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COMPLETION OF ACQUISITION OF SHUIMUYUAN

Reference is made to the announcement of Cathay Media and Education Group Inc. (the
“Company”, together with its subsidiaries and consolidated affiliated entities, the “Group”)
dated 20 December 2020 and the supplemental announcement dated 28 January 2021 (the
“Announcements”) in relation to the acquisition of the Shuimuyuan business. Unless
otherwise specified, capitalised terms used herein shall have the same meanings as those in the
Announcements.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce
that on 6 April 2021, it successfully registered the transfer of the equity interest in the Target
Company by the Transferor to the Transferee, and the Acquisition was completed on 6 April 2021.
Upon completion, the Company indirectly hold the entire equity interest in the Target Company,
operating the Shuimuyuan business, and the financial results of Shuimuyuan will be consolidated
into the financial statements of the Group.
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