for the
year ended 31 December 2020), in the event that the proposed Repurchase Mandate is to be exercised in full
at any time during the proposed repurchase period. However, the Directors do not propose to exercise the
Repurchase Mandate to such extent as would, in the circumstances, have a material adverse effect on the
working capital requirements or the gearing levels of the Company which in the opinion of the Directors are
from time to time appropriate for the Company.
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SHARE PRICES

The highest and lowest prices at which the Shares have been traded on the Stock Exchange in each of
the previous twelve months prior to the Latest Practicable Date:

Per Share
Highest Lowest
HK$ HKS$
2020
April 12.020 11.100
May 12.020 10.060
June 11.220 10.120
July 12.240 10.400
August 10.880 10.180
September 10.400 9.150
October 9.860 9.200
November 10.480 9.200
December 10.400 9.600
2021
January 10.440 9.640
February 10.880 9.600
March 11.120 9.820
April (up to the Latest Practicable Date) 10.300 10.060

DISCLOSURE OF INTERESTS

None of the Directors nor, to the best of their knowledge and belief having made all reasonable
enquiries, any of their close associates has any present intention, in the event that the Repurchase Mandate is
approved by the Shareholders, to sell any of the Shares to the Company.

No core connected person (as defined in the Listing Rules) has notified the Company that he has a
present intention to sell any of the Shares to the Company, or has undertaken not to do so, in the event that
the Repurchase Mandate is approved by the Shareholders.

UNDERTAKING OF THE DIRECTORS

The Directors have undertaken to the Stock Exchange that, so far as the same may be applicable, they
will exercise the powers of the Company to make repurchase pursuant to the proposed resolution in
accordance with the Listing Rules and the laws of Bermuda.
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EFFECT OF THE TAKEOVERS CODE

If a Shareholder’s proportionate interest in the voting rights of the Company increases as a result of
the Directors exercising the powers of the Company to repurchase Shares pursuant to the Repurchase
Mandate, such increase will be treated as an acquisition of voting rights for the purposes of Rule 32 of the
Takeovers Code. Accordingly, a Shareholder or a group of Shareholders acting in concert, could obtain or
consolidate control of the Company and become obliged to make a mandatory offer in accordance with Rule
26 of the Takeovers Code.

The aggregate number of Shares held by Wai Kee and Shenzhen Investment Limited (“Shenzhen
Investment”) and their respective subsidiaries as at the Latest Practicable Date or immediately after full

exercise of the Repurchase Mandate (assuming no change in the number of Shares then held) are as follows:

Approximate percentage of

shareholding

As at the If Repurchase

Latest Mandate is

Number of Practicable exercised

Name Shares held Date in full

Wai Kee and its subsidiaries (Note 1) 331,328,428 44.22% 49.13%

Shenzhen Investment and its subsidiary 202,334,142 27.00% 30.00%

(Note 2)

Notes:

1. Wai Kee is deemed to be interested in the Shares through its interests in (i) its wholly-owned subsidiaries,

namely Wai Kee (Zens) Holding Limited, Groove Trading Limited, Wai Kee China Investments (BVI)
Company Limited, Wai Kee China Investments Company Limited, ZWP Investments Limited and Top Horizon
Holdings Limited; and (ii) its subsidiaries, namely Build King Holdings Limited, Top Tactic Holdings Limited,
Amazing Reward Group Limited, Build King Management Limited and Build King Civil Engineering Limited,
which beneficially held 3,000,000 Shares.

2. Shenzhen Investment is deemed to be interested in the Shares through its interests in Brightful Investment
Holding Limited, its wholly-owned subsidiary.
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If the Directors exercise in full the power to repurchase Shares pursuant to the Repurchase Mandate
and assuming that there are no alteration to the existing shareholdings of Wai Kee and Shenzhen Investment
and their respective subsidiaries, the shareholdings of Wai Kee and Shenzhen Investment and their
respective subsidiaries in the Company will be increased to 49.13% and 30.00% respectively. This may give
rise to an obligation under Rule 26 of the Takeovers Code (a) by Wai Kee as the holding of voting rights in
the Company held by Wai Kee and its subsidiaries will have increased by more than 2%; and (b) by
Shenzhen Investment as the holding of voting rights in the Company held by Shenzhen Investment and its
subsidiary will have increased to 30% or more. However, the Directors do not have any intention to exercise
the Repurchase Mandate to the extent that it would trigger a mandatory offer by Wai Kee and/or Shenzhen
Investment under Rule 26 of the Takeovers Code.

SHARE REPURCHASE MADE BY THE COMPANY

No repurchase of the Shares has been made by the Company during the six months preceding the
Latest Practicable Date.

- 10 -



APPENDIX II DETAILS OF RETIRING DIRECTORS PROPOSED FOR
RE-ELECTION AND DIRECTOR CANDIDATE

(A) RETIRING DIRECTORS PROPOSED FOR RE-ELECTION

The following are the particulars of the Directors who will retire and, being eligible, offer themselves
for re-election at the AGM:

Mr. Tse Chee On, Raymond (former name, Tse Chi On) (aged 70)

Mr. Tse has been appointed as an Independent Non-executive Director of the Company since October
2012. He is the Chairman of the Remuneration Committee and a member of the Audit Committee and the
Nomination Committee of the Company. From 1989 to 1997, he was the Managing Director of Wheelock
and Company Limited (HK stock code: 20), the Chairman and Managing Director of Wheelock Properties
Limited, a Director of New Asia Realty & Trust Company, Limited and Realty Development Corporation
Limited. Mr. Tse holds a Bachelor degree in Business Administration from the University of Montreal,
Canada. He has over 35 years of experience in property development and investment, architectural planning
and design consulting, property business consulting, international brand licensing and commercial property
business in Hong Kong and the PRC.

Mr. Tse did not hold any directorships in other listed public companies in the last three years and
does not have any relationships with any Directors, senior management, substantial Shareholders or
controlling Shareholders of the Company. As at the Latest Practicable Date, Mr. Tse did not have, or was
not deemed to have, any interests or short positions in the Shares, underlying Shares or debentures of the
Company and its associated corporations (within the meaning of Part XV of the SFO).

Mr. Tse entered into a letter of appointment with the Company for a period commencing from 9 May
2019 to 8 May 2022 or the date of the annual general meeting of the Company to be held in 2022,
whichever is earlier. He is subject to retirement by rotation and re-election at the annual general meeting of
the Company in accordance with the Bye-laws. Mr. Tse is entitled to an emolument of HK$608,000 for
acting as an Independent Non-executive Director, the Chairman of the Remuneration Committee and a
member of the Audit Committee and the Nomination Committee of the Company for the period from 23
May 2020 to the date of the AGM. His emolument will be reviewed and determined by the Board annually
with the authorisation granted by the Shareholders at an annual general meeting of the Company and taking
reference to his duties and responsibilities with the Company and the prevailing market situation.

Mr. Tse has not been involved in any of the matters as mentioned under Rules 13.51(2)(h) to

13.51(2)(v) of the Listing Rules and there are no other matters in relation to Mr. Tse that need to be brought
to the attention of the Shareholders.

- 11 -



APPENDIX II DETAILS OF RETIRING DIRECTORS PROPOSED FOR
RE-ELECTION AND DIRECTOR CANDIDATE

Mr. Wong Wai Ho (aged 71)

Mr. Wong has been appointed as an Independent Non-executive Director of the Company since May
2014. He is a member of the Audit Committee, the Nomination Committee and the Remuneration
Committee of the Company. He is an Independent Non-executive Director of Hang Chi Holdings Limited
(HK stock code: 8405). He was a consultant of Jumbo Land Resources Limited. Moreover, Mr. Wong was
appointed by Jardine Fleming responsible for the management of the world’s first ever direct investment
focusing on finding investment opportunities in the Greater China region and was appointed by Kleinwort
Benson and Advent International Corporation as a director and a managing director respectively. Prior to
that, he worked for the Hong Kong Trade Development Council responsible for the promotion of Hong
Kong’s external trade for 13 years. Mr. Wong has been involved in the public services; he was a member of
the Board of Trustees of Chung Chi College, The Chinese University of Hong Kong and a member of The
Chinese History and Culture Educational Foundation for Youth. In the Expo 2010 Shanghai, Mr. Wong was
appointed as the deputy pavilion director of the World Trade Centers Association Pavilion. Mr. Wong holds
a Bachelor degree in Business Administration (major in accounting) from The Chinese University of Hong
Kong and a Master in Law degree from the People’s University of China (also known as Renmin University
of China). He has extensive experience in trade promotion, fund investment and investment consultancy.

