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Reference is made to the announcement of the Company dated 22 January 2021 (the
“Announcement”) in relation to, among other things, the Placing and the Subscription. Unless
otherwise defined herein, capitalized terms used in this announcement shall have the same
meanings as those defined in the Announcement.

COMPLETION OF THE PLACING AND THE SUBSCRIPTION

The Board is pleased to announce that the completion of the Placing and the Subscription took
place on 26 January 2021 and 29 January 2021, respectively.

On 26 January 2021, an aggregate of 11,400,000 Sale Shares have been successfully placed by
the Manager to not less than six Placees at the Purchase Price of HK$81.80 per Sale Share. To the
best of the Directors’ knowledge, information and belief and having made all reasonable enquiries,
each of the Placees (and their respective ultimate beneficial owners) are independent of the
Company and its connected persons.

As all conditions of the Subscription had been fulfilled and completion of the Subscription took place
on 29 January 2021, a total of 11,400,000 Subscription Shares (equivalent to the number of the

-1 -



Sale Shares actually sold by the Seller under the Placing) were subscribed by the Seller at the
Subscription Price of HK$81.80 per Subscription Share. The Subscription Shares represent
approximately 1.79% of the issued share capital of the Company as enlarged by the allotment and
issue of the Subscription Shares.

The Company received total net proceeds of approximately HK$923.73 million from issuing the
Subscription Shares and intends to use such proceeds for the money required for paying the
vessels under construction and purchase of containers and related assets, or for other possible
investment in the future. The Company will closely monitor the business of the Group and the
market conditions for any such investment opportunities.

EFFECT ON SHAREHOLDING STRUCTURE OF THE COMPANY

The shareholding structure of the Company before and after the completion of the Placing and the
Subscription is as follows:

Shareholders Immediately before Immediately after the completion Immediately after
completion of the Placing of the Placing the completion of the Placing
and the Subscription but before completion of the and the Subscription

Subscription

No. of Shares Approximate % No. of Shares Approximate % No. of Shares Approximate %
The Seller (Note) 469,344,972 75.00 457,944,972 73.18 469,344,972 73.66
Public
- Placees - - 11,400,000 1.82 11,400,000 1.79
- Other Shareholders 156,448,325 25.00 156,448,325 25.00 156,448,325 24.55
Total 625,793,297 100.00 625,793,297 100.00 637,193,297 100.00
Note:

The Seller directly held 469,344,972 Shares. The Seller is a wholly-owned subsidiary of COSCO SHIPPING Holdings (Hong
Kong) Limited, which is in turn wholly-owned by COSCO SHIPPING Holdings Co., Ltd. COSCO SHIPPING Holdings Co., Ltd.
is held by China Ocean Shipping Company Limited as to 37.89% and by China COSCO SHIPPING Corporation Limited as to
8.33%. China Ocean Shipping Company Limited is wholly-owned by China COSCO SHIPPING Corporation Limited. Therefore,
each of COSCO SHIPPING Holdings (Hong Kong) Limited, COSCO SHIPPING Holdings Co., Ltd., China Ocean Shipping
Company Limited and China COSCO SHIPPING Corporation Limited were deemed to be interested in 469,344,972 Shares
held by the Seller.

By order of the Board
Orient Overseas (International) Limited
XIAO Junguang
Company Secretary
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