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TERMINATION OF THE ACQUISITION AGREEMENT

Reference is made to the announcements of Golden Faith Group Holdings Limited (the “Company”)
dated 20 October 2020 (the “Announcement”) and 26 October 2020 in relation to (1) issue of new
shares under general mandate; and (2) the acquisition of the target rights in a drug and the issue of
consideration shares under general mandate. Unless otherwise defined, capitalised terms used herein
shall have the same meanings as those defined in the Announcement.

As disclosed in the Announcement, the Acquisition Completion is conditional upon the fulfilment
and/or waiver of conditions precedent set out in the Acquisition Agreement by the Long Stop Date
(being 31 December 2020 or any other date as agreed in writing between the Company and the Vendor).

The Board announces that up to the Long Stop Date (being 31 December 2020), the Purchaser cannot
obtain sufficient evidence to complete the due diligence exercise for the fulfilment of the conditions
precedent to the Acquisition Agreement under the sub-section headed “Conditions precedent” in the
section headed “The Acquisition” in the Announcement. The Purchaser has decided to exercise its rights

to terminate the Acquisition Agreement according to the terms in the Acquisition Agreement.

Each of the Purchaser and the Vendor agreed to the termination of the Acquisition Agreement. Based on
the terms as stated in the Acquisition Agreement, upon termination, neither party shall have any claims
against the other party.



In addition, it is set out in the Announcement that the Purchaser and the Vendor Associated Company
will form a joint venture company to continue (a) research and development (including but not limited
to modification, cocktails and/or synthesis of the Drugs); and (b) making relevant application to the
NMPA upon completion of the Acquisition. As the Acquisition Agreement is terminated, no joint
venture company will be formed by the Purchaser and the Vendor Associated Company.

The Board considers that the termination of the Acquisition Agreement does not have any adverse
impact on the business operation and financial position of the Group. The Group will look for other
business opportunities for the long-term development of the Group in the future.
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