Save as disclosed above, Mr. Wong did not hold any directorships in other listed public companies in
the last three years. Mr. Wong does not have any relationship with any Directors, senior management,
substantial Shareholders or controlling Shareholders of the Company. As at the Latest Practicable Date,
Mr. Wong did not have, or was not deemed to have, any interests or short positions in the Shares, underlying
Shares or debentures of the Company and its associated corporations (within the meaning of Part XV of the
SFO).

Mr. Wong entered into a letter of appointment with the Company for a period commencing from 16
May 2018 to 15 May 2021. He is subject to retirement by rotation and re-election at the annual general
meetings of the Company in accordance with the Bye-laws. Mr. Wong is entitled to an emolument of
HK$585,000 for acting as an Independent Non-executive Director and a member of the Audit Committee,
the Nomination Committee and the Remuneration Committee of the Company for the period from 23 May
2020 to the date of the AGM. His emolument will be reviewed and determined by the Board annually with
the authorisation granted by the Shareholders at an annual general meeting of the Company and taking
reference to his duties and responsibilities with the Company and the prevailing market situation.

Mr. Wong has not been involved in any of the matters as mentioned under Rules 13.51(2)(h) to

13.51(2)(v) of the Listing Rules and there are no other matters in relation to Mr. Wong that need to be
brought to the attention of the Shareholders.

12 -



APPENDIX II DETAILS OF RETIRING DIRECTORS PROPOSED FOR
RE-ELECTION AND DIRECTOR CANDIDATE

(B) DIRECTOR CANDIDATE

The following are the particulars of Ms. Cai Xun, the Director candidate proposed for appointment
as a Non-executive Director of the Company at the AGM:

Ms. Cai Xun (aged 45)

Ms. Cai, aged 45, graduated from Central South University of Technology (now known as Central
South University), PRC with a bachelor’s degree in economics. Ms. Cai is an executive director of Shenzhen
Investment Limited (HK stock code: 604) since August 2020. She is also a director of REEE A R A
(Shum Yip Group Limited*) and Shum Yip Holdings Company Limited, being the ultimate holding
company and immediate holding company of Shenzhen Investment Limited. Ms. Cai was the chief of the
Cadre Division 1 of the Organization Department of Shenzhen Municipal Party Committee. Ms. Cai worked
in the Organization Department of Shenzhen Municipal Party Committee during the period from 2002 to
2019 and served as the chief of the Research and Publicity Division and the chief of the Cadre Supervision
Division etc. Ms. Cai has extensive experience in human resources management and administrative
management.

Save as disclosed above, Ms. Cai (i) did not hold any directorship in other listed public companies in
the last three years; (ii) does not hold any positions within the Group; and (iii) does not have any
relationships with any Directors, senior management, substantial Shareholders or controlling Shareholders of
the Company. As at the Latest Practicable Date, Ms. Cai did not have, or was not deemed to have, any
interests or short positions in the Shares, underlying Shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO).

Subject to Shareholders’ approval of her appointment as a Non-Executive Director of the Company,
Ms. Cai will enter into a letter of appointment with the Company for a period from 25 May 2021 to 24 May
2024, or the date of the annual general meeting of the Company to be held in 2024, whichever is earlier.
Ms. Cai will be subject to retirement by rotation and re-election at the annual general meeting of the
Company in accordance with the Bye-laws. Ms. Cai is to be entitled to an annual emolument of
HK$352,000, which is in line with the current emolument of Mr. Mou, for acting as a Non-executive
Director of the Company for the aforesaid period. Her emolument will be reviewed and determined by the
Board annually with the authorisation granted by the Shareholders at an annual general meeting of the
Company, taking reference to her duties and responsibilities with the Company and the prevailing market
situation.

Ms. Cai has not been involved in any of the matters as mentioned under Rules 13.51(2)(h) to

13.51(2)(v) of the Listing Rules and there are no other matters in relation to Ms. Cai that need to be brought
to the attention of the Shareholders.

*  for identification purpose only
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APPENDIX III PROPOSED AMENDMENTS TO THE BYE-LAWS

Details of the proposed amendments to the Bye-laws are set out as follows:

No. Before Amendment(s) Proposed Amendment(s)

Interpretation - “electronic communication” a communication sent,
(Newly added) transmitted, conveyed
and received by wire
by radio, by optical
means or by other
electron magnetic
means in_any form
through any medium.

“electronic meeting” a general meeting held

and conducted wholly
and exclusively by
virtual attendance and

participation by
Members and/or

proxies by means of
electronic facilities.

Interpretation - “hybrid meeting” a_general meeting
(Newly added) convened for the

(i) physical attendance
by Members and/or
proxies at the
Principal Meeting
Place and where
applicable. one or
more Meeting
Locations and
(i) virtual attendance
and participation by
Members and/or

proxies by means of
electronic facilities.

¢

Interpretation - “Meeting Location” has the meaning given
(Newly added) to it in Bye-law 64A.

- 14 -
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No. Before Amendment(s) Proposed Amendment(s)
Interpretation - “physical meeting” a_general meeting held
(Newly added) and conducted by

physical attendance and
participation by

Members and/or proxies
at the Principal Meeting
Place and/or where
applicable, one or more
Meeting Locations.

“Principal Meeting Place” shall have the meaning

given to it in Bye-law

2(e) expressions referring to writing shall, unless the
contrary intention appears, be construed as including
printing, lithography, photography and other modes of
representing words or figures in a visible form,
including in the form of electronic display, provided
that both the mode of service of the relevant document
or notice and the Members” election (where applicable)
comply with all applicable Statutes, rules and
regulations; regatations: expressions referring to writing shall
unless the contrary intention appears, be construed as
including printing, lithography, photography and other

modes of representing or reproducing words or figures
in a legible and non-transitory form or, to the extent

permitted by and in accordance with the Statutes and

other applicable laws, rules and regulations, any
visible substitute for writing (including an electronic
communication), or modes of representing or
reproducing words partly in one visible form and
partly in another visible form, and including where the
representation takes the form of electronic display

provided that both the mode of service of the relevant
document or notice and the Member’s election comply

with all applicable Statutes. rules and regulations:
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No.

Before Amendment(s)

Proposed Amendment(s)

20)

a special resolution shall be effective for any purpose
for which an ordinary resolution is expressed to be
required under any provision of these Bye-laws or the
Statutes.

a special resolution shall be effective for any purpose
for which an ordinary resolution is expressed to be
required under any provision of these Bye-laws or the
Statutess;

references to a document being executed include
references to it being executed under hand or under
seal or by electronic signature or by any other legally
acceptable method and references to a notice or
document include a notice or document recorded or
stored in any digital, electronic, electrical, magnetic or
other retrievable form or medium and information in
visible form whether having physical substance or not.

references to a document being executed include
references to it being executed under hand or under
seal or by electronic signature or by electronic
communication or by any other legally acceptable
method and references to a notice or document include
a notice or document recorded or stored in any digital,
electronic, electrical, magnetic or other retrievable
form or medium and information in visible form
whether having physical substance or not:

2(1) to 2(o)
(Newly added)

) a reference to a meeting: (a) shall mean a
meeting convened and held in any manner
permitted by these Bye-laws and any
Member or Director attending and
participating at a meeting by means of
electronic facilities shall be deemed to be
present at that meeting for all purposes of the
Statutes and these Bye-laws, and attend
participate, attending, participating,
attendance and participation shall be
construed accordingly:

(m) references to a person’s participation in the
business of a general meeting include
without limitation and as relevant the right
(including, in the case of a corporation,
through a duly authorised representative) to
speak or communicate, vote. be represented
by a proxy and have access in hard copy or
electronic form to all documents which are
required by the Statutes or these Bye-laws to

be made available at the meeting, and
participate and participating in the business
of a general meeting shall be construed

accordingly:

(n) references to electronic facilities include,
without limitation, website addresses,
webinars, webcast, video or any form of

conference call systems (telephone, video,
web or otherwise); and
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No.

Before Amendment(s)

Proposed Amendment(s)

(0) where a Member is a corporation, any
reference in these Bye-laws to a Member
shall, where the context requires, refer to a
duly authorised representative of such
Member.

56

An annual general meeting of the Company shall be
held in each year other than the year in which its
statutory meeting is convened at such time (within a
period of not more than fifteen (15) months after the
holding of the last preceding annual general meeting
unless a longer period would not infringe the rules of
the Designated Stock Exchange, if any) and place as
may be determined by the Board.

