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ENTRUSTMENT AGREEMENTS BETWEEN
SHAREHOLDERS OF THE COMPANY

References are made to the Company’s announcements dated 7 July 2020, 1 December 2020, 4
December 2020, 7 December 2020, 11 January 2021, 20 January 2021, 4 February 2021 and the
circular dated 10 September 2020 (the “Circular”) in relation to the Possible Merger and the
related transactions. Unless otherwise defined, capitalized terms used in this announcement shall
have the same meanings as those defined in the Circular.

Following completion of the Possible Merger, with a view to streamlining the control structure
amongst Liaoning Port Group, Dalian Group, YKP and the Company, on 29 March 2021, (1)
Liaoning Port Group entered into an entrustment agreement with Dalian Group ({Z%E4E [14E 5]
A7 RZS ) B R 2 R AR A PR m B A DB B AR LA IR A R 2 R FENH#E)), pursuant to
which Liaoning Port Group has entrusted all its rights over its 22.965% shareholding interest in
YKP to Dalian Group (including voting right) except for right to economic interest, right to dispose
or create any charge, subscription right and pre-emptive right; and (ii) Dalian Group entered into
an entrustment agreement with YKP (R 5 42 [H A PR~ w] Bl 11 A5 15 42 [ A PR ) B i 788 2y
AR A BR A 7l 2 e PRHEZ 5E177 5% )), pursuant to which Dalian Group has entrusted all its rights
over its 26.664% shareholding interest in the Company to YKP (including voting right) except for
right to economic interest, right to dispose or create any charge and subscription right (collectively,
the “Voting Entrustments”).

As a result of the Voting Entrustments, YKP shall control 57.533% voting right in the Company,
as compared with its voting right of 30.869% in the Company (comprising its 30.571% voting
right and Liaoning Gangwan Financial Holding Group Co., Ltd.’s 0.298% voting right) before
the Voting Entrustments. Dalian Group shall control 45.93% voting right in YKP, and therefore
control YKP’s 57.533% voting right in the Company, as compared with Dalian Group’s voting
right of 26.664% in the Company before the Voting Entrustments. As a result, Dalian Group shall
consolidate the financials of YKP, and YKP shall consolidate the financials of the Company.



The Voting Entrustments will not result in any change in the Company’s ultimate controlling
shareholder, namely CMG which continues to control Liaoning Port Group, Dalian Group and
YKP. The Executive has granted a waiver pursuant to Note 6 to Rule 26.1 of the Takeovers Code
for the obligation on the parts of Dalian Group or YKP to make a mandatory general offer for the
shares of the Company arising as a result of the Voting Entrustments.
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