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FURTHER EXTENSION OF LONG STOP DATE
IN RELATION TO
THE DISCLOSEABLE TRANSACTION OF
THE ACQUISITION OF A 45.76% INTEREST IN
PAUL Y. ENGINEERING GROUP LIMITED

The Board announces that as additional time is required by the Vendor and the Vendor
Guarantor for the fulfillment of the Conditions, the Vendor and the Purchaser have
agreed in writing to further extend the Long Stop Date for the fulfillment of the
Conditions from 31 March 2021 to 30 September 2021 or such other date as the Vendor
and the Purchaser may agree in writing.

References are made to the announcements of the Company dated (i) 28 June 2017 in
relation to the acquisition of a 45.76% interest in Paul Y. Engineering Group Limited by
the Group and (ii) 19 December 2017, 14 March 2018, 28 September 2018, 28 March
2019, 1 August 2019, 31 March 2020 and 30 September 2020 in relation to the
extension of the Long Stop Date (collectively, the “Announcements”). Capitalised
terms used herein shall have the same meanings as defined in the Announcements
unless otherwise specified.

Pursuant to the Acquisition Agreement (as amended by the extension letters dated
19 December 2017, 14 March 2018, 28 September 2018, 28 March 2019, 31 July 2019,
31 March 2020 and 30 September 2020), Completion is conditional upon the fulfillment
or waiver (as applicable) of the Conditions on or before the Long Stop Date, being
31 March 2021 or such other date as the Vendor and the Purchaser may agree in writing.
As additional time is required by the Vendor and the Vendor Guarantor for the
fulfillment of certain Conditions, the Vendor and the Purchaser have therefore agreed in
writing to further extend the Long Stop Date for the fulfillment of the Conditions from
31 March 2021 to 30 September 2021 or such other date as the Vendor and the
Purchaser may agree in writing. The Vendor and the Vendor Guarantor have confirmed
that they are continuing to use their reasonable endeavours to procure the fulfillment of
the Conditions as soon as possible.
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Save as disclosed above, all the other terms and conditions of the Acquisition
Agreement remain unchanged and shall continue in full force and effect.
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