An annual general meeting of the Company shall be
held in each year other than the year in which its
statutory meeting is convened at such time (within a
period of not more than fifteen (15) months after the
holding of the last preceding annual general meeting
unless a longer period would not infringe the rules of
the Designated Stock Exchange, if any) and-place as
may be determined by the Board.

57

Each general meeting, other than an annual general
meeting, shall be called a special general meeting.
General meetings may be held in any part of the world
as may be determined by the Board.

Ench—generateetine—ster—that—siumal—sererst
o . behokbi Ly ”
as—may—be—determined—by—the—Beard- Each general
meeting. other than an annual general meeting. shall be
called a special general meeting. All general meetings
(including an annual general meeting, any adjourned

meeting or postponed meeting) may be held as a
physical meeting in any part of the world and at one or

more locations as provided in Bye-law 64A. as a

hybrid meeting or as an electronic meeting, as may be
determined by the Board in its absolute discretion.
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and the Auditors.

No. Before Amendment(s) Proposed Amendment(s)

59(3) The notice shall specify the time and place of the Fhe—netee—hat—speetr—the—te—tid—phec—t—he
meeting and, in case of special business, the general feetine—and—n-ease—ofspeetal-bustness—the—seneral
nature of the business. The notice convening an annual nature-of-the-bustress—The-hotiec-conventneaiannual
general meeting shall specify the meeting as such. general—reetine—shatl-speeify—the—eeting—as—sueh:
Notice of every general meeting shall be given to all Notice-of-every—generah-meetins—shat-be—given—to—all
Members other than to such Members as, under the Members—other—than—to—such—Members—as—under—the
provisions of these Bye-laws or the terms of issue of provistensoi-these BreJuwsorthetermsofssre—of
the shares they hold, are not entitled to receive such the—shares—theyhold—renot-entitledtoteeetvesuch
notices from the Company, to all persons entitled to a etteesromthe-Compatry—terH-persom-ettitled-tot
share in consequence of the death or bankruptcy or share—t-esnseqtenee—ofthe—death—orbankruptey—of
winding-up of a Member and to each of the Directors windtre-tp-of-a-Memberand-te-eaeh-of-the Directors

and-theAnditers: The Notice shall specify (a) the time
and date of the meeting, (b) save for an electronic
meeting, the place of the meeting and if there is more

than one meeting location as determined by the Board
pursuant to Bye-law 64A, the principal place of the
meeting (the “Principal Meeting Place”), (c) if the
general meeting is to be a hybrid meeting or an

electronic meeting, the notice shall include a statement
to that effect and with details of the electronic

facilities for attendance and participation by
electronic means at the meeting or where such
details will be made available by the Company prior
to the meeting, and (d) particulars of resolutions to be
business. the general nature of the business. The
Notice convening an annual general meeting shall

specify the meeting as such. Notice of every general
meeting shall be given to all Members other than to

such Members as. under the provisions of these
Bye-laws or the terms of issue of the shares they
hold. are not entitled to receive such notices from the
Company. to all persons entitled to a share in
consequence of the death or bankruptcy or

winding-up of a Member and to each of the
Directors and the Auditors.
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No. Before Amendment(s) Proposed Amendment(s)

62 If within thirty (30) minutes (or such longer time not Hsrtthta-thire— S e or—teh-tpRecte et
exceeding one hour as the chairman of the meeting exeeedine—one—hour—as—the—chairman—ofthetreeting
may determine to wait) after the time appointed for the ay-determine-to-watt-after-the-time-appetnted-for-the
meeting a quorum is not present, the meeting, if Heetihe—a—quort—is—hot—present—the—eeting—
convened on the requisition of Members, shall be eonvened—on—the—requisition—ofMembers—shat—be
dissolved. In any other case it shall stand adjourned to disselveddranyotheretsetshallstand-ndiourred-to
the same day in the next week at the same time and the—sametaytthefestweekntthe sametimeand
place or to such time and place as the Board may place—sr—to—stch—tmennd—phice—ns—theBoard—ay
determine. If at such adjourned meeting a quorum is determine—H—at-sueh—adjotned-eets—aguortiis
not present within half an hour from the time rot—presest—withir—haH——hour—from—the—tme
appointed for holding the meeting, the meeting shall appetted—forholdine—themeetine—thereetine—shall
be dissolved. be—disselved: If within thirty (30) minutes (or such

longer time not exceeding one hour as the chairman of

the meeting may determine to wait) after the time

appointed for the meeting a quorum is not present, the

meeting, if convened on the requisition of Members,
shall be dissolved. In any other case it shall stand
adjourned to the same day in the next week at the
same time and (where applicable) same place(s) or to

such time and (where applicable) such place(s) and in

such form and manner referred to in Bye-law 57 as the
chairman of the meeting (or in default, the Board) ma

absolutely determine. If at such adjourned meeting a
quorum is not present within half an hour from the

time appointed for holding the meeting, the meeting
shall be dissolved.
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adjournment.

No. Before Amendment(s) Proposed Amendment(s)

64 The chairman may, with the consent of any meeting at Fhe-chatrmar - He-corseni-ola—freehnett
which a quorum is present (and shall if so directed by wehteh--grerttpresei-rnd—shit-se-directed-by
the meeting), adjourn the meeting from time to time the—tneeting—adiotrithereetingfrom—tme—to—tine
and from place to place as the meeting shall determine, and-fromplace-to-placens-the-eetineshat-determine;
but no business shall be transacted at any adjourned but-no-bustiess—shat-be—transaeted—at—any—adjourned
meeting other than the business which might lawfully seetihe—otherthan-the-bustness—whichmishawally
have been transacted at the meeting had the hive—been—transueted—at—the—meetne—had—the
adjournment not taken place. When a meeting is aedotrament—rot—tken—plee—Wher—t—meetine—s
adjourned for fourteen (14) days or more, at least adjoutned—for—fourteen—(4)—days—or—more—atteast
seven (7) clear days’ notice of the adjourned meeting sever-H-elear-hpotteeoi-theadietrred-feette
shall be given specifying the time and place of the shit-be—stren—speettyire—the—tme—tmd—plice—oi—the
adjourned meeting but it shall not be necessary to aedfptred—eet bt H—drfethe—frosersar—te
specify in such notice the nature of the business to be speetfyt-sueh-notieethenature-of-the-bustnessto-be
transacted at the adjourned meeting and the general Etsteted——he—neored—eetnethd—the—eenertt
nature of the business to be transacted. Save as frature—ot—the—bustness—to—be—transseted—Save—as
aforesaid, it shall be unnecessary to give notice of an aforesaid—itshat-be-tnnecessary-to-givenotiee—ofan

- Subject to Bye-law 64C. the chairman
may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the
meeting). adjourn the meeting from time to time (or
indefinitely) and/or from place to place(s) and/or from
one form to another (a physical meeting, a hybrid
shall determine, but no business shall be transacted at
any adjourned meeting other than the business which
might lawfully have been transacted at the meeting had
the adjournment not taken place. When a meeting is
adjourned for fourteen (14) days or more, at least
seven (7) clear days’ Notice of the adjourned meeting
shall be given specifying the details set out in Bye-law
59(3) but it shall not be necessary to specify in such
notice the nature of the business to be transacted at the

adjourned meeting and the general nature of the
business to be transacted. Save as aforesaid, it shall

be unnecessary to give notice of an adjournment.
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No. Before Amendment(s) Proposed Amendment(s)

64A, 64B, 64C, - 04A. (1) The Board may, at its absolute
04D, 64E, 64F discretion. arrange for persons
and 64G entitled to attend a general
(Newly added) meeting to do so by simultaneous

attendance and participation by
means of electronic facilities at

such location or locations
(“Meeting Location(s)”)
determined by the Board at its
absolute discretion. Any Member
or_any proxy attending and
participating in such way or any
Member participating in an
electronic meeting or a hybrid
meeting by means of electronic

facilities is deemed to be present
at and shall be counted in the

quorum of the meeting.

2) All general meetings are subject to
the following:

(a) where a Member is
attending a Meeting
Location and/or in the
case of a hybrid
meeting, the meeting
shall be treated as

having commenced if it
has commenced at the

Principal Meeting Place:

_21 -



APPENDIX III

PROPOSED AMENDMENTS TO THE BYE-LAWS

No.

