Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcements of Shengli Oil & Gas Pipe Holdings Limited
(the “Company”) dated 24 December 2020 and 7 January 2021, respectively (the
“Announcements”) in relation to, among others, the Subscription. Unless otherwise
defined, capitalised terms used herein shall have the same meanings as those defined in the
Announcements.

The Board wishes to clarify that, in respect of the English version of the Announcements,
“Mr. Huang Guang” should be read as “Mr. Huang Guang ( # J& )”, whereas for the Chinese
version of the Announcements, “Huang Guang 7t /&> and “Huang 5 = should be read as “#&
J& 55 4 and “ B 5 A, respectively.

Except as stated above, all the other information and matters as stated in the Announcements
remain unchanged.

By order of the Board
Shengli Oil & Gas Pipe Holdings Limited

Zhang Bizhuang
Executive Director and Chief Executive Officer

Zibo, Shandong, 8 January 2021
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