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COMPLETION OF DISCLOSEABLE AND CONNECTED TRANSACTION
IN RELATION TO THE ACQUISITION OF
MORTON SECURITIES LIMITED

References are made to the announcements of Da Yu Financial Holdings Limited (the
“Company”) dated 21st September, 2020 (the “First Announcement”) and 29th December,
2020 respectively in relation to, among others, the Acquisition. Unless otherwise defined,
capitalised terms used herein shall have the same meanings as those defined in the First
Announcement.

The Board is pleased to announce that all conditions precedent set out in the Sale and Purchase
Agreement have been fulfilled or waived and the Acquisition is completed on 29th March,
2021. Upon Completion, the Target Company has become a wholly-owned subsidiary of the
Company and the financial statements of the Target Company are consolidated into the
financial statements of the Company.

As disclosed in the First Announcement, the Consideration for the Acquisition is
HK$9,500,000. In the Sale and Purchase Agreement, the VVendor agrees to pay the Company,
in the case of the net asset value of the Target Company as at Completion being less than
HK$9,500,000, the shortfall amount. As at Completion, the net asset value of the Target
Company is approximately HK$7,140,000 and, accordingly, the Consideration has been
reduced to approximately HK$7,140,000.
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