Before Amendment(s)

Proposed Amendment(s)

(b)

Members present in
person or by proxy at a
Meeting Location and/or
Members participating in
an electronic meeting or a
hybrid meeting by means
of electronic facilities
shall be counted in the
quorum for and entitled
to vote at the meeting in
question, and that
meeting shall be duly
constituted and its
proceedings valid
provided that the

chairman of the meeting
is satisfied that adequate
electronic facilities are
available throughout the

meeting to ensure that
Members at all Meeting

Locations and Members
participating in an
electronic meeting or a
hybrid meeting by means
of electronic facilities are
able to participate in the
business for which the
meeting has been
convened:
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No.

Before Amendment(s)

Proposed Amendment(s)

()

where Members attend a
meeting by being present
at one of the Meeting
Locations and/or where
Members participating in
an electronic meeting or a

hybrid meeting by means
of electronic facilities, a

failure (for any reason) of
communication
equipment, or any other
failure in the
arrangements for
enabling those in a
Meeting Location other
than the Principal
Meeting Place to
participate in the
business for which the
meeting has been
convened or in the case
of an electronic meeting
or a hybrid meeting, the
inability of one or more
Members or proxies to
access, or _continue to
access, the electronic
facilities despite
adequate electronic

facilities having been

made available by the
Company. shall not

affect the validity of the
meeting or the resolutions
passed, or any business
conducted there or any

action taken pursuant to
such business provided

that there is a quorum
present throughout the

meeting.
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No. Before Amendment(s) Proposed Amendment(s)

(d) if any of the Meeting
Locations is outside the
jurisdiction of the
Principal Meeting Place
and/or in the case of a
hybrid meeting, unless
otherwise stated in the
Notice, the provisions of
these Bye-laws
concerning the service
and giving of Notice for
the meeting, and the time
for lodging proxies, shall
apply by reference to the
Principal Meeting Place;
and in the case of an
electronic meeting, the

time for lodging proxies
shall be as stated in the

Notice for the meeting.

64B.  The Board and, at any general meeting, the
chairman of the meeting may from time to
time make arrangements for managing
attendance and/or participation and/or
voting at the Principal Meeting Place, any
Meeting Location(s) and/or participation in
an electronic meeting or a hybrid meeting by
means of electronic facilities (whether

involving the issue of tickets or some other
means of identification, passcode. seat
reservation, electronic voting or otherwise)

as it shall in its absolute discretion consider
appropriate, and may from time to time
change any such arrangements. provided
that a Member who, pursuant to such
arrangements, is entitled to attend, in
person or by proxy. at any Meeting
Location shall be entitled so to attend at

one of the other Meeting Locations; and the
entitlement of any Member so to attend the
meeting or adjourned meeting or postponed
meeting at such Meeting Location or
Meeting Locations shall be subject to any

such arrangement as may be for the time
being in force and by the Notice of meeting

or_adjourned meeting or postponed meeting
stated to apply to the meeting.
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No. Before Amendment(s) Proposed Amendment(s)

04C.  If it appears to the chairman of the general
meeting that:

(a) the electronic facilities at the
Principal Meeting Place or at such

other Meeting Location(s) at which

the meeting may be attended have
become inadequate for the purposes

referred to in Bye-law 64A(1) or
are otherwise not sufficient to
allow the meeting to be conducted
substantially in accordance with the
provisions set out in the Notice of

the meeting; or

(b) in the case of an electronic meeting
or_a hybrid meeting, electronic

facilities being made available by
the Company have become

inadequate: or

() it is not possible to ascertain the
view of those present or to give all
persons entitled to do so a
reasonable opportunity to
communicate and/or vote at the

meeting; or

(d) there is violence or the threat of

violence, unruly behaviour or other
disruption occurring at the meeting
or it is not possible to secure the
proper and orderly conduct of the

meeting;

then, without prejudice to any other power
which the chairman of the meeting may have
under these Bye-laws or at common law, the
chairman may, at his/her absolute discretion,
without the consent of the meeting, and
before or after the meeting has started and
irrespective of whether a quorum is present
interrupt or adjourn the meeting (including
adjournment for indefinite period). All

business conducted at the meeting up to the
time of such adjournment shall be valid.
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No. Before Amendment(s) Proposed Amendment(s)

64D.  The Board and. at any general meeting, the
chairman of the meeting may make any
arrangement and impose any requirement or
restriction as the Board or the chairman of

the meeting, as the case may be, considers
appropriate to ensure the security and orderly
conduct of a meeting (including, without
limitation, requirements for evidence of

identity to be produced by those attending
the meeting, the searching of their personal

property and the restriction of items that may
be taken into the meeting place. determining
the number and frequency of and the time
allowed for questions that may be raised at a
meeting). Members shall also comply with
all requirements or restrictions imposed by
the owner of the premises at which the
meeting is held. Any decision made under
this Bye-law shall be final and conclusive

and a person who refuses to comply with any
such arrangements. requirements or

restrictions may be refused entry to the
meeting or ejected (physically or
electronically) from the meeting.
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No. Before Amendment(s) Proposed Amendment(s)

04E.  If. after the sending of Notice of a general
meeting but before the meeting is held. or

after the adjournment of a meeting but before
the adjourned meeting is held (whether or
not Notice of the adjourned meeting is

required). the Directors, in their absolute

discretion. consider that it is inappropriate
impracticable, unreasonable or undesirable

for any reason to hold the general meeting on
the date or at the time or place or by means
of electronic facilities specified in the Notice
calling the meeting. they may change or
postpone the meeting to another date, time
and/or place and/or change the electronic

facilities and/or change the form of the
meeting (a physical meeting, an electronic

meeting or a hybrid meeting) without
approval from the Members. Without

prejudice to the generality of the foregoing
the Directors shall have the power to provide
in every Notice calling a general meeting the

circumstances in which a postponement of
the relevant general meeting may occur

automatically without further notice,
including without limitation where a
number 8 or higher typhoon signal, black
rainstorm warning or other similar event is in
force at any time on the day of the meeting.

This Bye-law shall be subject to the
following:

(a) when a meeting is so postponed,
the Company shall endeavour to
post a notice of such postponement
on the Company’s website as soon
as practicable (provided that failure
to post such a notice shall not

affect the automatic postponement
of such meeting);

(b) when only the form of the meeting
or_electronic facilities specified in
the Notice are changed. the Board
shall notify the Members of details
of such change in such manner as
the Board may determine;
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No. Before Amendment(s) Proposed Amendment(s)

(c) when a meeting is postponed or
changed in accordance with this
Bye-law. subject to and without
prejudice to Bye-law 64, unless

already specified in the original
Notice of the meeting. the Board
shall fix the date, time, place (if

applicable) and electronic facilities
if applicable) for the postponed or

changed meeting and shall notify
the Members of such details in
such manner as the Board may

determine: further all proxy forms
shall be valid (unless revoked or

replaced by a new proxy) if they
are received as required by these
Bye-laws not less than forty-eight
(48) hours before the time of the

postponed or changed meeting; and

) notice of the business to be
transacted at the postponed or
changed meeting shall not be
required, nor shall any
accompanying documents be
required to be recirculated,
provided that the business to be
transacted at the postponed or
changed meeting is the same as
that set out in the original Notice of

general meeting circulated to the
Members.

64F.  All persons seeking to attend and participate
in an electronic meeting or a hybrid meeting
shall be responsible for maintaining adequate
facilities to enable them to do so. Subject to
Bye-law 64C, any inability of a person or
persons to attend or participate in a general
meeting by way of electronic facilities shall
not invalidate the proceedings of and/or
resolutions passed at that meeting.
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registered as the holder of any shares may
vote at any general meeting in respect
thereof in the same manner as if he were
the registered holder of such shares, provided
that forty-eight (48) hours at least before the
time of the holding of the meeting or
adjourned meeting, as the case may be, at
which he proposes to vote, he shall satisfy
the Board of his entitlement to such shares,
or the Board shall have previously admitted
his right to vote at such meeting in respect
thereof.

No. Before Amendment(s) Proposed Amendment(s)

04G.  Without prejudice to other provisions in
Bye-law 64, a physical meeting may also
be held by means of such telephone.
electronic or other communication facilities
as_permit all persons participating in the
meeting to communicate with each other
simultaneously and instantaneously, and
participation in such a meeting shall
constitute presence in person at such
meeting.

