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COMPLETION OF SOLAR FARM (GROUP 2A) AGREEMENT

This announcement is issued by the board (the “Board”) of directors (the
“Directors”) of Xinyi Energy Holdings Limited (the “Company”).

The Board refers to the joint announcement (the “Joint Announcement”) dated 6
January 2021 issued by the Company and Xinyi Solar Holdings Limited and the
circular (the “Circular”) dated 27 January 2021 issued by the Company in relation
to, among others, the exercise of the Call Option (Group 2) by the Company pursuant
to the Solar Farm Agreement and the Solar Farm (Group 2) Agreements. Unless the
context requires otherwise, the capitalised terms used herein shall have the same
meanings as defined in the Joint Announcement and the Circular.

The Board also refers to the announcement dated 11 February 2021 issued by the
Company in which the acquisition under the Solar Farm (Group 2) Agreements have
been approved by the Independent Shareholders at the EGM.

The Board is pleased to announce that all conditions precedent sets forth in the Solar
Farm (Group 2A) Agreement have been satisfied, and completion of the acquisition
of the Call Right Assets (Group 2A) took place on 11 February 2021 pursuant to the
terms and conditions of the Solar Farm Agreement and the Solar Farm (Group 2A)
Agreement. Accordingly, each of the Target Members (Group 2A), namely Xinyi
Solar Farm (Group 6) Limited, East Shine Investments Limited, Great Power
Investments Limited, Huainan Xinyi Renewable Energy Limited* ¥ A5 F8 #r e i A
FR/A ], Xinyi Renewable Energy (Huaibei) Limited* 15 &1 68 VH (b)) A FRA 7,
and Zaoqgiang County Huisheng Renewable Energy Limited* % 5@ £ 8 2% 3T fig i A R
/v H], has become a wholly-owned subsidiary of the Company with the financial
results of the Target Members (Group 2A) to be consolidated into the financial
results of the Group.



Based on the unaudited combined financial information of the Target Members
(Group 2A) as of 31 January 2021 and the Call Right Price (Group 2A), the Agreed
Purchase Price for the Call Right Assets (Group 2A) as of the Completion Date
(Group 2A) amounts to RMB442.7 million (equivalent to HK$530.9 million). It is
expected that the Adjustment Payment (if any) will not have any material impact on
the final amount of the Agreed Purchase Price for the Call Right Assets (Group 2A).
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The translation of RMB into HKS$ in this announcement is based on the rate of RMB0.8339 = HK$1.0.
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