75 () A Member who is a patient for any purpose (1 A Member who is a patient for any purpose
relating to mental health or in respect of relating to mental health or in respect of
whom an order has been made by any court whom an order has been made by any court
having jurisdiction for the protection or having jurisdiction for the protection or
management of the affairs of persons management of the affairs of persons
incapable of managing their own affairs incapable of managing their own affairs
may vote by his receiver, committee, may vote by his receiver, committee,
curator bonis or other person in the nature curator bonis or other person in the nature
of a receiver, committee or curator bonis of a receiver, committee or curator bonis
appointed by such court, and such receiver, appointed by such court, and such receiver,
committee, curator bonis or other person may committee, curator bonis or other person may
vote on a poll by proxy, and may otherwise vote on a poll by proxy, and may otherwise
act and be treated as if he were the registered act and be treated as if he were the registered
holder of such shares for the purposes of holder of such shares for the purposes of
general meetings, provided that such general meetings, provided that such
evidence as the Board may require of the evidence as the Board may require of the
authority of the person claiming to vote shall authority of the person claiming to vote shall
have been deposited at the Office, head have been deposited at the Office, head
office or Registration Office, as appropriate, office or Registration Office, as appropriate,
not less than forty-eight (48) hours before the not less than forty-eight (48) hours before the
time appointed for holding the meeting, or time appointed for holding the meeting, or
adjourned meeting or poll, as the case may adjourned meeting or postponed meeting or
be. poll, as the case may be.

2) Any person entitled under Bye-law 53 to be 2) Any person entitled under Bye-law 53 to be

registered as the holder of any shares may
vote at any general meeting in respect
thereof in the same manner as if he were
the registered holder of such shares, provided
that forty-eight (48) hours at least before the
time of the holding of the meeting or
adjourned meeting or postponed meeting, as
the case may be, at which he proposes to
vote, he shall satisfy the Board of his
entitlement to such shares, or the Board
shall have previously admitted his right to
vote at such meeting in respect thereof.
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Proposed Amendment(s)

T

the objection or error shall not vitiate the decision of
the meeting or adjourned meeting on any resolution
unless the same is raised or pointed out at the meeting
or, as the case may be, the adjourned meeting at which
the vote objected to is given or tendered or at which
the error occurs. Any objection or error shall be
referred to the chairman of the meeting and shall only
vitiate the decision of the meeting on any resolution if
the chairman decides that the same may have affected
the decision of the meeting. The decision of the
chairman on such matters shall be final and conclusive.

the objection or error shall not vitiate the decision of
the meeting or adjourned meeting or postponed
meeting on any resolution unless the same is raised
or pointed out at the meeting or, as the case may be,
the adjourned meeting at which the vote objected to is
given or tendered or at which the error occurs. Any
objection or error shall be referred to the chairman of
the meeting and shall only vitiate the decision of the
meeting on any resolution if the chairman decides that
the same may have affected the decision of the
meeting. The decision of the chairman on such
matters shall be final and conclusive.

80

The instrument appointing a proxy and (if required by
the Board) the power of attorney or other authority (if
any) under which it is signed, or a certified copy of
such power or authority, shall be delivered to such
place or one of such places (if any) as may be
specified for that purpose in or by way of note to or in
any document accompanying the notice convening the
meeting (or, if no place is so specified at the
Registration Office or the Office, as may be
appropriate) not less than forty-eight (48) hours
before the time appointed for holding the meeting or
adjourned meeting at which the person named in the
instrument proposes to vote or, in the case of a poll
taken subsequently to the date of a meeting or
adjourned meeting, not less than twenty-four (24)
hours before the time appointed for the taking of the
poll and in default the instrument of proxy shall not be
treated as valid. No instrument appointing a proxy
shall be valid after the expiration of twelve (12)
months from the date named in it as the date of its
execution, except at an adjourned meeting where the
meeting was originally held within twelve (12) months
from such date. Delivery of an instrument appointing a
proxy shall not preclude a Member from attending and
voting in person at the meeting convened and in such
event, the instrument appointing a proxy shall be
deemed to be revoked.
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No. Before Amendment(s) Proposed Amendment(s)

1) The Company may. at its absolute discretion.
provide an electronic address for the receipt
of any document or information relating to

proxies for a general meeting (including any
instrument of proxy or invitation to appoint a
proxy, any document necessary to show the
validity of, or otherwise relating to, an
appointment of proxy (whether or not
required under these Bye-laws) and notice
of termination of the authority of a proxy). If
such an electronic address is provided. the
Company shall be deemed to have agreed
that any such document or information
(relating to proxies as aforesaid) may be
sent by electronic means to that address,
subject as hereafter provided and subject to

any other limitations or conditions specified
by the Company when providing the address.
Without limitation. the Company may from
time to time determine that any such
electronic address may be used generally

for such matters or specifically for particular
meetings or purposes and. if so. the

Company may provide different electronic
addresses for different purposes. The

Company may also impose any conditions
on the transmission of and its receipt of such
electronic communications including, for the
avoidance of doubt, imposing any security or
encryption arrangements as may be specified
by the Company. If any document or

information required to be sent to the
Company under this Bye-law is sent to the

Company by electronic means, such
document or information is not treated as
validly delivered to or deposited with the
Company if the same is not received by the

Company at its designated electronic address
provided in accordance with this Bye-law or

if no electronic address is so designated by
the Company for the receipt of such
document or information.
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No. Before Amendment(s) Proposed Amendment(s)

2) The instrument appointing a proxy and (if

required by the Board) the power of attorney

or other authority (if any) under which it is

signed. or a certified copy of such power or
authority, shall be delivered to such place or
one of such places (if any) as may be
specified for that purpose in or by way of
note to or in any document accompanying
the notice convening the meeting (or, if no
place is so specified at the Registration
Office or the Office, as may be
appropriate), or if the Company has
provided an electronic address in
accordance with the preceding paragraph.
shall be received at the electronic address
specified, not less than forty-eight (48) hours
before the time appointed for holding the

meeting or adjourned meeting or postponed
meeting at which the person named in the
instrument proposes to vote. No instrument
appointing a proxy shall be valid after the
expiration of twelve (12) months from the
date named in it as the date of its execution,
except at an adjourned meeting or postponed
meeting in cases where the meeting was
originally held within twelve (12) months
from such date. Delivery of an instrument
appointing a proxy shall not preclude a
Member from attending and voting at the
meeting convened and in such event. the

instrument appointing a proxy shall be
deemed to be revoked.
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81 Instruments of proxy shall be in any common form or Tstrertofprosy—hat-beth-t—commentormm-of
in such other form as the Board may approve th—steh—pther—term—r—He—Bord—fray—appror
(provided that this shall not preclude the use of the {provided—that—this—shall-notpreclude—the—tse—ofthe
two-way form) and the Board may, if it thinks fit, send twe-way-form)-aird-the Beoard-may—+-t-thinksF—send
out with the notice of any meeting forms of instrument eut-with-the-notice-ofany-meetinsforms-ofstrtment
of proxy for use at the meeting. The instrument of of-proxy—for—tise—ai—the—meetine—The—instrment—of
proxy shall be deemed to confer authority to vote on proxy—shat-be-deemedtoconfertuthority—to—voteon
any amendment of a resolution put to the meeting for any-amendient-of-a—resotution-put-to-the-eeting—for
which it is given as the proxy thinks fit. The hteh—H—is—given—as—the—proxy—thimes—F—The
instrument of proxy shall, unless the contrary is tistrememt—ot—prosr—shet—trless—the—eomtiary—is
stated therein, be valid as well for any adjournment stated—theretr—be—valid—as—wellHorany—adiourntent
of the meeting as for the meeting to which it relates. i—the-feetenstor—thefieeteto—whch-—reftes

Instruments of proxy shall be in any common form or
in such other form as the Board may approve

(provided that this shall not preclude the use of the
two-way form) and the Board may, if it thinks fit, send
out with the notice of any meeting forms of instrument

of proxy for use at the meeting. The instrument of
proxy shall be deemed to confer authority to vote on

any amendment of a resolution put to the meeting for
which it is given as the proxy thinks fit. The

instrument of proxy shall. unless the contrary is
or postponement of the meeting as for the meeting to
which it relates. The Board may decide, either
generally or in any particular case. to treat a proxy
appointment as valid notwithstanding that the
appointment or any of the information required under
these Bye-laws has not been received in accordance
with the requirements of these Bye-laws. Subject to
aforesaid. if the proxy appointment and any of the
information required under these Bye-laws is not
received in the manner set out in these Bye-laws, the
appointee shall not be entitled to vote in respect of the

shares in question.
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No.

Before Amendment(s)

Proposed Amendment(s)

82

A vote given in accordance with the terms of an
instrument of proxy shall be valid notwithstanding the
previous death or insanity of the principal, or
revocation of the instrument of proxy or of the
authority under which it was executed, provided that
no intimation in writing of such death, insanity or
revocation shall have been received by the Company at
the Office or the Registration Office (or such other
place as may be specified for the delivery of
instruments of proxy in the notice convening the
meeting or other document sent therewith) two (2)
hours at least before the commencement of the meeting
or adjourned meeting, or the taking of the poll, at
which the instrument of proxy is used.

A vote given in accordance with the terms of an
instrument of proxy shall be valid notwithstanding the
previous death or insanity of the principal, or
revocation of the instrument of proxy or of the
authority under which it was executed, provided that
no intimation in writing of such death, insanity or
revocation shall have been received by the Company at
the Office or the Registration Office (or such other
place as may be specified for the delivery of
instruments of proxy in the notice convening the
meeting or other document sent therewith) two (2)
hours at least before the commencement of the meeting
or adjourned meeting or postponed meeting, or the
taking of the poll, at which the instrument of proxy is
used.

116

(1) The quorum necessary for the transaction of
the business of the Board may be fixed by
the Board and, unless so fixed at any other
number, shall be two (2) or, in the event that
shares of the Company are listed on the
Designed Stock Exchange, shall be four (4).
An alternate Director shall be counted in a
quorum in the case of the absence of a
Director for whom he is the alternate
provided that he shall not be counted more
than once for the purpose of determining
whether or not a quorum is present.

0] The quorum necessary for the transaction of
the business of the Board may be fixed by
the Board and, unless so fixed at any other
number, shall be two (2) or, in the event that
shares of the Company are listed on the
Designed Stock Exchange, shall be fou—4)
three (3). An alternate Director shall be
counted in a quorum in the case of the
absence of a Director for whom he is the
alternate provided that he shall not be
counted more than once for the purpose of
determining whether or not a quorum is
present.
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160 Any Notice or document (including any “corporate Sy etee—e—dectrem—HaehdtetreorperaR
communication” within the meaning ascribed thereto COTFHHERHOR A the—thetftfatserbed—therete
under the rules of the Designated Stock Exchange), ider—the—rles—oftheDestenatedStoekExehange);
whether or not, to be given or issued under these whether—or—ot—to—be—siven—or—issted—tnder—these
Bye-laws from the Company to a Member shall be in Byedaws—from-the-Company—to-aMembershat-be—tn
writing or by cable, telex or facsimile transmission wite—er—by—eable—telex—er—faestmile—transmission
message or other form of electronic transmission or essage—or—otherTorm—oi—electromtetransmisston—of
communication and any such Notice and document eofrmtcaton—d—ar—stehTvotice—and—doctent
may be served or delivered by the Company on or to may-beserved-erdelivered-by-the-Company-on-orte
any Member either personally or by sending it through any-Member-either-persenatty-or-by-sendinet-throush
the post in a prepaid envelope addressed to such the—post———prepaid—envelope—addressed—to—such
Member at his registered address as appearing in the Mefher—hiresstered-tddres—tppetrieithe
Register or at any other address supplied by him to the Restoioi-i-a-otheruddies—supphed-behim-to-the
Company for the purpose or, as the case may be, by Compans—Ter—Hprrposeei—ts—theesefiar—he—bsy
transmitting it to any such address or transmitting it to transmittnet-to-any-such-address-or transmitting o
any telex or facsimile transmission number or any—telex—er—faesimile—transmission—pmber—of
electronic number or address or website supplied by eleetronie—number—or—address—or—website—supplied-by
him to the Company for the giving of Notice to him or his-to-the-Companyfor-the-giving-of Netiee-to-hit-of
which the person transmitting the notice reasonably which—the—perseon—transtiittie—the—etice—teasenably
and bona fide believes at the relevant time will result dt-bortttdebelevesatthetelevamttimewillresult
in the Notice being duly received by the Member or t-thePotecbeedulrrecerved-bythe Memberor
may also be served by advertisement in appropriate fr—tse—bererred—byadvertieet—H—approprite
newspapers in accordance with the requirements of the revspapersraeestdanecwith-the requirements-ofthe
Designated Stock Exchange or, to the extent permitted Destentted-stockTrehuteeorto-theextent-permtied
by the applicable laws, by placing it on the Company’s by-tho-spphieatletre—hyplretsionthe-Compais
website and giving to the member a notice stating that wrebs ot Eto-thotHembeiRotee sttt thit
the notice or other document is available there (a the—notice—or—other—doetment—s—arvatlable—there—(a
“notice of availability”). The notice of availability may “het} Habiiy - } Habik
be given to the Member by any of the means set out be—givento-the Member-by-any-of-theeans—set-out
above provided that such means is permitted by the above—provided—that—sueh—means—s—permitted—by—the
rules of the Designated Stock Exchange. In the case of retes-of-the-Destenated-StockExehanse—tn-the-ease-of
joint holders of a share all notices shall be given to ott-holders—ofs—share—Hrotees—hall-be—gtvents
that one of the joint holders whose name stands first in thet-one-of-thefoitholderwhose-namestardsFesth
the Register and notice so given shall be deemed a the—Restter—td-fotee—so—srren—hall-be—deetted—2
sufficient service on or delivery to all the joint holders. sHfetertservtecorordelrerto-tl-hejotmtholders:

) Any Notice or document (including any
“corporate communication” within the

meaning ascribed thereto under the rules of
the Designated Stock Exchange), whether or

not, to be given or issued under these
Bye-laws from the Company shall be in
writing or by cable. telex or facsimile

transmission message or other form of
glectronic transmission or electronic

communication and any such Notice and
document may be given or issued by the

following means:
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No. Before Amendment(s) Proposed Amendment(s)

(a) by serving it personally on the
relevant person;

(b) by sending it through the post in a
prepaid envelope addressed to such
Member at his registered address as

appearing in the Register or at any
other address supplied by him to

the Company for the purpose:

() by delivering or leaving it at such
address as aforesaid;

(d) by placing an advertisement in
appointed newspapers or other
publication and where applicable,
(as defined in the Act) or in

newspapers published daily and
circulating generally in the
territory of and in accordance with
the requirements of the Designated
Stock Exchange:

(e) by sending or transmitting it as an
electronic communication to the

relevant person at such electronic
address as he may provide under
Bye-law 160(5). subject to the
Company complying with the
Statues and any other applicable
laws, rules and regulations from
time to time in force with regard to
any requirements for the obtaining
of consent (or deemed consent)

from such person:
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No. Before Amendment(s) Proposed Amendment(s)

1] by publishing it on the Company’s
website or the website to which the

relevant person may have access
subject to the Company complying
with the Statutes and any other
applicable laws. rules and

regulations from time to time in
force with regard to any

requirements for the obtaining of
consent (or deemed consent) from
such person and/or for giving
notification to any such person
that the notice. document or
publication is available on the
Company’s computer network
website (a “notice of availability”).

4] by sending or otherwise making it
available to such person through
such other means to the extent
permitted by and in accordance
with the Statutes and other
applicable laws, rules and

regulations.

2) The notice of availability may be given by
any of the means set out above other than by

posting it on a website.

3 In the case of joint holders of a share all

notices shall be given to that one of the joint
holders whose name stands first in the

Register and notice so given shall be

deemed a sufficient service on or delivery
to all the joint holders.

4 Every person who, by operation of law,
transfer, transmission, or other means
whatsoever, shall become entitled to any
share, shall be bound by every notice in
respect of such share, which, previously to

his name and address (including electronic
address) being entered in the Register as the

registered holder of such share, shall have
been duly given to the person from whom he

derives title to such share.
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No. Before Amendment(s) Proposed Amendment(s)

() Every Member or a person who is entitled to
receive notice form the Company under the
provisions of the Statutes or these Bye-laws
may register with the Company an electronic
address to which notices can be served upon
him.

(6) Subject to any applicable laws. rules and
regulations and the terms of these Bye-laws,
any notice, document or publication,
including but not limited to the documents
referred to in Bye-laws 153, 153A and 160
may be given to a Member either in the

English language or the Chinese language.
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No. Before Amendment(s) Proposed Amendment(s)
161 Any Notice or other document: Srir—Prettecproterdectent
(a) if served or delivered by post, shall where & iserved—or—delivered—by—pest—shatswhere

appropriate be sent by airmail and shall be approprinte—be—sent-by—nirmat-and-shal-be
deemed to have been served or delivered on deemed-to-have-beenserved-ordelivered-on
the day following that on which the envelope the-day-followine-that-on-which-the-envelope
containing the same, properly prepaid and epfitaire—the—safre—properhy—prepatd—und
addressed, is put into the post; in proving atidressed——pt—nto—the—post——provine
such service or delivery it shall be sufficient sueh-serviec-oi-delivery--shat-be-suffetent
to prove that the envelope or wrapper to—prove—that—the—envelope—er—wrapper
containing the notice or document was eoftatine—the—fotiee—er—doetment—was
properly addressed and put into the post propethy—utdresed—ad—pt—ito—the—post
and a certificate in writing signed by the et Heate—tA—wrte—sehed—by—the
Secretary or other officer of the Company or Seeretarorotherotheeo-theCompanv—or
other person appointed by the Board that the other-persen-appotnted-by-the Board-that-the
envelope or wrapper containing the notice or envelope-er-wrapper—eontaining-the-netieeof
other document was so addressed and put other—doetment—was—so—addressed—and—pat
into the post shall be conclusive evidence into—the—post—shat-be—eonehusive—evidenee
thereof; thereof:

(b) if sent by electronic communication, shall be b Hsent-byelectronte-eommuntenton—shal-be

deemed to be given on the day on which it is deemed-to-he-stverotthedayorwhteh-t
transmitted from the server of the Company transmitedfrom-the—serverof-theCompary
or its agent. A notice placed on the St fottee—phreed—en—the
Company’s website is deemed given by the Compai—iabsietdeotedatron-bthe
Company to a Member on the day following Compam—to-temberon-thedar—telowms
that on which a notice of availability is that—en—which—a—hotiee—of—avatlability—is
deemed served on the Member; deemed-served-on-the-Member:

(c) if served or delivered in any other manner ) i-served—or—delivered—n—any—othermanner

contemplated by these Bye-laws, shall be eontemmplated—by—these—Bye—taws—shat—be
deemed to have been served or delivered at deemed-to-havebeenserved-ordeliveredut
the time of personal service or delivery or, as the-tiresipersont-service-or-deltveryor—s
the case may be, at the time of the relevant the—eveir—be—ttthetie-oftherelevant
despatch or transmission; and in proving despateh—or—tafsmtsor—Rd—H—provins
such service or delivery a certificate in strech—serrtee—or—deltrer——eertterte—
writing signed by the Secretary or other withe—siened—by—the—Seeretary—or—other
officer of the Company or other person eHfteer—of—the—Company—or—other—persen
appointed by the Board as to the act and appotted—by—theBoard—as—to—the—set—and
time of such service, delivery, despatch or titne—ef—sueh—serviee—delivery—despateh—or
transmission shall be conclusive evidence tamsmtsston—shal—be—eoneltsive—evidenee
thereof; and thereof—and

(d) may be given to a Member either in the ) may—be—given—to—a—Vember—either——the

English language or the Chinese language, Enelishtaneuace—orthe Chinesetanstage:
subject to due compliance with all applicable stibjectto-dieeompliaeeeh-aapphesble
Statutes, rules and regulations. Stttrtes—rithesuhd-restlations
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Any Notice or other document:

(a) if served or delivered by post, shall where

appropriate be sent by airmail and shall be
deemed to have been served or delivered on
the day following that on which the envelope
containing the same, properly prepaid and
addressed, is put into the post; in proving

such service or delivery it shall be sufficient
to prove that the envelope or wrapper

properly addressed and put into the post
and a certificate in writing signed by the
Secretary or other officer of the Company or
other person appointed by the Board that the

envelope or wrapper containing the Notice or
other document was so addressed and put

into the post shall be conclusive evidence
thereof;

(b) if sent by electronic communication, shall be
deemed to be given on the day on which it is

transmitted from the server of the Company
or_its agent. A Notice placed on the
Company’s website or the website of the
Designated Stock Exchange is deemed given
by the Company to a Member on the day
following that on which a notice of

availability is deemed served on the Member;

) if published on the Company’s website, shall

be deemed to have been served on the day on
which the notice, document or publication

first so appears on the Company’s website to
which the relevant person may have access
or the day on which the notice of availability
is deemed to have been served or delivered
to such person under these Bye-laws,
whichever is later;
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No. Before Amendment(s) Proposed Amendment(s)

(d) if served or delivered in any other manner
contemplated by these Bye-laws, shall be

deemed to have been served or delivered at
the time of personal service or delivery or. as
the case may be, at the time of the relevant

despatch, transmission or publication; and in

proving such service or delivery a certificate
in writing signed by the Secretary or other

officer of the Company or other person
appointed by the Board as to the fact and
time of such service, delivery. despatch.
transmission or publication shall be
conclusive evidence thereof; and

(e) if published as an advertisement in a
newspaper or other publication permitted
under these Bye-laws, shall be deemed to
have been served on the day on which the

advertisement first so appears.

The Board would like to remind the Shareholders that the English version of the Proposed
Amendments shall always prevail in case of any discrepancy or inconsistency between English version and
its Chinese translation.
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APPENDIX IV NOTICE OF ANNUAL GENERAL MEETING

ROAD KING INFRASTRUCTURE LIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code: 1098)

NOTICE IS HEREBY GIVEN THAT the annual general meeting of Road King Infrastructure
Limited (the “Company”) will be held at Jade and Lotus Rooms, 6th Floor, Marco Polo Hongkong Hotel,
Harbour City, 3 Canton Road, Tsimshatsui, Kowloon, Hong Kong on Tuesday, 25 May 2021 at 10:00 a.m.
to transact the following businesses:

AS ORDINARY BUSINESS

1. To receive and consider the audited financial statements and the reports of the Directors and
the Independent Auditor for the year ended 31 December 2020.

2. To declare a final dividend for the year ended 31 December 2020.

3. To re-elect, each as a separate resolution, the following persons as Directors:
(a) Mr. Tse Chee On, Raymond; and
(b) Mr. Wong Wai Ho,
and to authorise the Board of Directors to fix their remuneration.

4. To appoint Ms. Cai Xun as a Non-executive Director of the Company and to authorise the
Board of Directors to fix her remuneration.

5. To re-appoint Auditor and to authorise the Board of Directors to fix their remuneration.
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AS SPECIAL BUSINESS

6. To consider and, if thought fit, pass with or without amendments, the following resolutions as
Ordinary Resolutions:

ORDINARY RESOLUTIONS

(A) “THAT:

(a)  subject to paragraph (c) below, the exercise by the Directors during the Relevant
Period (as defined below) of all the powers of the Company to allot, issue and
deal with additional shares in the capital of the Company and to make or grant
offers, agreements and options, including bonds, warrants and debentures
convertible into shares of the Company, which might require the exercise of
such powers be and is hereby generally and unconditionally approved;

(b)  the approval in paragraph (a) above shall authorise the Directors during the
Relevant Period to make or grant offers, agreements and options, including
bonds, warrants and debentures convertible into shares of the Company, which
might require the exercise of such powers after the end of the Relevant Period;

(c)  the number of shares allotted or agreed conditionally or unconditionally to be
allotted (whether pursuant to an option or otherwise) by the Directors pursuant to
the approval in paragraph (a) above, otherwise than pursuant to or in
consequence of (i) a Rights Issue (as hereinafter defined); or (ii) any option
scheme or similar arrangement for the time being adopted for the grant or issue
to Directors and/or employees of the Company and/or any of its subsidiaries of
options or rights to subscribe for shares in the Company; or (iii) any scrip
dividend scheme or similar arrangement providing for the allotment of shares in
the Company in lieu of the whole or part of a dividend pursuant to the Bye-laws
of the Company from time to time, shall not exceed 20% of the number of issued
shares of the Company as at the date of passing of this Resolution and the said
approval shall be limited accordingly; and

(d)  for the purposes of this Resolution:

“Relevant Period” means the period from the passing of this Resolution until
whichever is the earlier of:

@) the conclusion of the next Annual General Meeting of the Company;
(i)  the expiration of the period within which the next Annual General
Meeting of the Company is required by the Bye-laws of the Company or

any applicable laws to be held; or

(iii)  the revocation or variation of the Resolution by an ordinary resolution in
general meeting of the Company.

- 43 -



APPENDIX IV

NOTICE OF ANNUAL GENERAL MEETING

“Rights Issue” means an offer of shares open for a period fixed by the Directors
to holders of shares whose names appear on the Register of Members of the
Company on a fixed record date in proportion to their then holdings of such
shares (subject to such exclusions or other arrangements as the Directors may
deem necessary or expedient in relation to fractional entitlements or having
regard to any restrictions or obligations under the laws of, or the requirements of
any recognised regulatory body or any stock exchange in, any territory outside
the Hong Kong Special Administrative Region of the People’s Republic of
China).”

(B) “THAT:
(a)  subject to paragraph (b) below, the exercise by the Directors during the Relevant
Period (as defined in Ordinary Resolution No. 6(A) set out in the notice of this
Meeting) of all the powers of the Company to repurchase its own shares, subject
to and in accordance with all applicable laws and the requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited, as amended from time to time, be and is hereby generally and
unconditionally approved; and
(b)  the number of the shares to be repurchased by the Company pursuant to the
approval in paragraph (a) above during the Relevant Period shall not exceed 10%
of the number of issued shares of the Company as at the date of passing of this
Resolution and the said approval shall be limited accordingly.”
(C) “THAT conditional upon Ordinary Resolution Nos. 6(A) and 6(B) set out in the notice
convening this Meeting being passed, the general mandate granted to the Directors to
allot, issue and deal with additional shares pursuant to Ordinary Resolution No. 6(A)
above be and is hereby extended by the addition thereto of an amount representing the
number of the shares of the Company repurchased by the Company under the authority
granted pursuant to Ordinary Resolution No. 6(B) above provided that such amount
shall not exceed 10% of the number of issued shares of the Company as at the date of
passing of this Resolution.”
SPECIAL RESOLUTION
7. “THAT the amendments to the bye-laws of the Company (“Bye-laws”) set out in Appendix III

to the circular of the Company dated 14 April, 2021 of which this notice forms part be and are

hereby approved and the amended and restated Bye-laws (a copy of which having been

produced before the meeting and signed by the chairman of the meeting for the purpose of

identification) be and is hereby adopted as the bye-laws of the Company.”

By Order of the Board
Fong Shiu Leung, Keter
Company Secretary

Hong Kong, 14 April 2021
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Notes:

The register of members of the Company will be closed from Thursday, 20 May 2021 to Tuesday, 25 May 2021, both
dates inclusive, during which period no transfer of shares of the Company will be registered for the purpose of
determining the eligibility of the shareholders of the Company to attend and vote at the annual general meeting. All
transfers of shares of the Company accompanied by the relevant share certificates must be lodged with the Company’s
branch share registrar in Hong Kong, Tricor Secretaries Limited (the “Branch Share Registrar”), at Level 54, Hopewell
Centre, 183 Queen’s Road East, Hong Kong not later than 4:00 p.m. on Tuesday, 18 May 2021 for registration.

For the purpose of determining the eligibility of the shareholders of the Company to receive the proposed final
dividend, the register of members of the Company will also be closed from Tuesday, 1 June 2021 to Wednesday, 2 June
2021, both dates inclusive, during which period no transfer of shares of the Company will be registered. In order to
qualify for the proposed final dividend, all transfers of shares accompanied by the relevant share certificates must be
lodged with the Branch Share Registrar at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong not later
than 4:00 p.m. on Monday, 31 May 2021 for registration.

Any member of the Company entitled to attend and vote at the annual general meeting of the Company shall be entitled
to appoint another person as his/her proxy to attend and vote instead of him/her. A proxy need not be a member of the
Company. A member of the Company who is the holder of two or more shares of the Company may appoint more than
one proxy to represent him/her and vote on his/her behalf at the annual general meeting of the Company or at a class
meeting.

The form of proxy must be signed by a member of the Company or the attorney duly authorised in writing or, in the
case of a corporation, must be either under its seal and under the hand of an officer or attorney or other person duly
authorised to sign the same. In case of joint holders, the signature of any one of them is sufficient.

To be valid, the form of proxy together with the power of attorney or other authority, if any, under which it is signed,
or a certified copy of such power of attorney or authority, must be delivered to the office of the Branch Share Registrar
at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong not less than 48 hours before the time appointed for
holding the annual general meeting of the Company or any adjournment thereof. In case of appointment of proxies
submitted in electronic form, the proxy appointments must be received by not less than 48 hours before the time
appointed for the holding of the meeting (or at any adjournment thereof). You may submit your form of proxy
electronically by scanning the QR code or visiting the designated URL (https://emeeting.tricor.hk). Please use the
username and password provided on the notification letter sent to you by the Company. If your shares are held through
banks, brokers, custodians or the Hong Kong Securities Clearing Company Limited and would like to appoint proxy to
attend and vote at the meeting on your behalf, you should consult directly with your banks or brokers or custodians (as
the case may be) for necessary arrangement. For submitting appointment of proxies in electronic form, shareholders can
refer to letter and the Electronic Proxy User Guide (by visiting the designated website or scanning the QR code as
printed therein) for details.

Delivery of the form of proxy will not preclude a member of the Company from attending and voting in person at the
annual general meeting of the Company or via online, or at any adjournment thereof. In such event, the form of proxy
shall be deemed to be revoked.

In the case of joint holders of any share, if more than one of such joint holders be present at the annual general meeting
of the Company, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other joint holders, and for this purpose seniority shall be determined by the order in
which the names stand in the register of members of the Company in respect of joint holding. Only ONE PAIR of
log-in username and password will be provided to the joint holders.
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10.

In relation to Resolution No. 3 in the notice regarding the re-election of the Directors, Messrs. Tse Chee On, Raymond
and Wong Wai Ho will retire and, being eligible, offer themselves for re-election at the annual general meeting of the
Company pursuant to the Company’s Bye-laws.

In relation to Resolution No. 4 in the notice regarding the proposed appointment of a Director, Ms. Cai Xun as a
Non-executive Director of the Company to fill vacancy created by the retirement of Mr. Mou Yong subject to the
approval by the shareholders of the Company at the annual general meeting.

A circular containing further details regarding Resolution Nos. 3 to 7 above has been sent to the members of the
Company together with the Annual Report 2020.

Hybrid Annual General Meeting (the “AGM”)

This year, the Company will conduct a hybrid AGM using e-Meeting System, which allows shareholders to participate
the AGM online in a convenient and efficient way from anywhere with an internet connection. Shareholders will be
able to view the live video broadcast and participate in voting and submit questions in written form to the AGM via
their mobile phones, tablets or computers. The live broadcast option can also broaden the reach of the AGM to
shareholders who do not wish to attend physically due to concerns on attending large scale events under the current
COVID-19 pandemic ("Pandemic") situation, or for other overseas shareholders who are unable to attend in person.

How to attend and vote

Shareholders who wish to attend the AGM and exercise their voting rights can be achieved in one of the following
ways:

(1) attend the AGM in person and vote via smartphones or designated mobile devices at the AGM venue; or

2) attend the AGM via e-Meeting System which enables live streaming and interactive platform for Q&A and
submit their voting online; or

3) appoint the Chairman of the AGM or other persons as your proxy to vote on your behalf.

Your proxy’s authority and instruction will be revoked if you attend and vote in person at the AGM or via e-Meeting
system.

If you are a non-registered holder of the Company, you are invited to join as an observer to view live streaming,
however you will not be able to submit questions and vote online. If you would like to attend physically and vote at the
AGM, you may instruct your nominees/banks/stockbrokers to appoint you as their proxy to attend and vote at the AGM.

For Corporate Shareholders who wish to (1) appoint proxy to attend and vote at the AGM on your behalf or (2) attend
the AGM and to vote online, please contact the Company’s Branch Share Registrar in Hong Kong, Tricor Secretaries
Limited, hotline at (852) 2975 0928 by (1) 21 May 2021 and (2) 24 May 2021 respectively for the necessary
arrangements.

On-site e-Voting system will be used at the AGM to enhance the efficiency in the poll counting process. This is a full

paperless AGM process that facilitates easy and intuitive voting procedures for shareholders as well as to allow instant
declaration of voting results during the AGM.
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Pandemic Circumstances

Although shareholders are welcome to attend the AGM in person if they so wish. The Company strongly advises
shareholders to attend the AGM via the online option in view of the current development of the Pandemic. The
Company will also be undertaking the following precautionary measures to safeguard the health and well-being of the
shareholders (or their proxies) who are attending the AGM in person, including body temperature check, health declaration,
wearing surgical face mask, access restriction for quarantine participants according to the Department of Health of Hong
Kong, plus safe distancing measures for queue management and seating at the meeting venue. To reduce close contact
between attendees at the physical AGM, no refreshment will be served at the meeting venue. Any person who refuses to
co-operate with the above precautionary measures or is detected to have a fever (i.e. over 37.0 degrees Celsius), or exhibiting
flu-like symptoms will not be admitted to the meeting venue.

For online voting at the AGM, shareholders can refer to our letter and the Online Meeting User Guide (by visiting the
designated website or scanning the QR code as printed therein) for details.

You must provide a valid email address of your proxy in the space provided (except when the chairman of the meeting
is appointed as your proxy). If no email address is provided, your proxy cannot attend and vote online.
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